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TRUST DEED

With Power of Saleand AssigntnentofRents

THIS TRUST DEED, made this12thdayofJanuary,2017,by andbetweenSaltCityConstruction,LLC,
asTrustor(s),ArtisanTitleInsuranceAgency,Inc.,a UtahCorporationasTrustee,andBruceReiche,of Salt
Lake County,StateofUtah,asBENEFICIARY; WITNESSETH: ThatTrustorCONVEYS AND WARRANTS
TO TRUSTEE IN TRUST, WITH POWER OF SALE, thefollowingdescribedproperty,situatedinTooeleCounty,
StateofUtah:

Lots 220 GLENEAGLES P.U.D, PHASE 1 according tothe officialplatthereofon fileand ofrecord

inthe officeofthe Tooele County Recorder.

13-082-0-0220

TOGETHER withallbuildings,fixtures,and improvementsthereonand allwaterrights,rightsof way,
easements,rents,issues,profits,income,tenements,hereditaments,franchises,privilegesand appurtenances
thereuntobelonging,now or hereafterused or enjoyedwithsaidproperty,or any partthereof,SUBJECT,
HOWEVER, totheright,power,and authorityhereinaftergiventoand conferredupon Beneficiarytocollectand

applysuchrents,issues,andprofits;

FOR THE PURPOSE OF SECURING (1)Paymentoftheindebtednessevidencedbya protnissorynoteofeven
dateherewith,intheprinciplesum of$159,477.12,made byTrustor,payabletotheBeneficiaryororderatthetimes,
inthemannerandwithinterestasthereinsetforth.



and any extensionsand/orrenewalsor modificationsthereof;(2)theperformanceofeachagreernentofTruster
hereincontained;(3)thepaymentofallsumswhichshallhereafterbeadvancedby theBeneficiarytotheTrustorby
way ofadditionalloanorloans,andtosecureanyandallindebtednessofanykindwhatsoeverfromtheTrustorto
theBeneficiaryhereafterexpendedoradvancedby Beneficiaryunderorpursuanttothetermshereof,togetherwith
interestthereonashereinprovided.PROVIDED, HOWEVER, thatthemakingofsuchfurtherloans,advancesor

expendituresshallbeoptionalwiththeBeneficiaryandPROVIDED FURTHER thatitistheexpressintentionofthe

partiesto thisTrustDeed thatitshallstandas continuingsecurityuntilallsuchfurtherloans,advancesand

expenditurestogetherwithinterestthereon,havebeenpaidinfull.

A. TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keepthebuildingsupontheabovedescribedrealpropertycontinuouslyoccupiedandused,andnottopermit
thesame tobecome vacant,and keepsaidpropertyingood conditionandrepair;nottoremoveordemolishany
buildingthereon;tocompleteorrestorepromptlyandingoodandworkmanlikemanneranybuildingwhichmay be

constructed,damaged or destroyedthereon;to comply withalllaws,covenantsand restrictionsaffectingsaid

property;nottocommitorpermitwastethereof;nottoconunit,sufferorpermitanyactthereuponsaidpropertyin
violationoflaw. To cultivate,irrigate,fertilize,fumigate,prune,and do allotheractswhichfromthecharacterof
saidpropertymay be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral,and inthe
eventtheabovedescribedpropertyisusedforagriculturalpurposes,theTrusterwilluseallmanureproducedby
stockselection,seedselection,croprotation,weed control,fertilizingthesoil,drainage,preventionoferosionand

pasturemaintenancein accordancewith good husbandryand the most approvedmethods of agricultural
development.The Beneficiarymay recoverasdamagesforanybreachofthiscovenanttheamountitwouldcostto

putthepropertyintheconditioncalledforherein.Proofofimpairmentofsecurityshallbe unnecessaryinanysuit
orproceedingunderthisparagraph.Iftheloansecuredherebyoranypartthereofisbeingobtainedforthepurpose
offinancingconstructionofimprovementson saidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyand to pursuesame with reasonablediligenceto completionin

accordancewithplansandspecificationssatisfactorytoBeneficiaryand

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.Trustee,uponpresentationtoit
ofanaffidavitsignedby Beneficiary,settingforthfactsshowingadefaultbyTrustorunderthisnumberedparagraph,
isauthorizedtoacceptastrueandconclusiveallfactsandstatementstherein,andtoactthereonhereunder.
2. To keep thebuildingsand improvementsnow and/orhereafterupon thesaidpremisesunceasinglyinsured

againstlossby fireorotherhazardsinsuchamountandformasmay berequiredbytheBeneficiaryina Company or

Companiesselectedby theTrustorsubjectdisapprovalby theBeneficiary,theinsurancetobepayableincaseofloss
totheBeneficiaryasitsinterestmay appear,allrenewalpoliciestobe deliveredtotheBeneficiaryatleasttendays
priortotheexpirationofthepolicyorpoliciesrenewedandintheeventofthefailureoftheTrustortosodelivera
renewalpolicy,thentheBeneficiarymay reneworprocureallrequiredinsuranceuponsaidpropertyandtheTrustor

agreestopayallpremiumstherefore.Allinsurancepoliciescoveringanystructureuponsaidpremises,regardlessof

amount,shallbe payableasaforesaidand deliveredtotheBeneficiary.Intheeventofloss,Trustorshallgive
immediatenoticetoBeneeiary who may make proofof loss.The amountcollectedunderany fireand other
insurancepolicymay be appliedby theBeneficiaryupon any indebtednesssecuredherebyand insuchorderas

Beneficiarymay determine,or,atoptionofBeneficiary,theentireamountsocollectedoranypartthereofmay be
releasedtoTrustor.Suchapplicationorreleaseshallnotcureorwaiveanydefaultornoticeofdefaulthereunderor

anyactdonepursuanttosuchnotice.

3. To deliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,such
evidenceof titleas Beneficiarymay require,includingabstractsof titleor policiesof titleinsuranceand any
extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,thetitletosaid

property,ortherightsorpowersofBeneficiaryorTrustee;andshouldBeneficiaryorTrusteeelecttoalsoappearin
or defendany suchactionor proceeding,topay allcostsand expenses,includingcostofevidenceoftitleand

attorney'sfeesincurredby Beneficiarya reasonablesum incurredby BeneficiaryorTrustee,orincurredoradvanced

by theBeneficiaryand/orTrusteeinconnectionwithanysuchactionorproceedinginwhichtheBeneficiaryand/or



Trusteemay bejoinedasa partydefendantorreceivesnoticeofsuchaction,proceedingorclaimassertedinsuch
actionor proceedingor proposedactionor proceeding.TrustorcovenantsthattheTrustorhas a validand
unencumberedtitleinfeesimpletothepropertydescribedhereinandhastherighttoconveythesame andwarrants
andwilldefendsaidtitleuntotheTrusteeandBeneficiaryagainsttheclaimsanddemandsofallpersonwhomsoever.

5. To paywhen alltaxesand assessmentsaffectingsaidproperty,includingallassessmentsupon watercompany
stockandallrents,assessmentsandchargesforwater,appurtenanttoorusedinconnectionwithsaidproperty;to

pay,when due,allencumbrances,charges,andlienswithinterest,onsaidpropertyoranypartthereof,whichatany
timeappeartobepriororsuperiorhereto;topayallcosts,feesandexpensesofthisTrust.

6. ShouldTrustorfailtomake anypaymentortodo anyactashereinprovided,thenBeneficiaryorTrustee,but
withoutobligationso todo and withoutnoticetoordemand uponTrustorandwithoutreleasingTrustorfromany
obligationhereof,may: make ordo thesame insuchmannerandtosuchextentaseithermay deem necessaryto

protectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedtoenterupon saidpropertyforsuchpurposes;
commence,appearinand defendanyactionorproceedingpurportingtoaffectthesecurityhereofortherightsand

powersofBeneficiaryorTrustee;pay,purchase,contestorcompromiseanyencumbrance,chargeorlienwhichin
thejudgmentofeitherappearstobepriororsuperiorhereto;andinexercisinganysuchpowers,incuranyliability,
expendwhateveramountsinitsabsolutediscretionitmay deem necessarytherefore,includingcostsofevidenceof
title,employcounsel,andpayhisreasonablefees.

7. To pay immediatelyandwithoutdemand allsums expendedhereunderby BeneficiaryorTrustee,withinterest
fromdateofexpenditureattherateofeighteenpercent(18%)perannum untilpaid,and therepaymentthereof
shallbesecuredhereby.

8. Inadditiontothepaymentsdueinaccordancewiththetermsofthenotesecuredhereby,theTrustorshall,atthe

optionanddemand oftheBeneficiary,payeachyeartotheBeneficiary,inequalmonthlyinstallments,theestimated
amountoftheannualtaxes,assessmentsinsurancepremiums,maintenanceandotherchargesupontheproperty,such
sums tobe heldintrustby theBeneficiaryforTrustor'suseandbenefitforthepaymentby theBeneficiaryofany
suchitemswhen due. The estimateshallbe made by theBeneficiary.IftheBeneficiaryshallfailtomake such

estimate,theamountoftheprecedingannualtaxes,assessments,insurancepremiums,maintenanceandothercharges
asthecasemay be,shallbe deemedtobe theestimateforthatyear.If,however,thepaymentmade hereundershall
notbe sufficienttopay suchchargeswhen thesame shallbe due,theTrustorshallpaytheBeneficiaryanyamount
necessarytomakeup thedeficiencyon orbeforethedatewhen thesameshallbecomedue.

B. ITISMUTUALLY AGREED THAT:

1. IftheTrustorpermitsany deficiencyintheamount of theaggregatemonthly,or otherperiodicpayments,
providedforhereinorinthenotesecuredhereby,oranyfailuretopay anyadvancementsorpaymentsmade by the
Trusteeand/orBeneficiarytoprotectandpreservethelienhereoforpropertydescribedherein,suchdeficiencyor
failureshallconstituteaneventofdefaultunderthisDeed ofTrustand,ifnotcuredwithin15daysTrustorpromises
andagreestopaya "latecharge",andthatanysuch"latecharge"shallconstituteanadditionalitemsecumdby this
Deed ofTrust.PROVIDED HOWEVER, thatTrustorshallnotbecomeliabletopaytotalinterestand"latecharge"
inexcessofthehighestlegalratepermissibleby contractunderthelawsoftheStateofUtah.

2. The fixturesandequipmentdescribedhereinand/oraffixedtoandusedandenjoyedinconnectionwiththereal

propertyhereinoranypartthereofconstitutepermanentfixturesthereofandthatsuchfixturesand equipmentwill
notbe severedand removed from saidrealpropertywithoutthewrittenconsentof theBeneficiaryand written

reconveyancethereofby theTrusteeandshallbeileemedpartoftherealty.

3. Shouldsaidpropertyor any partthereofbe takenor damaged by reasonof any publicimprovementor
condemnationproceeding,ordamagedby fire,orearthquake,orinanyothermanner,Beneficiaryshallbe entitledto
allcompensation,awards,and otherpaymentsor relieftherefor,and shallbe entitledatitsoptiontocommence,
appearinandprosecuteinitsown name,anyactionorproceedings,ortomake anycompromiseorsettlement,in
connectionwithsuchtakingordatnage.Allsuchcompensation,awards,damages,rightsofactionandproceeds,
includingtheproceedsofanypoliciesoffireand otherinsuranceaffectingsaidproperty,areherebyassignedto



Beneficiary,who may,afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesameon any
indebtednesssecuredhereby. Trustoragreestoexecutesuchfurtherassignmentsof any compensation,award,
damages,andrightsofactionandproceedsasBeneficiaryorTrusteemay require.

4. At anytimeandfromtimetotimeupon writtenrequestofBeneficiary,paymentofitsfeesandpresentationof
thisTrustDeed and thenoteforendorsement(incaseoffullreconveyanceforcancellationandretention),without

affectingtheliabilityofanypersonforthepaymentoftheindebtednesssecuredhereby,Trusteemay (a)consentto
themakingofanymap orplatofsaidproperty;(b)joiningrantinganyeasementorcreatinganyrestrictionthereon;
(c)joininanysubordinationorotheragreementaffectingthisTrustDeed orthelienofchargethereof;(d)reconvey,
withoutwarranty,alloranypartofsaidproperty.The granteeinanyreconveyancemay be describedas"theperson
or personsentitledthereto,"and therecitalsthereinof any mattersor factsshallbe conclusiveproofof the
truthfulnessthereof.TrustoragreestopayTmstee'sfeesforanyoftheservicesmentionedinthisparagraph.

5. As additionalsecurity,TrustorherebygivestoandconfersuponBeneficiarytheright,powerandauthority,and

herebyconstitutesand appointsBeneficiaryattorneyinfactduringthecontinuanceofthisTrust,withorwithout

takingpossessionofthepropertyaffectedherebytocollecttherents,issues,andprofitsofsaidproperty,(reserving
untoTrustortheright,priorto any defaultby Trustorinpaymentof any indebtednesssecuredherebyor in

performanceofanyagreementhereunder,tocollectandretainsuchrents,issues,andprofits,astheybecomedueand

payable.Upon any suchdefault.)Beneficiarymay, atany timewithoutnotice,by agentor by receiver,tobe

appointedby court,TrustorherebyconsentingtotheappointmentofBeneficiaryassuchreceiverandwithoutregard
toany securityfortheindebtednessherebysecured,enterupon and takepossessionofsaidproperty,oranypart
thereof,andinitsown name suefororotherwisecollectsuchrents,issuesandprofits,includingthosepastdueand

unpaid,andapplythesame,lesscostsandexpensesofoperationandcollection,includingreasonableattorney'sfees,
upon anyindebtednesssecuredhereby,andinsuchorderasBeneficiarymay determine.Nothingcontainedherein,
northeexerciseoftherightby Beneficiarytocollect,shallbe,orbe construedtobe,anaffirmationby Beneficiary
ofanytenancy,leaseoroption,oran assumptionofliabilityunderora subordinationofthelienorchargeofthis
TrustDeed toanysuchtenancy,leaseoroption.

6. The enteringupon andtaldngpossessionofsaidproperty,thecollectionofsuchrents,issuesandprofits,orthe

proceedsoffireandotherinsurancepolicies,orcompensationorawardsforanytakingordamageofsaidproperty,
andtheapplicationorreleasethereofasaforesaid,shallnotcureorwaiveanydefaultornoticeofdefaultheretmder
orinvalidateanyactdonepursuanttosuchnotice.

7. The discontinuanceor failureon thepartof Beneficiarypromptlytoenforceany righthereundershallnot

operateasa waiverofsuchrightandthewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany
otherorsubsequentdefault.

8. Intheeventofthepassage,afterthedateofthisTrustDeed,ofanylawoftheStateofUtah,directingfromthe
valueoflandforthepurposeoftaxationanylienthereon,ortaxingsuchlienortheownerorholderofthesame,or

changinginany way thelawsforthetaxationofTrustDeeds ordebtssecuredby TrustDeeds forstateorlocal

purposes,orthemannerofthecollectionofanysuchtaxes,soastoaffectthisTrustDeed,theBeneficiaryorthe

AssigneeofthisTrustDeed andofthedebtwhichitsecures,shallhavetherighttogive30 dayswrittennoticetothe
ownerofsaidlandrequiringthepaymentofthedebtsecuredhereby,and itisherebyagreedthatifsuchnoticebe

given,thesaiddebtshallbecomedue,payableandcollectableattheexpirationofthesaid30 days.

9. Time isoftheessencehereof.Upon defaultby Trusterinthepaymentofanyindebtednesssecuredherebyorin
theperformanceofanyagreementhereunder,allsums securedherebyshallimmediatelybecomedueandpayableat
theoptionof Beneficiary.In theeventofsuchdefault,Beneficiarymay executeorcauseTrusteetoexecutea
writtennoticeofdefaultand of electiontocausesaidpropertytobe soldtosatisfytheobligationshereof,and
Trusteeshallfilesuchnoticeforrecordineachcountywhereinsaidpropertyor some partofparcelthereofis
situated.BeneficiaryalsoshalldepositwithTrustee,thenoteandalldocumentsevidencingexpendituressecured

hereby.

10.Afterthelapseofsuchtimeasmay thenbe requiredby lawfollowingtherecordationofsaidnoticeofdefault,
and noticeofdefaultand noticeofsalehavingbeengivenasthenrequiredby law,Trustee,withoutdemand on



Trustor,shallsellsaidpropertyon thedateand atthetimeandplacedesignatedinsaidnoticeofsale,eitherasa
wholeorinseparateparcels,and insuchorderasitmay determinesubjecttoanystatutoryrightofTrustortodirect
theorderinwhichsuchproperty,ifconsistingofseveralknown lotsofparcels,shallbe sold,atpublicauctiontothe
highestbidder,thepurchasepricepayableinlawfulmoney oftheUnitedStates,atthetimeofsale.The person
conductingthesalemay,forany causehe deems expedient,postponethesalefromtimetotimeuntilitshallbe

completedand,ineverycase,noticeofpostponementshallbe givenby publicdeclarationthereofby suchpersonat
thetimeandplacelastappointedforthesale,provided,ifthesaleispostponedforlongerthanonedaybeyondthe
day designatedinthenoticeofsale,noticethereofshallbe giveninthesamemannerastheoriginalnoticeofsale.
TrusteeshallexecuteanddelivertothepurchaseritsDeed conveyingsaidpropertysosold,butwithoutanycovenant
orwarranty,expressorimplied.The recitalsinthedeedofanymannersorfactsshallbe conclusiveproofofthe
truthfulnessthereof.Any personincludingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofsale
topaymentof(1)thecostsandexpensesofexercisingthepowerofsaleandofthesale,includingthepaymentofthe
Trustee'sand attorney'sfees;(2)costof anyevidenceoftitleprocuredinconnectionwithsuchsaleand revenue

stampson Trustee'sDeed;(3)allsums expendedunderthetermshereof,notthenrepaid,withaccruedinterestas
hereinprovidedfromdateofexpenditure(4)allothersumsthensecuredhereby;and(5)theremainder,ifany,tothe

personorpersonslegallyentitledthereto,ortheTrustee,initsdiscretion,may depositthebalanceofsuchproceeds
withthecountyClerkofthecountyinwhichthesaletookplace.

11.Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclareallsums secured

herebyimmediatelydueandpayableandforeclosethisTrustDeed inthemannerprovidedby lawfortheforeclosure
ofmortgageson realpropertyand Trustoragreestopay BeneficiaryorTrustee,whichevermay be thePlaintiffin
saidforeclosuresuit,thecostofsaidsuitand a reasonablesum forattorney'sfees,whetherBeneficiaryorTrustee
shallhavepaidforprocuringan abstractorotherdeedand alsoa reasonablefeeforTrustee.Allmoneysherein
agreetobepaidshallbesecuredhereby.

12. IntheeventsuitisinstitutedtoeffectforeclosureofthisTrustDeed theTrusteeand/orBeneficiaryshallasa
matterofrightandwithoutregardtothesufficiencyofthesecurityorofwasteordangerofmisapplicationofanyof
thepropertyoftheTrustor,be entitledforthwithtohavea receiverappointedofallthepropertydescribedinthis
TrustDeed,andtheTrustorherebyexpresslyconsentstotheappointmentofa receiverby anycourtofcompetent
jurisdictionandexpresslystipulatesandagreesthatsuchreceivermay remaininpossessionofthepropertyuntilthe
fmaldeterminationofsuchsuitorproceedings.TrusterherebyexpresslyconsentstotheappointmentofBeneficiary
assuchreceiver.

13.Beneficiarymay appointa successorTrusteeatany timeby filingforrecordintheofficeof theCounty
Recorderofeachcountyinwhichsaidpropertyorsome partthereofissituated,a substitutionofTrustee.From the
timethesubstitutionisfiledforrecord,thenew Trusteeshallsucceedtoallthepowers,duties,authorityandtitleof
theTrusteenamed hereinorofanysuccessorTrustee.Each suchsubstitutionshallbe executedandacknowledged,
andnoticethereofshallbegivenandproofthereofmade asprovidedbylaw

14.ThisTrustDeed shallapplyto,inuretothebenefitof,andbindallpaltieshereto,theirheirs,legatees,devisees,
administrators,executors,successors,andassigns.AllobligationsofTrustorhereunderarejointand several.The
term"Beneficiary"shallmean theownerandholder,includinganypledgee,ofthenotesecuredhereby.InthisTrust
Deed,wheneverthecontextsorequires,themasculinegenderincludesthefeminineand/orneuter,andthesingular
numberincludestheplural.

15.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade a publicrecordas
providedby law.TrusteeisnotobligatedtonotifyanypartyheretoofpendingsaleunderanyotherTrustDeed orof
anyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbeapartyunlessbroughtbyTrustee.

16.ThisTrustDeed shallbeconstruedaccordingtothelawsoftheStateofUtah.

17.The undersignedTrustorrequeststhata copyofanynoticeofdefaultand ofany noticeofsalehereunderbe
mailedtohim attheaddresshereinbeforesetforth.



I8. The Trustoracknowledgesthatfulldisclosurehasbeenmade ofthetermsoftheloanandthefnancechargeas

requiredby Federaland Statelawand acknowledgesreceiptofa copyofsuchdisclosurestatementstogetherwith

copiesofthepromissorynoteandtrustdeed.

Signedinthepresenceof:

SaltCit s ici,-LLC

B .Davi i Mu rd
It:Mancg6r

StateofUtah)
CountyofSaltLake)

On the_y ofJanuary,2018 personallyappearedbeforeme,DavidW. MunfordthemanagerofSalCity
Construction,LLC, thesignersof theforegoinginstrumentwho dulyaclaiowledgedtome thattheyexecutedthe
same.

DAVID DELAHUNTY
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