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Sy, i 802/ FRUST DEED
WITH ASSIGNMENT OF RENTS

DONAT,D_CONRAD LUCAS AND BEVERLY A. LUCAS

THIS TRUST DEED bet

hereinafter ealled “Trustor” {which reference Is Joint and several if more than one persun is named) and who designate the following

address for all notice purposes hereunder:
84070

10298 SOUTH CROCUS STREET S SANDY UTAH
{Streer) (Chy) (State) {Zip)

and VALLEY BANK AND TRUST COMPANY, a Siatc of Utnl Banking corporation, hereinafter called “ Trustee” and VALLEY
BANK AND TRUST COMPAMY, u tsh corporation, which address is 185 South State Street, Salt Lake City, Utoh 84111,
hereinnfier called “ Beneficinry.”

WITNESSETH:
Trustor hereby CONVEYS AND WARRANTS to Trustee, its successors and nssigns, in Trust, with Power of Sale, that property

in____ Salt Lake County, State of Utah, and described as follows, to-wit:

. ALL OF LOT 85, WHITE CITY NO. 8 SUBDIVISION, ACCORDING TO WHE OFFICTAL
PLAT THEREQF ON FILE AND OF RECORD IN THE SALT LAKE COUNTY RECORDER'S

OFFICE,

TOGETHER WITH al! and singular the tenements, horeditameats, rights, rights of way, and appur

thereunto belonging, or in anywise oppertaining (all as part of the promisea hereby conveyed) which shall be deemed to Include but not
1o be limited to (1) all mineral rights, rents, iasues, profits, damagzs, royaltics, revenue and bonefits therefrom; (2) all improvemants,
fixturea ane equipment (whether of not annexed thereto) now or hereafer used in connection therewith; {3) all water and water rights
relating to or used in connaction with said proporty; together with all shares of stock evidencing any such water rights, and alt fixtures and
equipment for Irrigation or drainage, Household eppliances are desmed to be fixtures and a partof the renlty. All of which aforementioned
property, whether real, personal ar mixed, shall ba herelnafier callectively reforred to as “subject property,”

Tho aubject property is (ranaforred to the Trustec for the purpose of securing the following: e
[==]

oNe: O & Pr y Note “Obligation" datcd as of even date and renowals and/or extonsjons and/or ;
maod|fcations thereef together with Intarost, propayment penaltics (which are alsa applied If payment of the Obligatlonls -~
accelerated by resson of dofault) and othor chargos provided thereln; and/or ¢h

[V}

K3 S_*25,000. 00*Pankilne Agreament “Obligation” duted as of evon date croating an opea-end credit arrangemont =

herain the face has been ad d and the benoficiary, from time to time, is abligated to advance to the limit ]

abovo sat ferth; and/or, [y

Qs "Obligatlon" represented by (dencribo) §

TWO: Paymant of fu:ther advances and intorest theroon, which may be made by Rerofiviary an provided heraln.

THREE: Paymont of all ather moneys hersln agroad or provided 1o be pald or advanced by Trustor or Bonefloiary,
is and othor agr b Truator and Boneflclary relating o this Trust Deed,

FOUR: Performance of all Jonn agr

TRUSTOR AGREES:

1. Topay (8) before dalinquant, all taxes snd assesuments of every type or naturs afl oling subjest proporty; (b) all ronts or charges
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for water and all nsscssments on any water stock; (c) all other charges and encumbrances which now are or shall hereafter be or appear to
be a lien upon the subject property and comply with all laws, ozdinances, regulations, covenants, canditions and restrictiovs affecting the
subject property,

2. To kecp subject property insused against loss or damage by fire, nad casunlifes covered by an extended coverage insurance
endorsement, and other casualties in form of coverage, amounts and in insurance companies approved by Beneficiary. As further security
all policies shal! be payable and delivered to Bencficiary. Wiien the subject property is identificd by the Secretary ot Houslng and
Urban Devclopment as having special lood hazards, then when flood Insurance s available it shall be similariy ebtuined and in an
amount equal to the principal secured or maximum Yimit, whichever is less. If Trustor substitutes or replaces policies before the
expiration thereof Trustur shall pay ta Beneficlary a rensonnble fee to cover substitutisi costs. Any and all amounts received by
Beneficiary under any of such policles may be applied by Beneficiory on the ob!igntion secured hereby in such manner as Beneficiary
may, in its sele discretion, elect, Nelther the application ner the relensc of any such amounts shall cure or waive any default or noce of
default hereunder or invalidate any act done purauant to such nouce, Insurance shall inure to the benefit of and pass to the purchaser of said
premises at any foreclosure sale, or any Trustee's Sale held pursunnt hereto. Trustor shali give immediate notlce to Bendficlary of any
insurance loss, If adequate Insurance ic not maintained, Trustor may provide single interest insurance to cover the risk specified
hercin and the cost thereof shell be added to the balance duc and is payable on demand,

3, If the ‘Trustor has not otherwise elccted, In writing, t the closing of this transaction, the Beneficlary may, on notice to
Trustor, add to the periodic payinents required by the obligation such equal periodic payments as are necessary in any annual period to
create o cash non-interest bearing demand reserve for the payment of taxes and insurance and such amount shall be a first deduction
from any payment made by Trustor and held separately for such purposes and such reserves are deposited to assure the payments and the
performance of the agreements to maintain insurance and pay taxes as provided by this Trust Decd, The creation of such reserves and/orthe
crediting of amounts thereto and acconnting therefor being agreed full considerntion for the waiver of any interest on the rescrve accounts.
Further, the creation of the reserves does not relieve the Trustor of the duties required in Paragraphs | and 2, but only vests in Beneficiary the
right to spply any reserves to the tax and insurance obligations.

4, To keep subject property In good condition and repair, nnd niot to commit or permit waste thereof nor remave, demalish, alter or
impair the design or structural character of any building, fixture, equipment, fence, canal, well or ather imr ment now or |
situated upen said premises and, further, to restore when damaged any fixture, fence or improvenent,

S, Ta defend subject property and the title thereto. if, during the existence of these trusts, there be comrienced or pending any nction
or proceeding, nffecting tubject property, or the title thereto, Trustee or Beneficiary, ar bath, may appear in said action or proceeding and
retnin counsel therein and defend the same, er otherwise take such action thercin as they or either of them may deem advisable, and may
settle or compromise the same and such sums of money as they, or either of them may expend for these purposes are secured hereby.

6, Trustor ngracs that Trustor will not sell or transfer or enter into any ngreement that could, under any circumstances, require the
transfer of the title to, or any bencficial interest in, the subject property. The transfer of more than 20% interest in a Trustor, which Is
composed of or owned by many partics, constitutes a teansfer of o beneficial interest,

7. To pay to Trustee and Beneficiary, respectively, immediately und without demand, the amounts of all sums of money which they
shall respectively ndvance pursuant to any of the provisions herein contained top=ther with interest (computed in accordance with the
terms of the obligation) upon each of said amounts from the time of the advance of such ameunts unti! poid,

8, It Trustor folls to perform these agreements, or any of them, Beneficinry, without demand or notice may do any or all things
required of Trustor by any of the provisions herein contained and incur and pay expenses, including attomey fees, in connection therewith
the cost of which shall be secured hereby, ARer any default, without notice to Trustor, which natice is hereby walved, o receiver may
be appoinied and in addition to bnsic receiver’s powers, the receiver may be authorized to continue any projects that were
contemplated by or involved in the financing represented by the obligation secured by this Trust Deed,

IT IS MUTUALLY AGREED THAT:

9. All of the rents, issues and profits of subject property are herchy assigned to Beneficiary as further sceurity for payment of the
uhligation and performance of the covenants, promises and agreements sccured hereby, In ~nse of defuull, Beneficiary shall be
entitled at any time without notice, in Its sole discration, either by its agenls, attomceys, employees, or by n recelver and without regard
to the ndequucy of any security, to enter upon und take possession of the subject property or any part or parcel thereof, and 10 do nnd
perform any nets that Beneficlary may deem necessary or proper to conserve the valug thereof, collect and receive oll rents, Issues and
profits therefrom whether due or 1o become due and apply sanie in accordance with the prioritics herein established of relense snme, The
expense {including, without limilation receiver's fees, costs, compensation to any ugent appointed by Beaeticinry, sttorney's fees, costs
und dishursements) incurred In taking possession and effceting collection, shall be deemed n portion of the expense of this trust and secured
hereby. Na netion by the Trusiee or Beneflelary hereunder shull cure or walve any default of Notice of Defaull hereunder or invalidate uny
act done pursunnt to such Notice,

10, 17 the obtigation secured herehy is now or herenfer further secured, Heneficlary at its optlon may sxhnust any one or more of
wnid xecuritles ns well as the sccurity hereunder, or parts thereof elther ntly or independently and In such order as it may
detemying, und may apply the proceeds recelved upon any obligntion withow afTecting the stutus of, or valving any right to exhaust all
or any ather security Including the security hercunder nnd without walving any breach or default or any right o power, whetber exerclsed
hereunder or contalned herein, or In nny such other seeurity,

11, 1f the only default of the Trustor arises by reason of viotation of paragraph 6 and state o; federul law or regulations then legnlly
enforcentle contaln provisions lmiting the enforcement of purngraph & then those provisions are Incorpazated horein and if Trusice or
Beneficlary Is required t nceept the transfer, the assumption of the debt shall e ¢Mected in neevrdunce with sald provisions,

12, ‘Timu is of the exsence hereof, Upon any default by Trustor, at the optlon of Benaficlury, alf sums secured hereby shull
immediately become due and payablo, In the ovent of defmull, Benelleinry muy excente or cruse Trustee to exectte a wrilten notice of
defurlt and of election o couse subjest property (e be sokl o sutsfy the abligntions hereolt and Trustee shall e such notice for rzcord In
ench county wherein subject property or some part or parcel thereof is situated, Beneflelury nlso shall deposit with Trusteo the note und all
d s uvidencing » sccured herchy, Aler the lapse of such time as mny then be reguired by lnw fullowing the seeordiion of
ald notice of dofault, and notlce of default and potice vl sale having been given an thon required by Juw, Trusteo, withaut demund on
Tiustor, shall xe)l subject property on the data and at the time und place desdynated [n anid nutiee of aale, eiiher ux n whole or in separate
et or parcels, and In such order as it may dotormine, at pubife sucton o the Wghest biddur, the purchase prico prysble n inwiil money
of the Unlice) States ot the tima of tha sale. The person conducting the anle may, for any cnuse he doomn axpadient, postpone tho salo from
timio to timo untll it shall bo comploted and, In avery such eaxe, postponessar shat) bo given by public declaration theraof at the time and
place lmxt appalnted for salo; providea Ttha sale v pastpeincdd forfonger than one day beyond the duy dexignated In the notlee of sale notice
thereof shall be given In the azme manis. ax the originel notive of sale, Trustee wbinll oxccute and doliver to the purchiaser ity Deed
convaylng wid proporty s sald, but without un, ~aver.aint or warranty, exprons or implied. The recituls In tho Deed of any mnttors or fucis
shull b conclusiée proof of the truthiulness thereol, Any person, Including Beneficinry, may bid m the sale, Trusteo shall apply the
proceeds of thio sale to paymant of (1) the coata and expensen of exercialng the powaer of salo and of the sala, includlig the payment of
Trustec’s and attorney's feos; (2) cost of any evionce uf title procured In vonnoction with such sale; (3) all suma expended under the lormu
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from the dute of such expenditure;

(4) il other sums then secured hereoy; and (S) the remainder, if any, to the person or persons legally entitted thereto, or the Trustce,
in its discretion, may deposit suid remainder with the County Clerk of tite county in which the sale took place.

heteol, not then paid, with accrued Interest, computed in accordance with the terms of the obligation,

13. Alljud nwards of dameges and settlemznts made a5 a result of or in lieu of any condemnation or for any demnge to or
tnking of subject property of ine Improvements therecn are he reby assigiied and shall be paid to Beneflclary, and Trustor will execute such
documents as Beneficiary may require to cause rights to vest In or moneys to be paid to Beneficlary, Beneficiery may apply such sums

14, Without affecting the liability of parties hereto who are not released or the lien of this Insirument, the Beneficiary may, from time
to time, releate any party, extend, alter or renew the terms of payment or pedformance, substitute security, and/or release nny portion of

thie subject property,

15, Trustee may at its sole discretion from time to time upon the written request of Beneficinry () consent to the making of any map
leasing a vestricting the use or occupancy of

or plat of the subject property, (b) join in ing any orin ingor g any
subject property, (c) reconvey, without warranty, any purt of snid property, (d) join in any greement subordinating the lien or charge
hereof,

16. The aceeptance by Bencliciary of any sum in payment, or part payment, of any obligation secured hereby, after the same s
duc or after the secording of 1 Notice of Default, shall not be considered a waiver of the right te require prompt payment when due, of other
sums or shall such acceptance cure or waive any remaining default ot invalidate any sale held pursuant to Notice fz. any remaining default,

17, The irusts herein crented are imrevocable,

18, Upon the request of the Trustor or his successors in ownership of the land, the Heneficlary may hereafier at its optfon, at any time
before full payment of the obligation secured herby, moke further advances to the Trustor or his successors in ownership, and the
same, with interest and Iate chatges, is secured by this Trust Deed; provided, however, that the amount of principal secured by this Trust
Deed and remaining unpaid, shall not nt the time of and including any such advances exceed the original principal sum secured hereby.

19. The invalidity of any one or more covenants, phrases, clauses, sentences or paragraphs of this Trust Deed shall not affect the
remalning portions of this Trust Deed or any part thereof, and this Trust Deed shall be construed ns if such Invalid covenants, phrases,
clauses, sentences or paragraphs, if any, had not been Inserted herein,

20, Allagr orrep ations directly or indirectly relating to the subject property and the secured obligetion are merged into
und incorporated in this Agreement and this Apl can only be ded by a writing subscribed by all parties hereto.

UPON WRITTEN REQUESTOF BENEFICIARY stating that oll sums secured hereby have been paid, and delivery of ths Trust
Deed and said Note to Trustee for cancellation, and payment by Trustor of Trustee's fces, Trustee shall reconvey, without warranty, the
estate in the premises then held by Trustee, The Grantee in such reconveyance may be designated and described as the “'person orpersons

legally entitled thereto,”

This Trust Deed shal) inure to the benefit of and be binding upen the heirs, | , devisees, administrators, ¢ S, SIICCCSSOrs
and nssigns of the partics hereto, The use of the singular number shall include the plural number and the use of the plural number shall
include the singular number, ‘The use of the masculine gender shall Include the feminine gender, and comaration or corporations that may
be nparty or parties hercto, The term Be neficiary shall menn the owner and holder of the obligation secured hereby, whether arnot named

as Beneficiary herein,

TRUSTOR hercby requesis that p copy of any Netice of Default und of any Notice of Sale hereunder be mailed to him nt his nddress

.

hereinabove set forth, @
=

T WITNESS WHEREOF and by authority duly vested, the parties huve caused this Agreement to be executed 03 of this ;

26 duyol_____August 19__88 S

TRUSTOR @

a2

-

S VIR, ,-7 g

2
DONALD CONRAD LUCAS

BEVERLY A

STATE OF UTAH
a8,
COUNTY OF SALT uumf

On the 26 day of' Auguat 1y__89
me the signer{s) ol the above instrument who being personally known to me or whose Identity waa praved
that (e, she or they) executed the same (and il a corporation, the exsauting ofMicer(a) being duly sworn ‘

« offlces(s}or ngent(s) ofthe corporation as above specifled and that the Instrument was oxecuted on behal
of it by-lows or n resolution duly adopted), y

My Commisalon Expirest 6-15-1992

Roslding nt Salt Lake County, UT.




ADDITIONAL PROVISIONS
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