
WHEN RECORDED MAIL TO:

HILL FIELD INVESTMENTS, LTD.

3237 TWIN PEAKs DRIVE

LA YTON, UTAH 84040

TRUST DEED

WITH POWER OF SALE AND ASSIGNMENT OF RENTS

THIS TRUST DEED, made this / day of March, 2021, between Granite Ridge

Holdina, LLC, a Utah limitedliabilitycompany, as TRUSTOR, whose address is3237 Twin

Peaks Drive, Layton, UT 84040; First American Title Insurance CompanY, a titleinsurance

company authorizedtodo such trustbusinessinthestateof Utah, as TRUSTEE, whose addressis

1795 E Legend HillsDrive,Suite 100, Clearfield,UT 84015; and as BENEFICIARY, HillField

Investments, Ltd.,a Utah limitedliabilitycompany; WITNESSETH: That Trustor CONVEYS

AND WARRANTS TO TRUSTEE IN TRUST, WFFH POWER OF SALE, thepropertysituated

in Box ElderCounty, Stateof Utah, describedas:

(SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A)

TOGETHER with allbuildings,fixtures,and improvements thereon and allwater rights,

rightsof way. casements, rents,issues,profits,income, tenements, hereditaments.franchises,

privilegesand appurtenances thereunto belonging, now or hereafterused or enjoyed with said

property,or any partthereof,SUBJECT, HOWEVER, totheright,power, and authorityhereinafter

given toand conferredupon Beneficiarytocollectand apply such rents,issues,and profits;

FOR THE PURPOSE OF SECURING (1) Payment of the indebtedness evidenced by a

promissory note of even date herewith,in the principlesum of $1,925,000.00,made by Trustor,

payable tothe Beneficiaryor orderatthetimes,inthemanner and with interestasthereinsetforth,

and any extensions and/or renewals or rnodificationsthereof;(2) the performance of each

agreement of Trustor hereincontained;(3) the payment of such additionalloans or advances as

hereaftermay be made to Trustor,or hissuccessorsor assigns,when evidenced by a promissory

note or notes recitingthatthey are secured by thisTrust Deed; and (4) the payment of allsums

expended or advanced by Beneficiaryunder or pursuanttotheterms thereof,togetherwith interest

thereonas hereinprovided.

A. TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condition and repair; not to remove or

demolish any buildingthereon;to complete or restorepromptly and in good and workmanlike

manner any buildingwhich may be constructed,damaged or destroyed thereon; to comply with

alllaws,covenants and restrictionsaffectingsaidproperty;not tocommit or permit waste thereof;

not tocommit, sufferor permit any actupon saidpropertyinviolationof law; to do allotheracts

which f1·omthe characteror use of said property may be reasonably necessary, the specific

enumerations hereinnot excluding the general;and, ifthe loan secured hereby or any parthereof

isbeing obtained for the purpose of financingconstructionof improvements on said property,

Trustorfurtheragrees:



(a) To commence constructionpromptly and to pursue same

with reasonablediligencetocompletion inaccordance with plansand specifications

satisfactoryto Beneficiaryand

(b) To allow Beneficiaryto inspectsaid property at alltimes

during construction.

Trustee,upon presentationto itof an affidavitsigned by Beneficiary,settingforthfactsshowing a

defaultby Trustorunder thisnumbered paragraph,isauthorizedto accept as trueand conclusive

allfactsand statementstherein,and to actthereon hereunder.

2. To provide and maintain insuranceof such type or types and amounts as

Beneficiarymay require,on the improvements now existingor hereaftererectedor placedon said

property.Such insuranceshallbe carriedincompanies approved by beneficiarywith losspayable
clauses in favor of and in form acceptable to Beneficiary. In event of loss,Trustor shallgive
immediate notice to Beneficiary,who may make proof of loss,and each insurance company
concerned ishereby authorizedand directedtomake payment forsuch lossdirectlytoBeneficiary
insteadof toTrustorand Beneficiaryjointly,and the insuranceproceeds,or any partthereof,may
be appliedby Beneficiary,at itsoption,to reductionof the indebtednesshereby secured or to the

restorationor repairof the propertydamaged.

3. To deliverto,pay forand maintain with Beneficiaryuntilthe indebtedness

securedhereby ispaid infull,such evidence of titleas Beneficiarymay require,includingabstracts

of titleor policiesof titleinsuranceand any extensionsor renewals thereoforsupplements thereto.

4. To appear in and defend any actionor proceeding purportingto affectthe

securityhereof,the titleto said property,or the rightsor powers of Beneñeiary or Trustee:and

should Bene0ciary or Trustec electto alsoappear inor defend any such actionor proceeding,to

pay allcosts and expenses, including cost of evidence of titleand attorney'sfees incurredby

Beneficiarya reasonablesum incurredby Beneficiaryor Trustee.

5. To pay all taxes and assessments affectingsaid property,including all

assessments upon water company stock and all rents,assessments and charges for water,

appurtenant to or used in connection with said property;to pay, when due, allencumbrances.

charges.and lienswith interest,on said propertyor any partthereof,which atany time appear to

be prioror superiorhereto;to pay allcosts,feesand expenses of thisTrust.

6. Should Trustorfailtomake any payment or todo any actas hereinprovided,
then Beneficiaryor Trustee,but without obligationso todo and without noticetoor demand upon

Trustorand without releasingTrustor from any obligationhereof,may: make or do the same in

such manner and to such extent as eithermay deem necessary to protectthe securityhereof,

Beneßciary or Trusteebeing authorizedtoenterupon saidpropertyforsuch purposes; commence.

appear inand defend any actionor proceeding purportingtoaffectthesecurityhereofor therights
and powers of Beneficiaryor Trustee;pay, purchase,contestor compromise any encumbrance,

charge or lienwhich in the judgment of eitherappears to be prioror superiorbereto;and in

exercisingany such powers, incurany liability,expend whatever amounts initsabsolutediscretion

itmay deem necessarytherefore,includingcostsof evidence of title,employ counsel,and pay his

reasonablefees.



7. To pay immediately and without demand allsums expended hereunder by

Beneficiaryor Trustee,with interestfrom dateof expenditureatthe rateof tenper cent(10%) per
annum untilpaid,and therepayment thereofshallbe secured hereby.

B. IT IS MUTUALLY AGREED THAT:

8. Should saidpropertyor any partthereofbe taken or damaged by reasonof

any publicimprovement or condemnation proceeding,or damaged by fire,or earthquake,or inany
other manner, Beneficiaryshallbe entitledto allcompensation, awards, and other payments or

relieftherefor,and shallbe entitledat itsoption to commence, appear inand prosecuteinitsown

name, any actionor proceedings,or to make any compromise or settlement,in connection with

such takingor damage. All such compensation, awards, damages, rightsof actionand proceeds,

includingthe proceeds of any policiesof fireand other insurance affectingsaid property,are

hereby assigned to Beneficiary,who may, afterdeducting therefrom allitsexpenses, including

attorney'sfees,apply the same on any indebtednesssecured hereby. Trustor agrees to execute

such furtherassignments of any compensation, award, damages, and rightsof actionand proceeds
as Beneliciaryor Trustee may require.

9. At any time and from time to time upon writtenrequestof Beneficiary,

payment of itsfeesand presentationof thisTrust Deed and the note forendorsement (incase of

fullreconveyance forcancellationand retention),without affectingthe liabilityof any person for

the payment of the indebtednesssecured hereby, Trustee may (a)consent to the making of any

map or platof saidproperty;(b)join ingrantingany easement or creatingany restrictionthereon;

(c)join in any subordinationor other agreement affectingthisTrust Deed or the lienof charge

thereof;(d) reconvey, without warranty, allor any part of said property. The grantee in any

reconveyance may be describedas "theperson or personsentitledthereto,"and therecitalstherein

of any mattersor factsshallbe conclusiveproof of the truthfulnessthereof.Trustoragreesto pay
reasonableTrustee'sfeesforany of the servicesmentioned inthisparagraph.

10. As additionalsecurity,Trustor hereby assigns Beneficiary,during the

continuanceof thesetrusts,allrents,issues,royalties,and profitsof propertyaffectedby thisTrust

Deed and of any personalpropertylocatedthereon. UntilTrustorshalldefaultin the payment of

any indebtednesssecured hereby or inthe performance of any agreement hereunder,Trustorshall

have the rightto collectallsuch rents,issues,royaltiesand profitsearned priorto defaultas they
become due and payable. IfTrustor shalldefaultas aforesaid,Trustor'srightto collectany of

such moneys shallcease and Beneficiaryshallhave theright,with or without takingpossessionof

the property affected hereby, to collectall rents,royalties,issues and profits. Failure or

discontinuanceof Beneficiaryatany time or from time to time to collectany such moneys shall

not in any manner affectthe subsequent enforcement by Beneficiaryof the right,power and

authoritytocollectthesame. Nothing containedherein,nor theexerciseof therightby Beneficiary
to collect,shallbe, or be construed to be,an affirmationby Beneficiaryof any tenancy,leaseor

option,nor an assumption of liabilityunder nor a subordinationof the lienor charge of thisTrust

Deed toany such tenancy,leaseor option.

I1. Upon any default by Trustor hereunder, Beneficiary may at any time

without notice,eitherin person, by agent,or by a receiverto be appointed by a court (Trustor

hereby consenting to the appointment of Beneficiaryas such receiver)and without regard to the



adequacy of any securityforthe indebtednesshereby secured,enterupon and take possessionof

saidpropertyor any partthereof,in itsown name sue foror otherwise collectsaidrents,issues,
and profits,includingthose pastdue and unpaid, and apply the same, lesscostsand expenses of

operationand collection,including reasonable attorney'sfees,upon any indebtedness secured

hereby,and insuch order as Beneficiarymay determine.

12. The enteringupon and takingpossessionof saidproperty,the collectionof

such rents,issuesand profits,or theproceeds of fireand otherinsurancepolicies,or compensation
or awards forany taking or damage of said property,and the applicationor releasethereofas

aforesaid,shallnot cure or waive any defaultor noticeof defaulthereunder or invalidateany act

done pursuantto such notice.

13. The failureon the part of Beneficiary promptly to enforce any right
hereunder shallnot operateas a waiver of such rightand thewaiver by Beneficiaryof any default

shallnot constitutea waiver of any otheror subsequent default.

14. Time isof the essence hereof. Upon defaultby Trustor inthe payment of

any indebtedness secured hereby or in the performance of any agreement hereunder,allsums

secured hereby shallimmediately become due and payable at the option of Beneficiary. In the

event of such default,Beneficiarymay execute or cause Trustee to execute a writtennoticeof

defaultand of electionto cause said property to be sold to satisfythe obligationshereof,and

Trusteeshallfilesuch noticeforrecordineach county wherein saidpropertyor some partof parcel
thereofis situated. Beneficiary also shalldeposit with Trustee, the note and alldocuments

evidencingexpendituressecured hereby.

15. After the lapseof such time as may then be requiredby law followingthe

recordationof saidnoticeof default,and noticeof defaultand noticeof salehaving been given as

thenrequiredby law,Trustee,without demand on Trustor,shallsellsaidpropertyon thedateand

atthetime and placedesignated insaidnoticeof sale,eitheras a whole or inseparateparcels,and

in such order as itmay determine (subjectto any statutoryrightof Trustor to directthe order in

which such property,ifconsistingof severalknown lotsor parcels,shallbe sold),atpublicauction

to thehighestbidder,the purchase pricepayable in lawfulmoney of the United States,atthe time

of sale.The person conducting the salemay, forany cause he deems expedient,postpone thesale

from time to time untilitshallbe completed and, inevery case,noticeof postponement shallbe

given by publicdeclarationthereofby such person atthetime and placelastappointed forthesale,

provided,ifthe saleispostponed forlongerthan one day beyond the day designatedinthe notice

of sale,noticethereofshallbe given in the same manner as the originalnoticeof sale. Trustee

shallexecute and deliverto the purchaser itsDeed conveying said property so sold,but without

any covenant or warranty,expressor implied. The recitalsinthedeed of any mattersor factsshall

be conclusiveproof of thetruthfulnessthereof.Any person includingBeneficiary,may bid atthe

sale.Trusteeshallapply theproceeds ofsaletopayment of(l) thecostsand expenses of exercising
the power of saleand of the sale,includingthe payment of the Trustee'sand attorney'sfees;(2)
costofany evidence of titleprocured inconnectionwith such saleand revenue stamps on Trustee's

Deed: (3)allsums expended under theterms hereof,notthen repaid,with accrued interestas herein

provided from date of expenditure(4)allothersums then secured hereby; and (5)the remainder,

ifany,totheperson or persons legallyentitledthereto,ortheTrustee,initsdiscretion,may deposit
the balanceof such proceeds with thecounty Clerk of thecounty in which thesaletook place.



16. Upon the occurrence of any defaulthereunder, Beneficiaryshallhave the

option to declareallsums secured hereby immediately due and payable and foreclosethisTrust

Deed in the manner provided by law for the foreclosureof mortgages on real property and

Beneficiaryshallbe entitledto recover insuch proceeding allcostsand expenses incidentthereto,

includinga reasonableattorney'sfee insuch amount as shallbe fixedby the court.

17. Beneficiarymay appointa successorTrusteeatany time by filingforrecord

intheofficeof theCounty Recorder of each county inwhich saidpropertyor some partthereofis

situated,a substitutionof Trustee. From the time the substitutionis filedfor record,the new

Trustee shallsucceed to allthe powers, duties,authorityand titleof the Trustee named hereinor

of any successorTrustee. Each such substitutionshallbe executed and acknowledged, and notice

thereofshallbe given and proof thereofmade, inthe manner provided by law.

I8. This Trust Deed shallapply to,inureto the benefitof,and bind allparties

hereto,theirheirs,legatees,devisees,administrators,executors,successors,and assigns. All

obligationsof Trustor hereunder are jointand several. The term "Beneficiary" shallmean the

owner and holder,includingany pledgee,of thenotesecured hereby. InthisTrust Deed, whenever

thecontextso requires.the masculine gender includesthe feminine and/or neuter,and thesingular

number includesthe plural.

19. Trustee accepts this Trust when this Trust Deed, duly executed and

acknowledged, ismade a publicrecordas provided by law. Trustee isnot obligatedto notifyany

partyheretoof pending saleunder any otherTrust Deed or of any actionor proceeding inwhich

Trustor,Beneficiary,or Trustee shallbe a partyunlessbrought by Trustee.

20. This Trust Deed shallbe construed according to the laws of the Stateof

Utah.

21. The undersigned Trustor requeststhata copy of any noticeof defaultand

of any noticeof salehereunder be mailed to him attheaddress hereinbeforesetforth.

* * * Balance of thispage isintentionallylefiblank
* * *



SIGNATURE OF TRUSTOR

GRANITE RIDGE HOLDING, LLC

A Utah lirnitedliabilitycompany

By: c

Laurence W. Beech, itsAuthorized Signer

Signed in the presence of:

STATE OF UTAH

COUNTY OF DAVIS

On the _day of , 2021, beforeme, the undersignedNotary

Public,personallyappeared Laurence W. Beech, actingforand in behalfof GraniteRidge

Holding,LLC, and known to me tobe thedesignatedagentof Granite Ridge Holding, LLC, a

Utah limitedliabilitycompany thatexecutedthe above and acknowledged to be the freeand

voluntaryactand deed of the limitedliabilitycompany, by authorityof statute,itsarticlesof

organizationor itsoperatingagreement,fortheusesand purposesthereinmentioned,and an oath

statedthathe isauthorizedtoexecutesaidinstrumentfreelyand voluntarilyforthepurposesand

usehereinmentionedon behalfofthelimitedliabilitycompany.

My commissionsexpires: NOT Y .

.. NokuyfwieSMoofUtah

SANDY ESPINOZA
Comm. #70105
MyCommissionExpires

March20,2024



EXHIBIT A

LEGAL DESCRIPTION

BEGINNING AT A POINT 605.5 FEET NORTH OF THE SOUTHEAST

CORNER OF SECTION 26, TOWNSHIP 8 NORTH, RANGE 2 WEST, SALT

LAKE MERIDIAN, RUNNING THENCE WEST 542.7 FEET, THENCE

NORTH 716.1 FEET, THENCE EAST 96.7 FEET, THENCE NORTH 64°38'

EAST 493.1 FEET, THENCE SOUTH 927.9 FEET TO THE POINT OF

BEGINNING.
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