
When recorded,returnto:
VeritasFunding LLC
Attn:FinalDocument Department
7050 South Union ParkAvenue,Suite400

Midvale,UT 84047
801-639-0900

TitleOrder No.:40904-18-15325
Escrow No.:40904-18-15325
LOAN #:18080087

ISpaceAboveThisLineForRecordingData]

DEED OF TRUST

This transaction is subject to RESPA

FHACaseNo.
523-0212850-703-203B

MIN: 1004870-0018080087-2

MERS PHONE #:1-888-679-6377

DEFINITIONS
Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwords aredefinedin

Sections3,10,12,17,19and21.Certainrulesregardingtheusageofwords usedinthisdocumentare

alsoprovidedinSection15.

(A)"SecurityInstrument"means thisdocument,whichisdated September 26,2018, together
withallRiderstothisdocument.

(B)"Borrower"is DANIEL D GULL, MARRIED MAN,

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"is VeritasFunding LLC.
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LOAN #:18080087

Lenderis a LimitedLiabilityCompany, organizedand existing
underthelawsof Utah.
Lender'saddressis 7050 South Union ParkAvenue, Suite400,Midvale,UT 84047.

(D)"Trustee"isNorthAmericanTitleCompany.

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyas a nomineeforLenderand Lender'ssuccessorsand assigns.MERS isthebeneficiary
underthisSecurityinstrument.MERS isorganizedand existingunderthelawsofDelaware,and has

an addressand telephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F)"Note"means thepromissorynotesignedby Borrowerand dated September 26,2018.

The NotestatesthatBorrowerowes Lender ONE HUNDRED NINETY THOUSAND FOUR

HUNDRED TWENTY FIVEAND NO/100*************** Dollars(U.S. $190,425.00 )

plusinterest.BorrowerhaspromisedtopaythisdebtinregularPeriodicPaymentsand topay
thedebt

infullnotlaterthan October 1,2048.

(G)"Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property." .

(H)"Loan" means thedebtevidencedbytheNote,plusinterest,latechargesdue undertheNote,and

allsums due underthisSecurityInstrument,plusinterest.

(I)"Riders"means allRiderstothisSecurityinstrumentthatareexecutedby Borrower.The following .

Ridersaretobe executedby Borrower[checkbox asapplicable]:

AdjustableRateRider Condominium Rider PlannedUnitDevelopmentRider

Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,

non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments" means alldues,fees,assessmentsand

otherchargesthatareimposedon BorrowerorthePropertybya condominiumassociation,homeowners

associationorsimilarorganization.
(L)"ElectronicFunds Transfer"means anytransferoffunds,otherthanatransactionoriginatedbycheck,

draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstrument,

computer,ormagnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebitorcreditan

account.Such termincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetrans-

actions,transfersinitiatedbytelephone,wiretransfers,and automatedclearinghousetransfers.

(M)"Escrow items"means thoseitemsthataredescribedinSection3.

(N)"MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,orproceeds

paidby any thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribed
inSection

5)for:(i)damage to,ordestructionof,thePropeity;(ii)condemnationorothertakingofalloranypartof

theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,

thevalueand/orconditionoftheProperty.
(O)"MortgageInsurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefault

on,theLoan.
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LOAN #:18080087

(P)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder

theNote,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.2601 etseq.)and itsimple-

mentingregulation,RegulationX (12C.F.R.Part1024),as theymightbe amended fromtimetotime,
orany additionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter.As usedin

thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregard
toa "federallyrelatedmoitgageloan"eveniftheLoandoes notqualifyas a "federallyrelatedmortgage
loan"underRESPA.

(R)"Secretary"means theSecretaryoftheUnitedStatesDepartmentofHousingand UrbanDevelop-
ment orhisdesignee.
(S)"Successor ininterestofBorrower"means anypartythathastakentitletotheProperty,whether
ornotthatpartyhasassumed Borrower'sobligationsundertheNote and/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY
The beneficiaryofthisSecurityInstrumentisMERS (solelyas nominee forLenderand Lender'ssuc-
cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,and allrenewals,extensionsand modificationsoftheNote;and

(ii)thepeiformanceofBorrower'scovenantsand agreementsunderthisSecurityInstrumentand the
Note.Forthispurpose,Borrowerirrevocablygrants,conveysand warrantstoTrustee,intrust,with

power ofsale,thefollowingdescribedpropertylocatedinthe County
[TypeofRecordingJurisdiction]

of Tooele
[NameofRecordingJurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 08-032-0-0025

whichcurrentlyhastheaddressof 21 Quebec Cir,Tooele,
[Street][Cityl

Utah 84074 ("PropertyAddress"):
[ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,

appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsandadditionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument
as the"Property

"
Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterests

grantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS

(asnominee forLenderand Lender'ssuccessorsand assigns)has theright:toexerciseany orallof
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LOAN #:18080087

thoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and totakeany
actionrequiredofLenderincluding,butnotlimitedto,releasingand cancelingthisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has

therighttogrant,conveyand warrantthePropedyand thatthePropertyisunencumbered,except
for

encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty

againstallclaimsand demands,subjecttoany encumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationaluse and non-uniform

covenantswithlimitedvariationsby jurisdictiontoconstitutea uniformsecurityinstrumentcovering

realproperty.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeasfollows:

1. Payment ofPrincipal,interest,Escrow items,and LateCharges.Borrowershallpaywhen

due theprincipalof,and intereston,thedebtevidencedby theNote and latechargesdue underthe

Note.Borrowershallalsopay fundsforEscrow ItemspursuanttoSection3.Payments due underthe

NoteandthisSecurityInstrumentshallbe made inU.S.currency.However,ifanycheckorotherinstru-

ment receivedby Lenderas paymentundertheNoteorthisSecurityInstrumentisreturnedtoLender

unpaid,Lendermay requirethatanyorallsubsequentpaymentsdue undertheNoteand thisSecurity
Instrumentbe made inone ormore ofthefollowingforms,asselectedby Lender:(a)cash;(b)money

order;(c)cedifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedanysuchcheckis

drawnupon an institutionwhose depositsareinsuredby a federalagency,instrumentality,orentity;or

(d)ElectronicFunds Transfer.

Paymentsaredeemed receivedbyLenderwhen receivedatthelocationdesignatedintheNoteorat

suchotherlocationas may bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection

14.Lenderrnayreturnanypaymentorpadialpaymentifthepaymentorpartialpaymentsareinsufficient

tobringtheLoancurrent.Lendermay acceptanypaymentorpadialpaymentinsufficienttobringtheLoan

current,withoutwaiverofanyrightshereunderorprejudicetoitsrightstorefusesuchpaymentorpadial

paymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsat
thetimesuchpayments

areaccepted.Ifeach PeriodicPayment isappliedas ofitsscheduleddue date,thenLenderneed not

pay intereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakes payment
tobringtheLoan current.IfBorrowerdoes notdo so withina reasonableperiodoftime,Lendershall

eitherapplysuchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbe appliedtothe

outstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetorclaimwhich

Borrowermighthave now orinthefutureagainstLendershallrelieveBorrowerfrommakingpayments

due undertheNoteand thisSecurityinstrumentorperformingthecovenantsand agreementssecured

bythisSecurityInstrument.
2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedinthisSection2,all

paymentsacceptedand appliedby Lendershallbe appliedinthefollowingorder
ofpriority:

First,totheMortgageInsurancepremiums tobe paidby LendertotheSecretaryorthemonthly

chargebytheSecretaryinsteadofthemonthlymortgageinsurancepremiums;

Second,toany taxes,specialassessments,leaseholdpaymentsorgroundrents,and fire,flood

and otherhazardinsurancepremiums,as required;
Third,tointerestdue undertheNote;
Fourth,toamodizationoftheprincipaloftheNote;and,

Fifth,tolatechargesdue undertheNote..

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldue under

theNoteshallnotextendorpostponethedue date,orchangetheamount,ofthePeriodicPayments.
3. Funds forEscrow items.BorrowershallpaytoLenderon theday PeriodicPaymentsaredue

--

undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
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LOAN #:18080087

for:(a)taxesand assessmentsand otheritemswhichcanattainpriorityoverthisSecurityInstrumentas
a lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;

(c)premiumsforanyand allinsurancerequiredby LenderunderSection5;and (d)MortgageInsurance

premiumstobe paidby LendertotheSecretaryorthemonthlychargeby theSecretaryinsteadofthe

monthlyMoitgageinsurancepremiums.These itemsarecalled"EscrowItems."Atoriginationoratany
timeduringthetermoftheLoan,Lendermay requirethatCommunityAssociationDues,Fees,andAssess-

ments,ifany,be escrowedby Borrower,and suchdues,feesand assessmentsshallbe an EscrowItem.
BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobe paidunderthisSection.Borrower

shallpay LendertheFunds forEscrow ItemsunlessLenderwaivesBorrower'sobligationtopaythe
Fundsforany orallEscrowItems.Lendermay waiveBorrower'sobligationtopaytoLenderFundsfor

anyorallEscrowitemsatanytime.Any suchwaivermay onlybe inwriting.Intheeventofsuchwaiver,
Borrowershallpay directly,when and where payable,theamountsdue forany Escrow Itemsforwhich

paymentofFunds has been waivedby Lenderand,ifLenderrequires,shallfurnishtoLenderreceipts
evidencingsuchpaymentwithinsuchtimeperiodas Lendermay require.Borrower'sobligationtomake
suchpaymentsandtoprovidereceiptsshallforallpurposesbedeemed tobe a covenantand agreement
containedinthisSecurityInstrument,as thephrase"covenantand agreement"isused inSection9.If

Borrowerisobligatedtopay EscrowItemsdirectly,pursuanttoa waiver,and Borrowerfailstopaythe
amount due foran Escrow item,Lendermay exerciseitsrightsunderSection9 and pay suchamount

and Borrowershallthenbe obligatedunderSection9 torepayto,Lenderany suchamount.Lendermay
revokethewaiverastoanyorallEscrowItemsatanytimebya noticegiveninaccordancewithSection
14 and,upon such revocation,Borrowershallpay toLenderallFunds,and insuch amounts,thatare

thenrequiredunderthisSection3.
Lendermay, atany time,collectand holdFunds inan amount (a)sufficienttopermitLenderto

applytheFunds atthetimespecifiedunderRESPA, and (b)nottoexceed themaximum amount a
lendercan requireunderRESPA. Lendershallestimatetheamount ofFunds due on thebasisofcur-
rentdataand reasonableestimatesofexpendituresoffutureEscrowitemsorotherwiseinaccordance

withApplicableLaw.
The Fundsshallbe heldinan institutionwhose depositsareinsuredbyafederalagency,instrumental-

ity,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orinanyFederal

Home LoanBank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetimespecified
underRESPA. LendershallnotchargeBorrowerforholdingand applyingtheFunds,annuallyanalyzing
theescrowaccount,orverifyingtheEscrowItems,unlessLenderpaysBorrowerintereston theFunds
andApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade inwritingor

ApplicableLaw requiresinteresttobe paidon theFunds,Lendershallnotbe requiredtopay Borrower

anyinterestorearningson theFunds.Borrowerand Lendercan agreeinwriting,however,thatinterest
shallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccountingofthe
Fundsas requiredby RESPA.

Ifthereisa surplusofFunds heldinescrow,as definedunderRESPA, LendershallaccounttoBor-
rowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFunds heldinescrow,as
definedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpayto
Lendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno morethan
12monthlypayments.Ifthereisa deficiencyofFunds heldinescrow,asdefinedunderRESPA, Lender
shallnotifyBorroweras requiredbyRESPA, and BorrowershallpaytoLendertheamount necessaryto
make up thedeficiencyinaccordancewithRESPA, butinno more than12 monthlypayments.

Upon payment infullofallsums securedbythisSecurityInstrument,Lendershallpromptlyrefund
toBorrowerany Funds heldby Lender.

4. Charges; Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsor

groundrentsontheProperty,ifany,andCommunityAssociationDues,Fees,andAssessments,ifany.To
theextentthattheseitemsareEscrowItems,Borrowershallpaythem inthemanner providedinSection3.
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Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurityInstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelienina manneracceptable

toLender,butonlyso longasBorrowerisperformingsuchagreement;(b)conteststhelieningood faith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperate
to

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonly
untilsuchproceedings

areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdeterminesthatany partoftheProperty
issubjecttoa

lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying

thelien.Within10 daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortake

one ormore oftheactionssetfodhabove inthisSection4.

5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererected

on thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"
and

any otherhazardsincluding,butnotlimitedto,eadhquakesandfloods,forwhich
Lenderrequiresinsur-

ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)andfortheperiods

thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthe

termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby Borrowersubjectto

Lender'srighttodisapproveBorrower'schoice,whichrightshallnotbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone

determination,certificationand trackingservices;or(b)a one-timechargeforfloodzone determination

and certificationservicesand subsequentchargeseachtimeremappingsorsimilarchangesoccurwhich

reasonablymightaffectsuchdeterminationorcertification.Borrowershallalsobe responsibleforthe

payment ofany feesimposedby theFederalEmergency Management Agency inconnectionwiththe

reviewofanyfloodzonedeterminationresultingfroman objectionby Borrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,Lendermay obtam insurance

coverage,atLender'soptionand Borrower'sexpense,Lenderisunderno obligationtopurchaseany

padiculartypeoramountofcoverage.Therefore,suchcoverageshallcoverLender,
butmightormight

notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,

hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecost

ofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection

5 shallbecome additionaldebtofBorrowersecuredby thisSecurityInstrument.These amounts shall

bearinterestattheNoteratefromthedateofdisbursementand shallbe payable,withsuch interest,

upon noticefromLendertoBorrowerrequestingpayment.
AllinsurancepoliciesrequiredbyLenderand renewalsofsuchpoliciesshallbe subjecttoLender's

righttodisapprovesuchpolicies,shallincludea standardmortgageclause,
and shallname Lenderas |

mortgageeand/orasanadditionallosspayee.Lendershallhavetherighttohold
thepoliciesand renewal

certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand

renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,

fordamage to,ordestructionof,thePropedy,suchpolicyshallincludea standardmortgageclauseand

shallname Lenderasmortgageeand/oras an additionallosspayee.
Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrowerotherwiseagree

inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,shall

be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand

Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,Lendershallhavetheright

toholdsuchinsuranceproceedsuntilLenderhashad an opportunitytoinspectsuchPropertytoensure

thework hasbeencompletedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undeitaken

promptly.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorina series

ofprogresspaymentsastheworkiscompleted.Unlessan agreementismade
inwritingorApplicableLaw

requiresinteresttobepaidon suchinsuranceproceeds,Lendershallnotbe required
topayBorrowerany
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LOAN #:18080087

interestoreamingsonsuchproceeds.Feesforpublicadjusters,orotherthirdpadies,retainedbyBorrower

shallnotbepaidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.Iftherestora-

tionorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceeds
shallbe appliedtothesums securedbythisSecurityInstrument,whetherornotthendue,withtheexcess,
ifany,paidtoBorrower.Such insuranceproceedsshallbe appliedintheorderprovidedforinSection2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance

claimand relatedmatters.IfBorrowerdoes notrespondwithin30 daystoa noticefromLenderthatthe

insurancecarrierhasofferedtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-day

periodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunderSec-

tion24 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srightstoanyinsuranceproceeds
inan amount nottoexceedtheamountsunpaidundertheNoteorthisSecurityInstrument,and (b)any
otherofBorrower'srights(otherthantherighttoany refundofunearnedpremiumspaidby Borrower)
underallinsurancepoliciescoveringtheProperty,insofaras suchrightsareapplicabletothecoverage
oftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyortopay
amounts unpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipal
residencewithin60 days aftertheexecutionofthisSecurityinstrumentand shallcontinuetooccupy
thePropertyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unless

LenderdeterminesthatthisrequirementshallcauseunduehardshipfortheBorrowerorunlessextenu-

atingcircumstancesexistwhicharebeyondBorrower'scontrol.

7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnot

destroy,damage orimpairtheProperty,allowthePropedytodeteriorateorcommitwasteontheProperty.
BorrowershallmaintainthePropedyinordertopreventthePropertyfromdeterioratingordecreasingin

valuedue toitscondition.UnlessitisdeterminedpursuanttoSection5 thatrepairorrestorationisnot

economicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamaged toavoidfudherdeterioration

ordamage. Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamage tothePropedy,
Borrowershallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhasreleasedproceeds
forsuchpurposes.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentor

ina seriesofprogresspaymentsastheworkiscompleted.Iftheinsuranceorcondemnationproceeds
arenotsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationfor

thecompletionofsuchrepairorrestoration,

ifcondemnationproceedsarepaidinconnectionwiththetakingoftheproperty,Lendershallapply
suchproceedstothereductionoftheindebtednessundertheNoteandthisSecurityInstrument,firsttoany

delinquentamounts,andthentopaymentofprincipal.Any applicationoftheproceedstotheprincipalshall

notextendorpostponethedue dateofthemonthlypaymentsorchangetheamountofsuchpayments.
Lenderoritsagentmay make reasonableentriesuponand inspectionsofthePropedy.Ifithas rea-

sonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe indefaultif,duringtheLoan applicationpro-

cess,BorroweroranypersonsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledge
orconsentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailed

toprovideLenderwithmaterialinformation)inconnectionwiththeLoan.Materialrepresentationsinclude,

butarenotlimitedto,representationsconcerningBorrower'soccupancyofthePropertyas Borrower's

principalresidence.
9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityinstrument,

(b)thereisalegalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights
underthisSecurityInstrument(suchasa proceedinginbankruptcy,probate,forcondemnationorforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws

orregulations),or(c)BorrowerhasabandonedtheProperty,thenLendermay do and payforwhatever
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isreasonableorappropriatetoprotectLender'sinterestinthePropetyand rightsunderthisSecurity

instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepair-

ingtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payingany sums securedby a

lienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonable

attorneys'feestoprotectitsinterestinthePropedyand/orrightsunderthisSecurityInstrument,includ-

ingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drain

waterfrompipes,eliminatebuildingorothercode violationsordangerousconditions,and haveutilities

tumed on oro#.AlthoughLendermay takeactionunderthisSection9,Lenderdoes nothavetodo so

and isnotunderany dutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottaking

anyorallactionsauthorizedunderthisSection9.

Any amounts disbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower

securedby thisSecurityInstrument.These amounts shallbearinterestattheNoteratefromthedate

ofdisbursementand shallbe payable,withsuchinterest,uponnoticefromLendertoBorrowerrequest-

ingpayment,
ifthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthe

lease.Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyedorterminate

orcancelthegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alteror

amend thegroundlease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitle

shallnotmerge unlessLenderagreestothemergerinwriting.
10.Assignment ofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby

assignedtoand shallbe paidtoLender.
IfthePropertyisdamaged,suchMiscellaneousProceedsshallbe appliedtorestorationorrepairof

theProperty,iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotlessened.

Duringsuchrepairand restorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceeds

untilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been completed
toLender'ssatisfaction,providedthatsuch inspectionshallbe undedaken promptly.Lendermay pay
fortherepairsand restorationina singledisbursementorina seriesofprogresspaymentsasthework

iscompleted.Unlessan agreementismade inwritingorApplicableLaw requiresinteresttobe paidon

suchMiscellaneousProceeds,Lendershallnotbe requiredtopay Borrowerany interestorearningson

suchMiscellaneousProceeds.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecurity
wouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums securedby thisSecurity

Instrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such MiscellaneousPro-

ceedsshallbe appliedintheorderprovidedforinSection2.

Intheeventofatotaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousProceeds

shallbe appliedtothesums securedbythisSecurityInstrument,whetherornotthendue,withtheexcess,

ifany,paidtoBorrower.
Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalue

ofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoorgreater
thantheamount ofthesums securedbythisSecurityInstrumentimmediatelybeforethepartialtaking,

destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums secured

by thisSecurityInstrumentshallbe reducedby theamount oftheMiscellaneousProceedsmultiplied ||

bythefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepadialtaking

destruction,orlossinvaluedividedby (b)thefairmarketvalueofthePropertyimmediatelybeforethe

patialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe

amount ofthesums securedimmediatelybeforethepaitialtaking,destruction,orlossinvalue,unless

Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbeappliedtothesums

securedbythisSecurityInstrumentwhetherornotthesums arethendue.
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IfthePropedyisabandonedby Borrower,orif,afternoticeby LendertoBorrowerthattheOpposing

Pady (asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,Borrower

failstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorizedtocol-

lectand applytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums

securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"means thethirdpady
thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhasa rightofactionin

regardtoMiscellaneousProceeds.
Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,in

Lender'sjudgment,couldresultinfoifeitureofthePropertyorothermaterialimpairmentofLender's |
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercancuresucha defaultand,if |
accelerationhasoccurred,reinstateasprovidedinSection18,bycausingtheactionorproceedingtobe

dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterial

impairmentofLender'sinterestinthePropedyorrightsunderthisSecurityInstrument.The proceedsof

anyawardorclaimfordamages thatareattributabletotheimpairmentofLender'sinterestinthePropedy
areherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropedy shallbe |

appliedintheorderprovidedforinSection2.
11.BorrowerNotReleased;ForbearanceBy LenderNot aWaiver.Extensionofthetimeforpay-

mentormodificationofamodizationofthesums securedbythisSecurityInstrumentgrantedbyLenderto

BorroweroranySuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorroweror

any SuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommence proceedingsagainst

any SuccessorinInterestofBorrowerortorefusetoextendtimeforpaymentorotherwisemodifyamor-

tizationofthesums securedbythisSecurityInstrumentby reasonofany demand made by theoriginal
Borrowerorany SuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercisingany right
orremedy including,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,entitiesor

SuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbe a waiver

oforprecludetheexerciseofany rightorremedy.
12.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound.Borrowercovenants

and agreesthatBorrower'sobligationsand liabilityshallbe jointand several.However,any Borrower

who co-signsthisSecurityinstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantand conveytheco-signer'sinterestinthePropertyunderthe

termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity
Instrument;and (c)agreesthatLenderand any otherBorrowercanagreetoextend,modify,forbearor

make any accommodationswithregardtothetermsofthisSecurityInstrumentortheNotewithoutthe

co-signer'sconsent.

SubjecttotheprovisionsofSection17,any SuccessorinInterestofBorrowerwho assumes Bor-

rower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shallobtainall

ofBorrower'srightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom

Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuchrelease

inwriting.The covenantsand agreementsofthisSecurityInstrumentshallbind(exceptas providedin

Section19)and benefitthesuccessorsand assignsofLender.

13.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith

Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropedyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuationfees.

Lendermay collectfeesand chargesauthorizedby theSecretary.Lendermay notchargefeesthatare

expresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted
sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed

thepermittedlimits,then:(a)anysuchloanchargeshallbe reducedbytheamountnecessarytoreduce

thechargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhichexceeded
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permittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingthe

principalowed undertheNoteorbymakinga directpaymenttoBorrower.Ifa refundreducesprincipal,

thereductionwillbe treatedas a padialprepaymentwithno changesinthedue dateorinthemonthly

paymentamount unlesstheNoteholderagreesinwritingtothosechanges.
Borrower'sacceptanceof

anysuchrefundmade bydirectpaymenttoBorrowerwillconstitutea waiverofany rightofactionBor-

rowermighthave arisingoutofsuchovercharge.
14.Notices.AllnoticesgivenbyBorrowerorLenderinconnectionwiththisSecurityInstrumentmust

be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed tohave

been giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snotice

addressifsentbyothermeans.Noticetoanyone BorrowershallconstitutenoticetoallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunless

Borrowerhas designateda substitutenoticeaddressbynoticetoLender.Borrowershallpromptlynotify

LenderofBorrower'schangeofaddress.IfLenderspecifiesa procedureforrepodingBorrower'schange

ofaddress,thenBorrowershallonlyreporta change ofaddressthroughthatspecifiedprocedure.There

may be onlyone designatednoticeaddressunderthisSecurityInstrumentatanyone time.Any notice

toLendershallbe givenbydeliveringitorbymailingitbyfirstclassmailtoLender'saddress
statedherein

unlessLenderhasdesignatedanotheraddressby noticetoBorrower.Any noticeinconnectionwiththis

SecurityInstrumentshallnotbedeemed tohavebeen giventoLenderuntilactuallyreceivedby Lender.

Ifany noticerequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw,
theApplicable

Law requirementwillsatisfythecorrespondingrequirementunderthisSecurity
Instrument.

15.Governing Law; Severability;RulesofConstruction.ThisSecurity
Instrumentshallbe gov-

emed byfederallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsandobligations

containedinthisSecurityInstrumentaresubjecttoany requirementsand limitationsofApplicableLaw.

ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbe silent,but

suchsilenceshallnotbe construedasa prohibitionagainstagreementby contract.Intheeventthatany

provisionorclauseofthisSecurityInstrumentortheNote
conflictswithApplicableLaw,suchconflict

shallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcan
be giveneffectwithout

theconflictingprovision.
As used inthisSecurityInstrument:(a)words ofthemasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)words inthesingular
shallmean and

includethepluraland viceversa;and (c)theword "may"givessolediscretionwithoutany obligation
to

takeany action.
16.Borrower'sCopy.Borrowershallbe givenone copyoftheNoteand ofthisSecurity

Instrument.

17.Transferofthe Propertyor a BeneficialInterestinBorrower.As used inthisSection17,

"InterestinthePropedy"means anylegalorbeneficialinterestinthePropedy,including,butnotlimited

to,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installment
salescontract

orescrowagreement,theintentofwhichisthetransferoftitlebyBorrowerata future
datetoa purchaser.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(or
ifBorrower

isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender's

priorwrittenconsent,Lendermay requireimmediatepaymentinfullofallsums securedbythisSecu-

rityinstrument.However,thisoptionshallnotbe exercisedby Lender
ifsuchexerciseisprohibitedby

ApplicableLaw.
IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30daysfromthedatethenotice
isgiveninaccordancewithSection14

withinwhichBorrowermustpayallsums securedbythisSecurityInstrument.IfBorrowerfailstopaythese

sums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby thisSecurity

Instrumentwithoutfurthernoticeordemand on Borrower.

18.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,
Bor-

rowershallhavetherighttoreinstatementofa mortgage.Those conditionsarethatBorrower:(a)pays

Lenderallsums whichthenwouldbedue underthisSecurityInstrumentandtheNoteasifnoacceleration
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had occurred;(b)curesanydefaultofanyothercovenantsoragreements;(c)paysallexpensesincurred

inenforcingthisSecurityInstrument,including,butnotlimitedto,reasonableattorneys'fees,property

inspectionand valuationfees,and otherfeesincurredforthepurposeofprotectingLender'sinterest
in

thePropedyand rightsunderthisSecurityInstrument;and (d)takessuchactionas Lendermay reason-

ablyrequiretoassurethatLender'sinterestinthePropedyand rightsunderthisSecurityInstrument,and

Borrower'sobligationtopay thesums securedby thisSecurityInstrument,shallcontinueunchanged.

However,Lenderisnotrequiredtoreinstateif:(i)Lenderhas acceptedreinstatementafterthecom-

mencement offoreclosureproceedingswithintwo yearsimmediatelyprecedingthecommencement

ofa currentforeclosureproceedings;(ii)reinstatementwillprecludeforeclosureon differentgrounds
inthefuture,or(iii)reinstatementwilladverselyaffectthepriorityoftheliencreatedby thisSecurity
Instrument.Lendermay requirethatBorrowerpay such reinstatementsums and expenses inone or

more ofthefollowingforms,as selectedbyLender:(a)cash;(b)money order;(c)cedifiedcheck,bank

check,treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnuponan institutionwhose

depositsareinsuredbyafederalagency,instrumentalityorentity;or(d)ElectronicFundsTransfer.Upon
reinstatementby Borrower,thisSecurityInstrumentand obligationssecuredherebyshallremainfully
effectiveas ifno accelerationhad occurred.However,thisrighttoreinstateshallnotapplyinthecase

ofaccelerationunderSection17.
19.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest

intheNote(togetherwiththisSecurityInstrument)can be soldone ormore timeswithoutpriornotice

toBorrower.A salemightresultina changeintheentity(knownas the"LoanServicer")thatcollects

PeriodicPaymentsdue undertheNoteandthisSecurityInstrumentand performsothermodgage loan

servicingobligationsundertheNote,thisSecurityInstrument,andApplicableLaw.Therealsomight
be

one ormore changesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa change ofthe

Loan Servicer,Borrowerwillbe givenwrittennoticeofthechangewhichwillstatethename andaddress

ofthenew Loan Servicer,theaddresstowhichpayments shouldbe made and any otherinformation

RESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldand thereafterthe

Loan isservicedbya Loan ServicerotherthanthepurchaseroftheNote,themortgageloanservicing

obligationstoBorrowerwillremainwiththeLoanServicerorbe transferredtoa successorLoanServicer

and arenotassumed bytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser.
20.Borrower NotThird-PartyBeneficiarytoContractofInsurance.MortgageInsurancereim-

bursesLender(orany entitythatpurchasestheNote)forcertainlossesitmay incurifBorrowerdoes

notrepaytheLoanasagreed.Borroweracknowledgesand agreesthattheBorrowerisnota thirdparty

beneficiarytothecontractofinsurancebetweentheSecretaryand Lender,norisBorrowerentitledto

enforceany agreementbetween Lenderand the Secretary,unlessexplicitlyauthorizedtodo so by

ApplicableLaw.
21.HazardousSubstances.As usedinthisSection21:(a)"HazardousSubstances''arethosesub-

stancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw and the

followingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,
toxicpesticides

and herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radioactivematerials;

(b)"EnvironmentalLaw"means federallawsand lawsofthejurisdictionwherethePropertyislocatedthat

relatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includesany response

action,remedialaction,orremovalaction,as definedinEnvironmentalLaw;and (d)an "Environmental

Condition"means aconditionthatcancause,contributeto,orotherwisetriggeran EnvironmentalCleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofany Hazard-

ous Substances,orthreatentoreleaseany Hazardous Substances,on orintheProperty.Borrower

shallnotdo,norallowanyone elsetodo,anythingaffectingtheProperty(a)thatisinviolationofany

EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,

use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsthevalueofthe

Property.The precedingtwosentencesshallnotapplytothepresence,use,orstorageon theProperty

ofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormal
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residentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances

inconsumer products).
BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,claim,demand, lawsuit

orotheractionbyanygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyand any

HazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhasactualknowledge,(b)any Environ-

mentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatofrelease

ofany HazardousSubstance,and (c)anyconditioncausedbythepresence,use
orreleaseofa Hazard-

ous SubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotifiedby any

governmentalorregulatoryauthority,orany privateparty,thatany removalorotherremediationofany

HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptlytakeallnecessary

remedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreateany obligationon

Lenderforan EnvironmentalCleanup.
22.Grounds forAccelerationofDebt.

(a)Default.Lendermay,exceptas limitedby regulationsissuedby theSecretary,inthecase of

paymentdefaults,requireimmediatepaymentinfullofall
sums securedbythisSecurityInstrumentif:

(i)Borrowerdefaultsby failingto pay infullany monthlypayment requiredby thisSecurity

Instrumentpriortooron thedue dateofthenextmonthlypayment,or

(ii)Borrowerdefaultsbyfailing,fora periodofthirtydays,toperformanyotherobligationscon-

tainedinthisSecurityInstrument.

(b)SaleWithoutCreditApprovaL Lendershall,ifpermittedby applicablelaw(includingSection

341(d)oftheGarn-St.GermainDepositoryinstitutionsActof1982,12 U.S.C.1701j-3(d))and with

thepriorapprovaloftheSecretary,requireimmediatepayment infull
ofallsums securedby this

SecurityInstrumentif

(i)AllorpartoftheProperty,ora beneficialinterestina trustowningallorpadoftheProperty,

issoldorotherwisetransferred(otherthanby deviseordescent),and

(ii)The Propertyisnotoccupiedbythepurchaserorgranteeashisorherprincipalresidence,or

thepurchaserorgranteedoessooccupythePropertybut
hisorhercredithasnotbeenapproved

inaccordancewiththerequirementsoftheSecretary.

(c)No Waiver.IfcircumstancesoccurthatwouldpermitLendertorequireimmediatepayment in

full,butLenderdoes notrequiresuch payments,Lenderdoes notwaiveitsrightswithrespect
to

subsequentevents,

(d)RegulationsofHUD Secretary.Inmany circumstancesregulationsissuedby theSecretary

willlimitLender'srights,inthecase ofpaymentdefaults,torequireimmediatepaymentinfulland

forecloseifnotpaid.ThisSecurityInstrumentdoes notauthorizeaccelerationorforeclosureifnot

permittedby regulationsoftheSecretary.

(e)Mortgage Not Insured.BorroweragreesthatifthisSecurity
Instrumentand theNotearenot

determinedtobe eligibleforinsuranceundertheNationalHousingActwithin60 daysfromthedate

hereof,Lendermay, atitsoption,requireimmediatepayment infullofallsums securedby this

SecurityInstrument.A writtenstatementofanyauthorizedagentoftheSecretary
datedsubsequent

to60 daysfromthedatehereof,decliningtoinsurethisSecurityInstrumentand
theNote,shallbe

deemed conclusiveproofofsuchineligibility.Notwithstandingtheforegoing,thisoptionmay notbe

exercisedby Lenderwhen theunavailabilityofinsuranceissolelydue toLender'sfailuretoremita

moitgageinsurancepremiumtotheSecretary.

NON-UNIFORM COVENANTS. Borrowerand Lenderfuithercovenantand agreeasfollows:

23.Assignment ofRents.Borrowerunconditionallyassignsand transferstoLenderalltherents

and revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand

revenuesand herebydirectseachtenantofthePropertytopaytherentstoLenderorLender'sagents.

However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenant
oragreementinthe

SecurityInstrument,Borrowershallcollectand receiveallrentsand revenues
ofthePropertyastrustee

UTAH- SingleFamily- FannieMae/FreddieMacUNIFoRMINSTRUMENT Form30451/01

ModifiedforFHA9/2014(HUDHandbook4000.1)
EllieMae,Inc. Page 12 of15 UTEFHA15DL 0915

UTEDEDL(CLS)
09/26/201812:57PM PST



LOAN #:18080087

forthebenefitofLenderand Borrower.Thisassignmentofrentsconstitutesan absoluteassignment

and notan assignmentforadditionalsecurityonly.
IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedbyBorrowershallbe heldbyBor-

rowerastrusteeforbenefitofLenderonly,tobe appliedtothesums securedbytheSecurityInstrument;

(b)Lendershallbe entitledtocollectand receivealloftherentsoftheProperty;and (c)each
tenantof

thePropertyshallpay allrentsdue andunpaidtoLenderorLender'sagenton Lender'swritten
demand

tothetenant.
Borrowerhas notexecutedany priorassignmentoftherentsand has notand willnotperformany

actthatwouldpreventLenderfromexercisingitsrightsunderthisSection23.

Lendershallnotbe requiredtoenterupon,takecontroloformaintainthePropertybeforeorafter

givingnoticeofbreachtoBorrower.However,Lenderora judiciallyappointedreceivermay do so at

anytimethereisa breach.Any applicationofrentsshallnotcureorwaiveany defaultorinvalidateany

otherrightorremedy ofLender.ThisassignmentofrentsofthePropertyshallterminate
when thedebt

securedbytheSecurityInstrumentispaidinfull.

24.Acceleration;Remedies. Lender shallgivenoticeto Borrower priortoaccelerationfol-

lowingBorrower'sbreach of any covenant or agreement inthisSecurityInstrument(butnot

priorto accelerationunder Section17 unlessApplicableLaw providesotherwise).The notice

shallspecify:(a)thedefault;(b)theactionrequiredtocurethedefault;(c)
a date,notlessthan

30 days from the date the noticeisgiven to Borrower,by which the defaultmust be cured;

and (d)thatfailuretocurethedefaulton or beforethedatespecifiedinthe noticemay result

inaccelerationofthe sums securedby thisSecurityInstrumentand saleofthe Property.The

noticeshallfurtherinformBorroweroftherightto reinstateafteraccelerationand therightto

bringa courtactionto assertthenon-existenceofa defaultor any otherdefense ofBorrower

toaccelerationand sale.Ifthedefaultisnotcured on orbeforethedatespecifiedinthenotice,

Lenderatitsoptionmay requireimmediatepayment infullofallsums securedby thisSecurity

Instrumentwithoutfurtherdemand and may invokethepower ofsaleand any otherremedies

permittedby ApplicableLaw. Lendershallbe entitledtocollectallexpenses incurredinpursu-

ingtheremediesprovidedinthisSection24,including,butnotlimitedto,
reasonableattorneys'

feesand costsoftitleevidence.
Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan

eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice

ineach county inwhich any partofthePropertyislocated.LenderorTrusteeshallmailcopies

ofsuch noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersons

prescribedby ApplicableLaw.IntheeventBorrowerdoes notcurethedefaultwithintheperiod

thenprescribedby ApplicableLaw,Trusteeshallgivepublicnoticeofthesale
tothepersonsand

inthemanner prescribedby ApplicableLaw. Afterthetimerequiredby ApplicableLaw,Trustee,

withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe

timeand placeand underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand in

any orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorder

inwhich theProperty,ifconsistingofseveralknown lotsorparcels,shallbe sold).Trusteemay

inaccordancewithApplicableLaw,postpone saleofallorany parcelofthePropertyby public

announcement atthetimeand placeofany previouslyscheduledsale.Lender or itsdesignee

may purchasethePropeityatany sale.
Trusteeshalldeliverto thepurchaserTrustee'sdeed conveyingthe Propertywithoutany

covenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeed shallbe primafacie

evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesale

inthefollowingorder:(a)to allexpenses ofthe sale,including,butnot limitedto,reasonable

Trustee'sand attorneys'fees;(b)toallsums secured by thisSecurityInstrument;and (c)any

excesstotheperson orpersonslegallyentitledtoitortothecountyclerkofthecountyinwhich

thesaletookplace.
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IftheLender'sinterestinthisSecurityInstrumentisheldby theSecretaryand theSecretary

requiresimmediate payment infullunder Section22,theSecretarymay invokethe nonjudicial

power ofsaleprovidedintheSingleFamilyMortgage ForeclosureAct of1994 ("Act")(12U.S.C.

3751etseq.)by requestinga foreclosurecommissioner designatedunder theActtocommence

foreclosureand to sellthe Propertyas providedintheAct.Nothinginthe precedingsentence

shalldeprivetheSecretaryofany rightsotherwiseavailabletoa LenderunderthisSection24 or

applicablelaw.
25.Reconveyance. Upon paymentofallsums securedby thisSecurityInstrument,Lendershall

requestTrusteetoreconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotesevi-

dencingdebtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Such personorpersonsshallpayany recordation

costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefee

ispaidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeispermitted
underApplicableLaw.

26.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremove Trusteeand appoint
a successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuc-

cessortrusteeshallsucceedtoallthetitle,power and dutiesconferredupon Trusteehereinand by

ApplicableLaw.
27.Request forNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sent

toBorrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Riderexecutedby Borrowerand recordedwithit.

fo<./ p (Seal)

DANiL D GULL DATE

uTAH-SingleFamily-FannieMae/FreddleMacUNIFoRMINSTRUMENT Form30451/01
ModifiedforFHA9/2014(HUDHandbook4000.1)
EllieMae,Inc. Page 14 of15 UTEFHA15DL0915

UTEDEDL(CLS)
09/26/201812:57PM PST



LOAN #:18080087

StateofUTAH )

County ofTO h )

On t s d f ,intheyear beforeme

/1 ,a notarypublic,personallyappeared DANIEL D GULL, proved
on the sis fsatisfactoryevidencetobe theperson(s)whose name(s)(islare)subscribed

tointh document,and acknowledged (he/she/they)executedthesame.

N rySignature

CRYSTAL D BOND

sormaeuc-stm0FWW

eeaWl8880N#692406

COM.EXP.12-28-2020

Lender:VeritasFunding LLC
NMLS ID:252108
Loan Originator:Mark PhillipMoyes .

NMLS ID:267431
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I

EXHIBIT A

LEGAL DESCRIPTION

Lot25,EAST HIGHLANDS NO. 3 SUBDIVISION, accordingtotheofficialplatthereofon fileand ofrecordinthe

TooeleCounty Recorder'sOffice.

The followingisshown forinformationpurposesonly:Tax ID/ParcelNo. 08-032-0-0025

ExhibitA (LegalDescription) 40904-18-15325


