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MEMORANDUM OF LEASE

This Memorandum of Lease is made as of Julx 25, 1988, by
SAMNDY DEVELOPMENT PARINERS, a ("Landlord"),
whose address is ¢/o Nillford Managers, Walker Centar, Lower

Level 1, 175 South Main Street, Salt Lake City, Utah 84111, and
CINEMARK USA, INC., a Texas corporation ("Tenant"), whosa address
is Suite 470~-LB9, 7502 Greenville Avenue, Dallas, Texas 75231.

a. Pursuant to that certain lease, and the amendments

or modificutions thereto, mora particularly described on

attached hereto (such lease and such amendments or
modifications being referred to herein, collectively, as the
'Laease"), Tenant is the owner of a leanehold interast in that
certain real property’owned by Landlord, which real property is
more particularly described on Schedule B attached hereto (the
"Real Property").

B. Landlord and Tenant wish to record this Memorandum
of Lease in order to give notice of record of Tenant's leasehold
interest.

NOW, THEREFORE, in considaration of the foregoing
racitals, and for other good and valuable consideration, thu
receipt and sufficiency of which are horeby acknowledged, Landloxd
and Tenant agree as follows:

1. Proporty Leapsad. Landlord hereby leases to
Tenant, and Tenant hereby leases from Landlord the Raal
Property for tha term, at the rental and upon the covenants
and conditions set forth in the Lease, which Loase is by this
reference incorporated herein ana made a part heracf as fully
as if set forth herein at langth.

2, Torm of Leasa. The lanse term 1is for the
period commencing the earlier oi (1) ihe date 15 days aftar
Landlord notifies Tenant in writing that the Premises (an
definad in the Lease) are ready for occupancy and uuch
Premises aro indeed ready or (2) the date on tthich Tenant
first opens its business to the public on the Premipen, and
ending twenty yeaxs (plus any partial month) tharuaftar,
subject to any obligations to pay or sbatements of rent or
extension or ranowal apticne containad in tho Leasas,
1:cludinq but not limited to the provisions of Rxhibit oY to
tha Loana.
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3. contligt With Lossa. The loase of the Real
Property from Landlord to Tenant im subjeg to all of the
terms, c¢ovenants and conditions met forth in the Leane,
inoluding, without limitation, any purchase options,
expansion options or righte of £irst rafusal contained in the
Loame. In the event of any conflict between this Wemo:andum
of Leaso and tho Leate, the terms, covenantn and conditionm
of the lLease shall control.
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EXZCUTED to be affactive am of tho 25th day of July,
1908,
TENANT': LANDLORD:
CINEMARK USA, INC. SANDY DEVELOPMENT PARTNERS
By: Byt ~’£;%i(2k:>0\}'ljh
Name: e Roy Mitchell Name: VA VDo M A Re~
Title: President Title: Managing General Partner
THE STATE OF TEXAS §
TR T T
COUNLY OF DALLAS §
On the {kﬁ_*"any of 4_{“%_, 1988, personally appeared
before ma Lae Roy liitchell, who,

ing duly sworn oy affirmed, did
nay, that he is the Pravident , of CINEMARK USA, INC., a Texao
corporation, and that maid inetrument wans eigned in behalf of naid
corpoxation by authority of itms bylaws or of & resoluticn of ito

beard of directors, and said Lee Roy Mitchell acknowledged to ma
that said corporation axecuted the sams,

Kt o (00de

zbtury Public

1. Bliat ‘
eniding at:
ﬂ%}é ; ; 75‘/#7

Friét Name of Nornry Tublia
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[ACKNOWLEDGMENT -~ LANDLORD =-- INDIVIDUAL]

THE STATE OF _ §
H Aan.:
COUNTY OF __< §

On the 5‘* ay "’ fWL_. 1988, perscnally appaared
befora m . the signer of tha

abova instrument, who duly acknovwledged to me that he axecuted the
same,

Iry Publi t
esiding at: il

R

Print Name of Notary Public

[ACKNOWLEDGMENT -- LANDLORD =- CORPORATION)]

THE STATE OF 8
H By,
COUNTY or
On the __day of ., 1988, perponally appoared
before ma + who, beaing duly
sworn or affirmed, did say, that he is the , of

s A corporation, and
that said instrument was signod in bohalf of said corporation by
Authority of its bylaws or of a resolution of itm hoard of
directors, and maid acknowledged to mo
that said corporatiocn exocuted the mame.

Notary Public, State of
Residing at:

[BEAL)

Print Name of Notary Publia
My Commimmion Nnplrens




{ ACKNOWLEDGMENT =-- LANDLORD -~ PARTNERSHIP]

THE STATE OF m_\______ ]
1] #8.:
COUNTY Off ﬁlﬂﬁrj{%_ 5
on %"’d*" 7 , 1988, personally appeared

before me , who, being duly
aworn or affirma . ﬁ' tad the within instrument
v/

on of gt i
M{ partnership, and said 4
acknowledged to me that said partnership executed'the sene.

(o usn O\

Neotary Public, 3
Residing at: J

P@me of Nothry--Bublic

PIP/OTSRI/AN0L, dnd s enlans, )
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LOCATION NO. 61

Sandy, Utah

Lease Agreement, dated December 10, 1987, by and between Sandy
Development Partners as Landlord and Cinemark Corporation, a Texas
corporation, as Tenant.

Assignment of Lease dated December 31, 1987 by and between Cinemark
Corporation (Assignor), Cinemark USA, Inc. (Assignee) and Sandy
Development Partners (Landlord).

lLotter Agreement dated Apcil 12, 1988 by And between Sandy Development
partners {Landlord) and Cinemark Corporation (Tenant).
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SCHEDULE B

That certain real property located in the City of Sandy,
County of Salt lakg State of Utah, containing approximately 18,000
square feot of area, being a part of that certain tract more
particularly deacribed in Schedule E-1 and cutlined in red on that
cortain site plan or drawing, as vhown in Schedule B-2,
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' SCHEDULE B-1 i

‘ ?7)[ 2

LEGAL DESCRIPTION OF PROPERTY ON WHICH
PREMISES ARE TO BE CONSTRUCTED

PARCEL I

Beginning at a point on the East line of 700 East Street,
sald point being South 89° 12' 10" Bast 53,00 feeot and South 0° 21
30" Eaat 819.81 feet from a Salt Lake County Monument at the inter-
gection of 9400 South and 700 East Streets, and sald monument
being North 29° 33' 10" Wast 44.81 fest from the Northwest cornar
of Section 8, Township 3 South, Range 1l East, Sal: Lake Base and
Meridian, and running thence South 0° 21' 30" East along sajid East
line of 700 East Street 323.19 feet; thenca South 88° 59' 30" East
1270.41 feet and abutting the North line of Green Willows Subdivision
to the Northeast corner of Lot 32, of sald subdivision; thence
North 0C 06' S6" West 562.5) feet along the Waesterly side of an
irrigation ditch and also along the West line of White City No. 1
subdivision, and extension thersof; thence North 899 12' 10" West
35.70 feat, to the East line of that property (Parcel 2) as described
in a Quit Claim Dead by and between Jerry's Sporting Center, Grantor,
and Walter G. Nelson and Dixie Nalson, Grantees, azid Quite Claim
Deed was recordad March 17, 1978, as Entry No. 13079504, i{n Book
4640, at Page 1157; thence along the perimetar of said Nelson
Properties (parcals ) and 2), the follcwing five (5) courses:
South 02 21' 30" East 75,00 feaet, North 89° 12' 10" West 102,00
feat, North 0° 21! 30" West 165.00 feet, North 89° 12' 10" West
33.00 feet, North 0° 21' 30" West 272,00 feet; thance North 89° 12'
10" West 255.00 feet; thence South 0° 21' 30" East 578,23 feet;
thence South §9° 32' 25" West 046.83 feet to the point of beginning.

PARCEL II

Beginning at a point South 09 21¢' 30" East 820.97 feet and
North 09° 32' 25" Eaat 380.18 feat from a Salt Lakes County Monument
in the Intersection of 9400 South and 700 East Streets and said
monument bding North 29° 33' 10" wWest 44.081 feet from the Northweost
corner of Section 8, Township )} South, Range ) Eant, Salt Lake
Basa and Meridian ahd running thence North 0° 21' 30" Weat 6l.15
feet) thance North 89° 10°' Sg' East 94.65 faeet; thence North 04°
26' 57" Eagt 72.95 faot; thence North 899 27' 44" Eas: 351.60
foat) thance Jouth 0° 21* 30" Eaat 68.70 foot; thance South 09°
J2' 25" Waent 519.65 foot to the polnt of beginning.
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