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DEED OF TRUST

WITH ASSIGNMENT OF RENTS

This Deed of Trust,made this14th day of October,2022, between Trappers Construction & Land

Development LimitedLiabilityCompany, a Utah Limited LiabilityCompany, as TRUSTOR, whose
addressis5783 Cascade Drive,MountainGreen,UT 84050,JUAB TITLE & ABSTRACT COMPANY, as
TRUSTEE, and TRIPLE TJ, LLC, a Utah limitedliabilitycompany, as BENEFICIARY, Witnesses: That
TrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, thefollowing
describedproperty,situatedinBox ElderCounty,StateofUtah:

PARCEL NO. 02-092-0040:LOT 37,GRANITE RIDGE SUBDIVISION PHASE 2,ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE BOX ELDER COUNTY RECORDER'S
OFFICE.

Together with allbuildings,fixturesand improvements thereon and allwater rights,rightsof way,
easements, rents,issues,profits,income, tenements, hereditaments,privilegesand appurtenances
thereuntobelongingnow or hereafterused orenjoyedwithsaidproperty,orany partthereof,SUBJECT,
HOWEVER, totheright,power and authorityhereinaftergiventoand conferredupon Beneficiarytocollect
and applysuch rents,issues,and profits.

For the Purpose ofSecuring:

1. Payment oftheindebtednessevidencedby a promissorynoteofeven datehereofintheprincipalsum
of$150,000.00made by Trustor,payabletotheorderofthe Beneficiaryatthetimes,inthe manner
and withinterestas thereinsetforth,and any extensionsand/orrenewalsormodificationsthereof;(2)
theperformanceofeach agreement ofTrustorhereincontained;(3)the payment ofsuch additional
loans or advances as hereaftermay be made to Trustor,or his successors or assigns,when
evidencedby a promissorynoteor notesrecitingthattheyaresecuredby thisDeed ofTrust;and (4)
thepayment ofalisums expended oradvanced by Beneficiaryunderorpursuanttotheterms hereof,
togetherwithinterestthereonas hereinprovided.

To ProtectThe SecurityofThis Deed ofTrust,TrustorAgrees:

1. To keep saidpropertyingood conditionand repair;nottoremove ordemolishany buildingthereon;to
complete or restorepromptlyand in good and workmanlike manner any buildingwhich may be
constructed,damaged or destroyedthereon;to comply withalllaws,covenants and restrictions

affectingsaidproperty;nottocommit orpermitwaste thereof;nottocommit,sufferorpermitany act
upon saidpropertyinviolationof law;to do allotheractswhich from the characteror use of said
propertymay be reasonablynecessary,the specificenumerationshereinnotexcludingthe general,
and, ifthe loansecured hereby or any partthereofisbeingobtainedforthe purpose of financing
constructionofimprovementson saidpropertyTrustorfurtheragrees:

(a)To commence constructionpromptlyand topursuesame withreasonablediligencetocompletion
inaccordancewithplansand specificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.
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Trustee,upon presentationto itof an affidavitsignedby Beneficiary,settingforthfactsshowing a
defaultby Trustorunderthisnumbered paragraph,isauthorizedtoacceptas trueand conclusiveall
factsand statementstherein,and toactthereonhereunder.

2. To provideand maintaininsurance,ofsuch typeortypesand amounts as Beneficiarymay require,on
theimprovementsnow existingor hereaftererectedorplacedon saidproperty.Such insuranceshall
be carriedincompanies approved by Beneficiarywithiosspayableclausesinfavorofand inform

acceptabletoBeneficiary.Intheeventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who
may make proofofloss,and each insurancecompany concernedisherebyauthorizedand directedto
make payment forsuch lossdirectlyto Beneficiary,insteadoftoTrustorand Beneficiaryjointly,and
the insuranceproceeds,or any partthereof,may be appliedby Beneficiary,at itsoption,to the
reductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.
Inthe eventthatthetrustorshallfailto providesatisfactoryhazard insurance,the Beneficiarymay
procure,on theTrustor'sbehalf,insuranceinfavorofthe Beneficiaryalone. Ifinsurancecannotbe
securedby thetrustortoprovidetherequiredcoverage,thiswillconstitutean actofdefaultunder the
termsofthisDeed ofTrust.

3. To deliverto,pay forand maintainwithBeneficiaryuntilthe indebtednesssecuredhereby ispaidin
full,such evidenceof titleas Beneficiarymay require,includingabstractsoftitleor policiesof title
insuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appear inand defendany actionorproceedingpurportingtoaffectthe securityhereof,thetitleto
saidproperty,or therightsor powers of Beneficiaryor Trustee;and should Beneficiaryor Trustee
electtoappear inordefend any such actionorproceeding,topay allcostsand expenses,including
costofevidenceoftitleand attorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay at least10 days beforedelinquencyalltaxes and assessments affectingsaid property,
includingallassessments upon water company stockand allrents,assessments and charges for
waterappurtenanttoor used inconnectionwithsaidproperty;topay,when due,allencumbrances,
charges,and iienswithinterest,on saidpropertyorany partthereof,which atany timeappear tobe
priororsuperiorhereto;topay allcosts,fees,and expenses ofthisTrust.

6. To pay to Beneficiarymonthlyinadvance,an amount, as estimatedby Beneficiaryinitsdiscretion,
sufficientto pay alltaxesand assessments affectingsaidproperty,and allpremiums on insurance
therefore,as and when thesame shallbecome due.

7. Should Trustorfailto make any payment or to do any actas hereinprovided,then Beneficiaryor
Trustee,butwithoutobligationso todo and withoutnoticeto or demand upon Trustorand without

releasingTrustorfromany obligationhereof,may: Make ordo thesame insuch manner and tosuch
extentas eithermay deem necessaryto protectthe securityhereof,Beneficiaryor Trustee being
authorizedto enterupon saidpropertyforsuch purposes;commence, appear inand defend any
actionor proceedingpurportingtoaffectthesecurityhereofortherightsorpowers ofBeneficiaryor
Trustee;pay, purchase,contest,or compromise any encumbrance, charge or lienwhich inthe

judgment ofeitherappearsto be prioror superiorhereto;and inexercisingany such powers,incur

any liability,expend whateveramounts initsabsolutediscretionitmay deem necessarytherefore,
includingcostofevidenceoftitle,employ counsel,and pay hisreasonablefees.

8. To pay immediatelyand withoutdemand allsums expended hereunderby BeneficiaryorTrustee,with
interestfrom date of expenditureat the rateof ten percent(10%) per annum untilpaid,and the

repaymentthereofshallbe securedhereby.
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9. To pay to Beneficiarya "latecharge"pursuanttotheaforesaidpromissorynoteofeven date hereof
which ismore thanten(10)days inarrears.Thispayment shallbe made tocovertheextraexpense
involvedinhandlingdelinquentpayments.

ITISMUTUALLY AGREED THAT:

10.Shouldsaidpropertyorany partthereofbe takenordamaged by reasonofany publicimprovementor
condemnation proceeding,or damaged by fire,or earthquake,or inany othermanner, Beneficiary
shallbe entitledtoallcompensation,awards,and otherpayments or relieftherefore,and shallbe
entitledat itsoptionto commence, appear in and prosecutein itsown name, any actionor

proceedings,or tomake any compromise or settlement,inconnectionwithsuch takingor damage.
AIIsuch compensation,awards,damages, rightsof actionand proceeds,includingthe proceeds of

any policiesof fireand otherinsuranceaffectingsaidproperty,are herebyassignedto Beneficiary,
who may, afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesame on any
indebtednesssecured hereby. Trustoragrees to execute such furtherassignments of any
compensation,award,damages, and rightsof actionand proceedsas Beneficiaryor Trusteemay
require.

11.At any time and from time to time upon writtenrequestof Beneficiary,payment of itsfees and

presentationof thisDeed ofTrustand the noteforendorsement (incase of fullreconveyance,for
cancellationand retention)withoutaffectingthe liabilityof any person for the payment of the
indebtednesssecuredhereby,and withoutreleasingtheinterestofany partyjoininginthisDeed of
Trust,Trusteemay (a)consenttothemaking ofany map or platofsaidproperty;(b)joiningranting
any easement or creatingany restrictionthereon;(c)joininany subordinationor otheragreement
affectingthisDeed ofTrustorthelienorchargethereof;(d)grantany extensionor modificationofthe
termsofthisloan;(e)reconvey,withoutwarranty,allorany partofsaidproperty.The granteeinany
reconveyancemay be describedas "thepersonorpersonsentitledthereto",and therecitalsthereinof

any mattersor factsshallbe conclusiveproofof the truthfulnessthereof.Trustoragrees to pay
reasonabletrustee'sfeesforany oftheservicesmentionedinthisparagraph.

12.As additionalsecurity,TrustorherebyassignstoBeneficiary,duringthe continuanceofthesetrusts,
allrents,issues,royalties,and profitsof the propertyaffectedby thisDeed of Trustand of any
personalpropertylocatedthereon. UntilTrustorshalldefaultinthe payment of any indebtedness
secured hereby orinthe performanceof any agreement hereunder,Trustorshallhave the rightto
collectallsuch rents,issues,royalties,and profitsearned priortodefaultas they become due and

payable.IfTrustorshalldefaultas aforesaid,Trustor'srighttocollectany ofsuch moneys shallcease
and Beneficiaryshallhave theright,withorwithouttakingpossessionofthepropertyaffectedhereby,
tocollectallrents,royalties,issues,and profits.Failureor discontinuanceofBeneficiaryatany time
or from time to time to collectany such moneys shallnot inany manner affectthe subsequent
enforcementby Beneficiaryoftheright,power,and authority,tocollectthesame. Nothingcontained
herein,nor the exerciseof the rightby Beneficiaryto collect,shallbe, or be construedto be,an
affirmationby Beneficiaryofany tenancy,leaseor option,nor an assumptionof liabilityunder,nora
subordinationofthelienorchargeofthisDeed ofTrusttoany such tenancy,leaseoroption.

13.Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,
by agent,orby a receivertobe appointedby a court(Trustorherebyconsentingtotheappointmentof

Beneficiaryas such receiver),and withoutregardtotheadequacy ofany securityfortheindebtedness

herebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,initsown name
sue fororotherwisecollectsaidrents,issues,and profits,includingthosepastdue and unpaid,and

applythesame, lesscostsand expenses ofoperationand collection,includingreasonableattorney's
fees,upon any indebtednesssecuredhereby,and insuch orderas Beneficiarymay determine.

14.The enteringupon and takingpossessionof saidproperty,the collectionofsuch rents,issues,and

profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawards forany taking
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ordamage ofsaidproperty,and theapplicationorreleasethereofas aforesaid,shallnotcureorwaive
any defaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuch notice.

15.The failureon thepartofBeneficiaryto promptlyenforceany righthereundershallnotoperateas a
waiverofsuch rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany
otherorsubsequentdefault.

16.Time isoftheessence hereof.Upon defaultby Trustorinthepayment ofany indebtednesssecured
herebyorintheperformanceofany agreement hereunder,allsums securedherebyshallimmediately
become due and payableattheoptionofBeneficiary.Intheeventofsuch default,Beneficiarymay
executeorcause Trusteetoexecutea writtennoticeofdefaultand ofelectiontocause saidproperty
tobe soldtosatisfytheobligationshereof,and Trusteeshallfilesuch noticefor,recordineach county
whereinsaidpropertyor some partor parcelthereofissituated.Beneficiaryalsoshalldepositwith
Trustee,thenoteand alldocuments evidencingexpendituressecuredhereby.

17.Afterthelapseofsuch timeas may thenbe requiredby lawfollowingtherecordationofsaidnoticeof
default,and noticeofdefaultand noticeofsalehavingbeen givenas then requiredby law,Trustee,
withoutdemand on Trustor,shallsellsaidpropertyon thedateand atthetimeand placedesignated
insaidnoticeofsale,eitheras a whole or inseparateparcels,and issuch orderas itmay determine
(butsubjecttoany statutoryrightofTrustortodirecttheorderinwhichsuch property,ifconsistingof
severalknown lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,thepurchaseprice
payableinlawfulmoney oftheUnitedStatesatthetimeofsale.The personconductingthesalemay,
forany cause he deems expedient,postponethe salefrom timetotimeuntilitshallbe completed
and,ineverysuch case,noticeofpostponementshallbe givenby publicdeclarationthereofby such
personatthetimeand placelastappointedforthesale;provided,ifthesaleispostponedforlonger
than 45 days beyond the day designatedinthe noticeof sale,noticethereofshallbe given inthe
same manner as theoriginalnoticeof sale. Trusteeshallexecuteand delivertothe purchaserits
Deed conveyingsaidpropertyso sold,butwithoutany covenantofwarranty,expressorimplied.The
recitalsintheDeed ofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any
person,includingBeneficiary,may bidatthe sale. Trusteeshallapplythe proceeds of the saleto
payment of(1)thecostsand expenses ofexercisingthepower ofsaleand ofthesale,includingthe
payment ofTrustee'sand attorney'sfees;(2)costofany evidenceoftitleprocuredinconnectionwith
such saleand revenuestamps on Trustee'sDeed; (3)allsums expended underthetermshereof,not
thenrepaid,withaccruedinterestat10% perannum fromdateofexpenditure;(4)allothersums then
securedhereby;and (5)theremainder,ifany,tothe personorpersonslegallyentitledthereto,orthe
Trustee,initsdiscretion,may depositthe balanceof such proceedswiththe County Clerkof the
countyinwhichthesaletookplace.

18.TrustoragreestosurrenderpossessionofthehereinabovedescribedTrustpropertytothePurchaser
attheaforesaidsale,immediatelyaftersuch sale,intheeventsuch possessionhas not previously
been surrenderedbyTrustor.

19.Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhave theoptiontodeclareallsums
securedherebyimmediatelydue and payableand foreclosethisDeed ofTrustinthemanner provided
by lawfortheforeclosureofmortgages on realpropertyand Beneficiaryshallbe entitledtorecoverin
such proceedingsallcostsand expenses incidentthereto,includinga reasonableattorney'sfee in
such amount as shallbe fixedby thecourt.

20. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeoftheCounty
Recorderof each countyinwhich saidpropertyor some partthereofissituated,a substitutionof
trustee.From thetime the substitutionisfiledforrecord,the new trusteeshallsucceed to allthe
powers,duties,authorityand titleofthetrusteenamed hereinorofany successortrustee.Each such
substitutionshallbe executedand acknowledged,and noticethereofshallbe givenand proofthereof
made, inthemanner providedby law.
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21.This Deed of Trustshallapplyto,inureto the benefitof,and bindallpartieshereto,theirheirs,
legatees,devisees,administrators,executors,successorsand assigns. Allobligationsof Trustor
hereunderarejointand several.The term "Beneficiary"shallmean theowner and holder,including
any pledge,ofthenotesecuredhereby. InthisDeed ofTrust,whenever thecontextso requires,the
masculinegender includesthefeminineand/orneuter,and thesingularnumber includestheplural.

22.TrusteeacceptsthisTrustwhen thisDeed of Trust,dulyexecutedand acknowledged,ismade a
publicrecordas providedby law. Trusteeisnotobligatedto notifyany partyheretoofpendingsale
underany otherDeed ofTrustorofany actionorproceedinginwhichTrustor,Beneficiary,ofTrustee
shallbe a party,unlessbroughtby Trustee.

23. Beneficiarymay, athisoption,declareimmediatelydue and payableallsums secured by thisTrust
Deed upon thesaleortransferofallorany partoftherealproperty,orany interesttherein,withoutthe
Beneficiary'spriorwrittenconsent.A "saleortransfer"means theconveyance ofrealpropertyorany
right,title,or interesttherein;whetherlegalorequitable;whethervoluntaryor involuntary;by outright
sale;deed;installmentsalecontract;landcontract;contractfordeed;leaseholdinterestwitha term
greaterthanthreeyears;lease-optioncontract;sale,assignment,ortransferofany beneficialinterest
inor to any landtrustholdingtitletothe realproperty;or any othermethod of conveyance of real
propertyinterest.

24.Trustorwillcause no furtherencumbrances againstpropertyhereinuntilsaidDeed ofTrustispaidin
full.

25.ThisDeed ofTrustshallbe construedaccordingtothelawsoftheStateofUtah.

26.The undersignedTrustorrequestthata copy of any noticeof defaultand of any noticeof sale
hereunderbe mailedtohim attheaddresshereinbeforesetforth.

Signatr of ustor

Trap r o n evelopmentLimitedLiabilityCompany, a Utah LimitedLiabilityCompany

David ibble,Manager

STATE OF UTAH )
:ss.

COUNTY OF SALT LAKE )

On the14thofOctober,2022,beforeme, a NotaryPublicinand forthesaidstate,appeared DavidDibble,
Manager ofTrappersConstruction& Land Development LimitedLiabilityCompany, a Utah Limited

LiabilityCompany personallyknown tome (orprovedtome on thebasisofsatisfactoryevidence)tobe
thepersonwhose name issubscribedtothewithininstrumentand acknowledgedtome thathe executed
thesame inhisauthorizedcapacity,and thatby hissignatureon theinstrumenttheperson,ortheentity
upon behalfofwhichthepersonacted,executedtheinstrument.

MARY LOU SPE R R Y

}ÜAe
'hf

NOTARYPUBUC•STATEOF%H
NotaryP lic coMMISSION# 724846

NE COMM. EXP.06-15-2026
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REQUESTFORFULLRECONVEYANCE

(Tobe used onlywhen indebtednesssecuredherebyhas been paidinfull)

To: JUAB TITLE & ABSTRACT COMPANY, Trustee

The undersignedisthe legalowner and holderofthe noteand allotherindebtednesssecured by the
withinDeed ofTrust.Saidnote,togetherwithallotherindebtednesssecured by saidDeed ofTrusthas
been fullypaidand satisfied;and you areherebyrequestedand directed,on payment toyou ofany sums

owing toyou undertheterms ofsaidDeed ofTrust,tocancelsaidnoteabove mentioned,and allother
evidencesofindebtednesssecuredby saidDeed ofTrustdeliveredtoyou herewith,togetherwiththesaid
Deed ofTrust,and toreconvey,withoutwarranty,tothepartiesdesignatedby thetermsofsaidDeed of
Trustalltheestatenow heldbyyou thereunder.

Dated:
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