
When recorded,pleasereturnto:

ChristopherF. Robinson

Manager
Saddleback Pastures,L.C.

P.O. Box 540478

North SaltLake, UT 84054

Tooele County Tax ParcelNos.: portionsof 05-016-0-0027 and 05-016-0-0030

ASSIGNMENT AND ASSUMPTION

AGREEMENT

(Plat8)

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT ("Agreement") is

made and enteredintothissd day of July,2018 (the"EffectiveDate"),between

SADDLEBACK PARTNERS, L.C., a Utah limitedliabilitycompany, whose addressis

925 West 100 North, SuiteF, P.O. Box 540478, North SaltLake, Utah, 84054

("Assignor"),and SADDLEBACK PASTURES, L.C., a Utah limitedliabilitycompany,
whose addressis925 West 100 North, SuiteF, P.O. Box 540478, North SaltLake, Utah,
84054 ("Assignee").The Assignor and theAssignee arecollectivelyreferredtohereinas

the "Parties".

WITNESSETH:

WHEREAS, Assignor isthe "Developer" under thatcertainDevelopment

Agreement by and between Assignor and Tooele County, a politicalsubdivisionof the

Stateof Utah, dated July5, 1998 (the"1998 Agreement"), and recorded August 13, 1999,
as Entry No. 135787 in Book 583, beginning atPage 254 inthe Tooele County
Recorder's Office(the"Recorder'sOffice");as amended by thatFirstAmendment to

Development Agreement dated December 8, 1998 and recorded August 13, 1999, as

Entry No. 135788 inBook 583, beginning atPage 390 intheRecorder's Office(the"First

Amendment"); as amended by thatcertainDevelopment Agreement Property Release

datedAugust 30,2001 and recorded September 11,2001, as Entry No. 168923 inBook

703, beginning atPage 60 intheRecorder's Office(the"Release"and collectivelywith

the 1998 Agreement and the FirstAmendment and as may be amended from time totime

inthe future,the "Development Agreement").

WHEREAS, the Development Agreement providesforthedevelopment of the

certainlandsinTooele County, Stateof Utah, as describedintheDevelopment

Agreement or as may be added or expanded from time to time (collectively,the "Lands").
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WHEREAS, as provided forin Section7(a)of the 1998 Agreement, the

Development Agreement veststheAssignor with overallgrossdensityforresidential

portionsof the Lands of not lessthan one (1)permanent dwelling unitper grossacreof

land to be zoned residentialor to be used as open space (the"One Unit Per Acre Density

Right").

WHEREAS, pursuantto Sections2 and 3(b)of theRelease,Assignor has

"banked" certainopen space (the"Banked Open Space") which was createdby that

certainGreen Ravine Conservation Easement datedAugust 30,2001, and recorded

October 4,2001, as Entry No. 170013 inBook 707 beginning atPage 798 inthe

Recorder's Office.

WHEREAS, Assignee isthe owner of therealpropertydescribedon Exhibit"A"

attachedheretoand by thisreferenceismade a parthereof (the"Plat8 Property"),which

Plat8 Propertyisa portionof theLands and which Plat8 PropertyAssignee intendsto

develop by filingforrecordationwith theRecorder's Officeof a subdivisionplattobe

known as PasturesAt Saddleback P.U.D. Plat 8 (the"Plat8").

WHEREA, Plat8 willcreatethirty-eight(38)residentiallots,therebyusing thirty-

eight(38)residentialdensityunits.

WHEREAS, Plat8 containsnineteenpointsixfiveseven (19.657)acres,thereby

earning 19.657 unitsof residentialdensityusing the One Unit Per Acre Density Right;

provided,however, sincePlat8 contains38 unitsof residentialdensity(lots),the

Assignee needs an additionaleighteenpointthreefourthree(18.343)unitsof residential

densityfrom Assignor'sBanked Open Space forPlat8 (the"Plat8 Density Transfer").

WHEREAS, pursuantto Section9 of the 1998 Agreement, Assignor as Developer
has the righttotransferitsrightsand obligationsunder theDevelopment Agreement as to

portionsof the Lands to otherdevelopers.

WHEREAS, thePartiesdesireto enterintothisAgreement in ordertotransfer

Assignor'srightsand obligationsunder theDevelopment Agreement with respectto the

Plat8 Propertyto Assignee,includingthePlat8 Density Transfer,in orderforAssignee
to develop the Plat8.

AGREEMENT

NOW, THEREFORE, forgood and valuableconsideration,thereceiptof which is

hereby acknowledged, thePartieshereby agree as follows:

1. The recitalsand exhibitsto thisAgreement arehereby incorporatedby this

referenced.
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2. The Assignor does hereby assign,transfer,and setover to theAssignee,allof

Assignor'srights,title,interest,duties,and obligationsunder theDevelopment

Agreement with respecttothePlat8 Propertyin orderforAssignee to develop the

Subdivisionupon theProperty,includingtherightto use theresidentialdensity

unitsattachedto eighteenpointthreefourthree(18.343)acresof Banked Open

Space (basedupon the One Density Per Acre Right) inorderto satisfythePlat8

Density Transfer,which alsosatisfiestherequirement of Section4(a)of the 1998

Agreement to setasideatleastfiftypercent(50%) of propertyas open space;and

Assignee hereby acceptsand assumes allof the rightsand obligationsof Assignor

with respectto the same.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK;

SIGNATURES FOLLOW ON NEXT PAGE]
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IN WITNESS WHEREOF, thePartiescaused thisAgreement to be executed as of

theEffectiveDate.

Assignor:

SADDLEBACK PARTNERS, L.C.,a Utah limitedliability

company

By:

ChristophdrF. Robinson, Manager

Assignee:
SADDLEBACK PASTURES, L.C.,a Utah limitedliability

company

By:

Christopher .Robinson, Manager

STATE OF UTAH )
:ss.

COUNTY OF [M )

On theci2 day of July,2018, personallyappeared beforeme ChristopherF. Robinson,
theManager of Saddleback Partners,L.C.,a Utah limitedliabilitycompany, who being

duly sworn, did say thattheforegoinginstrumentwas signedinbehalfof saidlimited

liabilitycompany and saidChristopherF.Robinson acknowledged tome thatsaidlimited

liabilitycompany executedthe same.

Notary Public

@

DENISE BAGLEY
STA TE OF UT AH ) NOTARYPUBLIC-STATEOFUTAH

My Comm. Exp.06/28/2020
.SS. Commission# 689921

On the day of July,2018, personallyappeared beforeme ChristopherF. Robinson,
theManager of Saddleback Partners,L.C.,a Utah limitedliabilitycompany, who being

duly sworn, did say thattheforegoinginstrumentwas signedinbehalfof saidlimited

liabilitycompany and saidChristopherF. Robinson acknowledged tome thatsaidlimited

liabilitycompany executedthe same.

@

DENISE BAGLEY 444
NOTARYPUBLIC-STATEOFUTAH Notary Public
My Comm. Exp.06/28/2020

Commission# 689921
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EXHIBIT "A"

LEGAL DESCRIPTION FOR PLAT 8 PROPERTY

The followingparcellocatedinTooele County, Stateof Utah:

Beginning atthe southeastcornerof theproposed PasturesatSaddleback P.U.D. Plat7,

saidpointliesSouth 0023'14" West along the sectionline1,330.67feetand West 798.76

feetfrom theNorth Quarter Corner of Section 1,Township 2 South,Range 4 West, Salt

Lake Base and Meridian,Tooele County, Utah, (basisof bearingbeing South 0023'14"

West between theNorth Quarter Corner and South Quarter Corner of Section 1,T2S,

R4W), saidpointalsobeing on thewesterlyright-of-waylineof theUnion Pacific

Railroad,and running thence along saidright-of-waysouthwesterlyalong the arcof a

3,769.83 footradiusnon-tangentcurve totheright,the centerof which bearsNorth

8604'54" West, through a centralangle of 1708'03" a distanceof 1,127.37feet;thence

North 7215'39" West 565.70 feet;thenceNorth 2005'13" West 280.83 feet;thence

North 0018'28" East 745.91 feet;thence North 0018'28" East 745.91 feettothe south

lineof saidPlat7;thence along saidsouth linethefollowingten (10)coursesand

distances:1) South 8941'32" East 185.00 feet,2)North 8947'37" East 60.00 feet,3)

northeasterlyalong the arcof a 20.00 footradiusnon-tangentcurve totheright,the

centerof which bears South 8941'32" East,through a centralangle of 9000'00" a

distanceof 31.42 feet,4) South 8941'32" East 260.00 feet,5) southeasterlyalong thearc

of a 20.00 footradiustangentcurve totheright,thecenterof which bears South

0018'28" West, through a centralangle of 9000'00" a distanceof 31.42 feet,6) South

8941'32" East 60.00 feet,7)North 0018'28" East 13.76 feet,8) South 8941'32" East

157.90 feet,9) South 0018'28" West 95.00 feetand 10) South 8941'32" East 111.61

feetto thepointof beginning.

Containing 856,260 Square Feet or 19.657 Acres,38 Lots,3 Open Space Parcels,and 3

streets.

Portionsof Tooele County Tax ParcelNos. 05-016-0-0027 and 05-016-0-0030
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