
NOTICE OF REINVESTMENT FEE COVENANT

Pursuant to Utah Code Ann. 57-1-46(6), the Fields at Overlake Condominium
Association , a Utah non-profitcorporation (the "Association"), hereby gives notice of a
Reinvestment Fee Covenant which burdens the real property described in ExhibitA (the
"Burdened Property"),attached hereto.The Reinvestment Fee Covenant iscreated by and is
setforthinan amendment tothe Declaration.

The Reinvestment Fee Covenant requires,among otherthings,thatupon the transferof

any ofthe Burdened Propertysubjecttothe Declaration,the transferee,otherthan the Declarant,
is required to pay a reinvestment fee determined by the Association'sBoard of Directorsin
accordance withSection5.16 ofthe Declaration,unlessthe transferfallswithinan exclusionlisted
inUtah Code 57-1-46(8).

BE JT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND TITLE COMPANIES

owning, purchasing,or assistingwiththe closingof a Burdened Propertyconveyance withinthe
Associationthat:

1. The name and address ofthe beneficiaryofthe Reinvestment Fee Covenant is:

The FieldsatOverlake Condominium Association
c/o DirectCommunity Management, Inc.

331 E Durfee Street,UT 84029

You may alsocontractthe "primarycontact"listedwiththe Utah Homeowners Association

Registry

https://secure.utah.gov/hoa/index.html

2. The burden of the Reinvestment Fee Covenant is intended to run with the
Burdened Propertyand to bind successors ininterestand assigns.

3. The existenceofthisReinvestment Fee Covenant precludesthe impositionofany
additionalReinvestment Fee Covenant on the Burdened Property.

4. The durationof the Reinvestment Fee Covenant isperpetual.The Association's
members, by and through a vote as providedforinthe amendment provisionsofthe Declaration,
may amend or terminatethe Reinvestment Fee Covenant.

5. The purpose ofthe Reinvestment Fee isto assistthe Associationincoveringthe
costs of: (a) common planning, facilitiesand infrastructure;(b) obligationsarisingfrom an
environmental covenant; (c)community programming; (d) resortfacilities;(e)open space; (f)
recreationamenities; (g) common expenses of the Association;or (h) funding Association
reserves.
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6. The fee requiredunder the Reinvestment Fee Covenant isrequiredto benefitthe
Burdened Property.

IN WITNESS WHEREOF, the Declarant has executed thisNoticeof Reinvestment Fee
Covenant on behalfofthe Associationon the date setforthbelow, tobe effectiveupon recording
withthe Wasatch County Recorder.

DATED this day of ,2018.

The FieldsatOverlake Condominium

Association

a Utah Nonprofitcorporation

B :

Its:Authorized Agent

STATE OF UTAH )

COUNTY OF

On the day of 2018, personallyappeared before me
0

))A ff who by me being dulyswom, didsay thatshe/he isan
autilonzedrepresentativeofthe Association,and thatthe foregoinginstrumentissigned on
behalfofsaid company and executed withallnecessary authority,

ry
'
lic

SARAH GUYMON
NotaryPub!cStateofUtah

Octo 8,2 9
Comm. Number:685404
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EXHIBIT A - LEGAL DESCRIPTION

Allof the lotsand Units with The Fields at Overlake Condominium Phases 1 through 5,
including:

Phase 1 Plat: Buildings 1-3 also described as: Units 1A,1B; Units 2A through 2D; Units
3A through 3E

13-011-0-001A through 13-011-0-001B; 13-011-0-002A through 13-011-0-002D; 13-011-
0-003A through 13-011-0-003E

Phase 2 Plat: Buildings 4 through 6, also described as: Units 4A through 4D; Units SA

through SC; Units 6A through 6E

13-043-0-004A through 13-043-0-004D; 13-043-0-005A through 13-043-0-005C; 13-043-
0-006A through 13-043-0-006E

Phase 3 Plat:Buildings 7 through 9, also described as: Units 7A through 7D; Units 8A

through 8D; Units 9A through 9D

13-052-0-007A through 13-052-0-007D; 13-052-0-008A through 13-052-0-008D; 13-052-
0-009A through 13-052-0-009D

Phase 4 Plat: Buildings 10 and 11, also described as: Units 10A through 10E; Units 11A

through 11F

13-064-0-0010A through 13-052-0-0010E; 13-064-0-0011A through 13-052-0-0011F

Phase 5 Plat: Buildings 12, 13 & 14: Units 12A through 12F; Units 13A through 13F;
Units 14A through 14F

13-072-0-0012A through 13-072-0-0012F; 13-072-0-0013A through 13-072-0-0013F; 13-
072-0-0014A through 13-072-0-0014F
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