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DEED OF TRUST, SECURITY AGREEMENT, AND FINANCING STATEMENT

Deed of Trust,Security=Agreement,and FinancingStatement("Deed of Trust")made as

of August 17 .2018,betweenandamong PT 305NORTH LLC, aUtahlimitedliabilitycompany,
astrustor(individually,"Trustor"),MOUNTAIN AMERICA FEDERAL CREDIT UNION, a federalcredit

unionastrustee("Trustee"),andMOUNTAIN AMERICA FEDERAL CREDIT UNION, a federalcreditunion,

as beneficiary(the"Beneficiary").Trustor,Trustee,and Beneficiaryaresometimeshereinafterreferredto

collectivelyasthe"Parties"or,individually,asa "Party."
1. CONVEYANCE AND SECURED OBLIGATIONS.

1.1. Conveyance.For purposesof securingpaymentand performanceof theSecuredObligations
definedand describedinSection1.2hereof,Trustorherebyirrevocablyand unconditionallygrants,transfers,

conveys,warrants,andassignstoTrustee,intrust,withpowerofsale,forthebenefitandsecurityofBeneficiary,as

beneficiaryhereunder,subjecttothetermsandconditionsofthisDeed ofTrust,allestate,right,title,andinterest

whichTrustornow hasormay lateracquireinandtothefollowingproperty(alloranypartofsuchproperty,orany
interestinalloranypartofsuchproperty,asthecontextmay require,ishereinafterreferredtoasthe"Property"):

(a) thatcertainrealpropertylocatedintheCountyof Tooele,StateofUtah,and more

particularlydescribedinExhibitA attachedhereto,togetherwithallexistingand futureeasementsand rights

affordingaccesstosuchrealproperty(the"Land");
(b) allbuildings,structures,andimprovementsnow locatedorlatertobeconstructedon the

Land(the"Improvements");
(c) allexistingandfutureappunenances,privileges,easements,franchises,andtenementsof

theLand,includingallminerals,oil,gas,otherhydrocarbons,andassociatedsubstances,sulfur,nitrogen,carbon

dioxide,helium,andothercommerciallyvaluablesubstanceswhichmay bein,under,orproducedfromanypartof

theLand,alldevelopmentrightsand credits,airrights,water,waterrights(whetherriparian,appropriative,or

otherwise,andwhetherornotappurtenant),andwaterstock,andanylandlyinginthestreets,roads,oravenues,

openorproposed,infrontoforadjoiningtheLandandImprovements;
(d) allexistingandfutureleases,subleases,subtenancies,licenses,occupancyagreements,

and concessions(collectively,"Leases")relatingtotheuseand enjoymentof allor anypartoftheLand and

Improvements,andanyandallguarantiesandotheragreementsrelatingtoormade inconnectionwithanyofsuch

Leases,togetherwithallrents,proceeds,issues,andprofitsarisingtherefromorinanyway associatedtherewith

(collectively,"Rents");
(e) allgoods,materials,supplies,chattels,furniture,fixtures,equipment,andmachinerynow

orlatertobeattachedto,placedinoron,orusedinconnectionwiththeuse,enjoyment,occupancy,oroperationof,

alloranypartoftheLand and Improvements,whetherstoredon theLand orelsewhere,includingallpumping

plants,engines,pipes,ditches,and flumes,andalsoallgas,electric,cooking,heating,cooling,airconditioning,

lighting,refrigeration,andplumbingfixturesandequipment,allofwhichshallbeconsideredtothefullestextentof

thelawtoberealpropertyforpurposesofthisDeedofTrust;

(f) allbuildingmaterials,equipment,work inprocess,orotherpersonalpropertyofany

kind,whetherstoredon theLandorelsewhere,whichhavebeenorlaterwillbe acquiredforthepurposeofbeing
deliveredto,incorporatedinto,orinstalledinorabouttheLandortheImprovements;

(g) allofTrustor'sinterestinand to loanfunds,whetherdisbursedor not,and any of

Trustor'sfundsnow orlatertobeheldbyoronbehalfofBeneficiary;
(h) allrightstothepaymentof money,accounts,accountsreceivable,reserves,deferred

payments,refunds,costsavings,payments,anddeposits,whethernow orlatertobe receivedfromthirdparties

(includingallearnestmoney salesdeposits)ordepositedbyTrustorwiththirdparties(includingallutilitydeposits),
contractrights,developmentand userights,governmentalpermitsand licenses,applications,architecturaland

engineeringplans,specificationsand drawings,as-builtdrawings,chattelpaper,instruments,documents,notes,

drafts,and lettersof credit(otherthanlettersof creditinfavorof Beneficiary),whicharisefromorrelateto



constructionon theLand or toany businessnow or latertobe conductedon theLand,or totheLand and

Improvementsgenerally;
(i) allproceeds,includingallclaimstoanddemandsforsuchproceeds,ofthevoluntaryor

involuntaryconversionof any of theLand,Improvements,or theotherpropertydescribedaboveintocashor

liquidatedclaims,includingproceedsofallpresentandfuturefire,hazard,orcasualtyinsurancepoliciesandall

condemnationawardsorpaymentsnow orlatertobemade byanypublicbodyordecreebyanycourtofcompetent

jurisdictionforanytakingorinconnectionwithanycondemnationoreminentdomainproceeding,andallcausesof

actionandtheirproceedsforanydamageorinjurytotheLand,Improvements,ortheotherpropertydescribedabove

orany partofthem,orbreachof warrantyinconnectionwiththeconstructionoftheImprovements,including
causesofactionarisingintort,contract,fraud,orconcealmentofa materialfact;

(j) allbooksandrecordspertainingtoanyandallofthepropertydescribedabove,including

computer-readablememory anddata,togetherwithanycomputerhardwareorsoftwarenecessarytoaccessand

processsuchmemory anddata(collectively,"BooksandRecords");
(k) (i)allagreementsheretoforeor hereafterenteredintorelatingto theconstruction,

ownership,operation,management,leasing,oruseoftheLandorImprovementsandanyandallpresentandfuture

amendments,modifications,supplements,andaddendatoanyofsuchitems;(ii)anyandallguarantees,warranties,

andotherundertakings(includingpaymentandperformancebonds)heretoforeorhereafterenteredintoordelivered

withrespecttoanyoftheitemsdescribedinclause(i)above;(iii)alltradenames,trademarks,logos,andother

materialsusedtoidentifyoradvertise,orotherwiserelatingtotheLand orImprovements;and(iv)allbuilding

permits,governmentalpermits,licenses,variances,conditionalor specialusepermits,and otherauthorizations

(collectively,"Permits")now or hereafterissuedinconnectionwiththeconstruction,development,ownership,

operation,management,leasing,oruseoftheLand orImprovements,tothefullestextentthatthesame orany
interestthereinmay belegallyassignedbyTrustor;and

(1) allproceedsof,additionsand accretionsto,substitutionsand replacementsfor,and

changesinanyofthepropertydescribedabove.
12 SecuredObligations.ThisDeed of Trustismade forthepurposeof securingthefollowing

obligations(the"SecuredObligations")inanyorderofprioritythatBeneficiarymay fromtimetotimechoose:

(a) Paymentofallobligationsatanytimeowingundera cenainNon-RevolvingPromissory
Note(the"Note")ofevendateherewith,payablebyTrustorasmakerinthestatedprincipalamountofTwo Million

SixHundredFiftyThousandand00/100Dollars($2,650,000.00)totheorderofBeneficiary;whichNotematures

andisdueandpayableassetforthintheNote;and

(b) PaymentandperformanceofallobligationsofTrustorunderthisDeedofTrust;and

(c) PaymentandperformanceofallfutureadvancesandotherobligationsthatTrustororany
successorinownershipofallorpartofthePropertymay agreetopayand/orperform(whetherasprincipal,surety,
orguarantor)forthebenefitofBeneficiary,when a writingevidencestheParties'agreementthattheadvanceor

obligationistobesecuredbythisDeedofTrust;and

(d) Paymentandperformanceofallmodifications,amendments,extensions,andrenewals,

howeverevidenced,ofanyoftheSecuredObligations.
Allpersonswho may haveoracquireaninterestinalloranypartofthePropertywillbeconsideredtohave

noticeof,andwillbeboundby,thetermsoftheSecuredObligationsandeachotheragreementorinstrumentmade

orenteredintoinconnectionwitheachoftheSecuredObligations.
The Note,a certainLoan andSecurityAgreement(the"LoanAgreement"),andcertainotherdocuments

(collectively,the"OtherLoanDocuments")beingexecutedanddeliveredinconnectionwiththeNoteandtheLoan

Agreementevidencea certainloan(the"Loan")fromBeneficiarytoTrustor(theNote,theLoan Agreement,this

Deed ofTrust,and theOtherLoan Documentsaresometimeshereinafterreferredtocollectivelyasthe"Loan

Documents").
2. GRANT OF SECURITY INTEREST.

2.1 SecurityAgreement.ThePartiesacknowledgethatsomeofthePropertymay bedeterminedunder

applicablelawtobepersonalpropertyorfixtures.To theextentthatanyPropertymay bepersonalproperty,Trustor,

asdebtor,herebygrantsBeneficiary,assecuredparty,asecurityinterestinallsuchProperty,tosecurepaymentand

performanceoftheSecuredObligations.ThisDeed ofTrustconstitutesa securityagreementundertheUniform

CommercialCodeasineffectintheStateofUtah(the"Code"),coveringallsuchProperty.
2.2 FinancingStatements.Ifrequiredby Beneficiaryatanytimeorfromtimetotime,Trustorshall

executeoneormorefinancingstatementsandsuchotherdocumentswhichBeneficiarydeterminestobenecessary
orappropriatetoperfectorcontinuetheperfectionofBeneficiary'ssecurityinterestinanyProperty.Trustorshall

payallfeesandcoststhatBeneficiarymay incurinfilingsuchdocumentsinpublicofficesandinobtainingsuch

recordsearchesasBeneficiarymay reasonablyrequire.IncaseTrustorfailstoexecuteanyfinancingstatementsor
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otherdocumentsfortheperfectionorcontinuationofanysecurityinterest,TrusterherebyappointsBeneficiaryas

Trustor'strueandlawfulattorney-in-facttoexecuteanysuchdocumentsonTrustor'sbehalf.

2.3 FixtureFiling.ThisDeed ofTrustconstitutesa financingstatementfiledasa fixturefilingunder

theCode,asamendedorrecodifiedfromtimetotime,coveringanyofthePropertywhichnow isorlatermay
becomefixturesattachedtotheLandortheImprovements.The followingaddressesarethemailingaddressesof

Trustor,asdebtorundertheCode,andBeneficiary,assecuredpartyundertheCode,respectively:
Trustor: PT 305NORTH LLC,c/o4977South1250West,Taylorsville,Utah84123

Attention:BRYCE A.THOLEN

Beneficiary: MountainAmericaFederalCreditUnion,753WestSouthJordanParkway#200,South

JordanUtah84095
3. REPRESENTATIONS. COVENANTS AND AGREEMENTS.

3.1 Good Title.TrustorcovenantsthatTrustorislawfullyseizedoftheProperty,thatthePropertyis

unencumbered,andthatTrustorhasgoodright,fullpower,andlawfulauthoritytoconvey,mortgage,andgranta

deedoftrustwithrespecttosuchProperty,andthatTrustorwillwarrantandforeverdefendthePropertyandthe

quietandpeacefulpossessionofthesameagainstthelawfulclaimsofallpersonswhomsoever.

3.2 Subrogation.Beneficiaryshallbesubrogatedtotheliensofallencumbrances,whetherreleasedof

recordornot,whicharedischargedinwholeorinpartbyBeneficiaryinaccordancewiththisDeedofTrustorwith

theproceedsoftheIcanoranyotherloansecuredbythisDeedofTrust.

3.3 Releases.Extensions,Modifications,andAdditionalSecurity.From timetotime,Beneficiarymay

performanyofthefollowingactswithoutincurringanyliabilityorgivingnoticetoanyperson:(i)releaseany

personliableforpaymentofanyoftheSecuredObligations;(ii)extendthetimeforpayment,orotherwisealterthe

termsofpayment,ofanyoftheSecuredObligations;(iii)acceptadditionalrealorpersonalpropertyofanykindas

securityforanyoftheSecuredObligations,whetherevidencedbydeedsoftrust,mortgages,securityagreements,or

anyotherinstrumentsofsecurity;(iv)alter,substitute,release,orpartiallyrelease,anyPropertysecuringandofthe

SecuredObligations;(v)consenttothemakingofanyplatormap ofthePropertyoranypartofit;(vi)joinin

grantinganyeasementorcreatinganyrestrictionaffectingtheProperty;or(vii)joininanysubordinationorother

agreementaffectingthisDeedofTrust.
3.4 HazardousMaterials.Trusterherebyrepresentsandwarrantsthat:(a)thePropertyandallofthe

collateralorothersecurity(collectively,the"Collateral")fortheLoan,arenotnow andhaveneverbeenusedto

generate,manufacture,refine,transport,treat,store,handle,dispose,transfer,produce,process,orinanymanner

dealwith"HazardousMaterials"(assuchtermishereinafterdefined),andthatno HazardousMaterialshaveever

beeninstalled,placed,orinanymannerdealtwithinconnectionwiththeCollateralortheProperty,and(b)thatno

ownerof theCollateralorthePropertyor any tenant,subtenant,occupant,priortenant,priorsubtenant,prior

occupant,orperson(collectively"Occupant")hasreceivedanynoticeoradvisefromanygovernmentalagencyor

anyOccupantwithregardtoHazardousMaterialson,from,oraffectingtheCollateralortheProperty.
As usedherein,theterm"HazardousMaterials"shallinclude,withoutlimitation,gasoline,petroleum

products,explosives,radio-activematerials,hazardousmaterials,hazardouswastes,hazardousortoxicsubstances,

polychlorinatedbiphenyls,orrelatedorsimilarmaterials,asbestos,oranymaterialcontainingasbestos,oranyother

substanceor materialas may be definedas a hazardousor toxicsubstanceby any federal,state,or local

environmentallaw,ordinance,ComprehensiveEnvironmentalResponse,Compensation,andLiabilityActof1980,

asamended,theSuperfundAmendment andReauthorizationAct,theHazardousMaterialsTransportationAct,as

amended,theResourceConservationandRecoveryAct,asamended,theFederalWaterPollutionControlAct,the

CleanAirAct,andanyotherlaws,rules,orregulationsadoptedandpublicationspromulgatedpursuantthereto.

TrustorcovenantsthattheCollateralandthePropertyshallbekeptfreefromandofHazardousMaterials,

andshallnotbe usedtogenerate,manufacture,refine,transport,treat,store,handle,dispose,transfer,produce,

process,orinanymannerdealwithHazardousMaterials,andTrustorwillnotcauseorpermit,asa resultofany
intentionalorunintentionalactoromissionon thepartofTrustororanyOccupant,theinstallationorplacementof

HazardousMaterialsinoron theCollateralorthePropertyora releaseofHazardousMaterialsontoorintothe

CollateralorthePropertyorontoorintoanyotherproperty,orsufferthepresenceofHazardousMaterialsonthe

CollateralortheProperty.Trustershallcomplywith,andensurecomplianceby allOccupantswith,allapplicable
federal,state,andlocallaws,ordinances,rules,orregulationswithrespecttoHazardousMaterials,andshallkeep
theCollateraland thePropenyfreeandclearofanyliensimposedpursuanttosuchlaws,ordinances,rules,or

regulations.IntheeventTrustorreceivesanynoticeoradvisefromanygovernmentalagencyoranyOccupantwith

regardtoHazardousMaterialson,from,oraffectingtheCollateralortheProperty,Trustorshallimmediatelynotify

Beneficiary.Trustorshallthereafterconductandcompleteallinvestigations,studies,sampling,andtesting,andall

remedial,removal,and otheractionsnecessarytocleanup and removeallHazardousMaterialson,from,or
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affectingtheCollateralorthePropertyinaccordancewithallapplicablefederal,state,andlocallaws,ordinances,

rules,regulations,andpolicies.
Trustershallprotect,indemnify,and saveharmlessBeneficiaryfrom,against,and withrespecttoall

liabilities,losses,obligations,claims,damages,penalties,causesof actions,costs,and expenses,including
reasonableattorneys'fees,imposeduponorincurredby orassertedagainstBeneficiaryandarisingfromanystateof

factsor circumstancesexistingpriorto Beneficiary'sacquiringtitlethroughforeclosureor deed-in-lieuof

foreclosureorduetoanyactionorinactionofTrustorby reasonof:(a)ownershipoftheCollateralortheProperty
oranyinteresttherein,(b)thepresence,disposal,escape,seepage,leakage,spillage,discharge,emission,release,or

threatenedreleaseof any HazardousMaterialson,from,or affectingtheCollateral,theProperty,or anyother

property,(c)anypersonalinjury,includingwrongfuldeathorpropertydamage arisingoutoforrelatedtosuch

HazardousMaterials,(d)anylawsuitbroughtorthreatened,settlementreached,orgovernmentorderrelatingtosuch

HazardousMaterials,or(e)anyviolationoflaws,orders,regulations,requirements,ordemandswhicharebased

uponorinanyway relatedtosuchHazardousMaterials.
The duties,obligations,and responsibilitiesof Trustorwithrespectto theforegoingrepresentations,

warranties,covenants,and indemnificationsrelatingto HazardousMaterialsshallsurviveany termination,

satisfaction,assignment,judgmentof foreclosure,forcelosureby privatesale,or deliveryof deed-in-lieuof

foreclosurewithrespecttothisDeedofTrust,theIAanDocuments,oranyoftheCollateralortheProperty.
4. DEFAULTS AND REMEDIES.

4.1 Default.Any breach,default,orEventofDefaultdefinedintheNoteoranyoftheotherLoan

Documentsexecutedinconnectiontherewith,shallconstituteabreach,default,andEventofDefaulthereunder,and

anybreach,default,orEventofDefaulthereundershallconstitutea breach,default,orEventofDefaultunderthe

NoteandalloftheotherLoanDocuments.Inaddition,thefollowingshallconstituteabreach,default,andEventof

Defaulthereunder,undertheNote,andunderalloftheotherImanDocuments:

(a) FailureinTimelyPaymentor Performance.Trustorfailsinthetimelypaymentor

performanceofanyobligation,covenant,agreement,orliabilitycreatedbyoroccurringunderorinconnectionwith,
thisDeedofTrust;or

(b) TransferofthePropertyora beneficialinterestinTrustor.Ifallorany partofthe

Property,oranyinteresttherein,issoldortransferredby Trustor,orifa beneficialinterestinTrustorissoldor

transferredandTrustorisnota naturalpersonorpersonsbutisa corporation,limitedliabilitycompany,limited

liabilitypartnership,generalpartnership,limitedpartnership,trust,orotherlegalentity,withoutBeneficiary'sprior
writtenconsent(includinga transferby devise,descent,orby operationoflawupondeathorotherwise),which

consentmay bewithheldbyBeneficiaryinBeneficiary'ssolediscretion.
4.2 Remedies.At anytimeaftertheoccurrenceofabreach,default,orEventofDefault,Beneficiary

shallbeentitledtoinvokeanyandalloftherightsandremediesdescribedbelow,inadditiontoallotherrightsand

remediesavailabletoBeneficiaryatlaworinequity.Allofsuchrightsandremediesshallbecumulative,andthe

exerciseofanyoneormoreofthemshallnotconstituteanelectionofremedies.

(a) Acceleration.Beneficiarymay declareanyoralloftheSecuredObligationstobe due

andpayableimmediately.
(b) Receiver.Beneficiaryshall,asamatterofright,withoutnoticeandwithoutgivingbond

toTrustororanyoneclaimingby,underorthroughTrustor,andwithoutregardforthesolvencyorinsolvencyof

TrustororthethenvalueoftheProperty,totheextentpermittedby applicablelaw,beentitledtohavea receiver

appointedforalloranypartofthePropertyandtheRents,withtherightsandpowersreferencedbelowandsuch

otherrightsand powersasthecourtmakingsuchappointmentshallconfer,andTrustorherebyconsentstothe

appointmentofsuchreceiverandshallnotopposeanysuchappointment.Suchreceivershallhaveallpowersand

dutiesprescribedby applicablelaw,allotherpowerswhicharenecessaryorusualinsuchcasesfortheprotection,

possession,control,management,andoperationoftheProperty,andsuchrightsandpowersasBeneficiarywould

haveuponenteringandtakingpossessionofthePropertyundersubsection(c)below.

(c) h Inaccordancewiththerequirementsofapplicablelaw,Beneficiary,inperson,by

agent,orby court-appointedreceiver,may enter,takepossessionof,manage,andoperatealloranypartofthe

Property,and may alsodo any and allotherthingsinconnectionwiththoseactionsthatBeneficiarymay in

Beneficiary'ssolediscretionconsidernecessaryandappropriatetoprotectthesecurityofthisDeed ofTrust.Such

otherthingsmay include:takingandpossessingallofTrustor'sorthethenowner'sBooksandRecords;entering

into,enforcing,modifying,orcancelingLeaseson suchtermsandconditionsasBeneficiarymay considerproper;

obtainingandevictingtenants;fixingormodifyingRents;collectingandreceivinganypaymentofmoneyowingto

Trustor;completingany unfinishedconstruction;and/orcontractingforand makingrepairsand alterations.If

Beneficiarysorequests,TrustorshallassembleallofthePropertythathasbeenremovedfromtheLandandmake

allof itavailableto Beneficiaryatthesiteof theLand.Trustorherebyirrevocablyconstitutesand appoints
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Beneficiaryas Trustor'sattorney-in-factto performsuchactsand executesuchdocumentsas Beneficiaryin

Beneficiary'ssolediscretionmay considertobe appropriateinconnectionwithtakingthesemeasures,including
endorsementofTrustor'snameonanyinstruments.

(d) Cure;ProtectionofSecurity.Beneficiarymay,butshallnotbe requiredto,cureany
breach,default,orEventofDefaultofTrustor,andifBeneficiarychoosestodo soinconnectionwithanysuchcure,

Beneficiarymay alsoenterthePropertyand/ordo any and allotherthingswhichBeneficiarymay initssole

discretionconsidernecessaryandappropriatetoprotectthesecurityofthisDeed ofTrust.Suchotherthingsmay
include:appearinginand/ordefendinganyactionorproceedingwhichpurportstoaffectthesecurityof,ortherights
or powersof Beneficiaryunder,thisDeed of Trust;paying,purchasing,contesting,or compromisingany
encumbrance,charge,lien,orclaimoflienwhichinBeneficiary'ssolejudgmentisormay be seniorinpriorityto

thisDeedofTrust,suchjudgmentofBeneficiarytobeconclusiveasbetweentheParties;obtaininginsuranceand/or

payinganypremiumsorchargesforinsurance;otherwisecaringforandprotectinganyandalloftheProperty;
and/oremployingcounsel,accountants,contractors,andotherappropriatepersonstoassistBeneficiary.Beneficiary

may takeanyoftheactionspermittedunderthisSection4.2(d)eitherwithorwithoutgivingnoticetoanyperson.

Any amountsexpendedbyBeneficiaryunderthisSection4.2(d)shallbesecuredbythisDeedofTrust.

(e) UniformCommercialCode Remedies.Beneficiarymay exerciseanyoralloftherights
andremediesgrantedtoasecuredpartyundertheCode.

(f) Foreclosure:Lawsuits.Beneficiaryshallhavetheright,inoneorseveralconcurrentor

consecutiveproceedings,toforeclosethelienhereofupon thePropertyoranypartthereof,orupontheSecured

Obligationsoranypartthereof,by anyproceedingsappropriateunderapplicablelaw.Beneficiaryoritsnominee

may bidand becomethepurchaserofalloranypartofthePropertyatany foreclosureorothersalehereunder

("ForeclosureSale"),andtheamountofBeneficiary'ssuccessfulbidshallbe creditedtotheSecuredObligations.
Withoutlimitingtheforegoing,Beneficiarymay proceedby a suitorsuitsatlaworinequity,whetherforspecific

performanceofanycovenantoragreementhereincontainedorcontainedintheNote,orinaidoftheexecutionof

any power hereingranted,or forany foreclosureunderthejudgmentor decreeof any courtof competent

jurisdiction,or fordamages,ortocollecttheindebtednesssecuredhereby,orfortheenforcementofanyother

appropriatelegal,equitable,statutory,orcontractualremedy.Beneficiarymay sellthePropertyatpublicauctionin

oneormoreparcels,atBeneficiary'soption,andconveythesametothepurchaserinfeesimple,Trustortoremain

liableforanydeficiency.
(g) OtherRemedies.Beneficiarymay exerciseallrightsandremediescontainedinanyother

instrument,document,agreement,orotherwritingheretofore,concurrently,orinthefutureexecutedbyTrustoror

anyotherpersonorentityinfavorofBeneficiaryinconnectionwiththeSecuredObligationsoranypartthereof,

withoutprejudiceto therightof Beneficiarythereafterto enforceany appropriateremedy againstTrustor.

BeneficiaryshallhavetherighttopursueallremediesaffordedtoaBeneficiaryunderapplicablelaw,andshallhave

thebenefitofalloftheprovisionsofsuchapplicablelaw,includingallamendmentstheretowhichmay become

effectivefromtimetotimeafterthedatehereof.Intheeventanyprovisionofsuchstatuteswhichisspecifically
referredtohereinmay be repealed,Beneficiaryshallhavethebenefitofsuchprovisionasmostrecentlyexisting

priortosuchrepeal,asthoughthesamewereincorporatedhereinbyexpressreference.

(h) PowerofSaleforPersonalProperty,Underthispowerofsale,Beneficiaryshallhavethe

discretionaryrighttocausesomeorallofthePropertywhichconstitutespersonalproperty,tobesoldorotherwise

disposedofinanycombinationandinanymannerpermittedby applicablelaw.Forpurposesofthispowerofsale,

Beneficiarymay electtotreataspersonalpropertyanypropertywhichisintangibleorwhichcanbeseveredfrom

theLandorImprovementswithoutcausingstructuraldamage.Ifitchoosestodoso,Beneficiarymay disposeofany

personalpropertyinanymannerpermittedby Article9 oftheCode,includinganypublicorprivatesale,orinany
mannerpermittedbyanyotherapplicablelaw.

(i) SingleorMultipleForeclosureSales.IfthePropertyconsistsofmorethanonelot,parcel,
oritemofproperty,Beneficiarymay:

(i) designatetheorderinwhichthelots,parcels,and/oritemsshallbe soldor

disposedoforofferedforsaleordisposition;and

(ii) ifitchoosestohavemorethanone ForeclosureSale,Beneficiaryatitsoption

may causetheForeclosureSalestobe heldsimultaneouslyorsuccessively,on thesameday,oron suchdifferent

daysandatsuchdifferenttimesandinsuchorderasitmay deem tobe initsbestinterests.No ForeclosureSale

shallterminateoraffecttheliensofthisDeedofTruston anypartofthePropertywhichhasnotbeensold,untilall

oftheSecuredObligationshavebeenpaidinfull.
43 ApplicationofForeclosureSaleProceeds.The proceedsofanyForeclosureSaleshallbeapplied

inthefollowingmanner:

(a) First,topaytheportionoftheSecuredObligationsattributabletotheexpensesofsale,
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costsofanyaction,andanyothersumsforwhichTrustorisobligatedtoreimburseBeneficiaryhereunder,underthe

Note,inconnectionwiththeLoan,orunderanyoftheLoanDocuments;

(b) Second,topaytheportionoftheSecuredObligationsattributabletoanysumsexpended
oradvancedbyBeneficiaryunderthetermsofthisDeedofTrustwhichthenremainunpaid;

(c) Third,topayallotherSecuredObligationsinanyorderandproportionsasBeneficiaryin

Beneficiary'ssoleandabsolutediscretionmay choose;and

(d) Fourth,toremittheremainder,ifany,tothepersonorpersonsentitledthereto.

5. RELEASE OF LIEN.
IfTrustershallfullypayandperformalloftheSecuredObligationsandcomplywithalloftheotherterms

andprovisionshereofandtheNotetobeperformedandcompliedwithbyTrustor,thenBeneficiaryshallreleasethis

Deed ofTrustandthelienthereofby properinstrumentuponpayment,performance,anddischargeofallofthe

SecuredObligationsandpaymentbyTrusterofanyfilingfeeinconnectionwithsuchrelease.

6. MISCELLANEOUS PROVISIONS.
6.1 Notice.Any notice,demand,request,orothercommunicationwhichany Partyheretomay be

requiredormay desiretogivehereundershallbeinwriting,addressedasfollowsandshallbedeemedtohavebeen

properlygivenifhanddelivered,ifsentbyreputableovernightcourier(effectivethebusinessdayfollowingdelivery
tosuchcourier)orifmailed(effectivetwobusinessdaysaftermailing)byUnitedStatesregisteredorcertifiedmail,

postageprepaid,returnreceiptrequested:
IftoTrustor: PT 305NORTH LLC

c/o4977South1250West

Taylorsville,Utah84123
Attention:BRYCE A.THOLEN

IftoBeneficiary: MOUNTAIN AMERICA FEDERAL CREDIT UNION
753WestSouthJordanParkway#200
SouthJordan,Utah84095
Attn:DavidL.Poulson,VicePresident
ec: ScottN.Rasmussen

SCALLEY READING BATES HANSEN & RASMUSSEN, P.C.

c/o15WestSouthTemple,Suite600
SaltLakeCity,Utah84101

oratsuchotheraddressasthePartytobeservedwithnoticemay havefurnishedinwritingtothePartyseekingor

desiringtoservenoticeasa placefortheserviceofnotice.Noticesgiveninanyotherfashionshallbe deemed

effectiveonlyuponreceipt.
6.2 RemediesNot Exclusive.No actionfortheenforcementofthelienoranyprovisionhereofshall

besubjecttoanydefensewhichwouldnotbegoodandavailabletothePartyinterposingsameinanactionatlaw

upontheNote.BeneficiaryshallbeentitledtoenforcepaymentandperformanceofanyoftheSecuredObligations
andtoexerciseallrightsandpowersunderthisDeed ofTrustorotheragreementoranylawsnow orhereafterin

force,notwithstandingsomeoralloftheSecuredObligationsmay now orhereafterbeotherwisesecured,whether

by mortgage,deedoftrust,pledge,lien,assignment,orotherwise.NeithertheacceptanceofthisDeed ofTrustnor

itsenforcement,whetherby courtactionorotherpowershereincontained,shallprejudiceorinanymanneraffect

Beneficiary'srighttorealizeuponorenforceanyothersecuritynow orhereafterheldbyBeneficiary,itbeingagreed
thatBeneficiaryshallbeentitledtoenforcethisDeed ofTrustandanyotherremedyhereinorby lawprovidedor

permitted,buteachshallbecumulativeandshallbe inadditiontoeveryotherremedygivenhereunderornow or

hereafterexistingatlaworinequityorby statute.No waiverofanybreach,default,orEventofDefaultofthe

Trustorhereundershallbe impliedfromanyomissionbyBeneficiarytotakeanyactiononaccountofsuchbreach,

default,orEventofDefaultifsuchbreach,default,orEventofDefaultpersistsorisrepeated,andnoexpresswaiver

shallaffectanybreach,default,orEventofDefaultotherthanthebreach,default,orEventofDefaultspecifiedin

theexpresswaiverandthatonlyforthetimeandtotheextentthereinstated.

6.3 WaiverofStatutoryRights.To theextentpermittedby law,Trustorherebyagreesthatitshallnot

andwillnotapplyfororavailitselfofanyappraisement,valuation,stay,extension,orexemptionlaws,oranyso-

called"MoratoriumLaws,"now existingorhereafterenacted,inordertopreventorhindertheenforcementor

foreclosureofthisDeed ofTrust,butherebywaivesthebenefitofsuchlaws.Trustor,foritselfandallwho may
claimthroughorunderTrustor,waivesanyandallrighttohavethepropertyandestatescomprisingtheProperty
marshaleduponanyforeclosureofthelienhereofandagreesthatanycourthavingjurisdictiontoforeclosesuchlien

may orderthePropertysoldasanentirety.Trustorherebywaivesanyandallrightsofredemptionfromsaleunder

thepowerofsalecontainedhereinoranyorderordecreeofforeclosureofthisDeedofTrustonTrustor'sbehalfand

6



onbehalfofeachandeveryperson,exceptdecreeorjudgmentcreditorsofTrustor,acquiringanyinterestinortitle

tothePropertysubsequenttothedateofthisDeedofTrust.
6.4 EstoppelAffidavits.Trustor,withinfive(5)daysafterwrittenrequestfromBeneficiary,shall

furnisha writtenstatement,dulyacknowledged,settingforththeunpaidprincipalof,andintereston,theSecured

ObligationsandstatingwhetherornotanyoffsetordefenseexistsagainstsuchSecuredObligations,andcovering
suchothermattersasBeneficiarymay reasonablyrequire.

6.5 Merger.No mergershalloccurasaresultofBeneficiaryacquiringanyotherestateinoranyother

lienonthePropertyunlessBeneficiaryconsentstoa mergerinwriting.
6.6 Bindingon SuccessorsandAssiens.ThisDeed ofTrustandallprovisionshereofshallbebinding

uponTrustorandallpersonsclaimingunderorthroughTrustor,andshallinuretothebenefitofBeneficiaryandits

successorsandassigns.
6.7 Captions.The captionsand headingsof variousparagraphsof thisDeed of Trustarefor

convenienceonly,andarenottobeconstruedasdefiningorlimitingthescopeorintentoftheprovisionshereof.

6.8 Severability.IfalloranyportionofanyprovisionofthisDeedofTrustshallbeheldtobeinvalid,

illegal,orunenforceableinanyrespect,thensuchinvalidity,illegality,orunenforceabilityshallnotaffectanyother

provisionhereofor thereof,and suchprovisionshallbe limitedand construedas ifsuchinvalid,illegal,or

unenforceableprovisionorportionthereofwasnotcontainedherein.
6.9 EffectofExtensionsofTime and Amendments.IfthepaymentorperformanceoftheSecured

Obligationsoranypartthereofbeextendedorvaried,orifanypartofthesecuritybereleased,allpersonsnow orat

anytimehereafterliabletherefor,orinterestedintheProperty,shallbeheldtoassenttosuchextension,variation,or

release,andtheirliabilityandthelienandallprovisionshereofshallcontinueinfullforce,therightofrecourse,if

any,againstallsuchpersonsbeingexpresslyreservedbyBeneficiary,notwithstandingsuchextension,variation,or

release.
6.10 ApplicableLaw.ThisDeed ofTrustshallbegovernedby andconstruedunderthelawsofUtah.

6.I1 TIME ISOF THE ESSENCE. TIME ISOF THE ESSENCE withrespecttoeachandevery
covenant,agreement,duty,andobligationofTrustorunderthisDeedofTrustandtheNote.

6.12 Recordation.BeneficiaryisherebyexpresslyauthorizedtocausethisDeed ofTrustand any

securityinstrumentcreatinga lienorevidencingthelienhereofupontheProperty,oranyportionthereof,andeach

instrumentoffurtherassurance,tobe filed,registered,orrecordedinsuchmannerandinsuchplacesasmay be

requiredby anypresentorfuturelawinordertopublishnoticeofandfullytoprotectthelienhereofupon,andthe

interestofBeneficiaryin,theProperty.
Trustorwillpay allfiling,registration,and recordingfeesand taxes,and allexpensesincidenttothe

preparation,execution,andacknowledgmentofthisDeed ofTrust,anymortgagesupplementalhereto,anysecurity
instrumentwithrespecttotheProperty,andanyinstrumentoffurtherassurance,andallfederal,state,county,and

municipalstamptaxes,duties,impositions,assessments,and chargesarisingoutofor inconnectionwiththe

executionanddeliveryoftheNoteorthisDeedofTrust.
6.13 Modifications.ThisDeed ofTrustmay notbe changedorterminatedexceptinwritingsignedby

Trusterand Beneficiary.The provisionsof thisDeed ofTrustshallextendand be applicabletoallrenewals,

amendments,extensions,consolidations,and modificationsoftheNoteandtheIoan,andanyandallreferences

hereinto theNote and theLoan shallbe deemed to includeany suchrenewals,amendments,extensions,
consolidationsormodificationsthereof.

[Signaturesfollow)
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TmstorhasexecutedthisDeedofTrustasofthedatefirstwrittenabove.

TRUSTOR: NOR L Utahlimitedliabilityco

By: By:
B . HOLEN, anager 50 RT C.PETTIT,MEmag

By:
CHAUNNTEL S.PETTIT,Manager

STATE OF HTAH )

COUNTY OF SALT LAKE

On this17th dayofAugust ,2018,theforegoinginstrumentwasacknowledged
beforeme byBRYCE A.THOLEN, aManagerofPT 305NORTH LLC,a linu b lityenmnany.

Y l
,- JUSTIN SUTHERLAND

STATE OF HTAH ) NotaryPutdicStateofUtah
. My CommissionEmpirgson:SS November27,2021

COUNTY OF fiAI.TT.AKR Comm. Number:697875

On this 17th dayof Angunc ,2018,theforegoinginstrumentwasacknowledged
beforeme byROBERT C.PETTIT,aManagerofPT 305NORTH LLC,aUt tedliab'

'
ny.

JUSTIN SUTHERLAND
STATE OF UTAH I NotaryPublicStateofUtah

My CommissionExpireson:

COUNTY OF Sal t Lake ) . November27,2021'"' Comm. Number:697875

On this17h dayof August ,2018,theforegoininstrumentwasacknowledged
beforeme byCHAUNNTEL S.PETTIT,aManagerofPT 305NORT , ta

'
itedliabi

-
any.

I

JUSTIN SUTHERLAND
NotaryPublicStateofUtah
My CommissionExpireson:

November27,2021'' Comm. Number:697875
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EXHIBIT A
LEGAL DESCRIPTION

ThefollowingrealpropertylocatedintheCountyofTooele,StateofUtah:
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EXHIBIT "A"

LEGAL DESCRIPTION

FileNo.: 39686

Land locatedinTooeleCounty,StateofUtah,rnoreparticularlydescribedas follows:Beginningata point

North0056'50 East55.0feetfrom theSoutheastcornerofLot8,Block11,Plat"A",TooeleCitySurvey,

and runningthence North 0056'50" East 184.62 feet;thence North 8933' West 115.50feet;thence

North0056'50" East 3.11feet;thence North8800'19" West 218.49 feet;thenceSouth 0056'50" West

193.62feet;thenceSouth 8933' East333.96feettothepointofbeginning.

Tax ParcelNo.: 02-036-0-0009

FileNo.:39686
ExhibitA LegalDescription Page1of1


