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PursuanttotheOrder GrantingMotion Seeking(1)AuthorizationofPublicSaleofReal Property
and WaterRightsLocatedinTooeleCounty,Utah Out oftheOrdinaryCourse ofBusinessand Free and

ClearofAllInterestsPursuantto11 U S.C. 363,(2)ApprovalofProceduresforPublicSale,and (3)
Authorizationfor TrusteetoPay Auctioneerand RealPropertyTaxesfrom GrossSaleProceeds,entered

by theUnitedStatesBankruptcyCourtfortheDistrictofUtah inBankruptcyCase No. 11-35082[Docket
No. 1388](the"CourtOrder"),a copy ofwhich isattachedheretoasExhibit1,D. Ray Strong(the

"Trustee"),solelyinhiscapacityasLiquidatingTrusteeoftheConsolidatedLegacy DebtorsLiquidating
Trust(the"Trust"),inexchangefor$1,481,580.00and othergood and valuableconsideration,thereceipt
and sufficiencyofwhich isherebyacknowledged,sells,transfersand conveystoTooeleInvestors,LLC,
a Utah limitedliabilitycompany (the"Purchaser"),alloftheTrust'sright,titleand interestinand tothe

followingrealpropertylocatedinTooeleCounty,Utah:

See legaldescriptionattachedhereteasExhibit2.

This conveyance is made pursuantto the terms of the Court Order,the auctionprocedures

approvedby theCourtOrder,and thatcertainDepositand ObligationAgreement datedMarch 14,2018

between the Purchaseand the Trustee,on behalfof the Trust,and isspecificallymade withoutany
additionalrepresentationsorwarrantiesofany kind.

Dated thislZ day ofApril,2018,

D. Ray Strong,inhiscapacityasLiquidatingTrusteeofthe

ConsolidatedLegacy DebtorsLiquidatingTrust

STATE OF UTAH )

)ss.

COUNTY OF SALT LAKE )

On thedatefirstabovewritten,D. Ray Strong,solelyinhiscapacityasLiquidatingTrusteeofthe

ConsolidatedLegacy DebtorsLiquidatingTrust,personallyappearedbeforeme and,beingdulysworn,

acknowledgedtome thathe signedtheforegoinginstrumentinaccordancewiththeabove-mentioned

CourtOrder.

*% JlLLALLRED
Nota Public S NotaryPublic,StateofUtah

Commission#895076
MycommissionExpires

My commission expires: May18,2021
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This order is SIGNED.

Dated: January 17, 2018

JOEL T.MARKER

U.S. Bankruptcy Judge

Proposed and SubmittedBy:

Peggy Hunt (Utah StateBar No. 6060)
John J.Wiest (Utah StateBar No. 15767)
DORSEY & WHITNEY LLP

111 South Main Street,21stFloor

SaltLake City,UT 84111

Telephone:(801)933-7360

hunt.peggy@dorsey.com

wiest.john@dorsey.com

Attorneysfor D. Ray Strong,LiquidatingTrusteeofthe

ConsolidatedLegacy Debtors LiquidatingTrust

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF UTAH

In re: Case Nos. 11-35082,11-35237,

11-35243,11-35242 and Il-35246

CASTLE ARCH REAL ESTATE (SubstantivelyConsolidated)
INVESTMENT COMPANY, LLC; CAOP

MANAGERS, LLC; CASTLE ARCH Case Nos. 11-35241 and 11-35240

KINGMAN, LLC; CASTLE ARCH (JointlyAdministered)
SECURED DEVELOPMENT FUND, LLC;
CASTLE ARCH SMYRNA, LLC; CASTLE (Chapter11)
ARCH STAR VALLEY, LLC; and The Honorable JoelT.Marker

CASTLE ARCH OPPORTUNITY AffectsAllDebtors

PARTNERS I,LLC; CASTLE ARCH AffectsOnly theSubstantively
OPPORTUNITY PARTNERS II,LLC, ConsolidatedDebtors

AffectsonlyCastleArch

Debtors. OpportunityPartnersI,LLC

AffectsonlyCastleArch

OpportunityPartnersII,LLC
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=

ORDER GRANTING TO MOTION SEEKING (I)AUTHORIZATION OF PUBLIC

SALE OF REAL PROPERTY AND WATER RIGHTS LOCATED IN TOOELE

COUNTY, UTAH OUT OF THE ORDINARY COURSE OF BUSINESS AND FREE AND

CLEAR OF ALL INTERESTS PURSUANT TO 11 U.S.C. 363,(2)APPROVAL OF

PROCEDURES FOR PUBLIC SALE, AND (3)AUTHORIZATION FOR TRUSTEE TO

PAY AUCTIONEER AND REAL PROPERTY TAXES FROM GROSS SALE

PROCEEDS

The matterbeforetheCourt istheTrustee'sMotion Seeking (1)AuthorizationofPublic

SaleofReal Propertyand Water RightsLocated inTooeleCounty,Utah Out ofthe Ordinary

Course ofBusinessand Free and ClearofAllInterestsPursuantto1I U.S.C. 363,(2)

Approval ofProceduresfor PublicSale,and (3)Authorizationfor TrusteetoPay Auctioneerand

Real PropertyTaxesfrom Gross SaleProceeds [DocketNo. 1380} (the"Motion"),seeking

among otherthings,authorizationtosellcertainrealpropertydefinedintheMotion as the

"Property"ata publicsaletobe conductedundertheTrustee'sdirectionby StatewideAuction

Company ("Statewide")pursuanttoa "Real EstateAuctionAgreement" attachedasExhibitB to

theMotion. The Trusteefurtherrequestsapprovalofcertain"AuctionProcedures"outlinedin

theMotion and theReal EstateAuction Agreement.

The Motion was servedthroughtheCourt'sCM/ECF system upon allpartiesthatreceive

electronicnoticeinthiscase.Inaddition,a NoticeofHearing [DocketNo. 1383] (the"Notice")

thatprovidedfor,among otherthings,noticeof thereservedhearingon theMotion and noticeof

thedeadlineof January16,2018, forfilingresponsestotheMotion, was properlyservedon all

partiesininterestinthiscase,and no furthernoticeisrequired.No responsestotheMotion have

been liledor receivedby theTrusteeor hiscounsel.

2
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The Court has consideredtheMotion, theDeclarationofD. Ray Strongfiledinsupport

oftheMotion [DocketNo. 1381],theNotice,theCertificateofServiceattachedtotheNotice,

and applicablelaw. The Court findsthatbasedthereon,theTrusteehas establishedthata sound

businesspurposeexistsforthepublicsale;theMotion and theNoticeprovideadequateand

reasonablenoticeof thepublicsaletointerestedparties,includingby providingfulldisclosureof

theAuction Procedures;a publicsaleconductedinaccordancewith theAuction Proceduresset

forthintheMotion and theReal EstateAuction Agreement, aftermarketingasdescribedtherein,

willproduce a salespricethatisfairand reasonable;and a publicsaleconductedby Statewidein

accordancewiththeAuction ProceduressetforthintheMotion and theReal EstateAuction

Agreement willproduce a good faithbuyer under 11 U.S.C. 363(rn).SaleofthePropertyfree

and clearofinterestspursuantto I1 U.S.C. 363(b)and (f)isappropriatebecause,totheextent

any interestsexist,theyareadequatelyprotectedinasmuch astheywillattachtothenetproceeds

ofthesaleassetforthintheMotion. Finally,theAuction Proceduresproposed by theTrustee

arereasonable,and itisappropriatetopay taxesand thecostsofthesale,includingStatewide

pursuanttothetermsoftheReal EstateAuction Agreement, from thegrossproceedsofthe

publicsale.Accordingly,forgood causeshown,

IT IS HEREBY ORDERED THAT:

1. The Motion isGRANTED;

2. The TrusteeisAUTHORIZED tosellthePropertyatpublicauctionfreeand

clearof allinterestspursuantto 11 U.S.C. 363(b)and (f);

3. The Real EstateAuction Agreement, includingAuction Proceduresoutlinedinthe

Motion and thatAgreement, areAPPROVED;

3
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4. The TrusteeisAUTHORIZED topay from thegrossproceedsofthesale

propertytaxesand thecostsofsale,includingcompensationtoStatewideas

providedforintheReal EstateAuction Agreement; and

5. The hearingon theMotion scheduledforJanuary29,2018 ishereby

STRICIGN.

EndofOrder

4
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Exhibit "A"

Parcel 1:

The West halfof the Southeastquarter(W2SE4) and theEast halfof the Southwest quarter

(E2SW4) of Section 10,Township 3 South,Range 4 West, SaltLake Base and Meridian.

Less and exceptingtherefrornthatportionof thesubjectpropertyas disclosedby thatcertain

Warranty Deed recordedJuly 13, 1979 as Entry No. 331824 inBook 173 atPage 373, being

describedas follows:

Beginning on the Southeasterlyrightof way lineof the Southern PacificLos Angeles and Salt

Lake Railroad,which pointis2229.34 feetWest frorntheEast quartercornerof Section 10,

Township 3 South,Range 4 West, SaltLake Base and Meridian;thencerunning South 4427'

West 42.02 feetalong saidrailwayrightof way; thence East 280.17 feet;thenceNorth 4427'

East 18.91 feet;thence East 645.36 feet;thenceNorth 16.50feet;thence West 909.34 feettothe

pointof beginning.

Also lessand exceptingtherefrornthatportionof the subjectpropertyas disclosedby thatcertain

Warranty Deed recorded March 12,1979 as Entry No. 329560 inBook 169 atPage 430, being

describedas follows:

Beginning on the Southeasterlyrightof way lineof the SPLA & SL RR, which pointis33 feet

South and 2257.30 feetWest frorntheEast quartercornerof Section 10,Township 3 South,

Range 4 West, SaltLake Base and Meridian; and running thence South 4427' West 600 feet

along saidRR rightof way; thence South 4533 East 200 feet;thenceNorth 4427' East 796.2

feet;thence West 280.17 feettothe pointof beginning.

Also Less and exceptingtherefromthatportionof the subjectpropertybeing describedas

follows:

The Northwest quarterof the Southwest quarter(NW4SW4) of Section 10,Township 3 South,

Range 4 West, SaltLake Base and Meridian; and thatportiontheNortheastquarterof the

Southwest quarter(NE4SW4) and theNorthwest quarterof the Southeastquarter(NW4SE4)

and thatportionof theNorthwest quarterofthe Southeastquarterof the Southwest quarter

(NW4SE4SW4) of Section 10,Township 3 South,Range 4 West, SaltLake Base and Meridian

lyingNorthwesterly of theNorth rightof way lineof the San Pedro,Los Angeles & SaltLake

Railroad.

Also lessand exceptingtherefrornthatportionlyingwithinthe County Roads.

Parcel2:

The East halfof Southeastquarter(E2SE4) of Section 10,Township 3 South,Range 4 West, Salt

Lake Base and Meridian.



Less and Excepting therefrom thatportionof subjectpropertyas disclosedby thatcertain

Warranty Deed recordedJuly 13, 1979 as Entry No. 331826 in Book 173 atPage 375, being

describedas follows:

Beginning on theWest rightof way lineof Droubay Road, which pointis33.00 feetWest of the

East quartercornerof Section 10,Township 3 South,Range 4 West, SaltLake Base and

Meridian; and running thence South 33.00 feetalong saidrightof way; thence West 16.50 feet;

thenceNorth 213.50 feetto a pointof curvatureon a 100 footradiuscurve tothe left;thence

Northwesterly 157.08 feetalong the arcof said 100 footradiuscurve;thence West 1170.5feet;

thence North 16.50 feettothe quartersectionline;thenceEast 1287.00 feettothepointof

beginning.

Also Less and Excepting therefrom thatportionof the subjectpropertyas disclosedby that

certainWarranty Deed recorded July 13, 1979 as Entry No. 331826 inBook 173 atPage 375,

being describedas follows:

Beginning ata pointwhich lies33.00 feetNorth and 33.00 feetWest of the Southeastcornerof

Section 10,Township 3 South,Range 4 West, SaltLake Base and Meridian; and running thence

West 16.50feet;thenceNorth 200.00 feet;thence East 16.50 feet;thence South 200.00 feetto

thepointof beginning.

Also lessand exceptingtherefrom thatportionofthe subjectpropertylyingwithinthe County

Roads.

Parcel3:

The North halfof theNortheast quarterof Section 15,Township 3 South,Range 4 West, Salt

Lake Base and Meridian.

Less and exceptingtherefromthatportionof the subjectpropertyas disclosedby thatcertain

Warranty Deed recorded July 13, 1979 as Entry No, 331824 inBook 173 atPage 373, being

describedas follows:

Beginning ata pointwhich lies33.00 feetSouth and 33.00 West of theNortheast cornerof

Section 15,Township 3 South,Range 4 West, SaltLake Base and Meridian; and running thence

South 200.00 feet;thence West 16.50 feet;thenceNorth 200.00 feet;thence East 16.50 feetto

thepointof beginning.

Also lessand exceptingtherefrom thatportionof the subjectpropertyas disclosedby thatcertain

Warranty Deed recordedNovember 26, 1926 inBook 3M atPage 121, being describedas

follows:

Beginning 12.74 chains South and 50 linksWest ofNortheastcornerof Section 15,Township 3

South,Range 4 West, SaltLake Base and Meridian; thence South 3.02 chains;thence West 3.25

chains;thenceNorth 3.02 chains;thence East 3.25 chainstothepointof beginning.



Also lessand exceptingtherefrom thatportionof the subjectpropertylyingwithintheCounty

Roads.


