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DEED OF TRUST

HIS DEED OF TRUST IS DATED ___May 25,1988 ____ BETWEEN e
TON_and BETSY

e T.C. HAMILTON a B. HPMILTON, husband and wife ___ ___ (“Granior,")
HOSE ADDRESS 1S ..__4281_South Wander. Lane,_Salt._Lake City, _UT_ 84124 ——
ND CAPITAL CITY BANK. oo ., Beneficiary (“Lender,")
ND ___ CAPITAL_CITY_ BANK. — {"Trustee.")

&Xrantor conveys to Trustee for benefit of Lender as Beneficlary all of Grantor's right, title, and Inerest in and to the followirg
SSlescribed real property (the “Real Property”), together with all existing or subsequently erected or affixed improvements or fix-

Vteh_

tures locatedin . ___....Salt. Lake.__.. _._ .._...____ County, Stateof ... ___

SEE SCHEDULE “A" ATTACHED

Grantor presently assigns to Lender (also known as Beneficiary) all of Grantor's right, title, and interest In and to . Il rents,
revenues, income, issues, and profits (the “Income”) from the Real Property described above,

Grantor grants Lender a Unlform Commercial Code security interest in the Income and in all equipment, fixtures, furnish.ngs,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of, and all substitutions for any of such property, and
together with all proceeds {Including insurance proceeds and refund of premium) from any sale or other disposition (the “Per-
sonal Property™). The Real Property and the Personal Property are collectively referred to as the “Property.”

Grantor has agreed to provide the Property as collateral to secure an obligation of Kl Grantor [

e ("Obligor™) in the principal amount of $ ___50,000.00 . This
amount is repayable with interest according to the terms of a promissory note or other credit agreement given to evidence such
Indebtedness dated

The term "Credit Agreement” as used in this Deed of Trust means the promissory note or other Credit Agreement describing the
repayment terms of the Indebtedness, and any notes, agreements, or documents given In renewal, modification, extension or
substitution for the promissory note or Credit Agreement originally issued. The rate of interest on the Credit Agreement Is subject
to Indexing, adjustment, renewal, or renegotiation.

The term “indebtedness” as used in this Deed of Trust means all principal and interest payable under the Credit Agreement plus
(a} any amounts expended or advanced by Lender to discharge obligations of Grantor and (b) any expenses Incurred by Lender
or Trustee {o enforce obligations of Grantor hereunder, as permitted under this Deed of Trust, together with interest thereon at
the Credit Agreement rate,

The term "Grantor” is used In this Deed of Trust for convenlence of the partles, and use of that term shall not affect the liabllity of
any such Grantor on the Credit Agreement. Any Grantor who co-signs this Deed of Trust, but does not execute the Credit Agree-
ment: (a) Is co-signing this Deed of Trust only to grant and convey that Grantor's interest in the Property to Trustee under the
terms of this Deed of Trust; (b} Is not personally liable under the Credit Agreement except as otherwise provided by law or con-
tract; {c} agrees that Lender and any other Grantor hereunder may agree to extend, modify, forebear, release any collateral, or
make any other accommeodations or amendments with regard to the terms of this Deed of Trust or the Credit Agreement, without
nolice to that Grantor, without that Grantor's consent, and without releasing that Grantar or madifying this Deed of Trust as to
that Grantor's Interest in the Property; and (d) acknowledges that Lender would not have entered into the lending relationship
relating to the Indebtedness except for reliance upon all of the obligations of all the Berrowers under this Deed of Trust,

{Check if applicable)

[JThere 1s a mobfle home on the Real Property, which Is covered by thls security Instrument, and which Is and shall
remain: [ Personal Property [] Real Property

[JThis Deed of Trust secuces a Credit Agreement under which the currently scheduled final payment of principal and interest
will be due on or before . ‘This Deed of Trust also secures all substitutions, medifications,
renewals and extensions of the Credit Agreement.

fcKThis Deed of Trust supports a revolving line of credit, whicli oli'gates Lender to make advances to Grantor {or Obligor) so
long as Grantor {or Obligor) complles with the terms of the Creult Agreement.

[Jindebtedness, as defined above, i~cludes, in addition to the principal amount specifled above, any future amounts that
Lender may In its discretion loan to Grantor (or Obligor}, together with Interest thereon; however, not to exceed
Os% e - O unlimited.

[ This Deed of Trust secures a guaranty between Grantor and [.ender, and does not directly secure the obligations due
Lender under the Credlt Agreement, Grantdr walves any rights or defenses arising by reason of {a) any “one-actlon’ or
“antl-deflclency” law, or any other law that may prevent Lender from bringing any actlon or ¢laim for deflclency agalnst
Grantor, (b) any election of remedies by Lender which may llm!t Grantor's rights to proceed against any party Indebted
under the Credlt Agreement, or (c) any disabllity or defense of any party Indebtad under the Credit Agreement, any other
guarantor or way other person by reason of cessatlon of the Indebtedness due under the Credit Agreement for any reason
other than full payment thereof,

This Deed of Trust, Including the assignment of Income and the securlty interest, 1 glven to secure payment of
the Indebtedness and performance of all obligntions under the Credit Agreement and all obligations of Grantor
under thila Deed of Trust and ls given and accepted on the followlng terms and condltions:
1. Paymant and Patformance.
Grantor shall pay to Lender all amounts secured by this Deed of Trust an thuy became due, and shall strietly perform all of Grantor's obligations.
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P lon and Mal aof the Property
21 l:‘oucnlon. Untll In defnult, Barrower may remalin in possession and control of and operate and manage the Property and collect the Income from
the Property.
22 Dutyto Jnlrluln. Grantor shall maintain the Property in list class condillon and promptly perform all repatrs and maintenance necessary to
reserve lts value.

2.3 wisance, Waste, Grantor shall neither conduct ar permit any aulsance nor commit or suffer any strip or waste on or to the Property or any portion
1I\uLeof h&cludlng without limitation removal or allenation by Grantor of the right ta remove any timber, minerals (including oll and gas), or gravel or
rock products,

24 R | of Impy Gramtor shall not demolish or remove any Improvements from the Real Property without the prior written consent of

Lender. Lender shall consent #f Grantor makes arrangements satlsfactory to Lenaer to replace any improvement which Grantor proposes In remave
with one of atleast equal value, "Improvements” shall include all existing and future bulldings, structures, and parking facllitics.

2.5 Lender's Right to Enter. Lender and Its agents and representatives may enter upon the Property at all reasonable 1imes to attend 1o Lender's
Interest and Inspect the Property.

2.6 Compllance With Gavernmental Requirements, Grantor shail promptly comply with all laws, ordinances, and regutations of all govermnmenlal
authorlties spplizable to the use or occupaney of the Property. Grantor may contest in good falth any such Iaw, ardinance, or regulation and withhold
campliance during any proceeding, lncludlntinpproprinie appen’s, so long as Grantor has notified Lender in writlng prlor to dolng so and Lender's
ll?lerdusl' In the Property s not jeopardized. Lender may require Grantor to post adequate security (reasonably sotislactery 1o Lender) to protect

enders lnterest.

2.7  Duty to Protect. Granor shall do all other acts, In addition to those set forth In this section, that from the character and the use of the Property are
reasonably niecessary to protect and preserve the securlty,

2.8  Constructh n Loan, I some or all of Ihe proceeds of the loan creating t2 Indebiedness Is to be used to construct or complete construetion of any
Improvements on the Properly, the Improvemenis shall be completed within six (6) months from the date of this Deed of Trust or such other time
period as may be set by lﬁe Lender and Geantor shall pay In full all cosls and expenses in connection with the work, Lender, at ts optlor, may
disburse loan proceeds under such terms and conditlons as Lender may deem necessary to insure that the lien of this Deed of Trust shall have priority
over all possible other liens, including those of material suppliers and workmen. Lender may require, amang other things, that disbursement requests
be supported by receipted bills, expense affidavils, walvers of llens, construction progress reporte, and such other documentation as Lender way
reasunably request.

Taxes and Liens.

3.1 Payment, Grantor shall pay when due before they beeome delinquent all taxes and assessments levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or matertal furnished 10 the Praperty. Grantor shall malntaln the Property free
of any llens having priority aver or equal to the interest of Lender under this Deed of Trust, excent {or IKc lien of taxes and assessments not due,
except for the prior indebledness referred to in Section 17, and except as otherwlse provided In Subsection 3.2,

3.2 Right to Contest, Grantor may withhold payment of any tax, assessment, or claim In connectlon with a good faith dispute aver the abligation to
pay, so long as Lender's interest in the Property 1s not jeopardized. I a lien arises or Is filed as a result of nonpayment, Grantor shall within 15 days
after the lien arlses or, if a llen s flled,, within 15 days after Grantor has notice of the flling, secure the discharge of the llen or deposit with Lender, cash
o a sufficlent corporale surety bond ar other securlly satisfactory e Lender In an amount sufficient to discharge the lien plus any cosls, altorneys’
fees, or other charges that could accrue as a result of a foreclosure or sale under the llen.

3.3 Evidence of Payment. Granlor shall upon demand furnish to Lender evidence of payment of the taxes ar assessments and shall autherize the
appropriale county olficial to dellver to Lender at any time a writien statemeni of the taxes and assessmaents agalnst the Property.

34 otlce of Constructlon. Grantor shall notify Lender at (east 15 days before any worl Is commenced, any services are lurnished, or any materlals
are supplied 1o the Property if a constructlon lizn could be asserted on account of the work, services, or malerials and the cosl exceeds $5,000 (if the
Property Is used for nonresidential or commercial purposes or $1,000 1 the Property is used as a residence). Grantor will on requesi furnish to Lender
advance asstirances satisiactory to Lender thal Grantor can and wili pay the cost of such Improvements.
Tax Rederves. Subject to any limitatlons set by applicable law, Lender may require Grantor to malntain with Lender reserves for payment of taxes
and assessments, which reserves shall be created by advance payment or manthly payments of a sum estimated by Lender to be sufficient 1o pro-
duce, at least 15 days before due, amounts al least equal (o the taxes and assessrnents to be pald. If 15 days before payment is due the reserve lunds
are insufficient, Grantor shall upon demand pay any deflclency to Lender, The reserve funds shall b held by Lender as a general deposit from Gran-
tor and shall consiitute a noninterest:bearing debt from Lender to Grantor, which Lender may satisfy by payment of the taxes and assessments
required 1o be pald by Grantor as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender Is not the agent of Gran-
tor for payment of the iaxes and assessments required 1o be paid by Grantor.

Property Damage Insurance.

4.1  Malntenance of Insurance, Granlor shall procure and maintaln policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value basis covering all Improvements on the Rea) Praperty in an amount sullicient to avold application of an
colnsurance clause, and with a mortgagee's loss payable clause in faver of Lender, Pollcles shall be written by such Insurance companies and in such
form as may be reasonably nccentable to Lender. Grantor shall deliver to Lender certificistes of coverage [rom each Insurer containkug a stipulation
thal coverage will not be cancelled or diminished without a minimum of 10 days’ written notice to Lender.

4.2 Grantor's Report on Insurance. If the Property Is not used as Grantor's reslidence within 60 days alrer the closc of its fiscal year, Grantor shall fur-
nish to Lender a report an ¢ach exlisting poliey of insurance showling:

{a) the name of the Insurer;

(bl the visks insured;

{c)  the amount of the polley;

{d) the Property Insured, the then curren replacement value of the Property, and the manner of determining that value; and

{e) the expiration dale of the policy,

Grantor shall, upon request, have an independent appralser satlsfactory to Lender determine the cash value replacement cost of the Property.

4.3 Application oFPmcu:dd. Grantor shnlrprommly notlfy Lender of any luss or damage to ihe Propenty. Lender may make praof of loss if Grantnr
falls 1o do so within 15 days of the casualty. Lender may, atlis election, apply l)w(rrocceds to the reductien of the |nr.|egludnuss or the restoration and
repalr of the Propenty. I Lender clects to apply the proceeds to restoratlon and repatr, Grantor shall repair or replace the damaged or desiroyed
Improvements In a manner satisfactory to Lender, Lender shall, upon satislactory proof of stich expenditure, pay or reimburse Grantor lrom the pro-
ceeds for the reasonable cost of repair or restoration il Grantor Is not In default hereunder. Any proceeds which have nol been paid cut within 180
days after their recelpt and which Lender has not committed to the repalr or restoration of the Properny shall be used to prepay first accrued interest
g\d then principal of the Indebtedness. 1 Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be pald 10

rantor.

44  Unexplred Insurance at Sale. Any unexplired Insurance shalt inure to the beneflt o, and pass to, the purchaser of the Property cavered by this
Deed of Trusl at any trustee’s or ather sale held under the provislon cantalned within, oz at any foreclosure sale of siuch Property.

4.5  Compllance with Prlor Indebtednesw. During the puriad in which any prior Indebtedness deseribed in Secton 17.1 15 1n effect, compliance with
the Insurance pravisions contalned in the Instrument evidencing such prier Indebtedness shall constitute campllance with the Insurance provislons
under this Deed of Trust, to the extent compliance with the terms of this Decd of Trust would constitute a duplication of Insurance requirement, Il any
proceeds from the Insurance became payable an loss, the provislons in this 132cd of Trust for division of proceeds shall apply only to that portion of
the proceeds nol payable to sald holder of the prior Indebrtedness,

4.6 Association of Unlt Owners. In the even) the Real Peoperty has been submitted to unit ownership pursuant 1o a Unit Ownership Liw, ar similar
law for (he establishment of candominiums or cooperalive ownership of Real Property, the Insurance may be carried by the assuclallon of unlt owners
in Grantor's behall, and the proceeds of such Insurance may be pald to the assoclation of unit owners for the purpose of repalring or reconsiructing
the Propeny. Il nat so used by the assoclalion, such proceeds shall be pald o Lender.

1.7  Insurance Reserves, Subject to any Bmilations sel by applicable law, Lender may require Grantar to matintaln with Lender reserves lor payment of
insurance premiums, which reserves shall be ereated by monthly payments of a sup estimated by Lender 1o be sufficient 10 produce, at Jeast 19 days
before due, amounts al least equal 1o the Insurance premiums lo b pald. I 15 days before payment Iy due the reserve (unds are insuflficlent, Grantor
shall upon demand pay any deficlency o Lender. The reserve funds shall be held by Lender as o general deposit from Grantor and shall constitute a
noninterest-hearlng (II'KI from Lender to Grantor, which Lender nioy sallsfy by payment of the insurance premiums required to be paid by Grantor as
they become due. \.undcr does not hold the reserve funds in trust for Grantor, and Lender ts not the agent of Grantar {or payment of the Insurance
premiums requb.ed 1o be patd by Grantor,

Expendliure By Lender,

| Girantar falls to comply with any provision of this Deed of Trust, including the obligation 1o maintain the prios Indebtedness in good standing as required by

Sectlon 17 hureundur, or if any action or proceeding 's commanced 1hat would materlally affuct Lender's interest i 1he Property, Lender may al its option

an Grantor's behall take the required action and any amount that it expends in so dolng shall be added to the lndebiednese and boar interest a1 the rate the

Note bears, Amounts so added shall be payable on demand with interest from the dale of expenditure at the rate the Note bears, The rights pravided for in

this sectlon shall be s addition 1o any ather rights or any nnmedles jo which Lender may e antitled on account of ihe defaull. By taking l1|u required actlon,

Lender shall not cure the detaull 50 as 10 bar 1t from any v medy that B oiherwlse wonld have had. .

Wareanty; Defense of Tlile.

6.1 Title, Grantor warrants that it holds merchantable tle 1o the Properiy in fea simple free of all encumbranees olber than those set torth in Section 17
or in any policy of il insurance issued in (e or of Lendwr In connection with this Deed of Trust.

0.2 Defense of Tlle, Subject to 1he excoptivn in the parasgraph above, Grantor wantants and will ferever defond the tiilo against the lawlul claims of afl
ersnns. In the gveat any action or proceeding Is cammenced (hat questions Grantor's iy er the interast of Lender or Trustee ander this Deed of
rust, Grantor shall delend the sction atits expense

Condemnatlon,

7.1 Application of Net Praceeds. If all ar sny part of the Proparty i condemned, Lendes iay at its election require that oll or any portion of the ael
praceeds of the awnrd be applivd to the Indebtedness, The per proceeds of the award shall mean tha award after paymont of all yeasonable conts,
axpenses, and attorneys’ fees necessarily pald or incurrad by Grantor, Lender, or Trusted in connection with the ennderanation.

72 Proceedinge, Il any proceedings In condumnation are filed, Grantors shall prompily notify Lender in writing and Granior shall pramptly take such
steps as may be necassary 1o defond the action and ablaln the sward,

Imponltlon of Tex By State,

L] Sinte Taxes Covered, The lollowing shall constiiute state 1axes 10 which this section applies:

{0} Aspecific tax upon trust deads or upon gfl or any part of the Indebtodness secured by a trust deed or security agresmunt.

b} A spectlic 1ax on a grantor which the taxpayer Is authorized or required to deduct fram payments on the Indubie aness secured by i deed of fus
or security agreement,

{c)  Atax onairust deed ar securliy agresmant chargenbla against the Lender or the holder of the nole secured,

{t) A spucilic1ax on allar any partion of the Indeblvdness or on payments of principal and interest made by n Grantar,

8.2  Remedies, If any siale tnx 10 which this suetion applies is enaciud subsequant to the date of this Dead of Trust, this shall have the sama effoct an n
default, and Lender may exerclse any or all of the semedies svailable to 11 n the event of a default unluss the following conditions ara met:
{a)  Granior may lawlully pay the tax ar charga Imposed by the state 1ax, and
(b)  Granior poy or alfersia pay the tax mcﬂamn within 30 days after nolice lram Lender that the tax law hus been enacted,
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Power and Oblljatlons of Trustee.

9,1 Pawers of Trustee, In addition 1o all powers of Trustee arlsing as & matter of law, Trustee shall have the power to take the following acilens with
respact to the Property upon the request of Lender and Grantor:

{a} Jain n preparing and filing a map or plat of the Real Property, including the dedication cf streets or ether rights in the public.
{b} Join In granting any easement ar crealing any resiriction on the Real Property.

{c) Jain In any subordination or other agreemaent alfeeting this Deed of Trust of the Interest of Lender under this Deed of Trust.
{dr  Sell the Property as provided under this Deed of Trust,

9.2 Obligatlons to Notlfy, prtusluu shall not be obligated to natify any other party of a pending sale under any other trust deed or lien, or of any acilon
or proceeding in which Grantor, Lender, or Trustee shall be n party, unless the acllon or proceeding Is brought by Trustee,

9.3  Trustee. Trustee shall meet the quriilicalions lor Trustee In applicable state law.

Due on Sale,

10,1 Conaent by Lander, Londer may, at its aption, declare Immediately due and payable all sums secured by Ihis Deed of Trust upon the sate o
teansler of all or any porl of the Real Propenty without the Lender's prior wrliten consent. A “sale or ransfer” means the conveyance of real property
or any rlalt, title, of Inlerest therein, whether legal or equitable, whether veluntary ar involuniary, by eulright sale, deed, Installment sale coniract,
land ceniracl, cantract for deed, leasehald Interest with a term grealer than three years, lease-aption conlracl, or any other method of conveyance of
rénl property Interests. If any Grantor |s a corporailon, transfer also includes any change In ownership of more than 25% of the voling stock of

ranlor.
If Grantor ar praspeciive transferee applies to Lender for consent to a transfer, Lender may require such Information concerning the prospeciive
transferae as would normally be required from the new loan applicant,

Securlty Ag t; Fl Ing Stat t

11.1 Sccurity Agreement. This instrument shall constitute a securlly agreement to the exlent any of the Property canstitutes (ixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commerctal Cade of the state in which the Real Propenty is loeated. To the extent any of
the Property constitutes fixtures, this Deed of Trust shall be filed as a fixiure filing In the real property records.

11.2 Security Interest. Ugon request by Lender, Grantor shall execule financing statements and take whatever other aciien is requested by Lender 1o
perlect and conlinue Lender's securify Interest in the Income and Personal Praperty. Granter hereby appoints Lender as Grantor's attorney in fact for
the purpase of executing any documents necessary (o perfect o continue the security interest granied thereln. Lender may, at any lime and without
further autharization from Granter, llle coples or repraduciions of this Deed of Trust as a flnancing statement. Grantor will relmburse Lender for all

expenses incurred In perfecting or continulng this security interest. Upon default, Grantor shall assemble the Persanal Property and make i avallable

ta Lender within three days after recelpt of written demand from Lender.

11.3 Maoblle Homes. If the Property includes mobile homes, motor homes, modular homes, ar similar structures, such structures shall be and shall
remain Personal Property or Real Property as stated above regardless of whether such structures are affixed to the Real Property, and inrespective of
the classilleation of such structures for the purpose of 1ax assessments. The removal ar addition of axles or wheels, or the placement upon or removal
from a concrele base, shall not alter ihe characterization of such structures.

Reconveyance on Full Performance.

Il Grantor pays all of the Indebledness when due and otherwlse performs all the obligations inposed upon Grantor under this Deed of Trust and the Note,

Lender shall execute and dellver to Trustee a request for full reconveyance in the farm set forth on this Bucd of Trust and shall exeeute and deliver to Gran-

tar suitable stalements of terininallon of any financing stalement on fite evidencing Lender's security interest in the Income and the Personal Property. Any

reconveyance fee or termination fee required by law shall be pald by Grantar, if permitted by applicable law.

Default,

The following shall constitute events of default:

. 1) Fallure of Graniar or Qbligor ta pay any portion of the Indebtedness when il Is due.

(b Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other payment necessary

to.prevent [iling of or to effect discharge of any llen,

Dissalutlon or inatlon of existence (if Grantor 15 a corporalion), Insolvency, business failure, appointment of a recciver for any part of the

properly of, assignment for the benefit of creditors by, Ihe commencement ol any proceeding under any bankrupley or insolvency laws by or

agalnst, or the falture to abtain dismissal or deny the contents of any peiliion filed under any bankrupicy or insolvency laws within the time
required to answer by, Grantor or any of the individuals or entitles who are herein collectively referred to as “Grantor."

() Delauli oi Grantor under any priar abligation or instrument securing any prior obligation, or commencement of any sult or other action to
fareclose any prior licn,

(e) i the Real Property has been submitied to unlt ownzrship pursuant to a Unil Ownership Law or any similar law, f=luz2 of Grantor to perform
any of the obligations Imposed on Grantor by the de.claration submitiing the Real Praperty to unit ownership, by the bylaws of the assoclation of
unit owners, or by any rules or regulations thereur der. If Grantor's inlerest in the Real Property Is a leasehold interest and such Propeny has
been submitied 10 unit ownership, any failure of Grantor to perform any of the obligations Imposed on him by the lease of the Real Property
from its owner, any default under such lease which might result In termination of the lease as it pertains to (he Real Property, or any failure of
Grantor as a member of an assoclation of unit owners to tale any reasonable action within Granior's power to prevent a default under such lease
by the assoctation of unit owners or by any member of the asscclation,

) Failure by Grantor to perform any other abligation under this Deed of Trust :

(1) Lender has sent to Grantor a wrilten natice of the failure and the failure has not been cured within 15 days of the notice, or if the default
cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursalng such curallve action: or
(20 Grantor has heen given notice ol a breach of the same provision(s) of this Deed ol * rust within the preceding 12 monihs.

() 10 ihe Interest of Grantor In the Propenty Is  laasehold interest, any default by Grantor under the terms of the lease, or any other Event (whether
wr not the fault of Grantor) that zesults in the termination of Grantor’s leaschold rights.

th)  Any breach by Grantor unde: the terms of any other agreement between Granlor and Lender that is not remedied within any grace eriod pro-
vided therein, Including without limitation any agreement concernlng any Indebtedness of Grantor to Lender, whether made now or [ater,

{i) I Lender reasonably deems itsell Insecure.

Rights and Remedies on Default,

14.1 Remedles, Upon the occurrence of any event of defaull and at any tkne thoreafter, Trustee or Lender may exerclse any one or more of the {ollow-
Ing rights and remedles, In addition to any other rights or remedies provided by law:

{a)  Lender shall have the right ut s option without notice to Grantor 1o declare the entire Indebledness immediately due and payable, including any

repayment penally which Grantor would be required to pay

{b) ith respect 1o all or any parl of the Real Property, the Trustee shall have the righi o foreclose by notice and sale, and Lender shall have the
right ta [oreclose by Judicial foreclosure, in eliher case in accordance with and to the full exlent provided by applicable law,

3] th respect to all or any pait of the Personal Property, Lender shall have all the rights and remedies of a secured party under the Uniform
Commerclal Code in clfect in the state in which the Lender is locawed.

{d)  Lender shall have the right, without nollice to Grantor, to take possession of the Property and collect the Income, including amounts pa ¢ due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any (enant or other user to make payments of renl or use fees directly to Lender, If the Income Is callected by Lender, then Granto, -
vacahly dusignates Lender as Grantor's attorney In fact to endorse instruments teceived In payment thereof n the name of Gramar and 10
nu-[xotlmc the same and callect the proceeds. Paymenis by tenants or other users to Lender In response to Lender's demand shalt sai'sty the
obligation for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exerclse its rights u,. v
this subparaaraph either in person, by agent, or through a recelver,

e} Lender shnlllhavu the right to have a recelver appainied 1o take possession of any or all of the Praperty, with the power to pratect and preserve
the Property, to operate the Propesty preceding foreclosure or sale, and to callect the Incoine from the Propety and apply the proceeds, over
and above cosi n(lhc receivership, against the Indebiadness. The recelver may serve withaut bond if permitted by law. Lender's right to the
appalntment of a tecelver shall exisl whether or not the apparent value of the Propeny exceeds the Indebtedness by a substantlal amoun).
Ernployment by Lender shall not disqualily a person from serving as a recelver,

{1l Granton remains in possession of the Property oiter the Property Is sold as provided above or Lender atherwise becomes entitled 1o possession
of the Peoperty upon detniilt of Gianior, Grantor shall become a tenant a1 will of Lender or the purchaser of the Property and shall pay while in

hossession a reastmable rental for use of the Property.

{a) I the Real Property (s submiited to unit ownership, Lender or is deslgnee may vote on any matter that may came before the members of the
assoclalion of unil owncrs, prsuant 1o the poyer of atlomey granted Lender In Sectlon 16.2,

(h) Trustee and Lende shall have any otber right fir remudy provided in this Deed of Jost, or the Note,

14,2 Sale of the Proparty. In exurclsing its rights and remadies, the Trustea or Lender shall be (ree 1o sell all or any par ol the Propenty 1ogether o
separalely, In ane suly or by separate Sales. Lender shall be entitted to bid at any public sale on all or any portion of the Proparty.

14.3  Notice of Sale, Lepder shali glve Granior reasonable notice of the ime nmrplncu al uny public sale of the Persanat Prapenty or of the Hine alter
whicl any private sale or other Intendedd disposhiion of the Persanal Proparty is 10 be made. Reasonable notice shall mean notice given at least len
days belore the tine of the sale or disposition,

11.4 Walver, Electlon of Remedies, A walver by apy paty af a breach of a provision of ihls Deed of Trust ehall nol consiitute & walver of of prejudice
thie panty's rights otherwise to demand sirlct compliance with that proviston or any other grovislon. Election by Lender 1o pursue any remedy shall nal
axclude puraull of any other emedy, and an electlon 1o mnke expendiiures or take action to perfurm an obligatlon ol Grantor under thiy Ded of
Trust altor [allure of Grantor to purform shall not affect Lender's ight to declare a defaull and exercise tls remedies under this Deed of Tros

14.5 Attorneys' Faus; Expenses, [l Lender Instiutus any sull of actlon 1o enforee any of the terms of this Deed of Trusl, Lender shall be eatiiled 1o
ruenver such sum as the courl may mJlJurl o reasonable as aliomuyy’ (ees al ) ar & on any appeal. Whethier or not any court action Js involved, all
remsonably axpunes incurred by Lender that in Lender's opintan are necessiry at any timg for the pratection of is Interest or the enforcement of fts
rights shall beeame a part of the Indubtednaas payably on domand and shall bear interost from the date of axpendiure until repaid at the rate of 12
Iwn:unl per annum of a1 the rate of the Note, whichever s higher, I’.x‘wmm cavered by this paragraph iclude (withoul lmitation) all attorney fees
ncurred by Lunder whether or not thure 88 a Jawsutt, the cost of searching records, obtalning thle repons (Including foreclosure reports), stirveyors'

N repornts, appratsal fees, tle tnsurance, and funs for the Trustee, 1o th~ extent permitted by applicabiv law.

otice,

Any,notice unde this Deed of Trust shall be n writing and shall by effective when actually delivered or, If malled, shall bo desmud effeetive on the secomd

day ‘ftur belng duposited as segistared or curtifivd mall, postage prepald, directed ta the address slatued in this Deed of Trost. Any party may change s

address for notices by writlen tolice 1o the other pariles, Lender requests thal coplus of nodcas of foreclasure from the holder of any len which has prioyly

over this Deud of Trust ba sent to Lender's address, as set forth an page one of this Deed of Truat,

Miscellanwous,

16,1 Succassors and Assigns. Subject 1o [imitatlnna statud In this Deed of Trust on transfer of Grantor's Interest, and subject lo pravistons of npplicable
Iaw with pespact (o succansor trustees, this Deed of Trust ahall ba binding upon and inura 1o the benait of the partlus, thlr suceessors ancd assigns,

16.2 "Unlit O hip Power of A y. I 1he Real Property v submitied 1o uni awnership, Grantor granis an lirevocable meur of attorney 1o
Lender 1o vota in s discretion on any matter thal may come before the mumbgrs of the association of unil ownees, Lender shall have the right 1o
axerclse this power of altarney only sfier default by Grantor and may decline to oxurcisu this power, o8 Lunder may seu fit,

e
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16.3 Annual Reports. If the Property Is used for purposes other than Granlor's resldence, within 60 days following the close of each fiseal g»m of
Grantor, Grantor shall furnish to Lender a slatement of et cash profit receivad from the Property during Grantor's pravious fiscal year in such detall
as I.n?dﬁr ?]hall require. “Net cash profit” shall maan all cash recelpis from the Property luss all each uxpendiures made In conneclion with the upera-
llon of the Property.

164 Applicable l.’;w. This Deed of Trust has been delivered to Lender iy the state In which the Lendur Is located, The law of that state shall be applicable
for the purpose of construing and determining the validity of this Deed of Trust and, to the fullust extent permittad by the law of any state In w‘l’\lch any
aof the Praperty (s located, determining the rights and remedies of Lender on defaull.

16,5 Joint and Several Liability. If Grantor cansists of more than one person or entlly, the obligalions imposed upon Grantor under this Dewd of Trust
shall be Jolnt and several,

}gg 'll‘Jlmt of Essance. Time s of the essence of this Deed of Trust,

be,

(e} Iflocated in Idaho, the Property elther Is not more than twenty ncres in aren or Is located within an incorporaled city or village.

(b)  Illacated in Washingten, the Property Is not used principally for agricultural or farming purposes,

(e} N located in Oreqon, the Property is nat now used for agricultural, timber, ot gmzlnpxur;msem “THIS INSTRUMENT WILL NOT ALLOW USE
OF THE PROPERTY DESCRIHED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS.
BEFORE SIGNING CR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.”

{d) Iflocated In Montana, the Property does not exceed fifieen acres and this Instrument is a Trust Indentuze uxeeuted In conformity with the Small
Tract Financing Act of Montana,

(¢} Iflocated in Utah, this instrument Is a Trust Deed exceuted In conformity with the Ulah Trust Deed Act, UCA 57-1-19, ¢ seq.

B Walver of Homestead Exemptlon. Grantor hereby walves the beneltt of the homestead exemption ns (o all sums secured by this Deed of Trust.

9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other Inturest ar estate In the Property at any time

held by or for the benefit of Lender i any cepacity, withaut the wrltten consent of Lender,

16.10 Substitute Trustee, Lender, ot Lender's oplion, may from time 1o fime appoint a successor trustee to any ¥rustee appobsted hereunder by an
{nstrument executed and acknowledged br Lender and recorded In the office of the Recorder of the caunty where the Property (s located., The instru-
ment shall contain the name of the ariginal Lender, Trustee, and Grantor, the buok and pnge where this Deed of Trust Is recorded, and the name and
address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to all the tile, powas, and dutles con-
feired upon the Trustee herein and by applicable law. This precedure for substitution of trustee shall govern to the exclusion of all ather provisions for
substitution, -

17. Prlor Indebiedness.

17.1 Prlor Lien, The lien securing the Indebtedness secured by this Deed of Trust Is and remains secondary and Inferiar ta the lien securing payment of a
prior obligation in the form of a;

{Check which Applies)
O Teust Decd J other Speelly) e .
(] Mortgage I -
[ Land Sale Contract i e e ——
The prior obligation has a current principal balai.ce of approximately $ i e 0 is In the original
princlpal amountof $ __ . Grantar expressly covenants and agrees to pay or see to the payment of the prior indebledness

and to prevent any delault thereunder.
17.2 Default. lf the payment of any Installment of principal or any interest on the prior Indebtedness is not made within the time required by the note
evidencing such Indebledness, or should on event of default occur under the instrument securing such Indebtedness and not be cured during any
applicable grace perlod therein, then the Indebtedness secured by this Deed of Trust shall, at the option of Lender, become Immediately due and
Rnynblc. and this Deed of Trust shall be in default,

o Modlllcations. Granter shall nut enter inlo any agreement with the holder of any mortgage, deed of trust or other securlty agreement which has
priorlty aver this Deed of Trust by which that agreement is modified, amended, exiendud, or renewed without the prior written consent of Lender,
Grantor shall neither request nor accept any future advances under a prior martgage, deed of trust or ather security agreement without the prior will-
ten consent of Lender.
18. Notlices to Grantor,

The undersigned Granior requesss that all gotices
{orth on the ?Irsl pig this D,

17.3

Grantor required under this Deed of Trust or by law be malled 1o Grantor at Grantor's address ns set

GRANTOR: GRANTOR:

X oo G (e . @,a&q )

INDIVIDUAL ACKENOWLEDGMENT

STATEOF .. __ Utah . )
)ss

Countyof ..__..__Salt Lake =
On this day personally appeared before me . T.C. Hamilton and Betsy B. Hamilton__

e,

1

ndividual, or indi-

[3)
COTNARIE T ) T - '
|o_n‘l.c:|(n¢.}wn:al)c§i?r,‘ir}_Calllomla persanally known to me or proved 1o me an the basis of satisfactory evidence to be) the |

g‘dt_\n‘l,s"cfescrlbed 'lh-;jx’dd ‘who executed the within and foregoing Instrument, and acknowledged that ... ... S he ¥Y.. . zirned the
inﬁgni 0} &il‘.{r'ea iipd voluntary act and deed, for the uses and purposes therein mentiened. Given under my hand and official scal this
© i Z5theesdayofu i May - 19 88._,

<w. Resldingat.._...Salt. Lake County, UT.. ... ..

By W e Ahind)
ﬁgo!aﬁrk'u licinandfoltife state of; —._Utah .__ My commission explres.. ... 12/04/89. . .. .

s ' CORPORATE, PARTNERSHIP ACKNOWLEDGMENT

-- -}
)ss
Countyof.. .. . . B
Onthe . .. 10 belore me
personally appeared and linown 1o me to be Jor in Callfornia j...s0nally known to me oz proved to me on the basls of satisfactory evidence 1o {";
2

tie) authorized agents of the corporation (ox If a partnerskip, member(s) of the partnership) that executed the within and loregolng Instrument
and acknowledged the instrument to be the free and voluntary act and deed of she eorporation (or parmership), by authority of ts Bylaws or by
Resolution of its Board of Directors (or If a partnership, by authority of the parinership agreement), far the uses and purposes thereln men-

tioned, and on onth stated that . . he .. . was/were authorlzed to execute and In fact executed this insirument on behalf of the corpora-
tlon (or parinership).

BY ... . e .. Residingat.... . ..

Notary Publicin and for the stateof; . ... . . . My commission expires .

ogQ¥ <1 etl

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been pald In full)

To: . - SN - , Trusiee

The undursigned is the legal owner and holder of all Indebtedness secured br this Deed of Truat, All aums secured by this Deed of Teust have
been lully paid and satlsfied, You are hereby diracted, on paymant ta you of any suma owing te you under the terms of this Deed of Trust or
pursuant 1 statute, fo reconvey, without warranty, fo the partles dusignated by the terms of tils Deed of Trust, the ‘estate now held by you
under this Devd of Trust. Pluase mall the reconveyance and rolated documentsto; — .. . .. . . . 7T

blﬂu: .. u __,; “ﬂ SRRSO 1 { ] £
By:
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T.C., HAMILTON and BETSY B. HAMILTON
4281 South Wander Lane
salt Lake City, UT 84124

SCHELULE "A"

BEGINNING at a point 70.9 rods South and 35 rods East and 3.7 rods
South and 65.05 feet south 23°50' East from the Northwest corner
of the Northeast Quarter of Section 3, Township 2 South, Range 1
East, Salt Lake Base and Meridian, and running thence Novth 76°
05' West 190.5 feet; thence North -13°02'. West 48.4 feet; thence
North 23°50' West 51.6 feet to the point of beginning.

Aleo beginning at a point South 1338.56 feet and [ast 820.19 feet
from the Southeast cormer of the Northeast quarter of Section 3,
Township 2 South, Range 1 East, Salt Lake Base and meridian, and
running thence North 13°02' West 99,10 feet; thence North 76°05'
East 23.14 feet; thence south 8°55' East $9.43 feet; thence South
76.05° West 16.27 feet to the point of beginning.
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