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TRUST DEED

With AssignrnentofRents

THIS TRUST DEED, made this14thday ofAugust 2018,betweenEaglePointHomes, LLC

and Rose SpringsRealtyINC asTRUSTOR, whose addressis1031TaylorsMeadow Ct.,

Taylorsville,UT 84123,Cottonwood TitleInsuranceAgency, Inc.,withan addressof 1536North

Woodland ParkDr.,Suite200 Layton,Utah 84041 asTRUSTEE, and BURA, LLC as

BENEFICIARY, whose addressis1512Ridge PointDrive,Bountiful,UT 84010,

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, thefollowingdescribedproperty,situatedinTOOELE County,stateof

Utah:

PARCEL 1:

A PARCEL OF LAND, SITUATE IN THE NORTHEAST QUARTER OF SECTION 33,

TOWNSHIP 3 SOUTH, RANGE 4 WEST, SALT LAKE BASE AND MERIDIAN, SAID PARCEL

ALSO LOCATED IN TOOELE CITY, TOOELE COUNTY, UTAH, MORE PARTICULARLY

DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT NORTH 8850'17" WEST 148.90FEET AND SOUTH 2000'00" WEST

201.43FEET FROM THE INTERSECTION OF THE SOUTH LINE OF 520 SOUTH STREET

(FORMERLY KNOWN AS 4TH SOUTH STREET) AND THE WEST LINE OF STATE ROAD 36

(ALSO KNOWN AS U-36),SAID POINT OF BEGINNING ALSO BEING SOUTH 8939'39"

WEST 1972.44FEET ALONG THE SECTION LINE AND SOUTH 0020'19" EAST 694.36FEET

FROM THE NORTHEAST CORNER OF SECTION 33,TOWNSHIP 3 SOUTH, RANGE 4 WEST,

SA LT LAKE BASE AND MERIDIAN, AND RUNNING THENCE SOUTH 2000'00" WEST 111.70

FEET; THENCE SOUTH 7000'00" EAST 123.60FEET TO THE WEST LINE OF SAID STATE

ROAD 36;THENCE SOUTHWESTERLY 444.69FEET ALONG THE ARC OF A 1587.02-FOOT

RADIUS CURVE TO THE RIGHT (CENTER BEARS NORTH 6042'43" WEST AND THE LONG

CHORD BEARS SOUTH 3718'55" WEST 443.24FEET THROUGH A CENTRAL ANGLE OF

1603'17") ALONG THE WESTERLY LINE OF SAID STATE ROAD; THENCE NORTH

8344'38" WEST 172.07FEET TO THE EAST LINE OF THE EXTENSION OF SAID 50 WEST

STREET; THENCE NORTH 2212'36" EAST 522.18FEET ALONG THE EAST LINE OF SAID

50 WEST STREET; THENCE SOUTH 8909'02" EAST 164.42 FEET TO THE POINT OF

BEGINNING.

Tax ParcelNo. 02-013-0-0027

PropertyAddress: 522SouthMain Street,Tooele,UT 84074
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Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsof

way, easements,rents,issues,profits,income,tenements,hereditament,entitlements,development

rights,privilegesand appurtenancesthereuntobelonging,now or hereafterusedor enjoyedwithsaid

property,or any partthereof,SUBJECT, HOWEVER, totheright,power and authorityhereinafter

giventoand conferredupon Beneficiarytocollectand applysuchrents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedby a Trust

Deed Note ofeven dateherewith,intheprincipalsum of$206,666.67made by Trustor,payabletothe

orderofBeneficiaryatthetimes,inthemanner and withinterestasthereinsetforth,and any extensions

and/orrenewalsor modificationsthereof;(2)the performanceof each agreementof Trustorherein

contained;(3)thepayment ofsuchadditionalloansoradvancesashereaftermay be made toTrustor,or

hissuccessorsorassigns,when evidencedby a promissorynoteornotesrecitingthattheyaresecuredby
thisTrustDeed;and(4)thepaymentofallsums expendedoradvancedby Beneficiaryunderorpursuant
tothetermshereof,togetherwithinterestthereonashereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keepsaidpropertyingood conditionand repair;nottoremove ordemolishany building

thereon,tocompleteorrestorepromptlyand ingood and workmanlikemanner any buildingwhich may
be constructed,damaged or destroyedthereon;to comply with alllaws,covenantsand restrictions

affectingsaidproperty;nottocommit orpermitwastethereof;nottocommit,sufferorpermitany act

uponsaidpropertyinviolationoflaw;todo allotheractswhichfromthecharacteroruseofsaidproperty

may bereasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;and iftheloan

securedherebyor any partthereofisbeing obtainedforthe purposeof financingconstructionof

improvementson saidproperty,Trustorfurtheragrees:

(a) To commence constructionpromptlyand topursuesame withreasonablediligence
tocompletioninaccordancewithplansand specificationssatisfactorytoBeneficiary,

and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

2. To provideand maintaininsurance,ofsuchtypeortypesand amounts as Beneficiarymay

require,on the improvementsnow existingor hereaftererectedor placedon saidproperty.Such

insuranceshallbe carriedincompaniesapprovedby Beneficiarywithlosspayableclausesinfavorof

and in form acceptableto Beneficiary.In event of loss,Trustorshallgive immediatenoticeto

Beneficiary,who may make proofofloss,and each insurancecompany concernedisherebyauthorized

and directedtomake payment forsuchlossdirectlytoBeneficiaryinsteadoftoTrustorand Beneficiary

jointly,and theinsuranceproceeds,orany partthereof,may be appliedby Beneficiary,atitsoption,to

reductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyis

paidinfull,suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesof

titleinsuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,the

titletosaidproperty,ortherightsorpowersofBeneficiaryorTrustee;and shouldBeneficiaryorTrustee
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electtoalsoappearinordefendany suchactionorproceeding,topay allcostsand expenses,including
costofevidencetotitleand attorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To payatleast10daysbeforedelinquencyalltaxesand assessmentsaffectingsaidproperty,

includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,

appurtenanttoorusedinconnectionwithsaidproperty;topay,when due,allencumbrances,charges,
and lienswith interest,on saidpropertyor any partthereof,which atany timeappeartobe prioror

superiorhereto;topay allcosts,fees,and expensesofthisTrust.

6. To payallcostsand expensesofcollection(includingTrustee'sand attorney'sfeesineventof

defaultinpayment of the indebtednesssecuredhereby)and topay reasonableTrustee'sfeesforany
servicesperformedby Trusteehereunder,includinga reconveyancehereof.

7. ShouldTrustorfailtomake any payment ortodo any actashereinprovided,theBeneficiary
orTrustee,butwithoutobligationso todo and withoutnoticetoordemand upon Trustorand without

releasingTrustorfrom any obligationhereof,may: Make ordo thesame insuchmanner and tosuch

extentas eithermay deem necessaryto protectthe securityhereof,Beneficiaryor Trusteebeing
authorizedtoenterupon saidpropertyforsuchpurposes;commence, appearinand defendany actionor

proceedingpurportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryorTrustee;pay,

purchase,contest,or compromise any encumbrance,chargeor lienwhich inthejudgment of either

appearstobe prioror superiorhereto;and inexercisingany suchpowers,incurany liability,expend

whateveramounts initsabsolutediscretionitmay deem necessarytherefor,includingcostofevidence

oftitle,employ counsel,and pay hisreasonablefees.

8. To pay immediatelyand withoutdemand allsums expended hereunderby Beneficiaryor

Trustee,withinterestfromdateorexpenditureattherateoffourteenpercent(14%) perannum untilpaid,

and therepaymentthereofshallbe securedhereby.And, touseallfundsforwardedinthisloanatthe

inceptionoftheloanoratany laterdatesolelyforthedirectbenefitofthesecuredpropertiesand forno

otheruses.Inotherwords,none of thefundsthatarebeingforwardedinthisloanaretobe usedfor

anythingbutthe improvementof thepropertiesbeingsecuredby thisloanor elsethisloanshallbe

immediatelyindefault.

9. To notadd any additionaldebttothepropertyduringthecourseofthisloan.ShouldTrustor

add any additionaldebttotheproperty,Trustorwill,immediatelyand withoutnotice,be indefaultand

be subjecttothetermsofdefaultasoutlinedintheTrustDeed Note.

IT IS MUTUALLY AGREED THAT:

10. Should saidpropertyor any partthereofbe takenor damaged by reasonof any public

improvementorcondemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,

Beneficiaryshallbeentitledtoallcompensation,awards,and otherpaymentsorrelieftherefor,and shall

beentitledatitsoptiontocommence, appearinandprosecuteinitsown name,anyactionorproceedings,

or to make any compromise or settlement,in connectionwith such takingor damage. All such

compensation,awards,damages,rightsofactionand proceeds,includingtheproceedsofany policiesof

fireand otherinsuranceaffectingsaidproperty,areherebyassignedto Beneficiary,who may, after

deductingtherefromallitsexpenses,includingattorney'sfees,applythesame on any indebtedness

securedhereby. Trustoragreesto executesuch furtherassignmentsof any compensation,award,

damages,and rightsofactionand proceedsasBeneficiaryorTrusteemay require.



I1. At any timeand from timetotimeupon writtenrequestofBeneficiary,payment ofitsfees

and presentationof thisTrustDeed and the noteforendorsement(incaseof fullreconveyance,for

cancellationand retention),withoutaffectingthe liabilityof any person for the payment of the

indebtednesssecuredhereby,Trusteemay (a)consenttothemaking ofany map orplatofsaidproperty;

(b)joiningrantinganyeasementorcreatingany restrictionthereon;(c)joininanysubordinationorother

agreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,allor

any partofsaidproperty.The granteeinany reconveyancemay be describedas"thepersonorpersons
entitledthereto",and therecitalsthereinofany mattersoffactsshallbe conclusiveproofoftruthfulness

thereof.Trustoragreesto pay reasonableTrustee'sfeesforany of the servicesmentioned inthis

paragraph.

12. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthese

trusts,allrents,issues,royalties,and profitsof the propertyaffectedby thisTrustDeed and of any

personalpropertylocatedthereon.UntilTrustorshalldefaultinthepaymentofany indebtednesssecured

herebyorintheperformanceofany agreementhereunder,Trustorshallhavetherighttocollectallsuch

rents,issues,royalties,and profitseamed priortodefaultastheybecome due and payable.IfTrustor

shalldefaultasaforesaid,Trustor'srighttocollectanyofsuchmoneys shallceaseand Beneficiaryshall

have theright,withor withouttakingpossessionof thepropertyaffectedhereby,tocollectallrents,

royalties,issues,and profits.FailureordiscontinuanceofBeneficiaryatany timeorfromtimetocollect

any suchmoneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryoftheright,

power,and authorityto collectthesame. Nothingcontainedherein,or theexerciseof therightby

Beneficiarytocollect,shallbe,orbeconstruedtobe,an affirmationby Beneficiaryofanytenancy,lease

oroption,noran assumptionofliabilityunder,norasubordinationofthelienorchargeoftheTrustDeed

toany suchtenancy,leaseoroption.

13. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,either

inperson,by agent,or by a receiverto be appointedby a court(Trustorherebyconsentingto the

appointmentofBeneficiaryassuchreceiver),and withoutregardtotheadequacyofany securityforthe

indebtednessherebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,inits

own name suefororotherwisecollectsaidrents,issues,and profits,includingthosepastdue and unpaid,

and applythesame,lesscostsand expensesofoperationand collection,includingreasonableattorney's

fees,upon any indebtednesssecuredhereby,and insuchorderasBeneficiarymay determme.

14.The enteringupon andtakingpossessionofsaidproperty,thecollectionofsuchrents,issues,

and profits,ortheproceedsoffireandotherinsurancepolicies,orcompensationorawardsforanytaking

ordamage of saidproperty,and theapplicationorreleasethereofasaforesaid,shallnotcureorwaive

any defaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuchnotice.

15. The failureon thepartof Beneficiarytopromptlyenforceany righthereundershallnot

operateasawaiverofsuchrightandthewaiverby Beneficiaryoranydefaultshallnotconstituteawaiver

ofany otherorsubsequentdefault.

16.Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany indebtedness

securedherebyor in theperformanceof any agreement hereunder,allsums securedherebyshall

immediatelybecome due and payableattheoptionof Beneficiary.In theeventof such default,

Beneciary may exercise,orcauseTrusteetoexercise,allrights,includingthepower ofsale,granted

orallowedhereunderorby thelawsoftheStateofUtah.

Page4of6



17. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclare

allsums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner

providedby law fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledto

recoverinsuchproceedingallcostsand expensesincidentthereto,includingcostoftitlesearchand a

reasonableattorney'sfee.

18. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeof

theCounty Recorderofeachcountyinwhichsaidpropertyorsome partthereofissituated,asubstitution

oftrustee.The new trusteeshallsucceedtoallthepowers,duties,authorityand titleofthetrusteenamed

hereinorany successortrustee.Noticeofsubstitutionoftrusteeshallbe givenasrequiredby law.

19.ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,

legatees,devisee,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunder

arejointand several.The term "Beneficiary"shallmean theowner and holder,includingany pledgee,
of thenotesecuredhereby.InthisTrustDeed, whenever thecontextrequires,themasculinegender
includesthefeminineand/orneuter,and thesingularnumber includestheplural.

20. Trustorshalluse any and allfunds forwardedby Beneficiaryforthe solepurposeof

purchasingand/orimprovingthepropertyorpropertiesthatarethesubjectofthisTrustDeed. Any other

useofthefundswillconstitutea defaultofthetermsofthisTrustDeed.

21. TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade

a publicrecordasprovidedby law. Trusteeisnotobligatedtonotifyany partyheretoofpendingsale

underany otherTrustDeed orofanyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshall

be a party,unlessbroughtby Trustee.

22. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

SignatureofTrustor

EaglePointHomes, LLC

Bh:Traysohaldwin, Manager

Rose S RealtyINC

President
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STATE OF UTAH )

COUNTY OF

On the day of ,2018,personallyappearedbeforeme, Trayson

Baldwin,thesigneroftheabove instranient,who dulyacknowledgedtome thattheyexecutedthesame.

NOTARY PUBLIC

/ $, DANA K. AVERETT
STATE OF UTAH ) @TARYPM.Smpg

COUNTY OF ,...
OMM. EXR 07-13-2022

On the day of ,2018,personallyappearedbeforeme, Laramie

Dunn,thesigneroftheabove instrunwnt,who dulyacknowledgedtome thattheyexecutedthesame.

NOTARY PUBLIC

,,,,, DANA K. AVErtETT

.# M WSRYPUBUC.uATEOFUTAN

) coumissioN#701252

.... COMM.EXP.0742022


