
WHEN RECORDED MAIL TO:

HILL FlELD INVESTMENTS, LTD.

3237 TWIN PEAKS DRIVE

LAYTON, UTAH 84040

TRUST DEED 03 B43

WITH POWER OF SALE AND ASSIGNMENT OF RENTS

THIS TRUST DEED, made this day of March, 2021, between Granite Ridge

Willard, LLC, a Utah limited liabilitycompany, as TRUSTOR, whose address is 3237 Twin

Peaks Drive, Layton, UT 84040; First American Title Insurance Company, a titleinsurance

company authorizedto do such trustbusinessinthestateof Utah, as TRUSTEE, whose address is

1795 E Legend HillsDrive, Suite 100, Clearfield,UT 84015; and as BENEFICIARY, HillField

Investments, Ltd.,a Utah limitedliabilitycompany; WITNESSETH: That TrustorCONVEYS

AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, thepropertysituated

inBox ElderCounty, Stateof Utah. describedas:

(SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A)

TOGETHER with allbuildings,fixtures,and improvements thereon and allwater rights,

rightsof way, easements, rents,issues,profits,income, tenements, hereditaments,franchises.

privilegesand appurtenances thereunto belonging, now or hereafterused or enjoyed with said

property,orany partthereof,SUBJECT, HOWEVER, totheright,power, and authorityhereinafter

given toand conferredupon Beneficiarytocollectand apply such rents,issues,and profits;

FOR THE PURPOSE OF SECURING (1) Payment of the indebtedness evidenced by a

promissory note of even date herewith,in the principlesum of $900,000.00, made by Trustor,

payabletotheBeneficiaryor orderatthetimes,inthe manner and with interestas thereinsetforth,

and any extensions and/or renewals or modifications thereof;(2) the performance of each

agreement of Trustor herein contained;(3)the payment of such additionalloansor advances as

hereaftermay be made to Trustor,or hissuccessorsor assigns,when evidenced by a promissory

note or notes recitingthatthey are secured by thisTrust Deed; and (4) the payment of allsums

expended or advanced by Beneficiaryunder or pursuanttotheterms thereof,togetherwith interest

thereonas hereinprovided.

A. TO PROTECT THE SECURITY OF THIS TR.UST DEED, TRUSTOR AGR.EES:

1. To keep said property in good condition and repair; not to remove or

demolish any buildingthereon;to complete or restorepromptly and in good and workmanlike

manner any buildingwhich may be constructed,damaged or destroyed thereon; to comply with

alllaws,covenants and restrictionsaffectingsaidproperty;not tocommit or permit waste thereof;

not tocommit, sufferor permit any actupon saidpropertyinviolationof law; todo allotheracts

which from the characteror use of said property may be reasonably necessary,the specific

enumerations hereinnot excluding the general;and, ifthe loan secured hereby or any parthereof

isbeing obtained for the purpose of financingconstructionof improvements on said property,

Trusterfurtheragrees:



(a) To commence constructionpromptly and to pursue same

with reasonablediligencetocompletion inaccordance with plansand specifications

satisfactoryto Beneficiaryand

(b) To allow Beneficiary to inspectsaid property at alltimes

during construction.

Trustee,upon presentationto itof an affidavitsigned by Beneficiary,settingforthfactsshowing a

defaultby Trustor under thisnumbered paragraph,isauthorizedto accept as trueand conclusive

allfactsand statementstherein,and to actthereon hereunder.

2. To provide and maintain insuranceof such type or types and amounts as

Beneficiarymay require,on the improvements now existingor hereaftererectedor placed on said

property.Such insuranceshallbe carriedincompanies approved by beneficiarywith losspayable

clauses in favor of and in form acceptableto Beneficiary. In event of loss,Trustor shallgive

immediate notice to Beneficiary,who may make proof of loss,and each insurance company

concerned ishereby authorizedand directedtomake payment forsuch lossdirectlyto Beneficiary

insteadof toTrustorand Beneficiaryjointly,and the insuranceproceeds,or any partthereof,may

be appliedby Beneficiary,at itsoption,to reductionof the indebtednesshereby secured or to the

restorationor repairof the propertydamaged.

3. To deliverto,pay forand maintain with Beneficiaryuntilthe indebtedness

securedhereby ispaid infull,such evidence of titleas Beneficiarymay require,includingabstracts

of titleor policiesof titleinsuranceand any extensionsor renewals thereofor supplements thereto.

4. To appear in and defend any actionor proceeding purportingto affectthe

securityhereof,the titleto said property,or the rightsor powers of Beneficiaryor Trustee;and

should Beneficiaryor Trustee electto alsoappear in or defend any such actionor proceeding,to

pay allcosts and expenses, includingcost of evidence of titleand attorney'sfees incurredby

Beneficiarya reasonablesum incurredby Beneficiaryor Trustee.

5. To pay alltaxes and assessments affectingsaid property,including all

assessments upon water company stock and all rents,assessments and charges for water,

appurtenant to or used in connection with said property;to pay, when due, allencumbrances,

charges,and lienswith interest,on said propertyor any partthereof,which atany time appear to

be prioror superiorhereto;to pay allcosts,feesand expenses of thisTrust.

6. Should Trustorfailtomake any payment ortodo any actashereinprovided,

then Beneficiaryor Trustee,but without obligationso todo and without noticetoor demand upon

Trustorand without releasingTrustor from any obligationhereof,may: make or do the sanae in

such manner and to such extent as eithermay deem necessary to protectthe securityhereof,

Beneficiaryor Trusteebeing authorizedtoenterupon saidpropertyforsuch purposes; commence,

appear inand defend any actionor proceeding purportingtoaffectthesecurityhereofor therights

and powers of Beneficiaryor Trustee;pay, purchase,contestor compromise any encumbrance,

charge or lienwhich in the judgment of eitherappears to be prioror superiorhereto;and in

exercisingany such powers, incurany liability,expend whatever amounts initsabsolutediscretion

itmay deem necessarytherefore,includingcostsof evidence of title,employ counsel,and pay his

reasonablefees.



7. To pay immediately and without demand allsums expended hereunder by

Beneficiaryor Trustee,with interestfrom dateof expenditureatthe rateof tenper cent(10%) per

annum untilpaid,and the repayment thereofshallbe secured hereby.

B. IT IS MUTUALLY AGREED THAT:

8. Should saidpropertyor any partthereofbe taken or damaged by reasonof

any publicimprovement or condemnation proceeding,or damaged by fire,or earthquake,or inany

other manner, Beneficiaryshallbe entitledto allcompensation, awards, and other payments or

relieftherefor,and shallbe entitledatitsoption tocommence, appear in and prosecuteinitsown

name, any actionor proceedings,or to make any compromise or settlement,in connection with

such takingor damage. All such compensation, awards, damages, rightsof actionand proceeds,

includingthe proceeds of any policiesof fireand other insurance affectingsaid property,are

hereby assigned to Beneficiary,who may, afterdeducting therefrom allitsexpenses, including

attorney'sfees,apply the same on any indebtednesssecured hereby. Trustor agrees to execute

such furtherassignments of any compensation, award, damages, and rightsof actionand proceeds

as Beneficiaryor Trustee may require.

9. At any time and from time to time upon writtenrequestof Beneftciary,

payment of itsfeesand presentationof thisTrust Deed and the note forendorsement (incase of

fullreconveyance forcancellationand retention),without affectingthe liabilityof any person for

the payment of the indebtedness secured hereby, Trustee may (a)consent to the making of any

map or platof saidproperty;(b)join ingrantingany easement or creatingany restrictionthereon;

(c)join in any subordinationor other agreement affectingthisTrust Deed or the lienof charge

thereof;(d) reconvey, without warranty, allor any part of said property. The grantee in any

reconveyance may be describedas "the person or persons entitledthereto,"and therecitalstherein

of any mattersor factsshallbe conclusiveproof of the truthfulnessthereof.Trustoragreesto pay

reasonableTrustee'sfeesforany of the servicesmentioned inthisparagraph.

10. As additionalsecurity,Trustor hereby assigns Beneficiary,during the

continuanceof thesetrusts,allrents,issues,royalties,and profitsof propertyaffectedby thisTrust

Deed and of any personal propertylocatedthereon. UntilTrustorshalldefaultinthe payment of

any indebtednesssecured hereby or inthe performance of any agreement hereunder,Trustorshall

have the rightto collectallsuch rents,issues,royaltiesand profitsearned priorto defaultas they

become due and payable. IfTrustor shalldefaultas aforesaid,Trustor'srightto collectany of

such moneys shallcease and Beneficiaryshallhave theright,with or without takingpossessionof

the property affected hereby, to collectall rents,royalties,issues and profits. Failure or

discontinuanceof Beneficiaryatany time or from time to time to collectany such moneys shall

not in any manner affectthe subsequent enforcement by Beneficiary of the right,power and

authoritytocollectthesame. Nothing containedherein,nor theexerciseof therightby Beneficiary

to collect,shallbe, or be construed to be,an affirmationby Beneficiaryof any tenancy,leaseor

option,nor an assumption of liabilityunder nor a subordinationof the lienor charge of thisTrust

Deed toany such tenancy,leaseor option.

11. Upon any default by Trustor hereunder, Beneficiary may at any time

without notice,eitherin person, by agent,or by a receiverto be appointed by a court (Trustor

hereby consenting to the appointment of Beneficiaryas such receiver)and without regardto the



adequacy of any securityforthe indebtednesshereby secured,enterupon and take possessionof

saidpropertyor any partthereof,in itsown name sue foror otherwise collectsaidrents,issues,

and profits,includingthose past due and unpaid,and apply the same, lesscostsand expenses of

operation and collection,including reasonable attorney'sfees,upon any indebtedness secured

hereby,and insuch order as Beneficiarymay determine.

12. The enteringupon and takingpossessionof saidproperty,the collectionof

such rents,issuesand profits,or theproceeds of fireand otherinsurancepolicies,or compensation

or awards for any taking or damage of said property,and the applicationor releasethereofas

aforesaid,shallnot cure or waive any defaultor noticeof defaulthereunder or invalidateany act

done pursuantto such notice.

13. The failureon the part of Beneficiary promptly to enforce any right

hereunder shallnot operateas a waiver of such rightand the waiver by Beneficiaryof any default

shallnot constitutea waiver of any otheror subsequent default.

14, Time isof the essence hereof. Upon defaultby Trustor inthe payment of

any indebtedness secured hereby or in the performance of any agreement hereunder, allsums

secured hereby shallimmediately become due and payable at the option of Beneficiary. In the

event of such default,Beneficiary may execute or cause Trustee to execute a writtennoticeof

defaultand of electionto cause said property to be sold to satisfythe obligationshereof,and

Trusteeshallfilesuch noticeforrecordineach county wherein saidpropertyor some partofparcel

thereofis situated. Beneficiary also shalldeposit with Trustee, the note and alldocuments

evidencingexpendituressecured hereby.

15. After the lapseof such time as may then be requiredby law followingthe

recordationof saidnoticeof default,and noticeof defaultand noticeof salehaving been given as

then requiredby law,Trustee,without demand on Trustor,shallsellsaidpropertyon thedateand

atthetime and placedesignatedinsaidnoticeof sale,eitheras a whole or inseparateparcels,and

in such order as itmay determine (subjectto any statutoryrightof Trustor to directthe order in

which such property,ifconsistingof severalknown lotsor parcels,shallbe sold),atpublicauction

tothe highestbidder,the purchase pricepayable in lawfulmoney of the United States,atthetime

of sale.The person conducting thesalemay, forany cause he deems expedient,postpone thesale

from time to time untilitshallbe completed and, in every case,noticeof postponement shallbe

given by publicdeclarationthereofby such person atthetime and place lastappointed forthesale,

provided,ifthe saleispostponed forlongerthan one day beyond the day designatedin thenotice

of sale,noticethereofshallbe given in the same manner as the originalnoticeof sale. Trustee

shallexecute and deliverto the purchaser itsDeed conveying said property so sold,but without

any covenant or warranty,expressor implied.The recitalsinthedeed of any mattersor factsshall

be conclusiveproof of the truthfulnessthereof.Any person includingBeneficiary,may bid atthe

sale.Trusteeshallapply theproceeds of saletopayment of (1)thecostsand expenses ofexercising

the power of saleand of the sale,includingthe payment of the Trustee'sand attorney'sfees;(2)

costofany evidence oftitleprocured inconnection with such saleand revenue stamps on Trustee's

Deed: (3)allsums expended under theterms hereof,notthen repaid,with accrued interestasherein

provided from date of expenditure(4)allothersums then secured hereby; and (5)the remainder,

ifany,totheperson or persons legallyentitledthereto,or theTrustee,initsdiscretion,may deposit

the balanceof such proceeds with thecounty Clerk of thecounty inwhich the saletook place.



16. Upon the occurrence of any defaulthereunder,Beneficiaryshallhave the

option to declareallsums secured hereby immediately due and payable and foreclosethisTrust

Deed in the manner provided by law for the foreclosureof mortgages on real property and

Beneficiaryshallbe entitledtorecoverinsuch proceeding allcostsand expenses incidentthereto,

includinga reasonableattorney'sfeeinsuch amount as shallbe fixedby the court.

17. Beneficiarymay appointa successorTrusteeatany time by filingforrecord

intheofficeof theCounty Recorder of each county inwhich saidpropertyor some partthereofis

situated,a substitutionof Trustee. From the time the substitutionis filedfor record,the new

Trustee shallsucceed to allthe powers, duties,authorityand titleof the Trustee named hereinor

of any successorTrustee. Each such substitutionshallbe executed and acknowledged, and notice

thereofshallbe given and proof thereofmade, inthe manner provided by law.

I8. This Trust Deed shallapply to,inureto the benefitof,and bind allparties

hereto,theirheirs,legatees,devisees,administrators,executors,successors,and assigns. All

obligationsof Trustor hereunder are jointand several. The term "Beneficiary" shallmean the

owner and holder,includingany pledgee,of thenotesecured hereby. InthisTrustDeed, whenever

thecontextso requires,themasculine gender includesthe feminine and/orneuter,and thesingular

number includesthe plural.

19. Trustee accepts this Trust when this Trust Deed, duly executed and

acknowledged, ismade a publicrecordas provided by law. Trustee isnot obligatedto notifyany

partyheretoof pending saleunder any otherTrust Deed or of any actionor proceeding inwhich

Trustor,Beneficiary,or Trustee shallbe a partyunlessbrought by Trustee.

20. This Trust Deed shallbe construed according to the laws of the Stateof

Utah.

21. The undersigned Trustor requeststhata copy of any noticeof defaultand

of any noticeof salehereunder be mailed to him atthe addresshereinbeforesetforth.

* * * Bakince ofthispage isintentionallyleftblank
* * *



SIGNATURE OF TRUSTOR

GRANITE RIDGE WILLARD, LLC

A Utah limitedliabilitycompany

By. c

Laurence W. Beech, itsAuthorized Signer

Signed in the presence of:

STATE OF UTAH

COUNTY OF DAVIS

On the day of __, 2021, beforeme, the undersignedNotary

Public,personallyappearedLaurence W. Beech,actingforand inbehalfofGraniteRidgeWillard,

l.LC,and known tome tobe thedesignatedagentofGranite Ridge Willard,LLC, a Utah limited

liabilitycompany thatexecutedtheabove and acknowledged tobe thefreeand voluntaryactand

deed of thelimitedliabilitycompany, by authorityof statute,itsarticlesof organizationor its

operatingagreement,forthe usesand purposesthereinmentioned,and an oathstatedthathe is

authorizedto executesaid instrumentfreelyand voluntarilyforthe purposesand use herein

mentionedon behalfofthelimitedliabilitycompany.

My commissionsexpires: RY PU

Notwyl¾tuicstateolunh

9 SANDY ESPINOZA
Comm. #70105
MyCommissionExpires

March20,2024



EXHIBIT A

LEGAI, DESCRIPTION

A PART OF THE SOUTHEAST QUARTER OF SECTION 26,TOWNSHIP 8 NORTH,

RANGE 2 WEST, SALT LAKE BASE AND MERIDIAN.

BEGINNING AT THE SOUTHEAST CORNER OF SAID SOUTHEAST QUARTER;

RUNNING THENCE NORTH 89°57'35"WEST 1011.09FEET ALONG THE SOUTH

LINE OF SAID SOUTHEAST QUARTER; THENCE NORTH 34°21'24"WEST 374.34

FEET (372.90FEET BY RECORD); THENCE NORTH 00°05'43"EAST 365.07FEET;

THENCE SOUTH 55°49'36"WEST 262.53 FEET; THENCE SOUTH 00°12'26"WEST

179.77 FEET; THENCE SOUTH 62°53'38"EAST 87.18 FEET; THENCE NORTH

89°l3'33"EAST 90.76FEET; TH ENCE SOUTH 34°21'24"EAST 373.50FEET TO THE

SOUTH LINE OF SAID SOUTHEAST QUARTER; THENCE NORTH 89°57'35"WEST

902.52FEET ALONG SAID SOUTH LINE; THENCE NORTH 02°15'l5"EAST 622.33

FEET: THENCE NORTH 88°55'13"WEST 8.51 FEET TO THE WEST EDGE OF A

CONCRETE IRRIGATION DlTCH; THENCE NORTH Ol°58'48"EAST 447.06 FEET

ALONG SAID WEST EDGE; THENCE NORTH 88°20'12"WEST435.66 FEET (412.50

FEET BY RECORD) TO THE EAST RIGHT-OF-WAY LINE OF STATE HIGHWAY

89-91;THENCE TO THE LEFT ALONG THE ARC OF A 3879.80 FOOT RADIUS

CURVE, A DISTANCE OF 60.32 FEET, CHORD BEARS NORTH 04°12'50"WEST

60.32 FEET; THENCE SOUTH 88°20'12"EAST 208.65 FEET; THENCE NORTH

19°38'04"WEST 167.61 FEET; THENCE SOUTH 84°46'46" WEST 27.37 FEET;

THENCE SOUTH 55°54'21"WEST 108.79FEET; THENCE SOUTH 84°05'45"WEST

42.89FEET TO SAID EAST RIGHT-OF-WAY LINE; THENCE TO THE LEFT ALONG

THE ARC OF A 3879.80 FOOT RADIUS CURVE, A DISTANCE OF 264.98 FEET,

CHORD BEARS NORTH 07°51'38" WEST 264.93 FEET TO THE SOUTHWEST

CORNER OF THE WOODYATT SUBDIVISION; THENCE ALONG THE

BOUNDARY LINE OF SAID SUBDIVISION THE FOLLOWING SEVEN COURSES;

(l)NORTH 80°19'47"EAST 214.25FEET; (2)NORTH 12°13'13"WEST 109.49FEET;

(3)NORTH 77°46'47"EAST 350.00FEET; (4)NORTH 43°10'38"EAST 203.74FEET;

(5)NORTH 46°34'48"EAST 243.04 FEET; (6)NORTH 04°33'47"EAST 316.34FEET;

(7)NORTll 09°43'13"WEST 310.35FEET TO THE NORTHEAST CORNER OF SAID

SUB[)IVISION BEING THE NORTH LINE OF SAID SOUTHEAST QUARTER;

THENCE NORTH 89°55'07"EAST 884.80FEET ALONG SAID NORTH LINE TO THE

WEST RIGHT-OF-WAY LINE OF THE OGDENBRIGHAM CANAL; THENCE

ALONG SAID WEST RIGHT-OF-WAY LINE THE FOLLOWING ELEVEN

COURSES; (1)SOUTH l3°09'33"EAST 28.45FEET (2)TO THE LEFT ALONG ARC

OF A 325.00FOOT RADIUS CURVE, A DISTANCE OF 35.50FEET, CHORD BEARS

SOUTH 16°17'18"EAST 35.48 FEET; (3)SOUTH 19°25'03"EAST 47.50 FEET; (4)

SOUTH 70°34'57"WEST 5.00FEET; (5)SOUTH 19°25'03"EAST 63.00FEET; (6)TO

THE LEFT ALONG THE ARC OF A 130.00FOOT RADIUS CURVE, A DISTANCE

OF 64.74 FEET, CHORD BEARS SOUTH 33°41'03"EAST 64.07 FEET; (7)SOUTH

47°57'03"EAST 64.10 FEET; (8)TO THE RIGHT ALONG ARC OF A 70.00 FOOT

RADIUS CURVE, A DISTANCE OF 30.03FEET, CHORD BEARS SOUTH 35°39'33"

EAST 29.80 FEET; (9) SOUTH 23°22'03"EAST 93.70 FEET; (10)TO THE LEFT



ALONG ARC OF A 130.00FOOT RADIUS CURVE, A DISTANCE OF 30.25 FEET,

CHORD BEARS SOUTH 30°02'02"EAST 30.18 FEET; (1l)SOUTH 36°42'03"EAST

lLO9 FEET; THENCE SOUTH 35°16'26" WEST 251.02 FEET; THENCE SOUTH

54°43'34"EAST 40.00 FEET; THENCE NORTH 35°16'26"EAST 238.00 FEET TO

SAID WEST RIGHT-OR-WAY LINE; THENCE SOUTH 36°42'03"EAST 137.41FEET

ALONG SAID RIGHT-OF-WAY LINE; THENCE SOUTH 21°49'34"EAST 187.82

FEET: THENCE SOUTH 00°46'12"EAST 300.00 FEET; THENCE SOUTH 89°13'48"

WEST 90.00FFET: THENCE SOUTH 00°46'12"EAST 273.8lFEET; THENCE SOUTH

63°52'40" WEST 60.38 FEET; THENCE SOUTH 89°14'40" WEST 96.70 FEET;

THENCE SOUTH 00°45'20"EAST 716.10 FEET; THENCE NORTH 89°14'40"EAST

542.70 FEET TO THE EAST LINE OF SAID SOUTHEAST QUARTER; THENCE

SOUTH 00°45'20"EAST 605.50FEET ALONG SAID EAST LINE TO THE POINT OF

BEGINNING.

LESS AND EXCEPTING THE FOLLOWING: BEGINNING AT A POINT 1010.91

FEET WEST AIDNG SOUTH SECTION LINE AND NORTH 1273.86FEET FROM

THE SOUTHEAST CORNER OF SECTION 26, TOWNSHIP 8 NORTH, RANGE 2

WEST, SALT LAKE BASE AND MERIDIAN; THENCE SOUTH 89°41'47"EAST

160.38 FEET, THENCE NORTH 55°21'51"EAST 150.22 FEET, THENCE NORTH

32°ll'08"WEST 226.48 FEET, THENCE SOUTH 70°37'33"WEST 247.52 FEET,

THENCE SOUTH 19°52'23"EAST 206.39 FEET TO THE POINT OF BEGINNING.

BASIS OF BEARING IS WEST ALONG THE SECTION LINE.

ALSO LESS AND EXCEPTING TllEREFROM ANY PORTION LYlNG WITHIN THE

BOUNDS OF WILLARD PEAK RANCHES NO. I APPALOOSA RANCH

SUBDIVISION.

ALSO LESS AND EXCEPTING THEREFROM ANY PORTION CONVEYED TO THE

UNITED STATES OF AMERICA BY THAT CERTAIN QUIf CLAIM DEED

RECORDED FEBRUARY 13,1936AS ENTRY NO. 45207F IN BOOK 39 AT PAGE 80

OF OFFICl AL RECORDS.

ALSO LESS AND EXCEPTING THEREFROM ANY PORTION LYING WITHIN THE

BOUNDS OF GRANITE RIDGE SUBDIVISION PHASE 1,ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE

BOX ELDER COUNTY RECORDER.

ALSO 1...ESSAND EXCEPTING THEREFROM ANY PORTION LYING WI THIN THE

BOUNDS OF GRANITE RIDGE SUBDIVISION PHASE 2, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE

BOX ELDER COUNTY RECORDER.

ALSO LESS AND EXCEPTING THEREFROM ANY PORTION LYING WITHIN THE

BOUNDS OF GRANITE RIDGE SUBDIVISION PHASE 3. ACCORDING TO THE

OFFICIAL PLAT TilEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE

BOX ELDER COUNTY RECORDER.
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