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DEFINITIONS
Words usedinmultiplesectionsofthisdocumentaredefined

belowand otherwordsaredefinedin

Sections3,10,12,17,19and 21.Certainrulesregarding
theusageofwordsusedInthisdocument

are

alsoprovidedinSection15.

(A)"SecurityInstrument"means
thisdocument,whichisdatedOctober31,2023, together

withallRiderstothisdocument.

(B)"Borrower"is LUKE CALDER AND ANEISA CALDER, HUSBAND AND WIFE.

BorroweristhetrustorunderthisSecurityinstrument.

(C)"Lender"is New American Funding,LLC.
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Lenderis a LimitedLiabilityCompany, organizedand existing

underthelawsofDelaware.
Lender'saddressis 14511MyfordRoad,Suite100,Tustin,CA 92780.

(D)"Trustee"isFirstAmericanTitle/FirstAmericanTitleInsCo (UT).

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyasa nomineeforLenderand Lenderssuccessors
andassigns.MERS isthebeneficiary

underthisSecurityInstrument.MERS isorganizedandexistingunderthelawsofDelaware,andhas

an addressandtelephonenumberofRO, Box2026,Flint,MI48501-2026,tel.(888)
679-MERS.

(F)"Note"means thepromissorynotesignedbyBorrowerand dated
October31,2023.

The NotestatesthatBorrowerowes Lender THREE HUNDRED SEVENTY THREE THOUSAND ONE

HUNDRED SEVENTEEN AND NOl100**************** Dollars(U.S.$373,117.00 )

plusinterest.Borrowerhaspromisedtopaythisdebtinregular
PeriodicPaymentsand topaythedebt

infullnotlaterthanNovember 1,2053.

(G)"Property"means thepropertythatisdescribedbelowunder
theheading"TransferofRightsinthe

Property."
(H)"Loan"means thedebtevidencedbytheNote,plusinterest,

latechargesdue undertheNote,and

allsums due underthisSecurityInstrument,plusinterest.

(1)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedbyBorrower.
The following

Ridersaretobe executedbyBorrower[checkboxasapplicable]:
O AdjustableRateRider O CondominiumRider O PlannedUnitDevelopmentRider

O Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,

ordinancesandadministrativerulesandorders(thathavetheeffectoflaw)aswellasaffapplicable
final,

non-appealablejudicialopinions.

(K)"Community AssociationDues,Fees,
andAssessments"means alldues,fees,assessmentsand

otherchargesthatareimposedon BorrowerorthePropertyby
acondominiumassociation,homeowners

associationorsimilarorganization.

(L)"ElectronicFundsTransfer"means anytransferoffunds,otherthana transactionoriginatedby

check,draft,orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstru-

ment,computer,ormagnetictapeso astoorder,instruct,
orauthorizea financialinstitutiontodebitor

creditanaccount,Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedbytelephone,wiretransfers,and automatedclearinghouse
transfers.

(M)"Escrow Items"means thoseitemsthataredescribedinSection3.

(N)"MiscellaneousProceeds"means anycompensation,
settlement,awardofdamages,orproceeds

paidbyanythirdparty(otherthaninsuranceproceedspaid
underthecoveragesdescribedinSection5)

for:(i)damage to,ordestructionof,theProperty·(ii)condemnationorothertaking
ofalloranypartof

theProperty;(111)conveyanceinlieuofcondemnation;or(iv)misrepresentations
of,oromissionsasto,

thevalueand/orconditionoftheProperty.

(0)"MortgageInsurance"means
insuranceprotectingLenderagainstthenonpaymentof,

ordefault

on,theLoan.
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(P)"PeriodicPayment"means theregularlyscheduledamount
duefor(i)principalandinterestunder

theNote,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq.)anditsimple-

mentingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amended florntimetotime,or

any additionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter.As usedin

thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregard

toa "federallyrelatedmortgageIoart'eveniftheLoandoesnotqualifyasa "federallyrelatedmortgage

loan"underRESPA.

(R)"Secretary"means theSecretaryoftheUnitedStatesDepartment
ofHousingandUrbanDevelop-

mentorhisdesignee.
(S)"SuccessorinInterestofBorrower"means anypartythathastakentitletotheProperty,whether

ornotthatpartyhas assumed Borrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender'ssuc-

cessorsand assigns)and thesuccessorsand assignsofMERS.
ThisSecurityInstrumentsecuresto

Lender:(i)therepaymentoftheLoan,and allrenewals,extensions
and modificationsoftheNote;and

(ii)theperformanceofBorrowerscovenantsand agreements
underthisSecurityInstrumentand the

Note.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,
withpower

ofsale,thefollowingdescribedpropertyIocatedinthe County
[rypeofRecordingJurisdiction]

of Box Elder

(NameofRecordingJurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".

APN #: 05-106-0008AND 05-106-0033

whichcurrentlyhastheaddressof 10056N 11600W,Tremonton,
[street][City]

Utah 84337 ("PropertyAddress''):

[ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedontheproperty,
andalleasements,

appurtenances,andfixturesnow orhereafter
a partoftheproperty.Allreplacementsandadditionsshall

alsobe coveredbythisSecurityInstrument,Alloftheforegoing
isreferredtointhisSecurityInstrument

as the"Property"Borrowerunderstandsand agrees
thatMERS holdsonlylegaltitletotheinterests

grantedbyBorrowerinthisSecurityInstrument,but,
ifnecessarytocomplywithlaworcustom,MERS

(asnomineeforLenderand Lender'ssuccessors
and assigns)hastheright:toexerciseany orallof
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thoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;
andtotakeany

actionrequiredofLenderincluding,butnotlimitedto,releasingandcanceling
thisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhas

therighttogrant,conveyand warrantthePropertyandthattheProperty
isunencumbered,exceptfor

encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitieto
theProperty

againstallclaimsand demands,subjecttoanyencumbrances
ofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluse and non-uniform

covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.

UNIFORM COVENANTS. BorrowerandLendercovenantand agreeasfollows:

1. Payment ofPrincipal,Interest,Escrow Items,and LateCharges.Borrowershallpaywhen

due theprincipalof,and intereston,thedebtevidencedby
theNoteand latechargesdue underthe

Note.BorrowershalialsopayfundsforEscrowItemspursuanttoSection
3.Paymentsdue underthe

NoteandthisSecurityInstrumentshallbe made inU.S.currency.However,ifanycheckorotherinstru-

ment receivedbyLenderaspaymentundertheNoteorthisSecurity
InstrumentisreturnedtoLender

unpaid,Lendermay requirethatanyorallsubsequentpaymentsdue
undertheNoteandthisSecurity

Instrumentbe made inone ormore ofthefollowingforms,asselectedbyLender:(a)cash;(b)money

order;(c)certifiedcheck,bankcheck,treasurer's
checkorcashier'scheck,providedanysuchcheckis

drawnupon an institutionwhose depositsareinsuredbya federalagency,instrumentality,
orentity;or

(d)ElectronicFundsTransfer.

Paymentsaredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote

oratsuchotherlocationas may be designatedby Lenderinaccordancewith
thenoticeprovisionsin

Section14.Lendermay returnanypaymentorpartialpaymentifthepayment
orpartialpaymentsare

insufficienttobringtheLoancurrent.Lendermay acceptanypaymentorpartialpaymentinsufficient
to

bringtheLoancurrent,withoutwaiver
ofany rightshereunderorprejudicetoitsrights

torefusesuch

paymentorpartialpaymentsin
thefuture,butLenderisnotobligatedtoapplysuchpayments

atthetime

suchpaymentsareaccepted.Ifeach PeriodicPayment
isappliedas ofitsscheduleddue date,

then

Lenderneednotpayintereston unappliedfunds.Lendermay
holdsuchunappliedfundsuntilBorrower

makes paymenttobringtheLoancurrent.IfBorrower
doesnotdosowithina reasonableperiodoftime,

LendershalleitherapplysuchfundsorreturnthemtoBorrower.
Ifnotappliedearlier,suchfunds

willbe

appliedtotheoutstandingprincipalbalance
undertheNoteimmediatelypriortoforeclosure.

No offsetor

claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrower
frommaking

paymentsdue undertheNote
andthisSecurityInstrumentorperformingthe

covenantsandagreements

securedbythisSecurityinstrument.

2. ApplicationofPayments or Proceeds.Exceptas otherwisedescribedinthisSection
2,all

paymentsacceptedand appliedby Lender
shallbe appliedinthefollowingorderofpriority:

First,totheMortgageInsurancepremiums
tobe paidby LendertotheSecretary

orthemonthly

chargebytheSecretaryinsteadofthemonthlymortgage
insurancepremiums;

Second,toanytaxes,specialassessments,leaseholdpayments
orgroundrents,andfire,floodand

otherhazardInsurancepremiums,as required;

Third,tointerestdue undertheNote;

Fourth,toamortizationoftheprincipaloftheNote;and,

Fifth,tolatechargesdue undertheNote..

Any applicationofpayments,insuranceproceeds,
orMiscellaneousProceedstoprincipaidueunder

theNoteshallnotextendorpostponethedue date,orchange
theamount,ofthePeriodicPayments.

3. Funds forEscrow Items.BorrowershallpaytoLender
onthedayPeriodicPaymentsaredue

undertheNote,untiltheNoteispaidinfull,a sum (the"Funds')toprovideforpayment
ofamountsdue
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for:(a)taxesand assessmentsand otheritemswhichcan
attainpriorityoverthisSecurityInstrument

as a lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson
theProperty,if

any;(c)premiumsforanyandallinsurancerequiredby
LenderunderSection5;anct(d)MortgageInsur-

ancepremiumstobe paidby LendertotheSecretaryorthemonthlychargebytheSecretary
instead

ofthemonthlyMortgageInsurancepremiums.Theseitemsarecalled
"EscrowItems."Atoriginationor

atanytimeduringthetermoftheLoan,Lendermay requirethatComrnunityAssociationDues,Fees,

andAssessments,ifany,be escrowedby Borrower,and suchdues,feesandassessments
shallbe an

EscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamounts
tobepaidunderthisSec-

tion.BorrowershallpayLendertheFundsforEscrowItemsunlessLender
waivesBormwer'sobligation

topaytheFundsforanyorallEscrowItems.Lendermay
waiveBorrower'sobligationtopaytoLender

Fundsforany orallEscrowItemsatanytime.Any suchwaivermay onlybe inwriting.Intheeventof

suchwaiver,Borrowershallpaydirectly,when andwherepayable,theamountsdueforanyEscrow
Iterns

forwhichpaymentofFundshasbeenwaivedbyLenderand,
ifLenderrequires,shalffumishtoLender

receiptsevidencingsuchpaymentwithinsuchtimeperiod
asLendermay require.Borrower'sobligation

tomake suchpaymentsandtoprovidereceiptsshallforallpurposes
be deemed tobe a covenantand

agreementcontainedinthisSecurityinstrument,
asthephrase"covenantand agreement"isused

in

Section9.IfBorrowerisobligatedtopayEscrowItemsdirectly,pursuanttoa waiver,andBorowerfails

topaytheamountdueforan EscrowItem,Lendermay
exerciseitsrightsunderSection9 andpaysuch

amount and Borrowershallthenbe obligatedunderSection9 torepaytoLenderany
suchamount

Lendermay revokethewaiverastoanyorallEscrowItemsatanytimebya noticegiven
inaccordance

withSection14and,uponsuchrevocation,BorrowershallpaytoLender
allFunds,andinsuchamounts,

thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectand holdFundsinanamount(a)
sufficienttopermitLendertoapply

theFundsatthetimespecifiedunderRES PA,and (b)nottoexceedthemaximum amounta lendercan

requireunderRESPA.Lendershallestimate
theamountofFundsdueonthebasisofcurrentdataandrea-

sonableestimatesofexpendituresoffutureEscrowItemsorotherwise
inaccordancewithApplicableLaw.

The Fundsshallbe heldinan institutionwhose depositsareinsuredby a federalagency,
instru-

mentality,orentity(includingLender,ifLenderisan
institutionwhose depositsaresoinsured)orinany

FederalHome LoanBank.LendershallapplytheFundstopaytheEscrowItems
no laterthanthetime

specifiedunderRESPA. Lendershallnotcharge
BorrowerforholdingandapplyingtheFunds,annually

analyzingtheescrowaccount,orverifying
theEscrowItems,unlessLenderpaysBorrowerintereston

theFundsandApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade
in

writingorApplicableLaw requiresinteresttobe paidontheFunds,
Lendershallnotbe requiredtopay

BorroweranyinterestoreamingsontheFunds.Borrower
andLendercanagreeinwriting,however,that

interestshallbe paidontheFunds.LendershallgivetoBorrower,
withoutcharge,an annualaccounting

oftheFundsas requiredbyRESPA.

Ifthereisa surplusofFundsheldinescrow,asdefinedunderRESPA,
LendershallaccounttoBor-

rowerfortheexcessfundsinaccordancewithRESPA. Ifthere
isa shortageofFundsheldinescrow,as

definedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpayto

Lendertheamountnecessarytomake uptheshortageinaccordancewithRESPA,
butinno morethan

12monthlypayments.Ifthereisa deficiencyofFunds
heldinescrow,asdefinedunderRESPA, Lender

shallnotifyBorrowerasrequiredbyRESPA, andBorrower
shallpaytoLendertheamountnecessary

to

make upthedeficiencyInaccordancewithRESPA,
butinno morethan12monthlypayments.

Upon paymentinfullofalisums securedbythisSecurityinstrument,Lendershallpromptly
refund

toBorroweranyFundsheldby Lender.

4, Charges;Liens.Borrowershallpay alltaxes,assessments,charges,
fines,and impositions

attributabletothePropertywhichcanattainpriorityoverthisSecurity
Instrument,leaseholdpayments

orgroundrentson theProperty,ifany,
and CommunityAssociationDues,Fees,and Assessments,

if

any.To theextentthattheseitemsareEscrowItems,
Borrowershallpaythem inthemanner provided

inSection3,
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BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurity
Instrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelieninamanneracceptable

toLender,butonlysolongasBorrowerisperforrningsuchagreement;(b)conteststhelieningoodfaith

by,ordefendsagainstenforcementofthelienin,legalproceedings
whichinLendersopinionoperateto

preventtheenforcementofthelienwhilethoseproceedings
arepending,butonlyuntilsuchproceedings

areconcluded;or(c)securesfromtheholderofthelienanagreementsatisfactory
toLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdetermines
thatanypartofthePropertyissubjecttoa

lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying

thelien.Within10daysofthedateon whichthatnoticeisgiven,Borrower
shalfsatisfythelienortake

one ormore oftheactionssetforthaboveinthisSection4.

5. PropertyInsurance.Borrowershallkeeptheimprovements
now existingorhereaftererected

on thePropertyinsuredagainstlossbyfire,hazardsincludedwithin
theterm"extendedcoverage|'and

anyotherhazardsincluding,butnotlimitedto,earthquakes
andfloods,forwhichLenderrequiresinsur-

ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)
andfortheperiods

thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentences
canchangeduringthe

termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby
Borrowersubjectto

LendersrighttodisapproveBorrowerschoice,whichrightshall
notbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,
either:(a)a one-timechargeforfloodzone

determination,certificationandtrackingservices;or(b)a one-timechargeforflood
zonedetermination

andcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchanges
occurwhich

reasonablymightaffectsuchdeterminationorcertification.
Borrowershallalsobe responsibleforthe

paymentofanyfeesimposedbytheFederalEmergencyManagement
Agencyinconnectionwiththe

reviewofanyfloodzonedeterminationresultingfrom
an objectionbyBorrower.

IfBorrowerfailstomaintainany ofthecoveragesdescribedabove,
Lendermay obtaininsurance

coverage,atLendersoptionand Borrowersexpense.
Lenderisunderno obligationtopurchaseany

particulartypeoramountofcoverage.Therefore,suchcoverage
shallcoverLender,butmightormight

notprotectBorrower,BorrowersequityintheProperty,
orthecontentsoftheProperty,againstanyrisk,

hazardorliabilityand mightprovidegreaterorlessercoveragethan
was previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverage
so obtainedmightsignificantlyexceedthecost

ofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedby
LenderunderthisSection5

shallbecome additionaldebtofBorrowersecuredbythisSecurityinstrument
Theseamountsshallbear

interestattheNoteratefromthedateofdisbursementand shall
be payable,withsuchinterest,upon

noticefromLendertoBorrowerrequestingpayment.
AllinsurancepoliciesrequiredbyLenderandrenewalsof

suchpoliciesshallbesubjecttoLenders

righttodisapprovesuchpolicies,shallinclude
a standardmortgageclause,andshaffname Lenderas

mortgageeand/orasanadditionallosspayee.Lender
shallhavetherighttoholdthepoliciesandrenewal

certificates.IfLenderrequires,BorrowershallpromptlygivetoLender
affreceiptsofpaidpremiumsand

renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,
nototherwiserequiredbyLender,

fordamage to,ordestructionof,theProperty,suchpolicyshaliinclude
a standardmortgageclauseand

shallname Lenderasmortgageeand/oras an additionallosspayee.

Intheeventofloss,Borrowershallgivepromptnoticetothe
insurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlybyBorrower.UnlessLender
andBorrowerotherwiseagree

inwriting,anyinsuranceproceeds,whetherornot
theunderlyinginsurancewas requiredbyLender,

shall

be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand

Lenderssecurityisnotlessened.Duringsuchrepairand
restorationperiod,Lendershallhavetheright

toholdsuchinsuranceproceedsuntilLenderhashadan opportunity
toinspectsuchPropertytoensure

theworkhasbeencompletedtoLenderssatisfaction,providedthatsuchinspectionshallbe
undertaken

promptly.Lendermay disburseproceedsfortherepairsandrestoration
inasinglepaymentorina series

ofprogresspaymentsastheworkiscompleted.
Unlessanagreementismade inwritingorApplicableLaw

requiresinteresttobe paidonsuchinsuranceproceeds,
Lendershallnotbe requiredtopayBorrowerany
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interestorearningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedbyBorrower

shallnotbe paidoutoftheinsuranceproceedsandshallbethesoleobligation
ofBorrower.Iftherestora-

tionorrepairisnoteconomicallyfeasibleorLende ssecuritywouldbelessened,theinsuranceproceeds

shallbeappliedtothesums securedbythisSecurityInstrument,whetheror
notthendue,withtheexcess,

ifany,paidtoBorrower.Such insuranceproceedsshallbe applied
intheorderprovidedforinSection2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance

claimand relatedmatters.IfBorrowerdoes notrespondwithin30 daystoa noticefromLenderthat

theinsurancecarrierhasofferedtosettlea claim,thenLendermay negotiateand settletheclaim.The

30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquirestheProperty

underSection24 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srights
toanyinsurance

proceedsinan amountnottoexceedtheamountsunpaid
undertheNoteorthisSecurityInstrument,

and (b)anyotherofBorrowes rights(otherthantheright
toanyrefundofunearnedpremiumspaidby

Borrower)underallinsurancepoliciescoveringtheProperty,insofar
assuchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestoretheProperty

ortopayamountsunpaidundertheNoteorthisSecurityInstrument,
whetherornotthendue.

6. Occupancy.Borrowershalloccupy,establish,and
usethePropertyas Borrower'sprincipal

residencewithin60 daysaftertheexecutionofthisSecurityInstrument
and shallcontinuetooccupy

thePropertyasBorrowes principalresidencefor
atleastoneyearafterthedateofoccupancy,unless

Lenderdeterminesthatthisrequirementshallcauseunduehardshipfor
theBorrowerorunlessextenu-

atingcircumstancesexistwhicharebeyondBorrowers
control

7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnot

destroy,damage orimpairtheProperty,allowthePropertytodeteriorate
orcommitwasteontheProperty.

BorrowershalimaintainthePropertyinordertopreventthePropertyfromdeteriorating
ordecreasingin

valueduetoitscondition.UnlessitisdeterminedpursuanttoSection
S thatrepairorrestorationisnot

economicallyfeasible,Borrowershallpromptlyrepair
thePropertyifdamaged toavoidfurtherdeterioration

ordamage.Ifinsuranceorcondemnationproceeds
arepaidinconnectionwithdamage totheProperty,

Borrowershallbe responsibleforrepairingorrestoringthePropertyonly
ifLenderhasreleasedproceeds

forsuchpurposes.Lendermay disburseproceedsfortherepairsand restoration
ina singlepaymentor

ina seriesofprogresspaymentsastheworkiscompleted.
Iftheinsuranceorcondemnationproceeds

arenotsufficienttorepairorrestoretheProperty,Borrower
isnotrelievedofBorrowersobligationfor

thecompletionofsuchrepairorrestoration.

Ifcondemnationproceedsarepaidinconnectionwith
thetakingoftheproperty,Lendershallapply

suchproceedstothereductionoftheindebtedness
undertheNoteandthisSecurityInstrument,firsttoany

delinquentamounts,andthentopaymentofprincipal.Anyapplicationoftheproceedstotheprincipalshall

notextendorpostponethedue dateofthemonthlypayments
orchangetheamountofsuchpayments.

Lenderoritsagentmay make reasonableentriesuponandinspectionsoftheProperty.
Ifithasrea-

sonablecause,Lendermay inspecttheInterioroftheimprovementson
theProperty.Lendershallgive

Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifying
suchreasonablecause.

8. Borrower'sLoanApplication.Borrowershallbeindefaultif,during
theLoanapplicationprocess,

Borroweroranypersonsorentitiesactingatthedirection
ofBorrowerorwithBorrower'sknowledgeor

consentgavemateriallyfalse,misleading,or
inaccurateinformationorstatementstoLender(orfailedto

provideLenderwithmaterialinformation)
inconnectionwiththeLoan.Materialrepresentationsinclude,

butarenotlimitedto,representationsconcerningBorrower'soccupancyofthePropertyas
Borrowers

principalresidence.
9. ProtectionofLender'sInterestinthePropertyand Rights

UnderthisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenants
and agreementscontainedinthisSecurityinstrument,

(b)thereisa legalproceedingthatmightsignificantly
affectLendersinterestinthePropertyand/orrights

underthisSecurityInstrument(suchasa proceedinginbankruptcy,probate,
forcondemnationorforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrument
ortoenforcelaws

orregulations),or(c)BorrowerhasabandonedtheProperty,then
Lendermay do andpayforwhatever
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isreasonableorappropriatetoprotectLender'sinterestinthePropertyand rights
underthisSecurity

Instrument,includingprotectingand/orassessingthevalueoftheProperty,andsecuring
and/orrepair-

ingtheProperty.Lendersactionscaninclude,butarenotlirnited
to:(a)payinganysums securedbya

lienwhichhaspriorityoverthisSecurityInstrument;(b)appearingincourt;
and (c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrightsunder
thisSecurityInstrument,includ-

ingitssecuredpositionina bankruptcyproceeding.Securing
thePropertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,changelocks,replaceorboardup doorsand windows,
drain

waterfrompipes,eliminatebuildingorothercodeviolationsordangerous
conditions,and haveutilities

tumed on oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo so

andisnotunderanydutyorobligationtodo so.ItisagreedthatLender
incursno liabilityfornottaking

anyorallactionsauthorizedunderthisSection9.

Any amountsdisbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower

securedbythisSecurityInstrument.Theseamounts
shallbearinterestattheNoteratefromthedateof

disbursementandshallbe payable,withsuchinterest,uponnoticefromLender
toBorrowerrequesting

payment.
IfthisSecurityInstrumentisona leasehold,Borrowershallcomply

withalitheprovisionsofthelease.

Borrowershallnotsurrendertheleaseholdestateandinterestshereinconveyed
orterminateoroancel

thegroundlease.Borrowershallnot,withouttheexpress
writtenconsentofLender,alteroramend the

groundlease.IfBorroweracquiresfee
titletotheProperty,theleaseholdandthefeetitleshallnotmerge

unlessLenderagreestothemergerinwriting.
10.AssignmentofMiscellaneousProceeds;

Forfeiture.AllMiscellaneousProceedsarehereby

assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged,suchMiscellaneous
Proceedsshallbe appliedtorestorationorrepair

oftheProperty,iftherestorationorrepairiseconomically
feasibleand Lender'ssecurityisnotless-

ened.Duringsuchrepairand restorationperiod,Lendershallhavetheright
toholdsuchMiscellaneous

ProceedsuntilLenderhas had an opportunitytoinspectsuchProperty
toensuretheworkhas been

completedtoLender'ssatisfaction,providedthatsuchinspectionshall
be undertakenpromptly.Lender

may payfortherepairsand restorationina singledisbursementorina seriesofprogresspayments

astheworkiscompleted.Unlessan agreementismade
inwritingorApplicableLaw requiresinterest

tobe paidon suchMiscellaneousProceeds,
Lendershallnotbe requiredtopayBorroweranyinterest

oreamingson suchMiscellaneousProceeds.
Iftherestorationorrepairisnoteconomicallyfeasible

or

Lender'ssecuritywouldbe lessened,theMiscellaneous
Proceedsshallbeappliedtothesums secured

by thisSecurityinstrument,whether
ornotthendue,withtheexcess,ifany,paidtoBorrower.

Such

MiscellaneousProceedsshallbe appliedintheorderprovided
forinSection2.

Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneous
Pro-

ceedsshallbe appliedtothesums securedbythisSecurityinstrument,whetheror
notthendue,with

theexcess,ifany,paidtoBorrower.

intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,
destruction,orlossinvalueisequaltoor

greaterthantheamountofthe
sums securedbythisSecurityInstrumentimmediatelybefore

thepartial

taking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagree
inwriting,thesums

securedbythisSecurityInstrumentshallbe reducedby
theamountoftheMiscellaneousProceedsmul-

tipliedbythefollowingfraction:(a)thetotal
amountofthesums securedimmediatelybeforethepartial

taking,destruction,orlossinvaluedividedby(b)thefairmarketvalueoftheProperty
immediatelybefore

thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,
destruction,orlossinvalueislessthanthe

amountofthesums securedimmediatelybeforethepartialtaking,destruction,
orlossinvalue,unless

Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneous
Proceedsshallbe appliedtothe

sums securedbythisSecurityInstrumentwhether
ornotthesums arethendue.
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IfthePropertyisabandonedbyBorrower,orif,afternoticebyLenderto
BorrowerthattheOpposing

Party(asdefinedinthenextsentence)offerstomake an awaititosettlea claimfordamages,Borrower

failstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,
Lenderisauthorizedtocol-

lectandapplytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums

securedbythisSecurityInstrument,whetherornotthendue."OpposingParty"
means thethirdparty

thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhasa rightofaction

inregardtoMiscellaneousProceeds.
Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,

isbegunthat,in

Lender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender's

interestinthePropertyorrightsunderthisSecurityInstrument,Borrower
cancuresucha defaultand,

ifaccelerationhas occurred,reinstateas providedinSection18,by causing
theactionorproceeding

tobe dismissedwitha rulingthat,inLendersjudgment,precludesforfeiture
ofthePropertyorother

materialimpairmentofLende s interestinthePropertyorrightsunderthisSecurityInstrument.The

proceedsofanyawardorclaimfordamages thatareattributable
totheimpairmentofLender'sinterest

inthePropertyareherebyassignedand shallbe paidtoLender.

AilMiscellaneousProceedsthatarenotappliedtorestorationorrepair
ofthePropertyshallbe

appliedintheorderprovidedforinSection2.

11.BorrowerNot Released;ForbearanceBy Lender Not a Waiver.Extensionofthetimefor

paymentormodificationofamortizationofthesums
securedbythisSecurityInstrumentgrantedby

LendertoBorroweroranySuccessorinInterestofBorrowershal(
notoperatetoreleasetheliabilityof

BorroweroranySuccessorsinInterestofBorrower.Lender
shallnotbe requiredtocommence proceed-

ingsagainstanySuccessorinInterestofBorrower
ortorefusetoextendtimeforpaymentorotherwise

modifyamortizationofthesums securedbythisSecurityInstrumentbyreasonofany
demand made by

theoriginalBorroweroranySuccessorsinInterest
ofBorrower.AnyforbearancebyLenderinexercising

any rightorremedyincluding,withoutlimitation,
Lender'sacceptanceofpaymentsfromthirdpersons,

entitiesorSuccessorsinInterestofBorrowerorinamountsless
thantheamountthendue,shallnotbe

a waiveroforprecludetheexerciseofanyrightorremedy.

12.Jointand SeveralLiability;Co-signers;SuccessorsandAssignsBound.
Borrowercovenants

and agreesthatBorrowersobligations
and liabilityshallbe jointand several.However,any Borrower

who co-signsthisSecurityInstrumentbutdoesnotexecute
theNote(a"co-signe'):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantandconvey
theco-signesinterestinthePropertyunderthe

termsofthisSecurityInstrument;(b)isnotpersonallyobligated
topaythesums securedbythisSecurity

Instrument;and (c)agreesthatLenderand anyotherBorrower
canagreetoextend,modify,forbearor

make anyaccommodationswithmgardtotheterms
ofthisSecurityInstrumentortheNotewithoutthe

co-signersconsent.
SubjecttotheprovisionsofSection17,anySuccessor

inInterestofBorrowerwho assumes Bor-

rower'sobligationsunderthisSecurityInstrument
inwriting,and isapprovedbyLender,shallobtain

all

ofBorrowersrightsand benefitsunderthisSecurityInstrument.
Borrowershallnotbe releasedfrom

BorrowersobligationsandliabilityunderthisSecurityInstrumentunlessLenderagrees
tosuchrelease

inwriting.The covenantsand agreementsofthisSecurityInstrument
shallbind(exceptas providedin

Section19)and benefitthesuccessorsand assignsofLender.

13.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformed
inconnectionwith

Borrower'sdefault,forthepurposeofprotectingLendersinterest
inthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attomeys'
fees,propertyinspectionandvaluationfees.

Lendermay collectfeesandchargesauthorizedbytheSecretary.Lendermay
notchargefeesthatare

expresslyprohibitedbythisSecurityInstrument
orbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,andthatlawisfinallyinterpreted

sothattheinterestorotherloanchargescollectedortobe collected
inconnectionwiththeLoanexceed

thepermittedlimits,then:(a)anysuch
loanchargeshallbe reducedbytheamountnecessary

toreduce

thechargetothepermittedlimit;and (b)anysums alreadycoffectedfromBorrowerwhichexceeded
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permittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundbyreducingthe

principalowed undertheNoteorbymakinga directpaymenttoBorrower.Ifa refundreducesprincipal,

thereductionwillbe treatedas a partialprepaymentwithno changesinthedue dateorin
themonthly

paymentamount unlesstheNoteholderagreesinwritingtothosechanges.
Borrower'sacceptanceof

anysuchrefundmade bydirectpaymenttoBorrowerwillconstitutea waiverofanyright
ofactionBor-

rowermighthavearisingoutofsuchovercharge.
14.Notices.AllnoticesgivenbyBorrowerorLenderinconnectionwiththisSecurity

Instrumentmust

be inwriting.AnynoticetoBorrowerinconnectionwiththisSecurityInstrument
shallbedeemed tohave

been giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snotice

addressifsentbyothermeans.NoticetoanyoneBorrowershallconstitutenotice
toallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunless

Borrowerhasdesignateda substitutenoticeaddressbynoticetoLender.
Borrowershallpromptlynotify

LenderofBorrower'schangeofaddress.IfLenderspecifiesa procedure
forreportingBorrower'schange

ofaddress,thenBorrowershallonlyreporta changeofaddressthrough
thatspecifiedprocedure.There

may be onlyone designatednoticeaddressunderthisSecurity
Instrumentatanyonetime.Any notice

toLendershallbegivenbydeliveringitorbymailingitbyfirstclassmail
toLender'saddressstatedherein

unlessLenderhasdesignatedanotheraddressbynoticetoBorrower.Any
noticeinconnectionwiththis

SecurityInstrumentshallnotbedeemed tohavebeengiventoLenderuntilactuallyreceivedbyLender.

Ifany noticerequiredbythisSecurityInstrumentis
alsorequiredunderApplicableLaw,theApplicable

Law requirementwillsatisfythecorrespondingrequirement
underthisSecurityInstrument.

15.Governing Law; Severability;Rules ofConstruction.ThisSecurity
Instrumentshallbe

governedbyfederallawand thelawofthe]urisdiction
InwhichthePropertyislocated.Allrightsand

obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequirementsand
limitationsofAppli-

cableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreebycontractoritmight

be silent,butsuchsilenceshallnotbe construedasa prohibitionagainstagreementbycontract.Inthe

eventthatanyprovisionorclauseofthisSecurityInstrument
ortheNoteconflictswithApplicableLaw,

suchconflictshallnotaffectotherprovisionsofthisSecurityInstrument
ortheNotewhichcanbe given

effectwithouttheconflictingprovision.
As used inthisSecurityInstrument(a)wordsofthemasculinegender

shallmean and include

correspondingneuterwordsorwordsofthe
femininegender;(b)wordsinthesingularshall

mean and

includethepluraland viceversa;and (c)theword"may"gives
solediscretionwithoutanyobligationto

takeanyaction.
16.Borrower'sCopy.Borrowershallbe givenonecopy

oftheNoteandofthisSecurityinstrument.

17.TransferofthePropertyora BeneficialInterestIriBorrower.As used inthisSection17,

"InterestintheProperty"means anylegalorbeneficialinterestintheProperty,including,
butnotlimited

to,thosebeneficialintereststransferredina bondfordeed,
contractfordeed,installmentsalescontract

orescrowagreement,theintentofwhichisthetransfer
oftitlebyBorroweratafuturedatetoa purchaser.

IfalloranypartofthePropertyoranyInterestintheProperty
issoldortransferred(orifBorrowerisnot

a naturalpersonanda beneficialinterestinBorrower
issoldortransferred)withoutLender'spriorwritten

consent,Lendermay requireimmediatepaymentinfullofallsums
securedbythisSecurityInstrument.

However,thisoptionshallnotbe exercisedbyLenderif
suchexerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernotice
ofacceleration.The noticeshall

provideaperiodofnotlessthan30 days
fromthedatethenoticeisgiveninaccordancewithSection

14

withinwhichBorrowermustpay allsums securedbythisSecurityinstrument.IfBorrower
failstopay

thesesums priortotheexpirationofthisperiod,Lendermay
invokeany remediespermittedbythis

SecurityInstrumentwithoutfurthernoticeordemand
on Borrower.

18.Borrower'sRighttoReinstateAfterAcceleration.
IfBorrowermeetscertainconditions,Bor-

rowershallhavetherighttoreinstatementofa mortgage.Those
conditionsarethatBorrower(a)pays

Lenderallsums whichthenwouldbe dueunderthisSecurityInstrument
andtheNoteasifnoaccelera-

tionhad occurred;(b)curesanydefaultofany othercovenants
oragreements;(c)paysaffexpenses
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incurredinenforcingthisSecurityinstrument,including,butnotlimitedto,reasonableattorneys'fees,

propertyinspectionandvaluationfees,and otherfeesincurredforthepurpose
ofprotectingLenders

interestinthePropertyand rightsunderthisSecurityInstrument;and (d)takessuchactionas
Lender

may reasonablyrequiretoassurethatLender'sinterestinthePropertyand rightsunderthisSecurity

Instrument,and Borrower'sobligationtopaythesums securedbythisSecurityInstrument,shallcon-

tinueunchanged.However,Lenderisnotrequiredtoreinstateit:(i)Lenderhasaccepted
reinstatement

afterthecommencement offoreclosureproceedingswithintwoyearsimmediatelyprecedingthe
com-

mencement ofa currentforeclosureproceedings;(ii)reinstatementwillprecludeforeclosureon different

groundsinthefuture,or(iii)reinstatementwilladverselyaffect
thepriorityoftheliencreatedbythis

SecurityInstrument.Lendermay requirethatBorrowerpaysuchreinstatementsums and expensesin

one ormoreofthefollowingforms,asselectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,

bankcheck,treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnupon
an Institution

whose depositsareinsuredbyafederalagency,instrumentalityorentity;or(d)ElectronicFundsTransfer.

Upon reinstatementbyBorrower,thisSecurityInstrumentand obligationssecuredhereby
shaiiremain

fullyeffectiveas ifno accelerationhad occurred.However,thisright
toreinstateshailnotapplyinthe

caseofaccelerationunderSection17.
19.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest

intheNote(togetherwiththisSecurityInstrument)canbe soldone ormore
timeswithoutpriornotice

toBorrower.A salemightresultina changeintheentity(knownasthe"LoanServicer")
thatcoffects

PeriodicPaymentsdue undertheNoteandthisSecurityInstrument
and performsothermortgageloan

servicingobligationsundertheNote,thisSecurityInstrument,
andApplicableLaw.Therealsomightbe

one ormore changesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa changeofthe

LoanServicer,Borrowerwillbegivenwrittennoticeofthechangewhichwillstate
thename andaddress

ofthenew Loan Servicer,theaddresstowhichpaymentsshouldbe made and anyotherinformation

RESPA requiresinconnectionwitha noticeoftransferofservicing.
IftheNoteissoldandthereafterthe

Loanisservicedbya LoanServicerotherthanthepurchaserof
theNote,themortgageloanservicing

obligationstoBorrowerwillremainwiththeLoanServicerorbetransferredtoa successorLoan
Servicer

and arenotassumed bytheNotepurchaserunlessotherwiseprovidedby
theNotepurchaser.

20.BorrowerNotThird-PartyBeneficiarytoContractofInsurance.Mortgage
insurancereim-

bursesLender(orany entitythatpurchasestheNote)forcertain
lossesitmay incurifBorrowerdoes

notrepaytheLoanasagreed.Borroweracknowledges
andagreesthattheBorrowerisnotathirdparty

beneficiarytothecontractofinsurancebetweentheSecretary
and Lender,norisBorrowerentitled

toenforceanyagreementbetweenLenderandtheSecretary,unlessexplicitly
authorizedtodo so by

ApplicableLaw.
21.Hazardous Substances.As usedinthisSection21:(a)"HazardousSubstances"arethose

substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw and

thefollowingsubstances:gasoline,kerosene,otherflarnmableor
toxicpetroleumproducts,toxicpesti-

cidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,
and radioactive

materials;(b)"EnvironmentalLaw"means federallawsand lawsofthejurisdictionwheretheProperty

islocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includes

any responseaction,remedialaction,orremovalaction,
as definedinEnvironmentalLaw;and (d)an

"EnvironmentaiCondition"means a conditionthatcancause,contributeto,orotherwisetriggeran Envi-

ronmentalCleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,

orreleaseofanyHazard-

ous Substances,orthreatentoreleaseany HazardousSubstances,on or
intheProperty.Borrower

shallnotdo,norallowanyoneelsetodo,anythingaffectingtheProperty(a)
thatisinviolationofany

EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,
or(c)which,due tothepresence,

use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsthevalueofthe

Property.The precedingtwosentencesshallnotapply
tothepresence,use,orstorageontheProperty

ofsmallquantitiesofHazardousSubstancesthataregenerallyrecognized
tobe appropnatetonormal
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residentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances

inconsumerproducts).
BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,

claim,demand,lawsuit

orotheractionby any governmentalorregulatoryagencyorprivatepartyinvolving
thePropertyand

any HazardousSubstanceorEnvironmentalLaw
ofwhichBormwer has actualknowledge,(b)any

EnvironmentafCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreat

ofreleaseofanyHazardousSubstance,and (c)anycondition
causedbythepresence,useorrelease

ofa HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.
IfBorrowerleams,oris

notifiedby any governmentalorregulatoryauthority,
orany privateparty,thatany removalor

other

remediationofany HazardousSubstanceaffectingtheProperty
isnecessary,Borrowershalfpromptly

takeallnecessaryremedialactionsinaccordancewithEnvironmental
Law.Nothinghereinshallcreate

anyobligationon Lenderforan EnvironmentalCleanup.

22.Grounds forAccelerationofDebt.

(a)Default.Lenderrhay,exceptas limitedby regulations
issuedbytheSecretary,inthecaseof

paymentdefaults,requireimmediatepayment
infullofallsums securedbythisSecurityInstrumentif:

(i)Borrowerdefaultsby failing
topay infullany monthlypaymentrequiredby

thisSecurity

Instrumentpriortooron theduedateofthenextmonthlypayment,
or

(ii)Borrowerdefaultsbyfailing,for
a periodofthirtydays,topegformany

otherobligations

containedinthisSecurityInstrument.

(b)SaleWithoutCreditApproval.
Lendershall,ifpermittedby applicablelaw(including

Section

341(d)oftheGam-St.GermainDepository
InstitutionsActof1982,12 U.S.C.17011-3(d))andwith

thepriorapprovaloftheSecretary,require
Immediatepaymentinfullofallsums securedbythis

SecurityInstrumentit:

(i)AllorpartoftheProperty,
ora beneficialinterestinatrustowningallorpartof

theProperty,

issoldorotherwisetransferred(otherthanbydevise
ordescent),and

(ii)The Propertyisnotoccupiedbythepurchaser
orgranteeas hisorherprincipalresidence,

orthepurchaserorgranteedoes
so occupythePropertybuthisor

hercredithas notbeen

approvedinaccordancewiththerequirements
oftheSecretary.

(c)No Waiver.Ifcircumstancesoccurthatwouldpermit
Lendertorequireimmediatepaymentin

full,butLenderdoes notrequiresuchpayments,
Lenderdoesnotwaiveitsrightswithrespect

to

subsequentevents.

(d)RegulationsofHUD Secretary.Inmany circumstancesregulationsissuedby theSecretary

willlimitLender'srights,inthecaseofpaymentdefaults,
torequireimmediatepáymentin

fulland

forecloseIfnotpaid.ThisSecurityInstrumentdoesnot
authorizeaccelerationorforeclosureifnot

permittedby regulationsoftheSecretary.

(e)MortgageNot Insured.
BorroweragreesthatifthisSecurityInstrument

andtheNotearenot

determinedtobe eligibleforinsuranceundertheNationalHousing
Actwithin60 daysfromthe

datehereof,Lendermay,atitsoption,requireimmediatepayment
infullofallsums securedbythis

SecurityInstrument.Awrittenstatement
ofanyauthorizedagentoftheSecretary

datedsubsequent

to60 daysfromthedatehereof,declining
toinsurethisSecurityInstrumentand theNote,shall

be

deemed conclusivepmof ofsuchineligibility.Notwithstandingtheforegoing,thisoptionmay
notbe

exercisedbyLenderwhen theunavailabilityofinsuranceissolelydue toLender'sfailureto
remita

mortgageinsurancepremiumtotheSecretary.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas
follows:

23.Assignment ofRents.Borrowerunconditionallyassignsand transferstoLenderall
therents

and revenuesoftheProperty.BorrowerauthorizesLender
orLender'sagentstocollecttherentsand

revenuesand herebydirectseachtenantoftheProperty
topaytherentstoLenderorLender'sagents.

However,priortoLender'snoticetoBorrower
ofBorrower'sbreachofanycovenantoragreement

inthe

SecurityInstrument,Borrowershallcollectand
receiveallrentsand revenuesofthePropertyas

trustee
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forthebenefitofLenderandBorrower.Thisassignmentofrentsconstitutesanabsoluteassignmentand

notan assignmentforadditionalsecurityonly.
IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedbyBorrower

shallbe heldbyBor·-

rowerastrusteeforbenefitofLenderonly,tobe appliedtothesums securedbytheSecurityinstrument;

(b)Lendershallbe entitledtocollectand receivealloftherents
oftheProperty;and (c)eachtenantof

thePropertyshallpayallrentsdueandunpaidtoLenderorLender'sagent
onLender'swrittendemand

tothetenant.
Borrowerhasnotexecutedanypriorassignmentoftherentsand hasnotand

willnotperformany

actthatwouldpreventLenderfromexercisingitsrightsunderthisSection
23.

Lendershallnotbe requiredtoenterupon,takecontroloformaintaintheProperty
beforeorafter

givingnoticeofbreachtoBorrower.However,Lender
ora judiciallyappointedreceivermay do so at

anytimethereisa breach.Any applicationofrentsshallnot
cureorwaiveanydefaultorinvalidateany

otherrightorremedyofLender.Thisassignmentofrentsof
thePropertyshallterminatewhen thedebt

securedbytheSecurityInstrumentispaidinfull.

24.Acceleration;Remedies.LendershallgivenoticetoBorrowerprior
toaccelerationfol-

lowingBorrower'sbreachofany covenantoragreernentinthisSecurityInstrument(butnot

priortoaccelerationunderSection17 unlessApplicable
Law providesotherwise).The notice

shallspecify:(a)thedefault;(b)theactionrequired
tocurethedefault;(c)a date,notlessthan

30 days from the datethe noticeisgiventoBorrower,by which the defaultmust be cured;

and (d)thatfailuretoourethedefaulton orbeforethedatespecifiedinthenoticemay result

inaccelerationofthesums securedby thisSecurityInstrumentand saleoftheProperty.The

noticeshallfurtherinformBorroweroftherighttoreinstateafter
accelerationand therightto

bringa courtactiontoassertthenon-existence
ofa defaultorany otherdefenseofBorrower

toaccelerationand sale.Ifthedefaultisnotcuredon orbeforethedatespecifiedinthenotice,

Lenderatitsoptionmay requireimmediatepayment infullofallsums securedby thisSecurity

Instrumentwithoutfurtherdemand and may invokethepower ofsaleand any otherremedies

permittedby ApplicableLaw.Lender
shallbe entitledtocollectallexpenses incurredinpursu-

ingtheremediesprovidedinthisSection24,including,
butnotlimitedto,reasonableattorneys'

feesand costsoftitleevidence.
Ifthepower ofsaleisinvoked,Trustee

shallexecuteawrittennoticeoftheoccurrence
ofan

eventofdefaultand oftheelectiontocausetheProperty
tobe soldand shallrecordsuch notice

ineach countyinwhich any partoftheProperty
islocated.LenderorTrusteeshallmailcopies

ofsuch noticeinthemanner prescribedbyApplicableLaw toBorrowerand totheotherpersons

prescribedbyApplicableLaw.Inthe
eventBorrowerdoes notcurethedefaultwithintheperiod

thenprescribedbyApplicableLaw,Trustee
shallgivepublicnoticeofthesaletothepersons

and

inthemanner prescribedbyApplicableLaw.After
thetimerequiredbyApplicableLaw,Trustee,

withoutdemand on Borrower,shallsellthePropertyatpublicauction
tothehighestbidderatthe

timeand placeand underthetermsdesignatedinthenoticeofsaleinone
ormore parcelsand

inany orderTrusteedetermines(butsubject
toanystatutoryrightofBorrowertodirect

theorder

inwhich theProperty,ifconsistingofseveralknown
Iotsorparcels,shallbe sold).Trusteemay

inaccordancewithApplicableLaw,postponesaleof
allorany parcelofthePropertyby public

announcement atthetimeand placeofany previouslyscheduledsale.
Lenderor itsdesignee

may purchasethePropertyatany sale.

Trusteeshalldelivertothe purchaserTrustee'sdeed conveyingthePropertywithoutany

covenantorwarranty,expressedorimplied.Therecitals
intheTrustee'sdeed shallbe primafacle

evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesale

inthefollowingorder:(a)toallexpenses ofthesale,including,
butnotlimitedto,reasonable

Trustee'sand attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any

excesstothepersonorpersonslegallyentitledto
itortothecountyclerkofthecountyinwhich

thesaletookplace.
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IftheLender'sinterestinthisSecurityInstrumentisheldby theSecretaryand theSecretary

requiresimmediatepayment infullunderSection22,theSecretarymay invokethenònjudicial

power ofsaleprovidedintheSingleFamilyMortgageForeclosureAct
of1994("Act")(12U.S.C.

3751etseq.)by requestinga foreclosurecommissionerdesignatedunderthe
Acttocommence

foreclosureand tosellthePropertyas providedintheAct.Nothingintheprecedingsentence

shalldeprivetheSecretaryofany rightsotherwiseavailableto
a Lender underthisSection24

orapplicablelaw.
25.Reconveyance.Upon paymentofallsums securedbythisSecurityInstrument,Lendershall

requestTrusteetoreconveythePropertyandshallsurrender
thisSecurityInstrumentandallnotesevi-

dencingdebtsecuredbythisSecurityInstrumenttoTrustee.Trusteeshallreconvey
thePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Suchperson
orpersonsshallpayanyrecordation

costs,Lendermay chargesuchpersonorpersonsafeeforreconveyingtheProperty,
butonlyifthefeeis

paidtoa thirdparty(suchastheTrustee)for
servicesrenderedand thechargingofthefeeispermitted

underApplicableLaw.
26.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointa

successortrusteetoanyTrusteeappointedhereunderWithoutconveyance
oftheProperty,thesuccessor

trusteeshallsucceedtoallthetitle,poweranddutiesconferreduponTrusteeheieinandbyApplicable
Law.

27.RequestforNotices.Borrowerrequeststhatcopies
ofthenoticesofdefaultand salebe sent

toBorrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenants
containedinthis

SecurityInstrumentandinanyRiderexecutedbyBorrower
and recordedwithit.

LUKE CALDER
DATE

0 2.a (Seal)

ANEISA CALDER
'
3

DATE
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StateofUTAH )

County of )

On this / day of ,intheyearh3 ,beforeme

fÄ cOn /, ,a notarypublic,personallyappearedLUKE
CALDER AND

ANEISA CALUER, provedon thebasisofsatisfactoryevidencetobe theperson(s)whose

name(s)(is/are)subscribedtothisinstrument,and acknowledged(he/she/they)executedthe

same.

Witnessmy hand and officialseal.

LORIKATHLEENSINGLETON
NoloryPublicSlateofUtah
My CommissionExpireson: - '

December06,2025 NotarySignatureE
Comm. Number:721709

(seal)

Lender:New American Funding,LLC

NMLS ID:6606
Broker:
NMLS ID:6606
Loan Originator:KarolJohnson

NMLS ID:313916
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EXHIBIT 'A'

FHeNo.: 331-6291128 (EL)

Property: PARCEL 1: 10055 North 11600 West, PARCEL 2:Vacant Land, Tremonton, UT 84337

PARCEL 1:

BEGINNING AT A POINT 26.5 FEET NORTH AND 163 FEET WEST FROM SOUTHEAST CORNER

OF THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 11 NORTH, RANGE 4 WEST, SALT

LAKE BASE AND MERIDIAN, THENCE WEST 120 FEET,THENCE NORTH 403 FEET,THENCE

EAST 250 FEET,THENCE SOUTH 60 FEET,THENCE SOUTH 20°50' WEST 369 FEET TO THE

POINT OF BEGINNING.

FOR REFERENCE ONLY: APN 05-106-0008

PARCEL 2:

PART OF THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 11 NORTH, RANGE 4 WEST,

SALT LAKE MERIDIAN, COMMENCING AT A LARGE NAIL AT THE EAST QUARTER CORNER OF

SECTION 16,TOWNSHIP 11 NORTH, RANGE 4 WEST, NORTH 0°0'0"EAST, ALONG THE EAST

LINE OF THE NORTHEAST QUARTER OF SAID SECTION 26.5 FEET,THENCE SOUTH 90°0'0"

WEST 163 FEET TO THE TRUE POINT OF BEGINNING, THENCE SOUTH 90°0'0" WEST 120

FEET,THENCE NORTH 0°0'0" EAST 433 FEET,THENCE NORTH 90°0'0" EAST 42.57 FEET,

THENCE NORTH 0°0'0" EAST 69.5 FEET TO THE SOUTHWEST CORNER OF PARCEL 05-106-

0028, THENCE NORTH 90°0'0" EAST ALONG THE SOUTH LINE OF SAID PARCEL 207.43 FEET

TO THE SOUTHEAST CORNER OF SAID PARCEL AND A POINT ON THE WEST RIGHT OF WAY

LINE OF 11600 WEST STREET, THENCE SOUTH O°0'O"WEST ALONG SAID RIGHT OF WAY

LINE 159.5 FEET, LEAVING RIGHT OF WAY LINE SOUTH 20045'26" WEST 366.81 FEET

(SOUTH 20°50' WEST 369 FEET BY RECORD) TO THE TRUE POINT OF BEGINNING.

LESS [05-106-0008]: BEGINNING AT A POINT 26.5 FEET NORTH AND 163 FEET WEST FROM

THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 11

NORTH, RANGE 4 WEST, SALT LAKE MERIDIAN, THENCE WEST 120 FEET,THENCE NORTH

403 FEET,THENCE EAST 250 FEET,THENCE SOUTH 60 FEET,THENCE SOUTH 20°50' WEST

369 FEET TO THE POINT OF BEGINNING.

LESS [05-106-0032]: A 20 FOOT WIDE PARCEL OF GROUND LOCATED IN THE NORTHEAST

QUARTER OF SECTION 16,TOWNSHIP 11 NORTH, RANGE 4 WEST OF THE SALT LAKE BASE

AND MERIDIAN. DESCRIBED AS FOLLOWS: COMMENCING AT THE NAIL FOUND AT THE EAST

QUARTER CORNER OF SECTION 16,TOWNSHIP 11 NORTH, RANGE 4 WEST OF THE SALT

LAKE BASE AND MERIDIAN, (NOTE: NEWER 2015 MARKER IS APPROXIMATELY 4.4 FEET

EASTERLY FROM THE OLD MARKER FOUND IN 1999-2000) FROM WHICH THE RAILROAD

SPIKE FOUND AT THE NORTHEAST CORNER OF SAID SECTION 16 BEARS NORTH 00°05'57"

WEST (NORTH FROM THE OLD MARKER) 2,645.80 FEET; AND RUNNING THENCE NORTH

00°05'57" EAST (NORTH BY RECORD ALONG THE PREVIOUS LINE) 529.02 FEET;THENCE

WEST 36.56 FEET (33 FEET BY RECORD FROM THE OLD LINE) TO THE TRUE POINT OF

BEGINNING; AND RUNNING THENCE WEST 207.43 FEET; THENCE SOUTH 20.00 FEET;

THENCE EAST 207.43 FEET; THENCE NORTH 20.00 FEET TO THE POINT OF BEGINNING.

FOR REFERENCE ONLY: APN 05-106-0033


