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AFFIDAVIT OF R. N. WEATHERBEE

STATE OF UTAH )
COUNTY OF SALT LAKE S =

R. N. Weatherbee, being firsL duly sw-rn, deposes and
states that:

1. T am a director of The Terraces at Mt. Olympus

Homeowners Arsociation, lnc.

2. The board of directors, pursuant to the power and

authority granted in paragraph nine of the amondaed

QpG ¢4 2009 som

pDeclaralions, Covenants, Restrictions, By-Laws, and Rulns of
The Terraces at Mt. Olympus, promulgated rules, regulal.ions and
procedures relating Lo condominium dues and assessmenls.  The
rules, regulations, and procedurecs affect all phases of Lhe
project which is located in Salt hake County, State of Utah,

and is more particularly described in funibilt "A" altachaod




hereto and incorporated herein by reference.

3. On June 23, 1987, nolLice was sent by the Board »f
Directors to each unit owner informing them of the rules,
regulations, and procedures. Said notice and rules,
requlaticns, and procedures are altached hereto as Exhibit "Bp"
and are incorpdraﬁed herein by reference.

4. Exhibit "B" sets forth rules, reqgulations,and
procedures relating Ln the following:

L. 8Becurity hHeposit - Hoew lHomeownera; ‘
2, Security Deposil - Current Homeowners;

3. Condominium Paymenls - Grace Period, Late
Fees; and

4. Collection Procedures.

5. The above-stated rules, regulations and procedures
were necessary or desirable to aid the Management Commillee in
carrying oul its functions and Lo protect Lhe interest of Lhe
unit owners.

DATED this _éZEiaday of becember, 1987,
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S'TATE OF UTAH )
: 88
COUNTY OF SALT LARE )

before me R. N. Weatherbee, signer of the above instrument, who
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duly acknowledged to me

My Commission Expires:
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that he executed the same.
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EXHIBIT "A"

Beginniag at the Southeast corner of Lot 20, Sleepy Hollow
gubdivision No., 1, Salt Lake County, Utah, said point of
beginning also being South 341,04 faet and West 633.76 feet
from the North quarter corner of said Section 11, Township 2
South, Range 1 East; gal: take East and Meridian, ard
running then South 18 35'90" Easc 221.80 feet; then West
134.60 feet; thence South 106,24 feet to the Souch line of
the Northeast quarter of the Northwest quavter of said
Saction ll; thence South 892 41'20" £ast 63,93 feet;
thence Southecsterly around a 325.0 foot vradius curve to the
right, 41.84 feet to the ceater of Dry Creek Spring Dictch;
‘thence Southwesterly along the center of said ditch for the
next twelve courses; thence South 62° 10' West 72,31 feet;
thence South 67° 30' West 150.0 feet; thence South 73
05' west 65.75 feet; thence Souch 71 10' West 160.76
Fast; thence South 66° 34' 50" wWest 115,92 feet; thence
South 67° 00' 45" West 78.35 feet; thenée South 59° 52
25" west 111,76 feet; thence South 70° 18' 03" West 24,90
feet: thence South 63% 20' West 14,68 feer; thence South
709 45' Wesc 43.0 feet; thence South 80° 35' West 54.0
feet; thence South 74% 20' West 34.0 feet to the East bank
of the Upper Big Cottonwood Canal; thence Northeasterly
along said East bank of Canal for the next six courses;
thence Northeasterly 59.80 feet, more or less; thence North
729 33t 06" East 79.1° feet; themgs North 147 11' 12"
East 49,67 feet ; thence Nourth 559 55¢ 48" West 70,76
feev; thance Norfh ¢" a7' gEaz. 37.84 feer; thence North
549 11" Hest 43.20 feet; thence Leaving said East bank and
running thence North 58 30' I'ast 136,00 feet; thence
North 31° 30' West 248.0 feet; themce East 70.36 feet;
chence North 58° 30' East 150.0 feec; themce North 1l
30' East 125.0 feet; thence North 89° 40' 3U" East 594,33
faat to cthe point of beginning. (In Salt Lake County, State
of Utah) as recorded at Book 4892, Docket Mo, 3301982, pages
25, through 28 on June 28, 1979, :
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June 23, 1987

Collactiona Procedures/Security Degpasits

Dear Homecwnar:

Duririg the last several years, your Association has
experienced significant trouble in collecting condominium

fees in a timely and expediticus fashicn. The current rulas

have, cenarally allowed hommownars to become 3 months

delirauant bafore any collection action has been initiasea.

Im aoditior. celirnauant hoemeocwnars were freouently able to

spoure additiornal time tnrough entreaties ang Dromses. .

Unfortunataly, most homacwnars failed to fulfill tneir

promises, the end result being that suit was not iritiated

until & or mors months' fees ware delinauent. Not only has

this adveraaly affected your Association’s casn flow., 1t has

algso occasimnally pravented the actual collection of

delirnguent foms. By thae time tne Rssociation had proceeded e '
to Jjudgement against some homeowners, their assets had

already been airssiovated or thay were in bankruptcy.

¥G0d-

In orger to correct these problems and to encourage all
homeown wa to place condominium fee payment at the topn of
their payment oriority liast, wvour Board has unaninously
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docidnd to inplemant more stringent payment and collaction g 8
procedures. Conies of the new rules are attiched to this
lettar. . .
b
S8imce the naew daadlines bave meanimgirul cormsequences =
asaoc iated witk them, since they are different than in thae n
past and gince collection acticns will ba virtually | ES
_ . automatic, homeownars may which to consider establishing ~1
an automat ic payment plan for corndominiun fees with their E
bank. If ynu ga@sire to initiate this tyoe <7 program, please ”
contact ycur bank as sczn as possiole. The Association &N
maintains its account witn tne Utan State Credit Union, 660 %g

South 200 East, Salt Lake City, UT. 841t1, under the name o7
“The Terraces at mi. Olympus Homeocwners Asscooiacion Ine®,
The accourt numper is 0614023 2298. Use of an autematic
paymant mlan world eliminate your postage expense while
reducing the assoctaticen’s billing expernse and would relieve
vou fram resoosnsibility for any late savmenta excepting thosa
causad by failure to maintain adecuate funds in your account.
Errora by yvour gans will mot be cnarged agairnst you. I[F wvou
elact Lo u=e an automatic paymewmt plan, please proamotly

“advigse Sandre of vour intent to do @9, 1.8, ernclosing coples
of all directlions to your bark.

Sinceraly vours,

TE\"‘!"E\GEQ HoMeciwners Fesoolan 2o
Fzarn o7 Directors
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Security Deoosit-New Homoowners

Effective August 1, 1987, all new homeownars will be required
to post a security aceposit equal o & months condominium fees
witl Bandre & Associates within 30 days of pogsseasion of the
property or closing on the prooerty, whichever occurs first.,
The =mecurity depesit will be placed in an interest bearing
account. The sacurity deposit plus accrued interest will be
returnad te the homeowner ubon, aither the saie of tha
progarty {(assuming all dabts owed tne Assocdat ion have heen
paid in full) or at the end of 24 consecutive months of on—
time condominium fee payments, whicnaver oecurs firgt. The
Aasoeiat ioy shall have an absolute right of set ofF against
siteen gepnsits Tor all conoominium and sozcial assessment
foeps, late faes, interest charges, lien fees and exliection
fees {(including attorney Tees) due and owing oy an involved
homascwnar.

Security Depasit—LCurrent Homeowners

Any current homeowrner who is one or more montns delinauant in
condominium Tee pavments on August 1, 1987 will be required
to Onst & security demosit =qual to 4 months condominium fees
witnin 15 cays thereafter. The security deposit will "be
placed in an interest bearing arcount and will be returned to
the homeowner together witn accrued interest woon the sale of
the oroperty (assuming there is no cutstanding indebtednass
to the HOIA) or upon tne conclusion of 24 covisecutive monthas
of on time condominium fee pavments.
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Cordominium Payments-Frace Period-Late Fees

Condominium payments must be received by Gandra & Associates
on or beforae the 10th cay of each month. GBandre & Associatas
will send a delinauent neotice to each such homeowner on or
before the 15th day of such movrith. Copies of the notices
will be sernt to tne HOA board, If the delinguency is not
cured by the homeawner oy wTne &0t of “ne montn, a lien wrll
pe Filec agairnst the :nvolves unit ana a lien filing fee af
$50 will Do assessec against tawe homeowrnar. [T the
gelinguency 18 not cured by sne end of thne month, suit will
he fileg as soon as nossiole tnergaftar. Ay homecwnar wnoge
wntiz ts liemed will pe weauirec 30 oost a security cepeas:rd
aantal ko 4 ropthe covaertriiun faes with Garnare & AssSociatas
mediately unless auch @ secdrity depseit haes alreaoy baen
JoEt@d.  The security 00081t OlLUsS anorued i1ncterest will be
returmaed to the nonesotaer waon tha gale of the orooarty
tassuming tnare 14 v ouksctanciing indevtadness te the HIOAR) or
afcmr £6 consacuIive menthiv pavmanmtes have been rocalved oo
fimae., whlcnever ocours First., A late fee OoF #10 will be
asseusad anainst any honaor - whosa gayment is received by
Gardre aftaer tna 10%h aav ofFf eacn mewmth. In additiom. all
Hnoaid halances iveluding edarmcanbvium fews, late Fmesw and
liAarn foeg as wall as anv Sches S0@ECLal onarngs dscasssea
AQRLABT Lhe inaivicusal wmale owedr wili alas accorue interasth
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Pl T , R Jure 23,1987
_ Ce ] R TR .
Collections Procadures/Security Deposits

S

»

Dear -Homzowner :

Durirg the last several years, your Assccilation has
exparienced significant trouble in collecting cundomiriium
fees in a timely and expeditious fashion. The currert rules
have, penerally 2llowed homecwners to beeome 3 months
delirnquent before any collection action has been iritiated.
In additiom, delinouent homeouwnerd were freauently able to
socure additionial time through emtreaties and promises.
Unfortunately, most homecwners failed to fulfill their
promises, the end result being that suit was rnot initiated
urtil 6 or more montis' fees were delinguent. Mot only has !
this adversely affected your Association’s cash flow, it has -
alsc occasionally prevented the actual coliection of T '
dnlivguent fees. By the time the Assecciatior had proceeded Pt
to Judoemant against some homaowners, their assets had

already been dissipated or they wera in baﬂkruptcyzﬂﬁ,.
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LI Torder to correct these problems and to encourage all

nomeowners to place condomirium Fee payment at the top of

their paymant priority list, your Board has unaninmously

dacided to implement more stringent payment and collection /
procedures. Copics of the new rules ‘are attached to this

letter., o - o -

Bince the new deadlines have meaningful corsequances
-associated with them, since they are different than in tha
pagt and since collection acticns will ba virtually
automatip, homeewners may which to consider establishing
an automatic payment plan forr condaminium fees with their
bank. If you desire to initlate this type of program, please
contact your bank as soon as possible. The Asmocdatdon
naintains its account with the Utan State Credit Union, 660
South 200 East, Salt Lake City, UT. 84111, under the rame aof
"The Terraces at Mt. Olympus Homeowners Amsociation. Inc”.

The aceount number is 00614023 £298. LUse of an automatic
paymant plan would eliminate your postape expense while
reducing the associazion'a billing expense and would relieve
you fram responsibility for any late pavments excepting thoea
caused by faillure to maintaiv adeouwatm funda in your account.
Errora by ymur fank will not be chnargaed against you. I you
pleont to uge an automatic payment plan, pleasae prompbly
adviaen Gandrae of vour intent to do e, i.& erclosing coples
of all diractions to your barik. .

PGS =4 2009 s

Sinceraly vours,

Taervraces Homecwnerm FAsscciation
Bioard of Directors




e To st s securitv Deoosit-New HomecWners
L)
1987. all rew homaownars will pe required .
4 menthe condomiviium feas §
avs af posseasion of the
whichever occurs first.
interest bearing

: Effective RAugust 1,

¢ to post a security deposit equal to

witm Bandre & Associates within 0 d

i property or closing on the Proseriy,

i The security deposit will be placed in an
account. Tne security ceposit plus accrued irmterest will be

returned $o the homeowrer Upor, a1t her the sale of the g
&
b4

property {assuming all depts aowed the pssociation have bean
paid in full) or at the end af &84 consecutive months of on-
tirme rondominium fee paymerit s, wnichever oocurs Tirst. The
pesociat iom shall have an absolute right ofF spt off against
such geposits for all covngamivium and special assassment
fees. late tees, interest charaes, lien feps and collection
fees {(including attorney fees) due and owing nv an involved

nomecwre™.

Sepur Deposit—Current Homecwners

Any current homeowner wiio iS one or more merths delinguent in

corgdoniniun fee paymerits on August 1, 1987 will be raquirea
to post a securily deposit eaual to 4 morths condominium fees
within 15 days thereafter. The security deposit witt be
placed in an interest bearing account and will be veturned. to
the homeowner together with acerued irterest upon the sale of
the oroperty {agsuming there i no cutastanding indabtadness
to the HOA) or upon the conclusion of 24 consecutive raorniths

of on time condominiunm fee payment s.

Condomirnium payments—sface period-Late Feed

Condominium paymentse must be received by Gandre & Associates
on or before the 10th day of each month. GBandre & Associates
will send a gelinguent notice to @ach such homeownar ‘on ‘or’
before the 15th day of such mownth. Copies »f the rot ives
will bhe sent to the HOA board. It the delinguency is not -
cured by the homeowner by the &0th of the month, a lien will
bam filed agpainst Lthe involved unit and a lien filing Fae of
50 will be avmessed apainst tne homeowray. 17 the )
delinguency is ot sured by the end of the menth, sult will
be filed as sooOn &8 npoasibple tnereaftor. Any komeowney whoee
unit ie liened will ba reouired to post a security depomit
equal to 4 rorithe poridominium fees with Gargre & Associates
immediately unless such a security deposit has already baewn
post@d. The security deposit plus accrued jnteraest will beo
peturnad to the nameowrer upon the sale of the nroperty
(aspuming there is Yo outst anting indaebtadness te the HOA) or
aftar &4 conzecutlve nenthly pavments have peen recalved on
time, whichever oncurs First. A 1ate fee of #10 will be
appmeped apainst any honrowngr Whose payment 1@ renolved by
Gardra after thae 10th day of ench mownthe  In addition, all’ " j
unpaid balancas including covdominium feen, late foes and .,
lien fems as well as By other spacial charpes ampensec
apainet the indivigual urmit ownev will also ancorua intereat

at tne pate of 8% per wmonth campaunmed monthly.

EXHIBIT
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