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DEFINITIONS

Words used in muluple sections of this document ave defined below and other words are defined under (he caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage ol words used in this document are also pravided in Section 1 7.

Parties

(A) "Borvowar"is Senneti H. Fraughton and Carissa J. Fraughion, Husband and Wife, As Joint
Tanants

currently residing at 3071 W 10200 N, Deweyville, Utah 84309

Borrower is the trustor under this Security Instrument.
(B} "Lender"is United Wholesale Maortgage, LLC

Lenderisa LIMITED LIABILITY COMPANY orgamzed and existing under the laws ui"
MICHIGAN . Lender's address is 685 Soulh Boulevard E, Pontiac,

Michigan 48341

The term "Lender” includes any successors and assigns of Lender,

(C) "Trustee™is  PAUL M. HALLIDAY, JR. HALLIDAY & WATKINS, P.C.
376 EAST 400 SOUTH, SUITE 300, SALT LAKE CITY, UTAH 84111

The term "Trustee” includes any substitute/successor Trustee.

(D) "MERS"is Movtgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely
as o nominee for Lender and Lender's successors and assigns. MERS is the Leneficiary under this Security
[nstrument. MERS s organized and existing under (he laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flimt, M1 48501-2026, tel. (888) 679-MERS.
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Documents

(E} "Note"means the promissory note dated  June 13, 2023 . and signed by each Bnnuwu
who is legally obligated for the debt under that promissory note, that is in either (i) paper Torm. using Borrower
wrilten pen and ink signatare, or (i) elecironic form, using Borrower' s adopied Electronic Signature in aceor d,mw
wilh the UETA or E-SIGN, as applicable. The Nate evidences the legal obligation of cach Borrower who signegl the
Naie to pay Lender  SIX HUNDRED FORTY-THREE THOUSAND NINE HUNDRED EIGHT AND 00/100
Dollars (U.S. § 643,908.00 ) plus interest.
Each Borrower who signed the Note has promised o pay this debt in regular monthly piayments and 1o pay the debt
in Full net Jater than June 1, 2054
(F) "Riders” means all Riders to this Security ln\numunl hat are signed by Borrower. All such Riders are
mcorporated imo and deemed to be a part of this Security Instrunient. The Tollowing Riders are 1o he signed by
Borrower {check box as applicable]:

[[] Adjusiable Rate Ridey ] Condominiun Rider
(] -4 Family Rider [ Planned Unit Development Rider
[C] Second Home Rider X QOther(s) [specily): Construction Rider

(G) “Sccurity Instrument” means this docoment, whicl is dated June 13, 2023 . tonether
with all Riders 1o this document.

Additional Definitions

(H) “Applicable Law" means all controlling applicable federal, state, and local sialutes, regulations, ordinances,
and adminisirative rules and orders (that have the effect ol Taw) as well as all applicable final, non- appealable judicial
opmions.

I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments. and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

() "Default” means: (i) (he failure to pay any Periadic Payment or any other amount secured by this Securiry
Instruinent on the date it is due: (i) a breach of any representation, warranty, cavenam, oblig gabon, or agreement in
this Security lostrument: (i) any materially false, misleading. or inaccurate information or statement o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower' s knowledge or
consenl. or failure o provide Lender with material information in connection with ihe Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12{e).

(K) "Eleetronic Fund Transfer” means any wansfer of funds. other than a transaction originaled by check, drail,
or similar paper instrument, which is initiated through an elecironic terminal, telephionic instrument, computer, or
magnelic tape 50 as fo order, instruct, or authorize a financial institution to debit or credil an account. Such lerm
includes, but is not limiked 10, point-ol-sale transfers, automated teller machine transactions, translers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers. and
awtomaied clearinghouse iranslers.

(L) "Llectronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN. as applicable.
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(M) "E-SIGN' means the Electronic Signatures in Global and National Commerce Act (15 U.S.¢0) § 7001 of seq. ).
as it may be amended from time o e, or any applicable additianal or successor legislation that governs the same
subject matter.

(N} “Escrow Hems' means: (i) faxes mul assessments and other items that can aiaig priovity over tus Sceurity
Instrument as a lien or encuntbrance on the Property: (i) leasehold payments or ground rents on fhe Property, il'un_s::
{iii) premiums for any and all isurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, it
any, or any sums payable by Borvower 1o Lender in licu of the payment of Mortgage Tnsurance premiums in
accardance with the provisions of Section [l: and (v) Conununity Association Dues, Fees. and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(0) "Loan™ means the debt obligation evidenced by the Note. plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(P} "Loan Servicer' means the entity ihai has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower. and administers the Loan on behali’ ol Lender. Loan Servicer does noy inciude
a sub-servicer, which is an entity that may service the Loan on behali of the Loan Servicer.

(Q) "Miscellanesus Proceeds” means any compensation. settlement, award of damages, or proceeds pard by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 3} for: (i) damage o, or
destruction of; the Property: (i} condemnation or other taking of all or any part of the Property; {iii) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as ta, the value and/or condition of the Properiy.
(R) "Mortgage insurance” means insurance protecting Lender against the nanpayment ol, or Default on, the Loan.
(5) "Partial Payment" means any payment by Borrower, other than a voluntary prepaviment permitted under the
Note. which i3 fess than a full cutstanding Periodic Payment.

(T) "Periodic Payment® means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3.

(U) "Preperty” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V} "Rents" means all amounts reccived by or due Borrower in commection with the lzase, use. and/or occupaney
of the Property by a party other than Borrower.

(W) "RESPA' means the Real Estate Seulement Pracedures Act (12 U.5.C. § 2601 ¢i seq.) and its implemencing
regulation, Regulation X (12 C.F.R. Part 10241, as they may be amended from time 10 time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used 1 this Security Instrument,
"RESPA" refers 1o all requirements and resirictions that weuld apply to a “federally related mortgage loan" evenaf
the Loan does not qualify as o "lederally related morigage loan” under RESPA.

(X} "Successor in Intevest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

(Y) "ULETA" means the Uniform Electronie Transactions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from lime Io time, or any applicable additional or successor legislation that ganverns
the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sceurity Instrument is MERS (solely as nominee for Lender and Lender's suceessors and
assigns) and the suceessors and assigns of MERS. This Security Instrunsent secures ta Lender (i) the repayment of
the Loan, and all renewals. extensions, and madifications of the Note, and (i) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.  For this purpose. Borrower rrevocably
grants, conveys. and warrants to Trustee, in lrust, with power ol sale, the following described property located in the

COUNTY of BOX ELDER

[Ty ot Revordmg Rristietan |~ [Name of Recordimz Tortsdiction]
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See Atlached

which currently has the address of 3071 W 10200 N
[Street]
Deweyville . Utab 84309 ("Property Address®y;
[City] [Zip Code|

Tax Parcel 1.D. Number{sy: 05-152-0074

TOGETHER WITH all the improvements now or subsequently evected on the property, meluding replacements
and additions to the improvements on such property, all property rights, including. withoul limitation. alt casements.
appurtenances, royalties. nneral rights, oil or gas righis or profits, waler rights, and {ixtures now or sul.\sequt:uli};f
a part of the property. All ol the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds anly legal title to the interests granted by Borcower in this Security
Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those irerests. including, but ot limited 1o, the right to foreclose
and sell the Property: and fo [ake any action required of Lender including, but not limited (o, releasing and canceling
this Security Instrument, -

BORROWLR REPRESENTS, WARRANTS, COVENANTS, AND AGREES ihat: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security [nstrument in fee simple or lawfully has the right (o use and
oceupy Ihe Property under a leasehold estate; (ii) Borrower has the right (o grant, convey. and warrant the Property
or Borrower's leasehold interest in the Properiy: and (iii) the Properry is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower {urther
warranis generally the title (o the Property and covenants and agrees o defend the title 1o the Property against all
claims and demands, subject Lo any encumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations ang
non-uniform covenants thar reflect specific Utah state requirements te constitute a uniform security insteument
covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows.

L. Payment of Principal, Interest, Escrow Trems, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payiment when due. Borrower will alse pay any prepayment charges and late charges due under the
Note. and any other amounts due under (his Security Instrument. Payments due under the Nate and this Security
Instrument ust be made in U.S. currency. 1f any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security nsirument be made in one or mare of the following forms, 13 selected

by Lender: (a) cash: (b) money order: (¢] certilied check, bank check, weasurers check, or cashict's cheek. provided
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal a
or eniity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lendur when received at the location designaied in the Note or at such olher
location as may be designated by Lender in accordance with 1he notice provisions in Section 16. Lender may accept
or return any Partial Payments s ils sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the Futre against Lender will not relieve Borrower lrom
making the full amount of all payments due under the Note and this Security Instrument or perlorming the covenants
and agrcements secured by this Security Instrunient.

2. Acceptance and Application of Payments or Proceeds.

(8} Acceptance and Application of Partial Payments. Lender may aceept und either apply or hold in suspense
Partial Payments in its sole discreton in azecordance with this Section 2. Lender is not obligated 0 aceept any Partial
Payments or (o apply any Partial Payments at the linte such payments are accepted, and also is not obligated 10 pay
interest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periadic Payment will be applied 1o the Loan.
If Borrower daes not make such a pavment within a reasonable peried of time. Lender will either apply such funds
in accordance with rhis Section 2 or veturn them to Borrower. If not applied carlier, Partial Pavments will be credited
against the towal amoumt due under the Loan in caleulating the amount due in connection witl any loreclosure
proceeding, payoft request, loan modilication, or reinstatement. Lender may acceplt any paviment insufficient 1o bring
the Loan current withaut waiver o any rights under this Security Instrumient or prejudice ta iis rights 1o refuse such
paymenis in the fulure,

(b) Ovder of Application of Partial Payments and Periodic Payments. Excepl as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Perindic Payment in the order i which
it became due, beginning with the oldest oustanding Periodic Paymenl. as follows: first o interest and then to
principal due under the Note. and finally to Escrow Items. [f all outsianding Periodic Payments then due are paid in
full, any payment amounis remaining may be applied to late charges and 1o any amounts then due under this Securily
Instrument. 1f all sums then due under the Note and (his Security Instrument are paid in tull, any remaining payment
amount may be applicd, in Lender's sole discretion, 1o a future Periodic Payient or 1o veduce the principal balance
of the Note,

IT Lender receives a payment from Borrower in the amount ol one or more Periodic Paymenis and the amown
of any tate charge due for a delinguent Periodic Pavment, the payment may be applied 1o the delinguent {rayment andd
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢c) Voluntary Prepayments. Volunary prepayments will be applied as deseribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, ol the
Pertodic Payments.

3. Funds for Escrow Ifems.

(a} Escrow Requirement; Eserow lems, Borrower must pay to Lender on the day Periodic Payments are due
under the Note. until (he Note is paid in full. a sum ol money w pravide for pavment of amounts due Tor all Escrow
liems (the "Funds™). The amount of the Funds required 10 be paid each month may change during the ierm of the
Loan. Borrower must prompily furnish (o Lender all notices or invoices of amounts to be paid under this Section 1,

(b) Paymen of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in wriling. Lender may waive this obligation for any Escrow ltem at any tine. In the event of such
waiver, Borvower must pay directly, when and where payable. the amounts due for any Eserow Tlems subject 1o the
waiver. IT Lender has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower 1o provide proof of divect payment of those itemis within such time period as Lender may require.

gency. instrumentality,

Borrower s abligation to make such mely payments and 16 provide prool ol payment is deéemied to be o covenant and
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agreement of Borrower under this Security Insteument. Tf Borrower is obligated o pay Escrow ltems directly pursnant
to a waiver, and Borrower (ails to pay timely the amount due for an Escrow liem. Lender may exercise its righis under
Section ¥ (o pay such amount and Borrower will be obligated fo repay lo Lender any such amount i accordance with
Seclion 9.

Lender may withdraw the waiver as 1o any or all Escrow llems a6 any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Eserow Hems, and in such
amounts, that are en required under this Section 3

() Amount of Funds: Apptication of Funds. Lender may, at any ime, collect and hold Funds in an wmmount
up o, but not in excess ofL the maximum amount a fender can reguive under RESPA. Lender will estimate the amount
of Funds due 1 accordance with Applicable Law,

The Funds will be held in an institution whose deposils are insurcd by a U.S. federal agency. msirumentality,
or entity (including Lender, if" Lender is an institution whose deposits are so insured) or i any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may noi charge Borrower for: (i} holding and applying the Funds; (ii) annually analyzing the eserow account; or (iii}
verifying the Escrow ltems, unless Lender pays Borrower interest on the Tunds and Applicable Law pernits Lender
to make such n charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required 1o pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Sur plus; Shortage and Deticiency of Funds. In accordance with RESPA. il there is a surplus of Funds
beld in escrow, Lender will account o Borrower for such surplus. Tt Borrower's Periodic Payment is delinquent by
mwore than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Ttems, [f there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay (o Lender
the amount necessary W make up the shortage or deficiency in accordance with RESPA.

Upon payment in [ull of all sums secured by this Security Instrument, Lender will promptly refund o Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower must pay (1) all taxes, assessments, charges. fines, and impoasitions atributable
to the Property which have priority or may adain priority over this Securily Instrument, (1) leasehold pavments or
ground rents on the Praperty. 1f any, and {¢) Community Association Dues. Fees. and Assessments, il any. I any
of these items are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this Secnrity instrument
unless Borrower: {(aa} agrees in writing 1o the payment ol the obligation secured by the lien in & manner ac ceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb} comtests the Lien in good laith by,
or defends aguinst enforcement of the lien in, legal proceedings which Lender determines, in ifs sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending. but only unlil such proceedings
are concluded; or (vc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). 1F Lender determines that any part of the
Praperty is subjeet to a lien that bas priovity or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days alter the date on which that notice is given, Borrower must satisfy ihe lien or 1ake one or more of the
Required Aciions.

5. Property Insurance.

(@) Insurance Requiremcent; Coverages. Borrower must keep (he improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
ather hazards including, but not limited to. earthquakes, winds, and foods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periads that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

“ofthe Loan. and may exceed any mminiuit coverage required by Applicable Law. Borrower may choose the insurance
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carvier providing the nsurance. subject to Lender's right to disapprove Borrower's choice. which right will not he
exercised unreasonably.

{b) Failure to Maintain Insurunce. IT Lender has a reasonable basis (o beheve thi Borrower has {ailed o
maintain any ol the required insurance coverages described above, Lender may obiain insurance coveraye, o Lender's
option and a1 Borrower's expense. Unless required by Applicable Faw, Lender is under no obligation to advance
premiums for, or to seek (o reinstate, any prior lapsed coverage obtained by Borvower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in ils sole
discretion. Before purchasing such coverage. Lender will notify Borrower il required 1o do so under Apphicable Law.
Any such coverage will insure Lender. but might not protect Borrower, Borrower's equity i the Property. or the
contents ol the Property, against any risk. hazard, or iability and might provide greaier or lesser coverage han was
previously in effect. bur not exceeding the coverage required under Section S(a). Borrower acknowledges that the cust
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstaling Borrower’ s insurance policy or with
placing new insurance under this Scction § will become additional debt of Borrower secured by this Security
Insirument. These amounts will bear interest at the Note rate from the date of disbursement and will he payable, with
such mterest, upon notice from Lender to Borrower requesting payment.

(¢) lnsurance Policies. All insurance policies required by Lender and renewals of such policies: {1) will be
subject to Lender's right Lo disapprove such polictes: (if) must include a standard mortgage clause: and (111) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and repewal
cerlificates. [f Lender requires, Borrower will promptly give Lo Lender prool of paid premiums and rencwal notices.
If Borrower gbtains any form of insurance coverage, notl otherwise required by Lender. for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as morigages and/or
as an additional loss payce.

(d) Proof of Loss: Application of Proeceds. 1n the event of loss, Borrower must give prompt notice o the
msurance carrier and Lender. Lender may make proof of loss it not made promptly by Rorrower. Any msurance
proceeds, whether or nol the underlying insurance was required by Lender, will be applied to restovation or repair
of the Property, iI' Lender deems the restoration or repair 1o be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration. subject to any restriciions applicable 10 Lender. During the
subsequent repair and restorution period, Lender will have the right io hold such insurance proceeds until Lender has
had an oppottunity Lo inspect such Property o ensure the work has been completed w Lender's satisfaction twhich
may include satisfying Lender's minimum eligibility requirements for persons repaiving the Properry, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceads for the repairs and restoration in a single pavment or in a series of progress
payments as the work is completed. depending on the size ol the repair or restoration, the terms of the vepair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursenients directly 10
Borrower, to the person repairing or restoring the Properly, or payable jointly 1o both. Lender will not be required
lo pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be (he sole obligation of Borrower.

If Lender deems the restoration or repair not (0 be economically feasible or Lender's sceurity would be Jessened
by such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security lnslrument,
whether ar not then due. with the excess, il any, paid 1o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

(e) Insurance Settlements: Assignment of Proceeds. If Borrower abandons the Property, Lender may iile,

negonate, and serlle any available insurance claim and refaled matters” IT Bortower does not respond within 30 days
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to a notice from Lender that the insurance carrier has oflered 10 settle a clainy then Lender Imay negotiate and seliic
the claim. The 30-day periad will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borroweris unconditionally assigning to Lender (i) Borrower' s Tighis 1o any insurange
proceeds in an amount not w exceed the amounts unpaid under the Note and this Security Instrument, and {iiy any
other of Burrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all
insurance polictes covering the Property, (o the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiales, or sellles a claim, Botrower agrees that any insurance proceeds may be made payable
directly to Lender withoul the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or w0 pay amounts unpaid under the Note
ar this Security Instrument, whelhier or not then due.

6. Occupancy. Borrower must accupy, establish. and use the Praperty as Borrower' s principal regidence within
60 days alter the execution of this Security Tnstrument and musi continue to occupy the Properly as Borrower's
principal residence for at least one year alter (he date of occupaney, unless Lender atherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating circumstances exist thal are bevond Borrower' s
control,

7. Prescrvation, Maintenance, and Protection of the Property; Inspections. Barrower will not destroy,
damage. or impair the Property. allow the Property io deteriorate, or commil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duce (0 its condition. Unless Lender determines pursuant to Section $ that repair
or restoration is not econemically feasible, Barrower will promptly repair the Property il damaged 1w avoid turther
deterioration or damage.

If insurance or condemnation proceeds are paid o Lender in cannection with damage 1o, or the taking of, the
Property, Borrower will be respunsible for repairing or restoring the Property onby if Lender has released proceeds
for such purposes. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series ol
progress puyiments as the work is completed. depending on the size of the repair or restoration, the ferms of the repair
agreemewt, and whether Borrower is in Default on the Loan. Lender may muke such disbursements directly 1o
Borrower, to the person repairing or restoring the Property, or payable joinlly 1o both. If the insurance or
condemnation praceeds are not sufficient o repair ot restore the Property, Borrower remains obligated w0 complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defauli if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial information) in connection with the Loan, including, but not limited 1o, oversiating Borrower's income or
asseis, understating or failing (0 provide docuentalion of Borrower's debt obligations and liabilities, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property as Borrower' s prineipal residence.

9. Protection of Lender's luterest in the Property and Rights Under this Sccurity Instrament.

(2) Protection of Lender's Interest. I1: (i) Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument: {ii) there 1s a legal proceeding or govermment order that might significantly aftect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankraptey, probale, for
condemmnation or forfeiture. for enforcement of a lien thal has priority or may aitain priority over this Security
[nstrument, or (o enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 1o proteet Lender's interest in the
Property and/or righis under this Security Insirument, including protecting and/or assessing the value of the Property.

Tand seeuring and7or repairing the Property. Lender’s actions may include, but are not timtted 10: (1) paying any sums
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secured by a lien that has priority or may atlain priority over this Security Instrument: (173 appearmg i court: and
(ILTy paying: (A) reasonable atlorneys' lees and costs; (B) property mspection and valuation fees; ond {(C) other lees
incurred for the purpose of pratecting Lender's interest in the Property and/or rights under this Securily Instrument,
including s secured position i a bankrupiey proceeding. Securing (he Property includes. but s not limited 10,
exterior and interior inspectians of the Praperty. entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes. eluninaing building or other code violations or
dangerous conditions, and having utilities trned on or of . Although Lender may take action under 1his Section 9,
Lender is not required to do so and is not under any duty or obligation to do su. Lender will not be Hable for not
taking any or all actions authorized under this Seciion 9.

(h) Avoiding Foereclosure; Mitigating Losses. I Borrower is in Default. Lender may work with Borrower 1o
avoid foreclosure and/or imitigate Lender’s potenisal losses, but is not obligated (o do so unless required by Applicable
Law. Lender may take reasonable actions 10 evatuate Borrower for available allernatives 1o foreclosure, including,
but not fimited 1o, obtaining credit veports, tille reports. tile insurance, property valuations, subordination
agreements. and third-party approvals. Borrower authorizes and consenis o these actions. Any costs associated with
such loss mitigaiion activities may be paid by Lender and recovered from Barrower as described below in Section 9c),
unless prohibited by Applicable Law.

(¢) Additional Amounis Sccured. Any amounis disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument, These amoums may bear interest at the Nore rate
from the date of disbursement and will be payable, wilh such interest, upon notice fram Lender to Borrower
requesting paymenl.

(d) Leaschold Terms. IF tis Security Instrument is on a leasehold, Borrower will comply wilh al| the
provisions of the lease. Borrower will not surrender the leaschold estate and interests conveyed. or temiinake or cancel
the ground lease. Borrower will not. without the express written consent of Lender, alter or amend the ground lease.
[f Borrower acquires fee utle to the Property. the leasehold and the fee vitle will not merge unless Lender agrees (o
the merger in writing.

10, Assignnment of Rents.

(a) Assighment of Rents. I the Property is leased 1o, used by, or oceupied by a third party (" Tenam® ).
Borrower is unconditionally assipning and transferring (o Lender any Rents, repardless of 1o whom the Rents are
payable. Borrower authurizes Lender 1o collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until {i) Lender has given Borrower notice of Default pursuant to Section
26, and (i1) Lender has given notice (o the Tenant that the Rents are 1o be paid 1o Lender. This Section 10 consijlutes
an absolute assignment and not an assignment for additional securily only.

(b) Notice of Defauli. IT Lender gives notice of Delault to Borvower: (i) all Rents received by Borrower must
be hetd by Borrower us trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security
Instrument; (ii} Lender will be entitled 1o collect and veceive all of the Rents: (iii) Borrower aprees o instruct each
Tenant thal Tenant is to pay all Rents due and unpaid to Lender upon Lender's writien demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due (o Lender and will take whatever action is necessary to
collect such Rents il not paid o Lender; (v} uniess Applicable Law provides otherwise. all Rents collected by Lender
will be applied first (o the costs ol @king conirol of and managing the Property and colleciing the Rents, ineluding,
but not limited 1o. reasonable attorneys” fees and costs. receiver's fees, premiums on receiver's bonds, repair and
mainlenance costs, INSIIANCe premiums, taxes. assessiments, und other charges on the Property. and then (o any other
swins secured by ihis Security Instrument: (vi) Lender, or any judicially appointed receiver, will be liable 10 account
for only those Rents actually receivedd; and (vii) Lender will be entitled (o have a receiver appointed 1o take possession
of and manage the Property and collect the Rents and profits devived from the Property without any showing as o
the inadequacy of the Property as security.
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{¢) TFunds Paict by Lender. HYhe]{mnsnrenolsuﬂhjmulucuvmwhccumsoruddngcunUnlufandlnannmng
the Property and of eollecting the Rents, any fnds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by (his Security Instrument pursuant 1o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of’ the time when the Rents become due, except for security or similar deposits,

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees at Borrower has
not signed any prior ussignment of the Rents, will not make any further assignment of the Rents. md has not
pertormed, and will not perform, any act that could prevent Lender [rom exercising ils vights under this Security
Inglrument, )

(N Control and Maintenance of the Properey. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Delault to Borrower. However, Lender, or o receiver appomnted under Applicable Taw. may
do s0 at uny time when Borrower is in Defaull, subject 1o Applicable Law.

(g) Additional Pravisions. Any application of the Rems will not cure or waive any Default or invalidate my
other right or remedy ol Lender. This Section 10 does not relieve Borrower of Borrower' s abligations under Section
0.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid n fuli.

UL Morigage Insurance.

{2) Payment of Premiwms: Substitution of Policy: Loss Reserve; Protection of Lender. I Lender required
Mortgage Insurance as a condition of making tbe Loan. Borrower will pay the premiwms required (o maintain the
Mortgage Insurance in effect. T Borrower was required to make separately designated payments loward the premiums
for Mortgage Insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reason ta be
available from the morlgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible v provide the Morigage Insurance coverage required by
Lender. Borrower will pay the premiums required 1o oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent 1o the cost 1o Borrower of the Morigage [nsurance
previously in effect, (rom an alternale mortgage insurer selected by Lender.

If substanbially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lendey
lheamomn(nihesquMeW(M£gnmedpawnmusHmlwmeducuMenﬂwinmwmmecovmngccmwmlmlwineﬂtm.
Lender will accept, use. and retain these payments as a non-refundable loss reserve in liew of Mortgage [nswrance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payinents il Mortgage Insurance coverage (i the amount and for ihe
period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morlgage Insurance.

I¥ Lender required Morigage Tosurance as a condition of making the Loan and Borrower was required W make
separaiely designated payments toward (he premivms for Morigage Insurance, Borrower wibl pay the premiums
required (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Motigage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or umil termination is required by Applicable Law. Nothing in this Section 1§ alfects
Borrower's oblipation 1o pay interest a1 the Nofe rale.

() Mortgage Insurance Agreenients. Morigage Insurance reimburses Lender for certain losses Lender niay
incur il Barrower does nat repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance policy or
coverage.

Mortgage insurcers evaduate their total risk on all such insurance in force lrom time 1o time. and may enter info
agreements with other partics that share or modify their risk, or reduce losses. These agreenents wmay require the
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mortgage msurer 1o make payments using any source of funds that (e mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premivms).

As a resulCof these agreemeuls, Lender, another insurer, any reinsurer, any other entity, or any affiliate ol any
ol the foregoing, may receive {directly or indirectly) amounis that derive from (or might be characterizedas) a portion
ol Borrower's payments for Mortgage Insurance, in exchange for sharing or wodifying the morigage insurer's risk.
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed io pay for Mortgage
nsurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe lor Mortgage [nsurance; (i)
entitle Borrower lo any refund: or (iv) affect the rights Borrower has, if any. with respeet 1o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 o1 svq. ). a8 1t may be amended from time to time.
or any additional or successor federal legislation or regulation that governs the sume subject matter ("HPA"). These
rights under the HPA may include the right w receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and’or to receive a refund ol any
Mortgage Insurance premiums thal were uncarned at the time of such cancellation or termination.

12. Assignment and Application of Miscellancous Procecds: Forfeiture,

{(a) Assignment of Miscellancons Proceeds, Borrower is unconditionally assigning the right w receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid «© Lender.

(b} Application of Miscellancous Proceeds upon Damage to Property, If the Properly is damaged, any
Miscellaneous Proceeds will be applied 10 restoration or repair of the Property. if Lender deems the restoration or
repair to be economically teasible and Lender' s securily will not be lessened by such resroration or repair. Durin g such
vepair and restoration period. Lender will have the night to hold such Miscellaneous Proceeds until Lender has had
an opporiunity 1o inspect the Property to ensure the work has been completed o Lender's satisfaction (which may
mclude satisfying Lender's minimum eligibility requirements for persons repairing the Property, inchuding, but nor
limiled to, licensing, bond. and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repaurs and restoration in asingle disbursement or in a series of progress payviments as the work
is completed, depending on the size of the repair or restoration. the terms ol the repair agreement, and whether
Borrower is in Default on the Loan. Lender miy make such disbarsements directly o Borrower, (o the person
repairing or restoring Ihe Properly. or payable joinily to both. Unless Lender and Borrower agree i wriing or
Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds. Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Procecds. If Lender deems the vestoration or repair not (o
be economically feasible or Lender's security would be lessened by such restoration or repair. the Miscellaneous
Proceeds will be applied 1o the sums secured by this Sceurity Instrument. whether or not then due. with the excess.
ifany, paid to Borrower. Such Miscettaneous Proceeds will be applied in the order that Partial Payments aye applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of ihe Property, all of the Miscellancous
Procecds will be applied to the sums secured by this Security Instrument. whether or not then due, with the excess.
il'any, paid t Borrower.

In the evenl of 2 parGal taking, destruction, or loss in value oi the Property (each. a “Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security strument immediately before the Partial Devaluation, a percentage ol
the Miscellanzous Proceeds will be applied to the sums secured by (his Security lnstrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscetlancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caleulaied by 1aking (i) the fotal
amount of the sums secired immedialely before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
ta Borrower.
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In the event o'a Partial Devaluation where the Fair market value of the Property immediarely belore the Partial
Devaluation is less than the amount of the sums secured inmediately before the Pariial Devaluation. all of (he
Miscellaneous Proceeds will e applied 1o 1he sums secured by this Securily Instrument, whether or not the sams are
then due, unless Borrower and Lender ofherwise agree in writing.

(d) Setttement of Claims. Lender is authovized 1o collect and apply the Miscellaneous Proceeds either 1o the
sums secured by this Security Instrument, whether or not then due, ur o restoration or repair of the Property, it
Borrower (1) abandons the Property, or (ii) fails to respond 1o Lender within 30 days afier the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers 1o seule a claim for damages. "Oppusing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of acrion in regard 1o the Miscellancous Procecds.

() Proceeding Alfecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that. in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's intevest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and. il acceleration has cccurred. reinstate as provided in Scetion 20, by causing the action
or procecding Lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiure of ihe Iraperiy ar other
material impairment of Lender's interest in the Property or rights under this Sccurity Insirument. Borrower i
unconditionally assigning to Lender the proceeds of uny award or claim for damages that are attribuable to the
impairment of Lender's interesi in the Property, which proceeds will be paid 10 Lender. All Miscellaneous Proceeds
that are not applied to restaration or repair of the Properry will be applied in the order that Partial Paymuenis are
applied in Section 2(b).

3. Borrower Not Released; Forbearanee by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be reteased from liability under this Security Instrument i§ Lender cxtends the fime oy payinent
or maodifies the amorlization of the sums secured by ihis Security Instrument. Lender will not be tequired (o
commence proceedings against any Successor in lnterest of Borrower, or o reluse o extend time for payment or
otherwise modily amortization of the sums secured by this Security nstrument. by reason of any demand made by
the original Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accepance of payments from third persons. entities. or Successors
in Interest of Borrower or in amounts less than the amount then due. will not be a waiver ol or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's oblizations and
liability under this Securily Instrument will be joint and several. However, any Borrower who signs this Security
[nstrument bul does noi sign the Note: (a) signs this Security Instrument w morigage, grant. and convey such
Borrower's interest in the Property under the terms ol this Security Instrument; (b) signs (s Security lnsirument 1o
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument (o assign any Miscellanzous Proceeds, Rents, or other earnings from the Properiy 1o Lender;
(d) is not personally ebligated to pay the sums due under the Note or this Security Instrument: and (e) agrees that
Lender and any other Barrower can agree 1o extend, modily, forbear, or make any accommodations with regard Lo
the terms of (he Note or this Security Instrument withowt such Barrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject 1o the provisions of Section 19, any Suceessor i Inlerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borvower's rights,
obligalions, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing.

15. Loan Charges,

(a) Tax and Floed Determination Fees, Lender may require Borrower (o pay (i) 2 one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) eilber (A) a

“one-time charge For flood zone determination. certification. and tracking services. or (B} a one-lhme charge for flood
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zone determination and cerlification services and subsequent charees cach time remappings or similar changes oceur
that reasonably might affeet such determination or ceniification. Barrower will also be responsible [or the payment
of any lees imposed by the Federal Emergency Management Agency, or any successor agency, al any time during the
Loan term, in comnection with any flood zone determinations. )

(h) Default Charges. I permitted under Applicable Law, Lender may charge Borrower lees for services
performed in connection with Borrower's Default 1o proleel Lender's interest in the Property and ights under this
Security Instrument, including: (i) reasonable attorneys” fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related lees.

(¢) Permissibility of Fees. In repard to any other fees, the absence of express authorily in this Security
Instrument (o charge a specific Fee vo Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nat charge [ees that are expressly prohibited by this Security Instrument or by Applicable Law

(d) Savings Clause. [f Applicable Luw sets maximum loan charges, and that law is finally inerpreted so thal
the interest or other loan charges collected or (o be collected in connection wilh the Loan exceed the permitted fimus,
then (i) any such loan charge will be reduced by the amount necessary to reduce (he charge lo the permitted limit, and
(if) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payinent lo
Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment withowt any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To ihe extent permitted by Applicable
Law, Borrower's acceplance of any such refund made by direct payment (o Borrower will constinuie a wajver of any
right of action Borrower might have arising out of such evercharge.

16. Notices: Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrwment must be in writing,

(a) Notices 1o Borvower. Unless Applicable Law requires a dilferent method, any writien notice (o Borrower
in connection with this Security [nstrument will be deeined to have been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered 10 Borrower' s Notice Address (as delined in Section 16{c) below) il sent by means
other than first class mail or Tlectronic Conmunication (a5 defined in Section 16(lL) below). Notice w© any one
Borrower will constitute notice (o all Borrowers unless Applicable Law expressly requires otherwise. 1f any natice
1o Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisiy the corresponding requirement under this Security Instrument,

(b) Electranic Notice to Borvower. Unless another delivery method is required by Applicable Law, Lender
may provide notice (o Borrower by e-mail or other clectronic communication (*Elecwonic Communication) if (i)
agreed 1o by Lender and Borrower in wriling; (i} Borrower has provided Lender with Borrower's e-mail or other
electronic address (" Electronic Address™); (iit) Lender provides Borrower with the option lo receive nolices by first
clags mail or by other non-Electronic Communication iustead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice o Borrower sent by Electronic Communication in connection
with this Security Insurument will be deemed o have been given io Borrower when sent unless Lender becomes aware
that such notice is noi delivered. If Lender becomes aware that any notice sent by Electronic Communication s not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agrecment to receive Electronic Communicitions [rom Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Bosrrower's Notice Address. The address to which Lender will send Borrower notice " Notice Address™)
will be the Property Address unless Borrower has designated a difierent address by written notice to Lender. 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication. ihen Borvower may designate an
Electronic Address as Nolice Address. Borrower will promptly nofify Lender of Borrower's change of Notice
Address, including any changes to Borvower' s Electronic Address if designated as Notice Address. |1 Lender specities
aprocedure for reporting Borrower's change of Notice Address. then Borrower will yeport a change of Notice Address

only through that specified procedure. '
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(d) Notices to Lender. Any notice lo Lender will be given by delivering it or by mailing it by first ¢lpss nyail
1o Lender's address stated in this Security Instrument unless Lender has desipnated another addvess ( mcluding an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Insirument will be deemed
to have been given 1o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). 11 any notice 1o Lender required by this Security Instrument is also required under
Applicable Law. the Applicable Law vequirement will satisfy the corresponding requirement under this Seeurity
Insirument.

(¢) Borrower's Physical Address. Inaddition (o the designated Notice Address. Borrower will provide Lender
with the address where Borrower physically vesides, if difTerent irom the Property Address, and nolify Lender
whenever this address changes.

7. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Utal. All rights and obligations coniained in this Securily Instrument are subjeet 1o
any requirements and limitations of Applicable Law. 11" any provision ol this Security Instrument or the Note conflicts
with Applicable Law (i) such conHict will not affeet other provisions of this Sceurity Instrument ar 1he Note that can
be given effect without the conflicting provision, and (ii) such conflicting provision, (0 the extent possible. will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicilly allow ihe parties
to agree by contract or i might be silent, but such silence should not be construed as a prohibition against agrecment
by contract, Any action required under this Seeurily Instrument to be made in accordance with Applicable Law is 1o
be made in accordance with the Applicable Law in effect at the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa:
(b} the word "may" pives sote discretion without any obligation to take any action; (¢) any reference to "Section” in
this docwment refers o Sections contained in this Securtty Instrument unless otherwise noted: wnd {d) the headings
and caplions are inserted fov convenience of reference and do not define, limit, or deseribe the scope or intent of ihjs
Seeurily Instument or any particular Section, paragraph. or provision.

I18. Boirower's Copy. One Borrower will be given one copy of the Nate and of this Seeurity Instrument.

19. Trausier of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only,
“lnterest in the Property” means any legal or beneficial interest in the Property. including, but not limited to, those
beneficial interests transterred in a bond for deed, contract For deed, installment sales contract, or escrow agieemant,
the intent of which is the transtey of title by Borrower o a purchaser al a future date.

If alk or any part of ihe Property or any Interest in the Property is sold or transferred {or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediale payment in full of all sums secured by this Security Instrument. However, Lender will
nol exercise this option it such exercise is probibited by Applicable Law.

If Lender exercises this oplion, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 16 within which Borrower
must pay all sums sccured by this Security lostriment. IF Borrower fails 10 pay these sums prior to, or upon. the
expiration of this period, Lender may invoke any remedies permitied by this Security Instramient withoul further
notice or demand on Borrower and will be entitled fo collect all expenses incurred in pursuing such remedies.
including, but not limited lo: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees: and
(c} other fees incurred to protect Lender' s luterest in the Property and/or rights under this Security [nstrument.

20. Borvower's Right to Reinstate the Loan after Acceleration. 10 Borrower meels certain condisions,
Borrower will have the right (o reinstaie the Loan and have enforcement of this Security Instrument discontinued ot
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specily for the termination of Barrower' s right 1o reinstate. This right to veinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan. Borrower must satis{y all of the following conditions: (aa) pay Lender all sums that then

would'be due tmder this Security Instrument and ihe Note as il no acceleration had occurred: (bhy cure any Default
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of any vther covenants or agreements under (his Security Instrument or the Note; () pay all expenses ineurred in
enforcing this Security Instrument or the Note, including. but nwt limited to: (i) reasonable attorneys’ fees and costs:
(ii) property inspection and valuation fees: andd (iii) other fees incurred to protect Lender's interest in the Property
and/or vights under this Secority Instrument or the Note; and (du) take such action as Lencder may reasonably require
to assure that Lender's interest in the Property andior rights under 1his Security Instrament or the Note. and
Boarrower's abligatian o pay the sums secured by this Security Instruiment or the Note, will conlinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of e following
(orms, as selected by Lender: (aaa) cash: (bbb) money order; (cee) certified check, bank check. treasurer' s check, or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency. nstrumentality, or entity: or (ddd) Elecuronic Fund Transfer. Upon Borrower's reinstatement of the Loan.
this Security Instrument and obligations secured by this Security Instrument wil) remain fully elfective as if no
acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument. may be sold
or vtherwise transferved one or more imes. Upon such a sale or other ransfer. all of Lender's rights and obligations
under this Security Instrument will convey o Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another auhorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized represeniative of Lender has the vight and suthority 1o 1ake any such action.

The Loan Servicer may change one or inore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) callect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note. this Security [nstrument, and Applicable Law on behali® of
Lender. If there is a change of the Loan Servicer, Borrower will be given wrilten notice ol the change which will siate
the name and address ol the new Loan Servicer. the address 1o whicli payments should be made, and any other
information RESPA requires in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notilied the other pariy (in accordance with Section
16) of an alleged Lreach and afforded the other party a reasonable period after ihe giving of such notice to take
corrective action, neither Borrower nor Lender imay commence, join. or be joined to any judicial action (either as an
ndividual litigant or a member of & class) thar (a) arises from the other party's actions pursuant to this Securiry
Instrument or the Note, or {(b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that mwst elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of tis Section 23, The notice of Defaull given to Borrower
pursuant to Section 26{a) and the nolice ol acceieration given 1o Borrower pursuant to Section 19 will be deamed 1o
satisfy the notice and opportunily 1o take corrective action provisions of this Section 23.

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: (1) "Eavironmenial Law" means any Applicable Laws where the
Property is located that relate (o heulth, safery, or environmental protection: (i) "Hazardous Substances” inciude (A)
those subsiances defined as toxic or hazardous substances, pallutanis, or wastes by Environmental Law, and (B the
following substances: gasoline, kerosene. olher flammable or toxie petrolenm products. 1oxic pestcides and
herbicides, volatile solvenis, walerials containing asbestos or formaldehvde, corrosive materials or agents, awl
radioactive materials: (is1) "Environmental Cleanup” includes any response action. remedial action. or removal action,
asdefined in Environmental Law: and (iv) an "Envirammental Condition” means a condition that can cause, contribue
o, or otherwise trigger an Environmental Cleamup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances. or threaten (o release any Flazardous Substances, an or in
the Property. Borrower will not do, nor allow anyone else to do, anvihing alfecting the Property thal: (i) violates

“Environmental Law: () creates an Enviroamental Condition: or {in) due io the presence, use, or release of a
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Hazardous Substance. creales a condition that acdversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply 10 the presence, use, or storage on the Property ol small quantities ol
Hazardous Substances that are generally recognized 1o be appropriate 10 normal residential uses aind to maintenance
of the Property {including. but not limited 1o, hazardous substances in consumer products),

(¢} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any mvestigaion,
claim, demand, lawsuil, or other aclion by any governmentat or regulatory ageney or private parly involving the
Property and any Hazardous Substance or Environmental Law of which Horrower has actual knowledge: {ii) any
Environmental Condition. including but nat limited 1o, any spilling. leaking, dischavge. release. or threat of retease
of any Hazardous Substance: and {iit) any condition caused by the presence, use, ar release of a Hazardous Substance
that adversely affects the vatue of the Property. If Borrower learns, or is notified by any governmenta) or regalatory
atthority or any private party. (hat any removal ar other remediaion of any lazardous Substance alfecling the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Envirenmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Envirunmental Cleanup,

25. Fiectronic Note Signed with Borrower's Electronic Signature. [i the Note evidencing the debt for this
Loan is electronic. Borrower acknowledges and represents lo Lender that Borvower: (a) expressly consenied and
intended fo sign the elecironic Note using an Electronic Signalure adopted by Borrower ("Borrower's Eleclionic
Signature”) instead of signing a paper Note with Borrower' s written pen and ink stgnarture: (bY did not withdraw
Borrower' s express consent 10 sign the clectronie Note using Borrower's Electronic Signature: te) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised o pay the debi evidenced by
the electronic Note in accordance with its terms; and {d) signed the elecwronic Note willh Borrower's Electronic
Signature with the intent and understanding that by doing so. Barrower promised (o pay the debt evidenced by the
electronic Note in accordance wilh its lerins,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration: Remedies,

(a) Notice of Defanlt. Lender will give a notice of Defaull o Borrower prior 1o acceleration following
Borrawer's Defawlt. except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition 10 any other information required
by Applicable Law: (i} the Delault; (i) the action required 1o cure the Default; (iii) o date, not less than 30 days (or
as otherwise spevified by Applicable Law) from the date the notice is given to Borrower, by which the Delault must
be cured; (iv) that failure to cure the Detaull on or before the date specilicd in the notice may result in acceleration
of the sums secured by this Security Jnstrument and sale of the Property; (v} Borrower's right lo reinstale afier
acceleration; and (vi) Borrower's right 1o bring a court action 1o deny the existence of a Default or 10 asserl any other
defense of Borrower Lo acceleralion and sale,

(b) Acceleration; Power of Sale; Expenses. I the Delaudt is not cured on or before the date specifiad iy the
nolice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and mauy involke the power of sale and any other remedies permitted by Applicable Law. Lender will be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including. but not liniied
to: (i} reasonable atlorneys’ fees and costs; (i) property inspection and valuation Fees: and (1ii) viher fees ineurred
to protect Lender's interest in the Praperty and/or rights under (his Security [nstrument.

(¢) Notice of Sale; Sale of Property. ITLender invokes the power ol sale, Truslee will exccute a written noljce
of the accurrence of an event of Default and of the election 10 cause the Property 1o be sold and will vecord sueh notice
in each county 1 which any part of the Property is located. Lender or Trustee will mail copies of such notice, in the
manncr prescribed by Applicable Law, to Borrower and to the other required recipients. In the evemt Borrower does
not cure the Defaull within the period then prescribed by Applicable Law. Trustee will give public notice ol the sale
o Ihe persons and in the manner prescribed by Applicable Law. A a time permitied, and in accordance witly

Applicable Law, Trustee. without further demand on Borrower, will sell the Property ai public auction w the highest
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bidder al the time and place and under (he terms designated in the notice of sate in one or mare parcels and in any
order Trustee determines (bit subject 1o any staultory right of Borrower o direct the order in which the Property, if
cansisting of several knowa lots or parcels, will be sold). Trusiee may in accardance with Applicable Law, postpone
sale of all er any parcel of the Property by public announcement at lhe time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

(d) Trustee's Deed; Proceeds of Sade. Trusiee will deliver o the purchaser a Trustee's deed conveying the
Properly without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed will be prima
facie evidence of the iruth ol the statements made in that deed. Trustee will apply (he proceeds of the sale m the
following order: (i) to all expenses ol the sale, including, bui nat limited 1o, reasonable Trusiee' s and anorneys' fees
and costs; (ii) Lo all sums secured by this Security Insirument; and (i) any excess o the person or persons legatly
entitled to it or to the county clerk of the county in which the sule ok place.

27. Reconveyance, Upon payiment of all sums secured by this Security Instrument. Lender will reguest Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidenging the debt secured by Ihis
Security Instrument Lo Trustee. Upon such request. Trusiee will veconvey the Property withoul warranty to the person
or persons legally entitled 1o 1. Such person or persons will pay any recordation costs associated with such
reconveyance. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is
paid to a third party (such as the Trusiee} for services rendered and the charging of the fee is permitied under
Applicable Law.

28. Substitute Trustee. Lender iay, [rom lime to time, by itsell or through the Loan Servicer, remove Trustee
and appoint a successor irustee 10 any Trusiee appoiated under this Security Instrument. Without conveyance of the
Property, the successor trusiee will succeed to all the rights, fitle, power. and duties conferved upon Trusice in this
Security Instrument and by Applicable Law.

29. Request for Notices. Borrower requests that copies of the notices of Defaull and sale be sent to Borrower' s
address which is the Property Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees (o the torms and covenanls contained in this Security
Instroment and in any Rider sigmed by Borrower and vecorded with it

{Scal) (Scaly
Sen H. Fraughton -Borrnwer Carissa J. Fraughtor -Borrower
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{Space Below This Line For Acknowledgment] — - —

State of UTAH

)
7% ) SS.
County of “BOX-ECBER" M /@L )

On this _L day of __ﬁtm ., I the year 2023 . belore me
&Mj‘éf /&/f% . notary public,

Sennett H. Fraughlon AND Carissa J. Fraughton

proved on the basis of satisfactory evidence (0 be the person(s) whose name(s) (isfare) subscribed 10 in this document,
and acknowledged (he/she/they) executed the same,

24

2, Notary Public - State of Utah Notary Signature
Comm, No. 724107

‘ My Commission Expires on
I May 31, 2026 )
; R My cominmission expires: 7 26

(Notary Seal)

CHELSY KELSCH

Loan Qrigi Rg%gxf_ ijsf_'lt'lnl.lgﬂsitjrr?‘t_forgrbBrown MLS l:lR? 7 40
I:oan 8n§1n1tor 88aniz§l%on B"NIT L AL MOR g%. LLC NMLSR 1D 3038
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EXHIBIT “A”
Property Description

Order No.: 23-16631-TXW
Parcel Number: 05-152-0074
Property Address: 3071 West 10200 North, Deweyville, UT 84309

PROPERTY DESCRIPTION:

Property 1:

Lot 8R, East Creek Estates Phase 2, according to the official plat thereof on file and of record in
the office of the Box Eider County Recorder.

Tax Parcel #; 05-152-0074

PROPERTY DESCRIPTION
File No.: 23-16631-TXW Page L of |
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MIN: 100032412232054442 Loan Number: 1223205444

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER: UNITED WHOLESALE MORTGAGE, LLC

BORROWER: Sennett H. Fraughton, Carissa J. Fraughton

PROPERTY: 3071 W 10200 N, Deweyville, Utah 84309

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT {ihe "Rider") will be deemed
to amend and supplement the Mortgage or Deed of Trust. and any and all riders or amendments thereto (the
"Security Instrument”) of the same <daie, o which this Rider is aitached, given by the undersigned (the
“Borrower") o secure Borrower's Promissory Note to Lender ol the same date (ihe "Note") and covering
the property (lhe "Property™) deseribed in this Security Instrument. All terms defined in the Note and
elsewhere in this Security Instrument will have the same weaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
this Security Tnstrument, Borrower and Leader further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's promise to pay Lender the
aggregate amount of ali disbursziments made and distributed by Lender under the terms and conditions
of a Construction Loan Agreement between Lender and Borrower dated the same date as the Note (the
"Loan Agreement™). “The Loan Agreement provides for certain improvements (the " Improvemenis™) on
the Property. Borrower agrees to comply with the covananis and conditions of the Loan Agreement. This
Security Instrument secures to Lender: {a} the repayment of the debt evidenced by the Nole, including
the aggregate amount of all disbursements made by Lender from (ime to time under the terms of the
Loan Agreement, with interest at the Consiruction Phase Note Rate, and all renewals, extensions. and
madifications of Ihe Note; () the performance of all of Borrower' s covenants and agreements under the
Note. this Seeurity Instrument, and the Loan Agreement (the "Loan Documents™): and (¢) the payviment
of all other sums, with interest at the rate set forth in the Note, advanced by Lender to protect the
security of this Security Tustrument. or o perform any of Borrower's obligaiions under the Loan
Documents. Upon the Failure of Borrower to keep and perform all the covenams, conditions and
agreemenis of the Loan Agreement, the Principal, all interest and other charges provided for in the Loan

Documents and secured hereby will, af the opiion of the Lender, become immediately due and payuble
in full.

2. Future Advances. During the construclion of the Impravemems (the "Construckion Phase"), interesl
will accrue on the oumstanding Principal according 1o the terms set forth in the Nowe and the Construction
Loan Addendum To Note. Provided there has been no default as defined in the Note, the Loan
Agreement, or this Security Instrument, Lender is legallv abligated to make disbursements ol principal

upon appheaiion therefor by the Borrower in accordance with the provisions of the Note and Loan

H
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Agreensent up to a maximum Principal amount (including present and fture obligations), which is cqual
{0 the amount ol the Note as set forth in the Security Instrument. Such disbursements will be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and
may oceur for & period up tw the end of the Construction Phiase, but in to event alier 11 jwonths
from the dale of this Rider.

3. Assignment of Righis or Claims. From time 10 time as Lender deems accessary o protect Lender's
interest, Borrewer will, upon request of Lender, execute, acknowledge before a natary, and deliver to
Lender assignments of any and all rights or claims which relate to the Improvements on the Property.

4. Breach by Borrower. In case of breach by Borrower ol the covenanis and conditions of the Loan
Agreament, subject 1o any right of Borrower 10 cure Borrower's defauli, Lender, at Lender's option.
wilh or withoul eniry upon the Property. may: (a) invoke any of the rights or remedies providad in e
Loan Agreement: (b accelerate the sums secured by this Security [nstrument and invoke any of (he
remedies pravided in this Security Instrument; or (0) do both. Lender' s failure 1o exercise any ol s
rights and remedies atany one lime will nol constitute a waiver by Lender of its right 1o exercise thai
right or remedy. ar any other right or renedy. in the fire.

5. Permanent Mortgage Date. On the day the Construction Phase ends. ihe toan evidenced by the Nole
will be a permanent morigage loan ("Permanent Mortgage Date"). Beginving on the Permanant
Mortgage Date, interest will accrue as staied in the Note and monthly payments of principal and interest
will be due and payable as set forih in the Nole.

6. Security Agreement and Financing Statement.  The properly covered by this Security Instrament
includes the Property previously described or referred to in (his Seeurity Instrument, together with the
following, all of which are referved to us the “Property.” The portion of the Property that constitutes
real property is somctimes referred 10 as the "Real Property * The porticn of the Praperty whicls
constitutes personal property is sometimes referred 1o as the "Personal Praperty.” and is described as.
{1} Burrower's right to possession ol the Property; (ii} any and all fixtures. machinery. eqjuipment,
building materials, appliances, and goods ol every nature whatsoever now or hereafier located in. on,
used, or intended 10 be used in connection with the Property or the Improvements, and alt replacements
ol and accessions to {hose goads: and (iii) proceeds and products of the Personal Property. Despite any
other provision of this Rider or any ather Loan Document, however, Lender 15 not granted, and will not
have, a non-purchase money sceurity interest in household goods. (o the extent thai such a security
interesi would be prohibited by applicable faw.

This Security Instrument is and will be a security agreement granting Lender a first and prior security
interest i all of Borrower's right, title and interest in and 1o the Personal Praperty. under and within
the meaning ol applicable state laws, as well as o document granting a lien upon and against the Real
Property. In the cvent of any foreclosure sale, whether made by Trusiee or under judgment of a caurt,
all of the Real Property and Personal Property may, at the option of Lender, be sold as 4 wholz or in
parcels. It will not be necessary to have present at the place of such sale the Personal Property or any
parl thereof. Lender, as well as Trustee on Lender's behall, will have all the righls, remedies and
recourse with respect (o the Personal Property afforded to a "Secured Parly" by applicable state laws in

——additiontoandnetin-litsbon-ofshe-otherighissndremediesafforded-LenderandrorTFrasteewide
this Security Instrwment. Borrower will, wpon demand, pay to Lender the amount of any and all
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expenses, including the fees and disbursements of Lender' s legal counsel and ol any experts and agents,
which Lender may incur in connection with: (i} the making andor admmistration of his Security
Instrument: (i1} the costody. preservation, use or operation of, or the sale ol colleciion rom, or other
realization upon any Property. real and/or personal, described in this Security Instrument: (iii) the
exercise or enforcement of any of the vights of Lender under this Security Instrument; or (iv) the failure
by Borrawer (o perfonm or observe any of the provisions or covenants in this Security Instrument.

Boreower also anthorizes Lender o sign and file, withow Borrower's signalure. such financing and
continuation statements, antendments. and supplements thereto. and other documents that Lendey may
from time lo time deem necessary (o perfect, preserve and prolect Lender's security intervest in the
Property. Borrower acknowledges that Lender may reguire Borrower 1o sign other documents necessary
lo protect Lender's interest in the Property. Borrower gives Lender permission and grants it authoviey
to sign these documents for Borrower. ’

7. lavalid Provisions. I any provision of this Security Instrument is declared invalid, tegal, or
unenforceable by a court of competent jurisdiction. then such invabid, illegal or unenforceable provision
will be severed from this Security Instrument and the remainder enforced as if such invalid. illegal or
unenforceable provision is not a part of this Security Instrument.

8. Addroesses.

The name and address of the Borrower -

Sennell H. Fraughton, Carissa J. Fraughton
316 W Chase Ln, Centervllle, Utah B4014

The pame and address of the Lender/Secured Party is:
UNITED WHOLESALE MORTGAGE, LLC

585 SOUTH BLVD E
PONTIAC, MICHIGAN 48341

9. Relation to Loan Agreement. This Security Instriment is subject 10 all of the applicable 1erms and
conditions contained in the Loan Agreement. The Loan Agreement is 1o be [iled in the County Clerk's
Office in the County where ihe Property is focated at the same time this Seeurity Instrument is recorded.
If" Borrower fails 10 keep any of (he promises Borrower imakes in the Loan Agreement, Lender may
require that the entire balance of Borrower's debt 1o Lender be paid immediately. The terms and
conditions of this Rider will survive the termination of the Loan Agreement and the repayment of the
Loan.

10. Paragraph 6 of the Security Instrument. Paragraph 6 ol the Security Instrument is hereby modified
to read as follows:

Borrower will occupy, establish, and use the Proparty as Borrower’s principal residence
within 60 days after the last disbursement is made and disteibuted by Lender under the
terms and conditions of the Loan Agreement and will comtinue 10 occupy the Praperty as
Borrower's principal residence for at least one year after the date of occupancy, unless

Eender-otherwise-agrees-inwriting—whichconsent-stmtbnot-bemresomtrwitliteldcor———————————
unless extennating circumstances exist which are beyond Borrower' s control.
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this Rider.

DATED whis  13th  dav ol June, 2023

(Scal} ’;!l'/?/:%,!p

Sen% Fraughton -Borrower Carissa J. Fraughloh

-Borrowor
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