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DEED OF TRUST

WITH ASSIGNMENT OF RENTS

ThisDeed ofTrust,made this_ day of __ __,2022, between

HERITAGE LAND DEVELOPMENT, LLC, as TRUSTOR,

whose addressis 470 NORTH 2450 WEST, TREMONTON, UT 84337

(Streetand number) (City)(State)
AMERICAN SECURE TITLE INSURANCE AGENCY, a Utah corporation,as TRUSTEE, and

HERITAGE LAND HOLDINGS, LLC, as BENEFICIARY,
Witnesses:That TrustorCONVEYS AND WARRANTS TO TRUSTEE INTRUST, WITH POWER OF SALE, the

followingdescribedproperty,situatedinBOX ELDER County,StateofUtah:

See AttachedExhibit"A"

05-200-0030(PART OF)

Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsofway, easements,rents,
issues,profits,income,tenements,hereditament's,privilegesand appurtenancesthereuntobelonging,now orhereafter
usedorenjoyedwithsaidproperty,orany partthereof.SUBJECT, HOWEVER, totheright,power and authority
hereinaftergiventoand conferredupon Beneficiarytocollectand applysuch rents,issues,and profits.

ForthePurpose ofSecuring:

(1)payment oftheindebtednessevidencedby a promissorynoteofeven datehereofintheprincipalsum of

$2,094,052_madeby Trustor,payabletotheorderofBeneficiaryatthetimes,inthemanner and withinterestas therein
setforth,and any extensionsand/orrenewalsormodificationsthereof(2)theperformanceofeach agreement ofTrustor
hereincontained,(3)thepayment ofsuch additionalloansoradvances as hereaftermay be made toTrustor,orhis
successorsorassigns,when evidencedby a promissorynoteornotesrecitingthattheyaresecuredby thisDeed of
Trust;and (4)thepayment ofallsums expended oradvanced by Beneficiaryunderorpursuanttotheterms hereof,
togetherwithinterestthereonas hereinprovided.

To ProtectThe SecurityofThis Deed ofTrust,TrustorAgrees:

1.To keep saidpropertyingood conditionand repair;nottoremove ordemolishany buildingthereon;to

completeor restorepromptlyand ingood and workmanlikemanner any buildingwhich may be constructed,damaged or

destroyedthereon;tocomply withalllaws,covenantsand restrictionseffectingsaidproperty;nottocommit orpermit
wastethereof;nottocommit,sufferorpermitany actupon saidpropertyinviolationoflaw;todo allotheractswhich
fromthecharacteroruse ofsaidpropertymay be reasonabiynecessary,thespecificenumerationshereinnotexcluding
thegeneral;and,iftheloansecuredherebyorany partthereofisbeingobtainedforthepurposeoffinancing
constructionofimprovements on saidpropertyTrustorfurtheragrees:

(A) To commence constructionpromptlyand topursuesame withreasonablediligencetocompletionin
accordancewithplansand specificationssatisfactorytoBeneficiary,and

(B) To allowBeneficiarytoInspectsaidpropertyatalltimesduringconstruction.

Trustee,upon presentationtoitofan affidavitsignedby Beneficiary,settingforthfactsshowinga defaultby



Trustorunder itsnumbered paragraphisauthorizedtoacceptas trueand conclusiveallfactsand statementstherein,
and toactthereonhereunder.

2. To provideand maintaininsurance,ofsuch typeortypesand amounts as Beneficiarymay require,on the
Improvements now existingorhereaftererectedorplacedon saidproperty.Such Insuranceshallbe carriedin
companies approved by Beneficiarywithlosspayableclausesinfavorofand inform acceptabletoBeneficiary.Inthe
eventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who may make proofofloss,and each Insurance
company concemed isherebyauthorizedand directedtomake payment forsuch lossdirectlytoBeneficiary,insteadof
toTrustorand Beneficiaryjointly,and the Insuranceproceeds,orany partthereof,may be appliedby Beneilciary,atits
option,tothe reductionoftheIndebtednessherebyaccruedortotherestorationorrepairofthepropertydamaged. In
theeventthattheTrustorshallfailtoprovidesatisfactoryhazardinsurance,theBeneficiarymay procure,on the
Trustor'sbehalf,insuranceinfavoroftheBeneficiaryalone.Ifinsurancecannotbe securedby theTrustortoprovidethe
requiredcoverage,thiswillconstitutean actofdefaultunderthetermsofthisDeed ofTrust.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,such
evidenceoftitleas Beneficiarymay require,includingabstractsoftitleorpoliclesoftitleinsuranceand any extensionsor
renewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,thetitletosaid
property,ortherightsorpowersofBeneficiaryorTrustee;and shouldBeneficiaryorTrusteeelecttoappearinordefend
any such actionorproceeding,topay allcostsand expenses,includingcostofevidenceoftitleand attomey'sfeesina
reasonablesum incurredby BeneficiaryorTrustee.

5. To pay atleast10 days beforedelinquencyalltaxesand assessmentsaffectingsaidproperty,includingall
assessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,appurtenanttoorused in
connectionwithsaidproperty;topay,when due,allencumbrances,charges,and lienswithinterest,on saidpropertyor
any partthereof,whichatany timeappeartobe priororsuperiorhereto,topay allcosts,feesand expenses ofthisTrust.

6. To pay toBeneficiarymonthly,inadvance,an amount,as estimatedby BeneficiaryinItsdiscretion,sufficient
topay alltaxesand assessmentseffectingsaidproperty,and allpremiums on insurancetherefore,as and when the
same shallbecome due.

7. ShouldTrustorfalltomake any payment ortodo any actas hereinprovided,thenBeneficiaryorTrustee,but
withoutobligationso todo and withoutnoticetoordemand upon Trustorand withoutreleasingTrustorfrom any
obligationthereof,may: Make ordo thesame insuch manner and tosuch extentas eithermay deem necessaryto
protectthesecurityhereof,BeneficlaryorTrusteebeingauthorizedtoenterupon saidpropertyforsuch purposes;
commence, appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereofortherightsorpowers
ofBeneficiaryorTrustee;pay,purchase,contest,orcompromise any encumbrance,chargeorlienwhich inthejudgment
ofeitherappearstobe priororsuperiorhereto;and inexercisingany such powers,incurany liability,expend whatever
amounts initsabsolutediscretionitmay deem necessarytherefore,includingcostofevidenceoftitle,employ counsel,
and pay hisreasonablefees.

8. To pay immediatelyand withoutdemand allsums expanded hereunderby BeneficiaryorTrustee,with
interestfrom dateofexpenditureattherateof0% per annum untilpaid,and therepaymentthereofshallbe secured
hereby.

9. To pay toBeneficiarya "latecharge''ofnottoexceed fivecents(5c)foreach One Dollar($1.00)ofeach
payment due hereunderordue pursuanttotheaforesaidpromissorynoteofeven datehereofwhichismore thanfifteen
(15)days inarrears.Thispayment shallbe made tocovertheextraexpense involvedinhandlingdelinquentpayments.

ITISMUTUALLY AGREED THAT:
10. Shouldsaidpropertyorany partthereofbe takenordamaged by reasonofany publicimprovement or

condemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner, Beneficiaryshallbe entitledtoall
compensation,awards,and otherpayments orreliefthereforeinan amount up tothetotalamount ofprincipaland
accruedinterestthenoutstandingundertheNote,and shalfbe entitledatItsoptiontocommence, appear inand
prosecuteinitsown name, any actionorproceedings,ortomake any compromise orsettlement,inconnectionwithsuch
takingordamage. Allsuch compensation,awards,damages, rightsofactionand proceeds,includingtheproceedsof
any policiesoffireand otherinsuranceeffectingsaidproperty,areherebyassignedtoBeneficiary,who shal,after
deductingtherefromallitsexpenses,includingattorney'sfees,applythesame on any indebtednesssecuredhereby.
Trustoragreestoexecutesuch furtherassignmentsofany compensation,award,damages, and rightsofactionand
proceedsas BeneficiaryorTrusteemay require.

11. At any timeand from timetotimeupon writtenrequestofBeneficiary,payment ofitsfeesand presentation
ofthisDeed ofTrustand thenoteforendorsement (incase offullreconveyance,forcancellationand retention)without
effectingtheliabilityofany personforthepayment oftheindebtednesssecuredhereby,and withoutreleasingthe
interestofany partyjoininginthisDeed ofTrust,Trusteemay (a)consenttothemaking ofany map orplotofsaid
property;(b)joiningrantingany easement orcreatingany restrictionsthereon;(c)joininany subordinationorother
agreementaffectingthisDeed ofTrustorthelienorchargethereof;(d)grantany extensionormodificationoftheterms
ofthisloan;(e)reconvey,withoutwarranty,allorany partofsaidproperty.The granteeinany reconveyancemay be
describedas "thepersonorpersonsentitledthereto",and therecitalsthereinofany mattersorfactsshallbe conclusive
proofofthetruthfulnessthereof.Trustaragreestopay reasonabletrustee'sfeesforany oftheservicesmentionedin



thisparagraph.
12. As additionalsecurity,TrustorherebyassignstoBeneficiary,duringthecontinuanceofthesetrusts,all

rents,issues,royalties,and profitsofthepropertyaffectedby thisDeed ofTrustand ofany personalpropertylocated
thereon.UntilTrustorshalldefaultinthepayment ofany indebtednesssecuredherebyorintheperformanceofany
agreement hereunder,Trustorshallhave therighttocollectallsuch rents,issues,royalties,and profitseamed priorto
defaultas theybecome due and payable.IfTrustorshalldefaultas aforesaid,Trustor'srighttocollectany ofsuch,
moneys shallcease and Beneficiaryshallhave theright,withorwithouttakingpossessionofthe propertyaffected
hereby,tocollectallrents,royalties,issues,and profits.FailureordiscontinuanceofBeneficiaryatany timeorfrom
timetotimetocollectany such moneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryofthe
right,power,and authoritytocollectthesame. Nothingcontainedherein,northeexerciseofthe rightby Beneficiaryto
collect,shallbe,orbe construedtobe,an affirmationby Beneficiaryofany tenancy,leaseoroption,noran assumption
ofliabilityunder,nora subordinationofthelienorchargeofthisDeed ofTrusttoany such tenancy,leaseoroption.

13. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,by
agent,or by a receivertobe appointedby a court(TrustorherebyconsentingtotheappointmentofBeneficiaryas such
receiver),and withoutregardtotheadequacy ofany securityfortheindebtednessherebysecured,enterupon and take
possessionofsaidpropertyorany partthereof,initsown name sue fororotherwisecollectsaidrents,issues,and
profits,includingthosepastdue and unpaid,and applythesame lesscostsand expensesofoperationand collection,
includingreasonableattomey'sfees,upon any indebtednesssecuredhereby,and insuch orderas Beneficiarymay
determine.

14. The enteringupon and takingpossessionofsaidproperty,thecollectionofsuch rents,Issues,and profits,or
theproceedsoffireand otherinsurancepolicies,orcompensationorawards forany takingordamage ofsoldproperty,
andtheapplicationorreleasethereofas aforesaid,shallnotcureorwaive any defaultornoticeofdefaulthereunderor
invalidateany actdone pursuanttosuch notice.

15. The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnotoperateas a waiver
ofsuch rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany otherorsubsequentdefault.

16. Time isoftheessence hereof.Upon defaultby Trustorinthepayment ofany indebtednesssecuredhereby
orintheperformanceofany agreement hereunder,allsums securedherebyshallimmedlatelybecome due and payable
attheoptionofBeneficiary.Intheeventofsuch default,Beneficiarymay executeorcause Trusteetoexecutea written
noticeofdefaultand ofelectiontocause saidpropertytobe soldtosatisfytheobligationshereof,and Trusteeshallfile
suchnoticeforrecordineach countywhereinsaidpropertyorsome partorparcelthereofissituated.Beneficiaryalso
shalldepositwithTrustee,thenoteand alldocuments evidencingexpendituressecuredhereby.

17. Afterthelapseofsuch timeas may thenbe requiredby lawfollowingtherecordationofsaidnoticeof
default,and noticeofdefaultand noticeofsalehavingbeen givenas thenrequiredby law,Trustee,withoutdemand on
Trustor,shallsellsaidpropertyon thedateand atthetimeand placedesignatedinsaidnoticeofsale,eitheras a whole
orinseparateparcels,and insuch orderas itmay determine(butsubjecttoany statutoryrightofTrustortodirectthe
orderinwhich such property,ifconsistingofseveralknown lotsorparcels,shallbe sold),atpublicauctiontothehighest
bidder,thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeofsale.The personconductingthe
salemay, forany cause he deems expedient,postponethesalefrom timetotimeuntilitshallbe completedand,in
everysuch case,noticeofpostponementshallbe givenby publicdeclarationthereofby such personatthetimeand
placelastappointedforthesale;provided,ifthesafeispostponedforlongerthanone day beyond theday designatedin
thenoticeofsale,noticethereofshallbe giveninthesame manner as theoriginalnoticeofsale. Trusteeshallexecute
and delivertothepurchaseritsDeed conveyingsaidpropertyas sold,butwithoutany covenantofwarranty,expressor
implied.The recitalsintheDeed ofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any
person,includingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthesaletopayment of(1)the
costsand expenses ofexercisingthepower ofsaleand ofthesale,includingthepayment oftheTrustee'sand attorney's
fees;(2)costofany evidenceoftitleprocuredinconnectionwithsuch saleand revenuestamps on Trustee'sDeed; (3)
allsums expended underthetermshereof,notthenrepaid,withaccruedinterestat0% perannum from dateof
expenditure;(4)allothersums thensecuredhereby;and (5)theremainder,ifany,tothepersonorpersonslegally
entitledthereto,ortheTrustee,initsdiscretion,may depositthebalanceofsuch proceedswiththeCounty Clerkofthe
countyinwhichthesaletookplace.

18. Trustoragreestosurrenderpossessionofthe hereinabove describedTrustproperlytothePurchaseratthe
aforesaidsale,immediatelyaftersuch sale,intheeventsuch possessionhas notpreviouslybeen surrenderedby
Trustor.

19. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhave theoptiontodeclareallsums secured
herebyimmediatelydue and payableand foreclosethisDeed ofTrustinthemanner providedby lawfortheforeclosure
ofmortgageson realpropertyand Beneficlaryshallbe entitledtorecoverInsuch proceedingsallcostsand expenses
incidentthereto,includinga reasonableattorney'sfeeinsuch amount as shallbe fixedby thecourt.

20. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeoftheCounty
Recorderofeach countyinwhichsaidpropertyorsome partthereofissituated,a substitutionoftrustee.From thetime
thesubstitutionisfiledforrecord,thenew trusteeshallsucceed toallthepowers,duties,authorityand titleofthetrustee
named hereinorofany successortrustee.Each such substitutionshallbe executedand acknowledged,and notice
thereofshallbe givenand proofthereofmade, inthemanner providedby law.



21. ThisDeed ofTrustshallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,legalese,
devisees,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunderarejointand several.
The term "Beneficiary"shallmean theowner and holder,includingany pledges,ofthenoteoccurredhereby. Inthis
Deed ofTrust,whenever thecontextso requires,themascullnegenderincludesthefeminineand/orneuter,and the
singularnumber includestheplural.

22. TrusteeacceptsthisTrustwhen thisDeed ofTrust,dulyexecutedand acknowledged,ismade a public
recordas providedby law. Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunder any otherDeed of
Trustorofany actionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbe a party,unlessbroughtby Trustee.

23. ThisDeed ofTrustshallbe construedaccordingtothelawsoftheStateofUtah.
24. The undersignedTrustorrequeststhata copy ofany noticeofdefaultand ofany noticeofsalehereunderbe

mailedtohim attheaddresshereinbeforesetforth.

SignatureofTrustor

BO90 COOK, AuthorizedSignatory

STATE OF UTAH )

COUNTY OF BOX ELDER )

On the_L\_*day ofMay, 2022,personallyappeared beforeme BOYD COOK who beingby me dulyswom didsay that
he/she/theyis/arethe Member/Manager(s) of HERITAGE LAND DEVELOPMENT, LLC, and thatthe withinand
foregoinginstrumentwas signedon behaifofsaidLimitedLiabilityCompany by authorityofitsArticlesof Organizationand dulyacknowledgedtome thatsaidLimitedLiabilityCompany executedthesame.

g** , MelisaKimYenCasseiman
NotarffPublicNo ah
Residingat:bumura, Mn

ycan oneøes Commission Expires:o .zo@wse August20,2025



FileNo. 176775

EXHIBIT "A"

LEGAL DESCRIPTION

The PROPOSED HARVEST ACRES SUBDIVISION, PHASE 2 described as follows:

Partof the Northeast Quarter of Section 15,Township 11 North,Range 3 West ofthe Salt
Lake Base and Meridiandescribedas follows:Commencing atthe Northeast comer of
Section 15,Township 11 North,Range 3 West ofthe SaltLake Base and Meridian
monumented witha railroad spike,thence South 87°25'45"West 2521.21 feetalong the
North lineofthe NortheastQuarter of said Section 15 tothe East rightofway lineofthe
railroad;thence South 03°36'11"West 488.48 feetalong said rightofway linetothe point
of beginning and runningthence along the boundary ofHarvest Acres Subdivision,Phase
1 recorded inthe BOX ELDER County Recorder's Officeunder Entry No. 443120 on
November 10, 2021 the next fourcourses: 1)thence South 83°38'36" East 159.20 feet;2)
thence South 87°15'25" East 96.26 feet;3) thence South 89°28'56" East 60.00 feet;4)
thence North 87°25'45" East 101.00 feet;thence North 87°25'45" East 834.21 feettothe
West rightof way lineof Bear RiverCanal; thence South 00°54'41" East 294.48 feetalong
said rightofway line;thence South 89°04'11"West 109.77 feet;thence North 65°18'05"
West 65.99 feet;thence South 88°02'30"West 230.15 feet;thence South 86°08'10"West
60.14 feet;thence South 88°02'30"West 115.07 feet;thence South 00°06'23" West 70.05
feet;thence North 72°40'47"West 73.28 feet;thence North 76°18'38"West 75.47 feet;
thence South 86°10'57"West 77.82 feet;thence North 87°50'54"West 164.79 feet;thence
North 73°27'05"West 61.25 feet;thence North 86°15'58"West 91.09 feet;thence South
03°36'11" West 248.21 feettothe rightofway lineof Interstate15;thence North 57°00'22"
West 183.64 feetalong said rightofway lineEast rightofway lineofthe railroad;thence
North 03°36'11" East 419.87 feetalong saidrightofway linetothe pointof beginning.
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