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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated May 25, 2021, among HERITAGE LAND DEVELOPMENT, LLC, whose address
is 470 N 2450 W, TREMONTON, UT 84337 (“Trustor"); BANK OF UTAH, whose address is OGDEN LOAN
CENTER CRE, 2606 WASHINGTON BLVD, OGDEN, UT 84401 (reforred to below sometimes as "Lender” and

sometimes as “Beneficiary"); and BANK OF UTAH, whose address Is 2606 WASHINGTON BLVD, OGDEN, UT
84401 {referred to bolow as "Trustea"}.

CONVEYANCE AND GRANT. For valuable consideration, Trustor Inravocably grants end conveys to Trustos ln trust, with powor of salo,
for the benefit of Lender ns Beneficlary, all of Trustor's right, title, and Intgrast in and to the following described real property, togathor
with all existing or subsequently aracted or affixed buildings, Improvemants and tixtures; all essaments, righte ol way, and appurtenancos;
all water, watar rights and ditch righls {including stock in utities with ditch or icrigation rights); and all other Hghts, rovalties, and profits
relating to the real property, including whheut limitstion all minarals, oll, qas, geotharma! and similar matters, the "Real Proparty")

located in Box Elder County, State of Utah:

Sea Exhibit A, which is attached to this Daed of Trust and made a part of thia Dead of Trust as if fully set
forth herein.

The Real Property or its address ls commonly known as Vacant Land, Brigham City, UT 84302. The Real
Property tax identification number is 03-081-0010 (Parcel 1), 03-081-0011 {Parcel 2}, 03-081-0012 (Parcel 3).

CROSS-COLLATERALIZATION. In addition to the Nots, this Deed of Trust secures all obligations, dabts and liabilitles, plus interest
thereon, of Trustor to Lender, or any ona or mare of tham, as wall 83 all clatms by Lender againel Trustor or 4ny one or more of them,
whether now existing or hereaftar arising, whathor related ar unrelatad to the purpose of the Note, whethar voluntary or otherwise,
whether due or not dug, direct or indiract, determined or undatsrmined, absolite or contingent, Aquidated or unliquidatad, whather Trustor
may be liable individually or jointly with others, whather obiipatad sa guarantor, surety, accommodation party or otherwise, and whether
recovary upon such amounts may ba ar hereafter may bacoma berrad by gny atotute of limitations, snd whather the abligation to repaey
such amounts may be or hereafter may bacoma otharwise unenforgeabls.

FUTURE ADVANCES. In addition to the Nptg, thls Deed of Trust sscuras all future advences made by Lender to Trustor whethar or nat tho
advances are made pursuant to a commiment. This Dead of Trust sequrss, in addition to the amounts spacifled in the Note, future
advances in an unlimited amount, together with all interest thereon, which future advances Londer is obligated 10 meke 30 long as Trustor
complies with all the terms and conditlons of the Note or ather loan agrasmant,

Trustor presently assigns to Lender {aigo known as Benafigiery in this Deed of Trust) all at Trustor's right, title, and Interest in and (o sll

present and future leasea of the Property anmd ell Rants from the Property. In addition, Trustor grants to Lender ¢ Uniform Commarcial
Code sacurity interest In tha Personal Proparty and Rents,

THIS DEED OF TRUSBT, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IJN THE RENTS AND PERSONAL PROPERTY. IS ALSO GIVEN TO SECURE ANY AND ALL OF
TAUSTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN
DATE HEREWITH, ANY EVENT OF DEFAULT UNDER THE CONSTHUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERAME:!

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Dead of Trust, Trustor shall pay to Lander sll amounts securad by

Ihig Dead of Trust as thay become dua, and shall striotly and in a timely manner perform all of Trustor's obligations under the Note, this
Deed of Trust, and the Related Documants,
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CONSTRUCTION MORTGAGE, This Doed of Trust ls n "construction mortgage” for the purposes of Sactions 9-334 and 2A-308 of the
Uniform Commercial Code, as those sactions hsve bean edoptad by the State of Utah,

POSBESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possesslon and usa of the Property shall be
governed by the following provisions:

Possession and Use, Until the oocurrenge of an Evont of Refault, Trustor may [1) remain in possassion and control of tha Property;
{2} use, operate or manage the Property; and (3) calfact the Rants from the Proparty. The ftoflowing pravigions ralate to the usa of

the Property or to other limitations on the Property, This [nstrument is a Trust Deed axacutad in conformity with the Utah Trust Dead
Act, UCA §7-1-19, et seq.

Duty to Maintain, Trustor shall malntain the Property In tenantable conditlon and promptly porform all repairs, replacements, and
maintenance necessary 10 presarve ts valua.

Compliance With Environmental Laws. Trustor rapresents and warrants to Lender that: {1} During the porlod of Trustor's ownership
of the Property, there has bsen no usa, peneration, manutasture, #torage, traatmaent, diaposael, releaae or thrastened rolvase of any
Hazardous Substance by any parson an, undar, abaut or fram the Praperty; (2} Teustor has no knowlodge of, or raason to bolieve
that there has been, sxcapt as previously disclosed to and acknowledged by Lender in writing, s} eny bresch or violation of any
Environmental Laws, (bl any use, genoration, manutaoture, storage, tragtmant, disposel, roleass or (hreatened ralease of any
Hazardous Substance on, under, about or from the Property by any prior owners ar occupants of the Praperty, ar ¢} any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3} Excopt as previously disclosed to and
acknowledged hy Lendar in writing, (8) nsither Trustor nor any tenant, contractor, agant or pther authorized user of the Property
shall use, generate, menufacture, stora, treat, disposa of ar releasas ony Hazardous Substanca on, under, about or from the Property;
end (b} eny such activity shall be conducted in complianco with sil applicabla fedoeral, stats, and local laws, regulations and
ordinancas, including without limltation all Enviranmental Laws. Trugtor autherizes Lander end its agents to antar upon the Property
to make such inspactions and 128t8, at Trustor's expenso, as Lendar may deem appropriste to determing complianca of the Praperty
with this section of the Deed of Trust. Any (nspectlong or tasts mede by Lender shall be tor Landar's purposas only and shall not ba
construad to create any responsibility or ligkility on the port of Lander to Trustor or to any ather parson, Tha reprasentations and
warranties contained herein ate based on Truster's dus diligence in tnvestigating the Praperty for Hazardous Substances, Trustor
hereby (1) releases and walves any future claims againgt Lendor for indemnity or contribution in the evant Trustor becomes liable for
cleanup or other costs under any such laws; and {2} hgroas 1o indemnify, defend, and hold harmless Lendar agsinst any and all
claims, losses, liabilities, damages, ponaltias, and expensas which Lender may directly or Indireclly sustain or suffer resulting from a
breach of this section of tha Doad of Truat or ag & Gonssyuence of any use, genaration, manufacturs, storage, disposal, ralease or
threatened release occursing prior to Trustor's bwnerghip or inlarast in tha Property, whather or not the same was or should have
been known to Trustor. The provisions of this ssction of the Deed of Trust, including the obligetion to indomnify and defond, shal
survive  the payment of the Indebtodnass and the satistaction end raconveyance of the kien of this Deod of Trust and shall not be
affected by Lender's acquisition of any Intarest In the Praperty, whathar by torecipaura ar atherwiss.

Nuisance, Waste. Trustor shall not cause, gonduct or parmit any nulsance nor commit, parmit, or suffer any stripplng of or waste on
or to the Property or any portian of the Property. Without lmitlng the generelity af the furageing, Trustor will not Femova, or grant to

any other party the right to remave, anv timber, mineralg finclucling ol and gas), cosl, clay, scorla, soil, graval or rock products
without Landor's prior written consent.

Removal of Improvements, Trustor shall mat demollah or ramove any Improvements from tha Real Property without Londer's prior
written congent. As a condition to the removal of ary Improvemants, Lendar may require Truator to make arrangomants satisfactory
to Lendar to replace such Improvemants with limprovements of at loast aquat valus.

Lendear’s Right to Enter. Lander and Lender's agents and representstivos may enter upon the Raal Froperty at all raasoneble times to

attend to Lender's intarests and to Inspact the Heal Property for purposas of Trustor's complance with the tarms and conditions ol
this Deed of Trust.

Complianco with Governmental Requiroments, Trugstor shall promptly comply with all laws, ordinances, and regulations, now or
heraalter in effect, of all governmental sutherities applicable to the use or occupancy of the Proparty, including witheut limitation, tha
Americans With Disabilities Act, Trustor may contast In good feith any such tew, ordinence, ar regulation and withhold compliance
during any proceeding, including sppropriste apposls, ao long es Trustor has notifled Lender in writlng prior to doing so and so long as,
in Lender's sole opinion, Landar's Interests in the Proparty &ra not Jaopardized. Lender may roquire Trustor to post adaguete security
or a surety bond, roasonably satisfactory to Lundar, to protect Lander's interest.

Duty to Protect. Trustor agrees nelther ta shandon or loave unattended the Proparty. Trustor shall do ali other acts, in addition to
thoge acts sel forth above in thig sestion, which from the character snd use of the Property ara reasonably necesgary to protect and
preserve Lhe Property.

Construction Loan, i soma or all of tha proceads of tha loan creating the Indebtednase sre to be used to construct or completa
construction of any improvementa on tha Proparty, the Jmprovoments ahall ba complotad no later than the maturity dete of tha Note
lor such earlier date as Lendar may reasonably establish) and Trustar ghall pay In tull all costa and expenses in connection with the
work. Lender will disburse ioan proceeds under auch terms and conditions a8 Lendor may desm reasonably necessary to insuro that
the interest created by this Dead of Truat shall have priority over all pegsible lians, Including thosa of materlal suppliers and workmen.
Lender may require, among other things, that diabursermont requosts be supported by recaipted bills, expense affidavits, waivars al
Niens, construction progress raparts, and sugh other documentation as Londer may reasonably requast.

DUE ON SALE - CONSENT BY LENDER, Lander may, at Lender’s optlon, declare immedietely dus and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lendor's prior written cansent, of all or any part of tha Resl Property, or any intarast in the
Reel Property. A “sale or transfer” mpand the canveyance of Haal Proparty or any right, title or Interast In the Real Property; whether logal,
beneficial or equitable; whother voluntary or Involuntary; whethar by autright sals, deed, Instaliment sale sontract, land contract, contract
for deed, leasohold interest with a term grester than three {3) yesrs, laage-option contract, or by sala, sssignment, or trensfor of any
bonaficial interast in or to any land trust holding titie to the Real Property, or by ony ather method of conveyance of an intarest in the Real
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Proporty. If any Trustor is a corporation, partnarship ar limited Nability company, transfar also includes eny restructuring of the legal entity
{whether by merger, division or othsrwise} or any change in ownarship af mora then tweanty-five percent {26%} of the voting stock,
pertnership interests or Nimitad lability sompany interests, a8 the case may be, of such Trustor,

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are part of this Deed of Trust:

Payment. Trustor shall pay when due fang in all avents prier te delinquency} all taxes, special taxes, assessments, charges fincluding
watar and sewer), fines and Impositions levied against or on sccount of the Property, and shall pay when due all claims far work done
on ar for services rendsred ot matarial turnishad to the Property. Trustor shall maintain the Praparty free of all liens having priority

over or equal to the interest of Landar under this Dagd of Trust, except for the hen of taxes and assessmants not due and except as
otherwisa provided in this Desd of Trust.

Right to Contest. Trustor may withhotd paymsnt of any tex, assessment, or claim in connection with a good faith dispute over the
ohiligation to pey, so long as Lender's interest in the Property is riot jeopardized. I a lien arlses or Iz filad as a rasult of nonpayrment,
Trustor shall within fifteen (16) days after the Hen arizag or, If a lien Is filad, within fiftéen {15) days after Trustor has notica of the
filing, secure the discharga of the llan, or if requested by Lender, daeposit with Lender cash or g sufficient corporate surety bond or
other security satisfactory to Lender in an smount sufficiant to dischargs the lien plus any costs and reasonable attorneys' faes, or
other charges that cowld accrue ag 8 result of a foraciosurs or sale under the lisn. In any coatgst, Trustor shall defend itselt and
Lender and shall satisfy any sdveras judgmont before anforcemant agalnst the Property. Truster shall name Lender as an addltiona!
obligee under any surety bond furnishad In the contest proceedings.

Evidenco of Payment, Trustor ghall wpon demand furnish ta Londer satiefactory evidence of paymant of the taxes or assessments and

shall authorize the appropriate govarnmental official to dalivar to Lender at any time a wrltten statement of the taxas and assessments
against the Property.

Notice of Construstion. Trustor shall notify Lender at lsast fliteen (186) days before eny work is commenaced, any services are
furnished, or any materials aro suppliad ta the Praperty, if any mechanic's lien, matarialmen's lien, or othar lign could be asserted on
account of the work, services, or materlsls, Trustor will Upon request of Lender furnish to Lendsr sdvence agsurances satisfactory to
Lender that Trustor can and will pay the cost of such Improvemants.,

PROPERTY DAMAGE INSURANCE, The follewirg pravisions relating to insuring the Property are a part of this Daed of Trust.

Maintenance of Insursnce. Trustor shall procura and malntain policies of flre insurance with standard extendad coverage
endorsemaents on a falr valus basis for the full Insurable valus covering all Improvarmenta an the Real Praperty in an amount sufficient
to avoid applicatlon of any coinsurance clause, and with e standard mortgages clause in favor of Lendar. Trustor shall also procure
and maintain comprehensiva gariarnal llabllity Insurance in such coverage amounts as Lander may requast wlth Trustee and Lender
being named as additionsl Insureds In such liabillty insurence policles. Addltionally, Trustor shell maintain such other insurance,
including but not limited to hazard, business Interruption, and boller insurence, as Lander meay reasonsably require. Policies shall be
written in form, amounts, caverages and hasls reasonably acceptable to Lendar and lssuar by a company or companies réasonably
acceptable to Lender. Trustor, upon request of Lendar, wlll dellver to Lendar fram tima to time the policles or certificates of insurance
in form satisfectory to Lander, Inoluding stipulations that coveséges willl not be cancelled or diminishad withaut at least ten {10} days
prior written notice to Lender. Each insurance policy also shall Includa an endarsement providing that covaraga in favor of Lender will
nol bo impaired In any way by eny act, cmission or gefault of Truator or any athar person. Should the Raal Proparty be located in an
area designated by the Administrator of the Faderal Emargangy Mansgemant Agency as a special Hood hazerd area, Trustor agrees to
obtaln and maintatn Hood insuranos, if avallable, for the il unpaid pringipal balance of the laan and any pricr llang on the property
securing the loan, up to tha maximum policy limita set under the National Flsod Insurance Program, or as otherwise required by
Lender, and to maintain such insuranca for the erm of the loan. Flood insurance may be purchased under the Natlonal Flood Insurance
Program, from private insurers providing “privete fload Insurance" as dafined by applicable teders! flood insurance statutes and
regulations, or from another flood insurancea provider that |s both asceptabla to Lender in ite solg discratlon and permitted by
applicable tedaral flood ingurance statutes and reguiations.

Application of Procaods. Trustor shall promptly notify Lender af any logs or damage to the Praoparty if the estimated cost of rgpair or
replacement exceeds $500.00, Lsnder may make proof of loss it Trustor falls to do so within fifteen (186) days of the casualty.
Whether or not Lendor's security |s Impalrad, Lender may, at Lender's alaction, recalve and retain tha proceads of any insurance and
apply the proceeds to the reduction of tha Indebtedness, peymant o} any Han affesting the Proparty, or the restoration and repair of
the Property. If Lander elects to apply the proceads to restoratlon and repair, Trustor shall rapalr or replaca the damaged or destroyed
fmprovements in 8 manner satisfactory te Lender. Lender shall, upon satisfactory proof of such axpenditura, pay or reimburse Trustor
from the proceeds for the regacnalils coat of repalr or rastoratlon if Trustor is not in default under this Dead of Trust. Any proceeds
which have not been disbursed within 180 days after thair recelpt and which Lendsr has not committed to the rapair or restoration of
the Property shall be used first to pay any amount owing ta Lender under this Ceed of Trust, then to Pay accruad Interast, and the
remainder, If any, shall be appllad 10 the principel batence of tha indebtadness. I Lender holds any proceads after payment in full of
the Indebtednass, such proceads shall be patd to Trustor as Trustor's intarssts may appear.

Trustor's Report on Insurancs. Upon request of Landsr, however not more than once a year, Trustor shall furnish to Lender g report
on each existing pollcy of insuranas showling: (1) the name of the insurer; (2) the riake insured; {3) tha amount of tha policy; {4)
tho property insured, the then current replacenrent valua of such proparty, and the manner of detarmining that value; and (5} the
expiration date of the policy. Trustor ghall, upon request of Lender, have an indepandent appralsar satisfactory to Landar determina
the cash value replacameant cast of the Proparty.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would matarislly affect Lender's interest in the Property or if
Trustor fails to comply with any provision of this Daed of Trust or shy Related Documants, including but not limited to Trustor's failure to
discharge or pay when due any amounts Trustar Is required to disoharge or pay under this Deed of Trust or any Relsted Documaents, Lender
on Trustor's behalt may (but shall not be obligated to} take any action that Lender deams appropriate, including but not limited 1o
discharging or paying all taxas, liens, sacurity Intargsts, ancumbrancas amd othar claims, et any time levied or placed on the Praperty and
poylng all costs for insuring, maintaining and preserving the Property, Al such expenditures incurred or paid by Lender for such purposes
will then bear interest at the rate chasgad under the Nota form tha date incurred or paid by Lender to the date of reapayment by Trustor. Al
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such axpenses will bocome 8 part of the Indabtedness and, at Lender's optlon, will (A} be payvabla on demand; (B) be added to the
baslance of the Nole and be apportianad among and be paystla with any Instaltment payments to became due during aither {1} the tarm of
any appiicable insurance policy; or {2} tha remaining term of the Note; ar {C)} ba treated as & halloon payment which will be due and
payable at tha Note's maturity, The Deed af Trust also will secure peyment of these amounts. Such right shall be in addition to all other
rights end remadies to which Lender mey ba entitiad upon the pcourranca of any Event of Defeult.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Titlo. Trustor warrants that: () Trustor holds good and marketabla title of racord to the Property in fee simple, free and cleor of all
lians and ancumbrances other then those set [orth in the Resl Property description or in any titla [nsurance policy, title report, or final
title opinion issued In tavor of, and accaptad by, Landar in conhaotion with this Deed of Teust, and () Trustor has the full right,
powar, and authority to execute and deliver this Daad of Trust to Londar.

Dofenso of Title. Subject to the exception In tha paragraph above, Trustor warrsnts and will foraver defend the title to the Property
ageinst the lewful clalms of all persons, In the avent any satlon or proceeding is commeanced that questions Trustor's title or ths
interest of Trustee or Lendsr under this Deed of Trust, Trustor shail defend the action at Trustor's axpense. Trustor may ba the
nominal perty in guch proceading, but Lendar shall be antitlad 1o particinate in the proceeding and to be rapregented In the procaeding

by counsel of Londer's own choice, and Trustor will dellver, or sause to be delivered, ro Lgnder such |nstruments as Lendar may
requost from time to time 10 parmit auch participation,

Compliance With Laws. Trusfor warranis that ths Property and Trustor's use of the Property complies with all existing applicable
taws, ordinances, end regulstions uf governmental authoritias,

Survival of Representations and Warranties. All reprasentations, warranties, and agreements made by Trustor In this Deed of Trust
shall survivae the exacution and dalivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effact
until such time as Trustor's Indshtedness shall ba pald In full,

CONDEMNATION. The lollowing provigions ratating to condemnation procaedings ara a part of this Desad of Trust:

Proceodings. If any proceeding th condemnation is Filed, Trustor shall promptly notify Lender in writlng, and Trustor shalt promptly
take such sleps es may be necessary to defend the action and obisin the award. Trustor may ba the nominal party in such
proceading, but Lender shall ba antitled to particlpsts In the proceeding and to be represented in the proceeding by counsel of its own
choice, and Truster will dellver or caugse to be deliverad to Landor such instrumsnts and documentation as may ba requested by
Lender from time to time to permit such participation.

Application of Net Proceads. [f ell or any part of tho Proparty 18 condemned by eminent domain proceadinga or by any procoeding or
purchase in lieu of condemnation, Lender may st Its slectlon raquirs that all or dny portion of the not proceeds of the award be applied
te the Indebtedness or tha rapalr or restoration of the Proparty: Tha net proceads of the awsrd shall mean the award atter payment ol
atl roasonable costs, oxponses, and atterneys' fess Ingurred by Trustee or Lendar in connection with the condamnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fags and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon raguest by Lender, Trustor shall exeoute such documents in additlon to thls Deed of Trust
ond teke whatever othoer action is requested by Lender to perfact and continve Lender's lien on the Raal Proparty. Trustor shall
reimburse Lender for ali taxes, as cescribad Letow, togather with all expenses Incurrad in racording, parfecting or continuing this Dead

of Trust, Including without limitation all taxas, fees, docurngntery stamps, and other charges for recarding or registering this Deed ol
Trust,

Taxes. The tollowing shall canstitute taxos ta which this section applles; (1) & specific tax upon this type of Dead of Trust or upon
all or any part of the Indebtedness secured by this Daad of Trust: 12} a spacific tax on Trustor which Trustor is authorized or
required to deduct Irom paymants on the Indabtednasa sacured by this type of Deed of Truat; 13} a tax on this typa of Deed of Trusi
chargoable against the Lender or the holder of tha Note; and (4] 4 specilic tax on all or any portion of the Indebtednass or an
payments of pringipal end intarast maede by Trustor. '

Subsoquont Taxes. If any tax to which this section appllas ls snaciod subgaquent to tha date of this Deed of Trust, this avant shall
have the sameg offect as an Even} of Dafault, and Londer may axercisa any or all of [1a svailable remedias for an Event of Defauit as
provided below unless Trustar sither (1) pays the tax hafore it becomas delinquent, or (2) contasts tha tax ng provided abave in the
Texes and Liohs section and deposits with Lender cash or g sufficlent corporate surety bond or other security aatisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, The tollowing provisions relating to this Daed of Trust as @ securlty agresment are a
part of this Deed of Trusy:

Socurity Agraemont, This instrumant shall constitute & Sacurlty Agreement to the axtent any of the Property constitules fixtures, and
Lender shail have oll of the rights of a securad party under the Uniform Commercial Coda as amended from time to tme,

Socurity Intorest. Upon request by Lender, Trustor shall taks whataver aotion 2 raquastad by Lender to perfact and continug Lender's
security interast in the Rents and Personal Praparty. (n addition to racording this Deed of Trust in tha resl property records, Lendar
may, at any time and without furthar authorizatlon frem Trustor, flle oxecuted countaerpsrts, coples or reproductions of this Deed of
Trust as a financing statemant. Trustor shall reimburse Landar for all expenges incurred In pertecting or continuing this aocurity
intorest. Upon default, Trustor shall not remove, sevar ot detach the Personal Property from the Property. Upon dafault, Trustor shall
assemblo any Personal Property not affixed to the Proparty In a manner and ot s place reasonably convenient ta Trustor and Lender

and make it avallable to Lender within three (3] tave after recalpt at written demand from Landar to the axtant parmilted by applicable
law.

Addresses. The mailing addresses of Trustor |debtor) and Londor (secured porty) from which informastion concering the socurlty

interost grantad by this Deed ot Trust may be obtained (each as raguired by the Uniform Commerclal Code) are as stated on the firsi
page of thia Deed of Trust.
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FURTHER ASSURANCES; ATTORNEY-IN-FAST. The tollowing provisions relating to further assursnces and attorney-in-tact arg a pert of
this Dead of Trust:

Further Asswances. At any time, and from tima to time, upon requast of Lender, Trustor wlll makea, executa and deliver, or will cause
to be made, exacuted or dellverad, to Lender of to Lendar's dosignes, end when requested by Lander, causs to be tiled, recorded,
refiled, or rerscorded, as the casa may be, ot such times and in such offices and places as Lendar may deem appropriate, any and all
such mortgages, deeds of trust, soourity deeds, gecurity agreements, financing statements, continuatlon statements, Instrumenis of
lurther asaurance, cartificates, and other dacumants as may, In the sole oplnion of Lendor, be necessary or desirable in order to
oftoctuate, complets, perioct, continus, or preserve (1] Trustor'a obligations undar the MNole, this Dead of Trust, and the Reluted
Documents, and {2) the llens snd security interests grostad by thie Deed ot Truat as first and prior liens on the Property, whothar
now owned or hersafter acquirad by Trustor, Unless prohibitad by law or Lander agrees to the controry In wriling, Trustor shall
reimburse Lender for all costs and axpensew Incurred in connection with the matters relerred to in this paregraph.

Attornpy-in-Fact. I Trustor falls to do any of the thinge refarred to in the preceding paragraph, Lendar may do sa for and in the nama
of Trustor and at Trustor's pxpense. For such purposas, Trustor hareby irrovocably appoints Lander ss Trustor's eltorney-in-fact for
the purpose of making, exesuting, delivering, filing, recording, and doing all gther things as may ba naceysary or dasirable, in Lendar’s
sole opinlon, to accomplish the mattera raferred 1o In the pravading paragraph.

FULL PERFORMANCE. It Trustor pays all the Indobtadness, Including withaut limitation all future edvances, when due, and otharwise
porforms ell the obligations imposad ugoen Trustor urder this Desd of Trust, Lander shall exescute and daliver to Trustge a request lor full
raconveyance and shall execute and dellver to Trustor suitabie statements of termination of any financing stelement on file evidencing
Lendor's sacurity interast in the Rents and the Personal Propoerty.  Any retonveyance fee required by lew shall bs paid by Trustor, if
pormitted by applicabla law.

EVENTS OF DEFAULT. Each of tha following, at Lender's option, shalt constitute an Event of Default under this Desd of Trust:
Paymeont Default. Trustor fails to make any payment when due under the Indabtedness.

Qthor Dofaults. Trustor fefls to tomply with or to perform any othar tarm. obligation, sovanant or condition contained in this Deed of
Trust or in any of the Related Documants or to comply with or to parfarm any term, abligation, cavenant or congition contained in any
other agreemant between Lercer ang Trustor,

Compliance Default. Failura to comply with any othar tarm, obligation, cavenant or condition containad in this Deed of Trust, the Note
or In any of the Ralated Documents.

Default on Other Payments. Fallura of Trustor within the tima required by this Deed of Trust W make any payment for taxes or
insurance, or any other paymant necassary to provent fillng of or 1o ettact discharge of any lien.

Environmental Default. Fallure of any party ta camply with or petfarm whan dus any term, obligntion, covenant or condition contained
in any environmental agreement executet it connection with tha Proparty.

Falso Statements. Any warranty, rapragsentation or statement made or furnished to Lendar by Trustor or on Trustor's behalf under this
Deed of Trust or the Related Documonts ia false or misigoding in any matedial respact, either now or at tha ime mads or furnished or
becomes false or misleading &t any thme thareaftar,

Deofoctlve Collateralization, Thiz Doad of Trust or any of the Rolated Documents caases Lo bo in Full tarce and effect tncluding failure
of any collateral document to create o velid and parfecied aecurity intarast or lien) at any time end for ary reason,

Doath or Insolvenoy. The dissolutior of Trustor's Iregardless of whethar election to continue is made), any mamber withdraws irom
the limited Nability company, or any othar termination of Trustor's axistence as 8 goirtg bueiness or the dasth of any member, tha
insolvancy of Trustor, the sppointment of a receiver for any part of Trustor's proparty, any asslgnment for the benelit of crediors, any
type of creditor workout, or the commencemant of any proceeding undsr any bankruptey or Insalvancy laws by or agsinst Trustor.

Croditor or Forfeiture Proceedings. Commancaiment of foraciosure or forfeiture proceedings, whethar by judicial procesding, salf-help,
ropossession or any other mathod, by any craditor of Trustor or by any governmental agency against any property sacuring the
Indobitedness. Thig includes a garnishment of any of Trustor's acequnts, including deposit s¢counts, wilth Lander, Howaver, this
Evant of Defawt shall nat apply If thora is a good falth dispule by Trustor as to the vaildity or raasonableness of the claim which is the
basis of the creditor or forlelture procaeding and if Trustor glves Lender written notica of the croditor or forfelture proceading and
doposits with Lender monies or n surety bend for the creditor or forfaiture proceeding, in an amount determined by Lender, in its sole
discration, as being an adequate reserva or band for the diaputa,

Breach of Other Agreement. Any breach by Trustor under the terms of any other agraement betwean Trustor and Lender that is not
remadiod within any grace pariod provided tharaln, Including without limitatioh eny agresmant concarning any indabtedness or other
obligation of Trustor to Lender, whathar axigting now or latar.

Events Affecting Guarontor. Any of the preceding avents oceurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or bacomes Incompetent, ar revokas or dlaputes tho validity of, or Nabliity under, any Guaranty of the Indebtednegs.

Adverge Change. A material advorae change occurs in Trustar's financial condition, or Lendor believes the proapect of payment or
parformance of the Indabtednass |8 impaired.

Insocueity. Lender in good falth balieves Itsalf insecurs.

Right to Cure. I any default, other than a default in paymant, is curable and [f Trustor hes not bean given a notice of a breach of tha
same provision of this Desad of Trust within the pracading twelve {12) months, it may be cured if Trusior, skier Lender sands written
notice to Trustor demanding sura of such default; (1) oures the dafault within ten {10) days; or {2) il the cure requires moro than
ton {10) days, immediately Initlates staps which Lender deems in Lender's sole discretion to bo sufficlant 10 cure the defaull and
thereafter continues and complotes all reasanabls and nNBceBsary ateps sufficient to produce compllance as soon as reasonably
practical.
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauilt PGours under this Dged of Trust, at eny time tharealtor, Trustee or Landor
may exercisa any ond or more of the follpwing rights and remadias:

Election of Remodles. Elaction by Londer to pursue any remady Bhatl not axclude pureuit of any othar camedy, and an election Lo meke
axpandituras or to teka action Lo psrfonn an abligation of Trustor under this Deed of Trust, after Trustor's tailure to parform, shall nol
affect Lender's right to declare 8 defnult and exerclsa it remadiss,

Accelorato Indebtodnoss. Londar gshall have the right at Its option without natice to Trustor to declare the entire Indebtedness
immadiately due snd payabls, including any prapaymant penalty which Trustor would be raquired to pay.

Faraclosure. With respact to all or any part of the Raal Proparty, ths Trustee shall have the right to foracloss by notice and salg, and
Lendar shall have the right to foreclose by judiclel foreclosura, In elther case In accordence with and ta the full extent provided by
applicable law,

UCC Romadles. With respoct to all or any part of the Parsonal Property, Lender shall have all the rights and remadies of a securad
party under the Uniform Cammercial Cods.

Coflact Rents. Lender shall have the right, without notice to Trusior to take pogsession of and manage the Property and collect the
Rents, Including amounts past dub ang unpaid, and apply the net proceads, over and shove Lendar's costs, against the Indebiedness.

In turtheranco of this right, Lender may require any tanerit or other user of the Proparty to make payments of rent or use fees directly
to Lender. If the Rents are callectod by Lender, then Trustor irrsvocably designates Lendar as Trustor's atworney-in-fact to endorse

instruments recaived in payment theranf in the name of Trustor and 1o negotiate the sama and collact the proceads. Payments by -
tenants or other users (o Lendar In response to Lender's damand shall satsfy the obligetions for which the payments are made,

whether or not any proper grounds for the demand existed. Landar may exercise ita rights under this subparagraph aither in paraon,

by agent, or through a raceiver.

Appoint Recolvar, Lender shalt have tha right ta have a raceiver appolnted to taka poseassion of sl or any pert of the Praperty, with
the power to protect and preserva the Property, to operate the Property preceding foreciosure or sale, end to collect the Rents from
tha Property and apply the procaecs, over and above the tost of the receivership, egainst the Indebtedness. Trustor hereby waives
any raquirament thot the recalver be impartlal and disinterested as to elf of the parties and agrees that employment by Lender shall not
disqualify @ peraon from serving as b receivar.

Tonanay at Sufforance. If Trustor remaing In possession of tha Property efter the Property is sold as provided sbove or Lendar
otherwise bacomes entitled to possasslon of the Proparty upon default of Trustor, Trustor shall bacoms & tonant at sufforance of
Lender or the purchasar of the Proparty and shall, at Londar's ontion, slther {1) pay a reasonable rantal for the use of the Proparty, or
{2} vacate the Proporty immadiate’y upon tha demand ot Lendar.

Other Remedios. Trustee or Lander shall have Any other right ar ramedy providad in this Deed of Trust or the Note or avalable at law
or in aquity.

Notlce of Sak. Lender shall giva Trustor reasonabls notice of the time &nd place of any public sale of the Personal Property or of the
time after which any private sale or olhar intended disposition of tha Pargonsl Praparty is to be mada. Reagonghle notice shall mean
notice given et least len {10} days hefora the time af the sals or diaposition. Any sale of the Pergonal Property may be mada In
conjunction with any sele of the Real Property.

Sale of tha Praperty. To the extant parmittad by applicable law, Trustor hareby waives any and all rights to have the Property
marshalled. In exercising its rights pnd remedies, the Truates or Lender shall ba free to sell 8l or any parl of the Property together or
saparataly, in ona sale or by saparato sales. Lendar shall be antitlad to bid at any public sale on all or any portion of the Property,

Attorneys' Foes; Expensos. 1t Lender Institutes any sult or action to antorce any of the terms of this Dead of Trust, Lender shall be
entitled to recover such sum as the court may ndjudge reasonable as atiorneys' faen at teisl and upan any appeal. Whaether or not any
court action is involved, and tp the axtont not prohibitad by taw, all reasonalle expenses Lender Incurs that In Londer's opinion are
nacessary at eny tima for the protection of e interast or tha anforcement of its rights shall become e part of the ndebtednoss payabla
on domand and shall bear interast at tha Nata rate from the date of the expanditure until repaid. Expaneas coversd by this parngraph
include, without limitation, howsvar subfsct o sny limita under applicabla law, Lendar's reasonabile attorneye’ fees end Lender's legal
expensas, whether or not thera Is a lawsuit, Incluiling reasonabla attorneys® fess and expanses for bankruptoy procesdings (including
efforts 10 modify or vacate sny sutomatie stay or injunction), appeals, and sny anticipatad post-judgment collection gervicos, the cost
of gearching records, abtakning title reparis (including toreciosura raports), sutveyore' reports, and appraisal fees, titie insurence, and
tees for the Trustee, to tha extent permitted by applicable taw, Trustor also will pay any court costs, In addition to all other sums
provided by law.

Rights of Trustes. Trustee shafl hava all of the righe and duttes of Lender as set forth in this section,

POWERE AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustes are part of this
Deed ol Trust:

Powaers of Trustes. In addition tp all powsra of Trustee arising a& a matter of law, Truslee shall have the power 10 taka the following
actions with rospect (o the Proparty upon the written requast of Lender and Trustor: ({a} join in preparing and filing a map or plat ol
the Real Proparty, including the dedication of straats or other rights to the public; (b) join in granting any easament or croating any

festriction on the Real Property; and {c} Join In any subordination ar other agreement affecting this Deed of Trust or the Interest of
Lender under this Deed of Truat.

Obfigations to Notify. Trustaa shall not bo obligatad to notify any othar party of a pending sale under any other truat deod or lien, ar

of any action or proceading in which Trustor, Lender, or Trustes shall be & party, unlass the actlon or proceeding is brought by
Trustes.

Trustoa, Trustoe shall meel all qunlifications raquired for Trustae under appliceble law. In sddition to the rights and remedies sot
forth above, with respoct 1o all or any part of the Proparty, the Trustee shall have the right to torecloss by notice and sale, and Lendar
shelt have the right to foreclosa by judiclal toraclosure, in elthar case in accordance with and to the full extent provided by applicable
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law.

Succoessor Trustes. Lsnder, at Londer's option, may fram tima to time appolnt a successor Trustaa to any Trustea eppointed undor
this Deed of Trust by an instrument executed end Acknowladged by Lender and racordad In the office of the racorder of Box Eldar
County, State of Utah. The instrument shall contain, in addition to nll ather matters required by state law, the names of the original
Lender, Trustee, and Trustor, the book and REY0 whare this Dewd of Trust is recorded, and the nama and addreas of the successor
trusteo, ond the instrument shall be axecutod and acknowledged by Lender or its sugcessors in interesl. The successor trustes,
without conveyanca of the Property, shall succeod to all the titls, powaer, and dutiss confarrad upon the Trustes in this Deed of Trust
ond by epplicable law. This procedura for substitution of Trustag shall govern 1o the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notite required to be fflven under this Deed of Trust or required by law,
including without limitation any noticn of default and any rotloe of sale shall be given in writing, and shall be affective when actually
dalivered in accordance with the law or with this Dead of Trust, when sctually recetvad by telatacsimlle (unlsss otharwlge requirad by law),
when depositad with a nationally racognized avernight courlar, er, if mailed, whan daposited in the United Statas mall, as first class,
certified or ragistered mall poataga prapald, dirsoted to the Addrasses shown near the baginning of this Dead of Trust., Al copies of notices
of foraclosure from tha holder of any fien wiilch has priority over this Deesd of Trust shall ba asnt to Lender's address, as shown near the
bepinning of this Deed of Trust. Notwithstending sny other proviston of this Ceed of Trust, all noticas givan under Utah Code Ann. Section
57-1-26 shall be given as requirad therain. Any party moy change lts addross for notices under this Dasd of Trust by glving formal written
notice to the other partias, specifying that tha purpose of the notice is to change the party's address. For notice purposes, Trustor agreos
to keop Lender informed ot il timas of Trustor's currant addrasa. Unlass otherwige provided by applicable law, if there i3 more than ong
Trustor, any notice given by Lenter to any Trustor |5 deemed 1o be notice given to all Trustora,

NO OCCUPANCY. Thare shall be ne oecupancy without the prior written consent of Landpr,

NO ENCUMBRANCES. Borrower reprogente and warrants that the Property is free end clear of all lens and sncumbrances of any kind,
nature ar description, save and except orly for those metters gat forth in a schedules of exceptions to cavarage In the title insurance policy
approved by Lender and insuring Lendei's Intersst In the Praperty, Borrpwer agress not to oblain any loan from any person or 1ake any
action that could result In a lien upan the Proparty without firax obtaining the writtan consent of Lender.

COUNTERPARTS AND ELECTRONIC SIGNATURES. This Agreamont may be executed in multipls counterparts, toch of whicih shall bs
deemad an original instrument and &l of which ahgll canstitute a singie agreemant. The signature of a party to any countarpart shall be
sufficient to legally bind such party and it shall not be nocessary for alf partios t0 stgn all countsrparts. Lender may remove the signeture
pages irom one or more counterparte and attach the sems Lo any othar counterpart for the purpose of having a single document containing
the signaturas of all parties, Any party may effact the sxegution and dalivery of this Agreament by sigring tha same and sending a signead
topy thereof to Lender or its attornpy by facsimbe, e-mall, or athor form of alactronie transmiggion (each an “Electronic Transmission™),
Any signed dooument sent by Elgctronic Trangmissian, including the signature thergon, shall be treatad In sl respecis as an original
instrument boaring an otlginat signnture, Any party sending a signed copy hereof by Elactranic Transmission shall also gend tha original
thereof to Lander within five (6] days tharaatter, but fallure to do so shell not Invalidate or otherwise sffect the validity, lagality or
onforceability of tha document sant by Electronic Tranamission,

MISCELLANEOUS PROVISIONS. The foilawing migcelianaous provisions are & part of this Deed of Truat:

Amendments. This Deed of Trust, togother with any Ralated Documants, constitutea the entire undarstanding and agreament of tha
porties as to the mattars set {orth in this Dsed ol Trust, No alieration of or amandment to this Dead of Trusl shall bs atloctive unless
given in writing and signad by the Party or partien spught to be ¢harged or bound by the alteration or amandment.

Annuat Reports. If the Proporty is used for purpores othar than Trustar's rasidence, Trustor shall furnish to Landar, upon request, a
certified statemenl of nat operating income recelved from the Property during Trustos's previous fiscal year in such lorm and detal as

Lendar shall requira, "Net operating income" shall maan afll cash fecsipls from the Property less all cash axponditures made in
connection with the aperation of the Froperty.

Caption Headings. Caption haadings [n this Dedad of Trust are for sonvenience purposes only and are not to be used to intarprat or
define the provisions of this Desd of Trust.

Mergor. There shall be no margar of the Intareat or astate ¢raated by this Deed of Trust with any other Interest or astate in the
Property at any tima held by ar for the bengfit of Lunder In any capacity, without tha written consent of Lendar.

Governing Law. This Deed of Trust will be govarnad by fedarat law applicable to Londor and, to the oxtent not presmptod by fodorat
law, the laws of the State of Utah without rogard to Its conflicts of law provisions. This Daad of Trugt has bagn accepted by Lendor
In the State of Utsh,

No Waivar by Lender. Lender shall not be deesmard to have walved any rights under this Deed of Trust unless such waiver is given in
writing snd signed by Lender. No delay or omisslon en the part of Lendar in axercising any right shall operate ss a waiver of such
right or any other right. A walver by Lender of & provigion of this Desd of Trust shall not prejudice or canatitule 8 weivor of Lender's
right otherwise to demend strict cemplisnca with that provision or gny other provision of thia Deed of Trust. No prior waiver by
Lender, nor any course ol dosling betwaesn Laerder and Trustor, shall conatitute a walver of any of Lender's rights or of any of
Trustor's obligations as to any future tranaactions, Whanaver the corisent of Landsr |g required under this Deed of Trust, the granting
of such consent by Lander in any Instance ahall not canstitute continuing consant 10 subsequent Instances where such consent is
required and in all ceses such consent may ba grantad or withheld in the sole discretion of Lender,

Saverability. It a court of compatant jurigdiction tinds any provision of this Dead of Trust to be illegal, Invalld, or unenlorceabis as to
any circumstance, that finding shall not makes the atfending provision illagal, invalid, or unenforceshle as to any other circumastance. |
feasible, the offending provislon shail be conslderstd medifiod so that it becomes logal, valid and enforceabla. If the offanding
provision cannot be so moditied, It shall ba cansidered deiated from this Deed of Trust. Unless otherwise required by law, the

illagality, invalidity, or unenforcenbllity of any pravision of this Desd ot Trust shall not affect tha legality, validity or anforcaability of
any other provision of this Doed of Trust.

Successors and Assigns. Subjact to any ilmitationa stated In this Deed of Trust on trensfar of Trustor's interast, this Deed of Trust
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shall be binding upon and inure to tha benefit of the parties, thair successors and assigns. If ownership of the Property becomas
vastad in a pargon other than Trustar, Lender, without notlcae 1o Truator, may deal with Truator's succassors with relerence to this
Deed of Trust and the Indebtednass by way of forbearance or extensian without releaaing Trustor from the obligations of this Deed of
Trust or liability under the Indsbtadnsss,

Time is of the Essonce. Time is of the essencs in tha performance of this Dead of Trust.

Waive Jury. All partios to this Deod of Trust hereby walva the right to any jury trial n any sction, proceoding, or counterclaim brought
by any party against any other party,

Walver of Hompstead Exomption. Trusior heraby releases und waives all rights and benaflts of the homastend exomption laws of the
State of Utah as 1o all Indebtadnesa secured by this Deed of Truat,

DEFINITIONS. The following capitslized wortls and torms shall have the loliowing meanlngs when used in this Deed of Trust, Unless
specifically stated to the contrary, sl rpferences 1o dollar amounts shall mean amounts In lswiul money of tha United States of Amarica.
Words and terms used in the singular shall Inelude the plural, and tha plural shall include the singuiar, as the contaxt may require. Words
ongd terms not otherwise defined in this Dead of Trust shall have the imatnings attribuied te such terms In the Unitorm Commercial Code:

Beneficiary. The word "Beneficlary" maans BANK OF UTAH, and itg Buccessors and asalgns,

Borrowar. The word "Borrawer" maeans HEITABE LAND DEVELOPMENT, LLC and includes all co-gsigners and co-makers signing the
Nota and all thelr successors and assigns.

Deod of Trust. Tha words "Desd of Trust" mean this Deed of Trugt among Trustor, Lander, and Trustes, and includes without
Nmitation all assignment end security Intaragt provisions relgting to tha Pargonal Praparty and Rants.

Environmental Laws. The words "Environmanial Laws" mesn any and all state, fedaral snd local etatutes, regulations and ordinances
releting (o the protection of human health or the anvironmant, Including without limitation the Comprehansive Environmental
Response, Compensation, and Lisbility Act of 1880, as amended, 42 1).8.C. Section 9601, at seq. {"CERCLA"), the Superfund
Amendments and Reauthorizatlon Act of 1988, Pub. L. No, 99.499 {"SARA"), the Hazardous Msterials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Consorvation and Racavery Act, 42 U.S.C, Section 8901, et saq., or other applicable state or
federal laws, rules, or regulations adopted pursuant therata,

Event of Defauit. The words "Evant of Datault” mean any of the evants of default set forth in thig Dead of Trust in the avants of
default sectlon of this Deed of Trust,

Guarantor, The word “Guarantor" means any guarantor, surety, or accommodation party of any or all of the Indehtedness,

Guaranty. The word “"Guaranty" mepns the guaranty from Guarantar to Lender, ingluding without limitation a guoranty of all or part of
the Note.

Hazardous Substances. Ths words "Mazardous Substances" maan materisls that, becsuse of thair quantity, concentration or
physical, chemlcel or infactiaus characteriatics, MAY Gause Or pose @ present or potential hezard to human health or the environmaont
when improperly used, treated, storad, disposed of, generated, manufactured, transportad or otherwise handled. The words
"Hazardous Substences" ars used in their very broadest sansg and include without lmitation any and ell hezardous or toxic
substances, materials or waste aa definad by or listed under the Environmental Laws. The term “Hszardous Substances" also
includes, without limitation, petroleum and petroloum by-producls ar any fraction thereof and ashastos.

Improvements. The word "Improvemants" means all existing and Tuture improvements, bulldinga, structures, mobile homes atfixed on
the Real Property, facliitios, additions, repfacaments and other construntion on the Raal Proparty.

Indebtodness. The word "Indabtadness” means all principal, intarast, and other amouats, costs snd expenses payable under the Nota
or Rolated Documants, together with all renawals of, extensions ef, modifications of, consolidations of and substltutions for the Note
or Related Dacuments and any amounts axpendad or advangad by Lender to diacharge Trustor's obiigationa or axpensas incurred by
Trustee or Lender to enforce Trustor's obligations undar this Deed of Trust, togathar with interast on such amounts as provided In thig
Dead of Trust. Spacifically, without limitation, Indebtadnasa includas the future advances set forth in the Future Advances provigion,

together with all Interest theregn and all amounts that may ba indiractly secured by the Croes-Collateralization provision ol this Deed
of Trust.

Lendar. The word “Londer” msans BANK OF UTAM, its suecessgrs and assigns.

Note. _The word "Note” means the promissory note deted May 28, 2021, in the original principal amount of
$2,937,600.00 tom Trustor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agrasment. NOTICE TO TRUSTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Proporty. The worts “Porsonal Property" mean all squipmant, flxtures, and other articles of personal property now or
hereafter ownad by Trustor, and now or harpatter attachod or affixad 0 the Real Property; Logather with all evcessions, parts, snd
additions to, all raplacements of, and all sybgtitutions for, any of such property; and together with all proceeds {including without
limitation all insuranco proceeds and refunda ot premiums) from any sale or other disposition of the Property.

Property. The word *Property" means collactively the Real Property and the Personas Proparty.
Real Property. Tha words “Real Proparty” mean the real proparty, Interests and rights, as furthar describad In this Deed of Trust.

Related Docurmonts, The words "Related Documaents® masnt sl promissory notas, cradit sgreements, loan fgrasments, sacurity
agroements, mortgagoa, deeds of trust, ssuurity desds, collateral martgages, and all ather instruments, agreemonts and docurnents,
whether now or hereaftor existing, executad In connection with the Intlebtedness; axcapt that the warda do not maan any guaranty or
onvironimental agreement, whather now or hereafter axisting, axscuted In connection wlth the Indebtedness,

Ronts. The word “Rants” maang all pressnt and future rents, revenues, Income, issues, royalties, profits, and other banefits derivaed
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from the Property.

Trusteo. The word "Trustes" means BANK OF UTAH, whosa addross (s 2606 WASHINGTON BLYD, OGDEN, UT 84401 and any
substitite or successor trusieps,

Trustor. The word “Trustor” means HERITAGE LAND DEVELOPMENT, LLC,
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR;

HERITAGE LAND ECOPMENT

By:

COOK. Authorized Signer of HERITAGE LAND DEVELORMENT, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __{ &L !’\ }
COUNTY OF _'BC)K E L(Lé’\f_ : .

On this Q day of _ ma V . 20 & Z . bafgra me, the undersigned Notary Public,
personelly appeared L BOYD COQK, Autharlzed Signer of HERITAGE LAND DEVELOPMENT, LLC, ond known to me to be n member or
designated agent of the limitad liability company that sxacutad the Daed of Trust and acknowladged the Desd of Trust to be tho tree and
voluntary act and dead of tho limited Kabliity company, by autiority of statute, its srticles of organization or Itg aperating agreemant, for
the uess and purposes therain mentioned, ancd on cath atated that he or she fg authorized to axecute this Daed of Trust and in fact

oxocuted the Deed of Trust on behalf of the iimitad lisbility company.
Residing at Wﬁw W\blf\
My commission axpiras .’ / "“6 (20{;2 Z/

Joan Chadwick
Notary Public, Slata of Utsh
Commisslan # 715084

By

Notary Fublic in and for the State of () ‘;é@(//]

REQUEST FORFULL-RECONVEYANCE
{To be usad only whan obligations have been paid in full)

To! , Trustee

The undersigned is the legal owner end holder of all Indeltedness securat by this Dead of Trust. All sums securad by this Deed of Trust
have been fuily paid and satislied. You ars harsby diractad, uper payment io you of ahy sums owlng to you undar the tarms of this Deed
of Trust or pursuant to any applicable statuta, to cantel the Note secursd by this Dead of Trust {which e delivarad to you together with
Ihizs Deed of Trust), and to reconvay, without warranty, to the partias designated by the terms of this Daed of Trust, the eatate now held
by you under this Deed of Trust. Please mall the reconveyance and Ralated Documents ta:

Date: Benaficlary:
By:
ftse
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ABSTRACTED WITH
. ERROR IN LEGAL
Exhibit A DESCRIPTICN ON
PARCEL #03-081-0012

PARCEL 1: 03-081-0010
Beginning at Norlheast carner of Lot 8, Block 12, BRIGHAM CITY 5 ACRE PLAT, Saction 12, Townghip 9

North, Range 2 Wast, Salt Lake Metidian, South 20 rads, West 8 rods, North 20 rode 1o slrest, East alony
street to baeginning.

PARCEL 2: 03-081-0011

Lot 5 in Block 12 of FIVE ACRE PLAT of Sesction 12, Towriship 9 North, Range 2 West, Salt Laka
Mertdian.

PARCEL 3: 03-081.0042
Sectlon 12, Township 9 Norih, Range 2 West, Beginning at a point of Wes! side of counly road, heing 89
rods North and about 517 feal West of Southeast corner of North half of Scuthwast Quarter of section,

Waesl 1283 faet, Norlh 40 roda, East 1283 1set, SBouth 40 rods (o baginning. Part of Block 12, 5 ACRE
PLAT, BRIGHAM CITY SURVEY,

SUBJECT TO: Condilions of » Common Agreament {Book 307, Page 627-529).




