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NOTICE OF REINVESTMENT FEE COVENANT

(Archibald Estates Active Adult Community)

Pursuant to Utah Code § 57-1-46(6), the Archibald Estates Owners Association

("Association") hereby provides thisNotice of Reinvestment Fee Covenant which burdens
allof the realproperty described in ExhibitA (the "Burdened Property"), attached hereto,
which issubject to the Amended and Restated Declarationof Covenants, Conditions, and

RestrictionsforArchibald Estates recorded with the Box Elder County Recorder on February
19, 2021 as Entry No. 427250, and any amendments or supplements thereto (the

"Declaration").This Notice shallreplace and supersede any priorrecorded Reinvestment
Fee Notices.

The Reinvestment Fee Covenant requires,among otherthings,thatupon the transfer

of any of the Burdened Property subject to the Declaration,the transferee,other than the

Declarant,isrequiredto pay a reinvestment fee as establishedby the Association'sBoard of

Directorsin accordance with Section 5.19 of the Declaration,unless the transferfallswithin

an exclusion listedinUtah Code § 57-1- 46(8).Inno event shallthe reinvestment fee exceed
the maximum ratepermitted by applicablelaw.

BE IT KNOWN TO ALL OWNERS, SELLERS, BUYERS, AND TITLE COMPANIES

owning, purchasing, or assistingwith the closingof a Burdened Property conveyance within
the designated lotsof Archibald Estates Plat "N" that:

1. The name and address of the beneficiaryof the Reinvestment Fee Covenant
is:

Archibald Estates Owners Association

50 E. 2500 N. Ste 101

North Logan, UT 84341

2. The burden of the Reinvestment Fee Covenant is intended to run with the

Burdened Property and to bind successors ininterestand assigns.

3. The existence ofthisReinvestment Fee Covenant precludes the impositionof

any additionalReinvestment Fee Covenant on the Burdened Property.

4. The duration of the Reinvestment Fee Covenant is perpetual. The
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Association'smembers, by and through a vote as provided forinthe amendment provisions

ofthe Declaration,may amend or terminate the Reinvestment Fee Covenant,

5. The purpose of the Reinvestment Fee isto assistthe Association incovering

the costs of:(a)common planning,facilitiesand infrastructure;(b)obligationsarisingfrom an

environmental covenant; (c)community programming; (d)resortfacilities;(e)open space; (f)

recreationamenities; (g)common expenses of the Association;or (h)funding Association

reserves.

6. The fee requiredunder the Reinvestment Fee Covenant isrequiredto benefit

the Burdened Property.

IN WITNESS WHEREOF, the Declarant has executed thisNotice of Reinvestment

Fee Covenant on behalf of the Association on the date set forthbelow, to be effectiveupon

recordingwith the Box Elder County Recorder.

DATED thisÁ day of M (L ,2022.

DECLARANT

VISIONARY HOMES 2020, LLC

a Utah limitedliabilitycompany,

By:

Name: e er

STATE OF UTAH )

)ss. Its: /tmpar.

COUNTY OF

On the day of k /L ,2022, personallyappeared before me

D d. /LS O who by me being duly sworn, did say thatshe/he is

an authorized representativeofVisionaryHomes 2020, LLC, and thatthe foregoing

instrument issigned on behalf of said company and executed with allnecessary authority.

Notary P lic

@

KAYE LUCHERINI
NOTARYPUBUC-STATEOFUTAH

My Comm. Exp05/1S/2022
Commission# 700371
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EXHIBIT A

[Legal Description]

AllofARCHIBALD ESTATES PLAT "N", accordingtothe officialplatfiledinthe officeof

the Box ElderCounty Recorder.

More particularlydescribedas:

A PART OF THE NORTHWEST QUARTER OF SECTION 3, T 11 N, R 3 W,
SLB&M described as follows:

Beginning at the Northwest Corner of Lot 36 of Archibold Esiotes Plot "J".,
being on the East Line of the Bear River Canal at a polni 1130.15 feet
S 00'30'43" W along the Section Line (Basis of Bearing) and 115.67 feet
EAST from the Northwest Corner of Section 3, Township 11 North, Range 3

West, S.L.B.&M. and RUNNING THENCE N 00'46'23" E 450.19 feet along the
east line of said canal; thence S 89*19'22" E 681.32 feet to the northwest
corner of Lot 17 of said Plot "J"; thence S 00'40'38" W 419.01 feet to the
northeast corner of Lot 47 of said Plat "J"; thence N 89'19'22" W 92.00
feet to the northwest corner of said Lot 47; thence N 00'40'38" E 48.01
feet along the west line of said Lot 47; thence N 89'19 22" W 236.00 feet
to the northwest corner of Lot 48 of said Plat "J"; thence S 00'40'38" W
74.98 feet along the west line of said Lot 48; thence N 89*19'22" W 228.22
feet to the northwest corner of Lot 37; thence S 83'36'36" W 34.26 feet to
the northeast corner of Lot 36 of said Plot "J"; thence N 89'19'22" W
91.85 feet to the point of beginning.

Containing 6.53 acres and 36 lots.

Parcel Numbers: Not Yet Assigned
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