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4280589 DEED OF TRUST

THISDEEDOFT T (“Security Instr;
19..88... The grantor is. ‘féﬂﬁé %‘ﬁ&% and.

..... A0, EAST. 4500, SOUTH.. #150...... MURRAY.

....MeraBank,. A.. FEDERAL. SAVINGS. BANK. s Which is organized and existing
under the laws of ... JNITEDR. STATES. ..ccconvuereerenssessssmnssserinrins , and Whose address is ememenisnie oo
..... 3003...NORTH . CENERAL ... PHOENIX,..... ARTZOMA.... 85012 : ceveernns {(*Lender™).
Borrower owes Lender the principal sumof ........ ONE. HUINDRED.  THIRTY.. THREE.. THOUSAND.. TWQ. HUNDRED. . FIFTY
..... AND. ML I0ATHS == mmmnrmmsmrDollars (U.S. 5.133..250.00..........). This debt is evidenced by Boriower's note

dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ....... AUGLIST.. .1,..2001 O ORRON
This Security Instrument secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and ali
renewals, extensions und modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the petformance of Borrower's covenants and agreements under

this Security Instrument and ths Note. For this purpose, Borrower irrgﬁgﬁ%blmnts and conveys to Trustee, in trust,
with power of sale, the foliowing described property located in .....ovioviors County, Utah:

....................................

Lot 3, MONUMENT PARK SUBDIVISION PLAT &, according to the official plat thereof.
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which hias the address of ..‘.......2463.‘MICHT.GAI\{§AV.?NUE ................................. y i SAI.:I!LI%(FTCITY vy
\rect [City
Utah e B4308........onrinen, ("Properly Address”);

(2ip Coda)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and wll easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights &nd profits, water rights and stock and all fixtures now or

hereafler a part of the property. All replacenients and additions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfull seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencun:bered, excepl [or encumbrances of record. Borrower warrsn(s
and will defend generally the title to the Property ageinst ail claims and demands, subject to any encumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniforns covenants with
limited varietions by jurisdiction to constitute a uniform security instrument covering real property.

UTAH-Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3048 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. TFunds for Taxes and Insurance, Subject to applicable law of 10 & written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmeints which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are itisured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lendur pays Borrower interest on the Funds and applicable law permits Lender fo make such a charge. Borrower and
Lender may egree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds hel” by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of 2!l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo Jate charges due under tiie Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
fo be naid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over (his Securily Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contess in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properly; or {c) secures [rom the liolder of ihe lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insnrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the lerm “extended coverage' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's epproval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [T Lender requires, Burrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier end Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otlierwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened. If the
restoration or repair is not econamically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Pruperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane tlie due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allovs the Property to deteriorale or conmmit waste. If this Security lnstrument is on @ leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not metge unless Lender agrees to the merger in writing.

7. Protection of Lendet's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is s legal proceeding that may significantly affect
Lc|1der:s rights in the Property (such as a proceeding in bankrupicy, probate, for condemuation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include poying any sums secured by a lien which has priority over this Sccurily
{nstrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make zepuirs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment.
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If Lender required morigage insurance as a condilion of making the loan secured by this Security Instrument,

Borrower shall pay the premiums reguired to mointain the insursnee in ellect until such lime &5 the reguirement for the
insttrance terminales inaceortance with Borrower's any) Lender's writien agreement or applicable Inw,

8. Inspection.  Lender or its agent mmy make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonable cause for the dngpection,

9, Condemmtion, The proceeds of uny nward or eluim for donges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemunation, are hereby
pssigned snd shud) be puid (o Lender,

In the event of u totad tuking of the Property, the proceeds shall te applied to the sums secured by this Security
Instriunent, whether or not then due, with any excess paid to Borrower, In the event ol a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Tnstrument shall be reduced ny
the amount of the proceeds multiplied by the fotfowing fruction: (a) the (otal amount of the sums secured fmmedintely
Before the taking, divided by (b) the fir market value of the Property immediately before the taking. Any balance shull be
puid 1o Borrower, :

IT the Property is abandoned by Borrower, or if, nller notice hy Lender 1o Borrower that the condemuor ofiers o
mnke an awsrd or setle a clnim for daimnges, Borrower fnifs 1o respond to Lender within S0 duys alier the dute the natice fs
given, Lender is puthorized 1o colleel and npply thie pracecds, ot its option, either o restoration or repair of the Property or
10 the stims secured Iy this Seeurity Tustrument, whether or nol then due,

Unless Lender mnd Borrower otherwise ngree in wriling, nny application of proceeds to principul shall not extend or
postpone the e dute of the monthily payments referved o in pavugraphe @ and 2 or chenge tie amount of such payments,

10, Borrower Not Relensed; Varbearunce Iy Lender Not u Walver,  Fixtension ol the time for pnymeit or
modifieation ul amartization of the sums secured by this Seeurity Instrament granted by Lender o nny successor in
interest of Borrower shndl nor opernte to refease tie linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 1o commence procesdings ugningt uny successor in interest or refuse (o extend time for
payment or otherwise modily amortizotion of the sums seeured by this Seewrity Instrinent ly resson of uny demund made
by the origina] Borrower or dorrower's suecessors b interest, Any forbenrunce by Lender in exercising uny right or remedy

shist) ol be nowaiver of or preclnde the exereise of sy right or remedy.
11, Suvecessors and Assigns Boumdy Joing sud Several Linbility: Co-signers,  The covennnis and ngreements of

Wis Seenrity Instrument shall bind and benelit the successors wind nssigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and ngreements shulf be joint and severai. Any Borrawer who co-signs this Security
Instrument but does nob execule the Note: (w) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower'sduterest in the Property under the terins of this Security [nstrusnents (b} is not personaiiy obligated to pay
vhe sums seeured by this Security Instrmment; und (¢} ngrees tit Lender sml nny other Borrower may agree to exlend,
mnlify, Torbear o mpke nny pecommotations with regacd 1o e terns ol this Security Tnstrument or the Note without
tha! Borrower's cunsenl.

12.. Loun Charges, 1T the loan seeured by this Sceurity istrument is sukjeet to o luw which sets maximum loan
charges, and that Jaw is finally interpreted so that the isterest or other loan charges collected or 1o be collecied in
conneetion with the lonn exceedd the permitied limits, then: () any such loun chorge shall be reduced by the nmoumt
necessary to reduce the chorge 1o the permitted lmil: and (8) any swins already collected from Borrower which exceeded
permifted fimits will be refunded o Boreower, Lender may choose 1o make this celund by reducing the principul owed
under the Nete or by muaking u direct payment 1o Borvower, 1 a relund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. leyisiation Affecting Lender's Rights. i ennciivent or expiration of applicable laws hus the eficat of
rendering any provision of the Note or this Seeurity Instrment inenforeeuble necording (o its terms, Lender, ot its option,
muy require immediaie payment in full of ull snms secuved by this Security Instvument and moy invoke nny remedics
permitted by paengraph 19,10 Lender exercises this option, Lender shall tnke the steps speeitied in She secand paragraph off
purugraph (7.

14, Notices, Any notice 1o Borrower pravided for i ihis Security instrument shall be given by delivering it or by
mailing it by first class wail unless applicable faw reguires use of wnother methad, The notice shall be direcred (o the
Property Address or sny odier sddress Borrowar desigrates by notice to Lender, Any notice to Lender shall be given by
first eliss minil 1 FLenders aduress stated herein or any othier adidress Lender desipuates by notice (o Borrower, Auy sotice
provided for in this Seeueity Tnsteument shisdl be deermed 1o dve been given wo Borrower or Lemder when given as provided
in this puragraph.

15, Governing Law; Severabitity,  'This Seeurity Tuseruwent shall be governed by federal Tnw amd the liw of thie
furisdietion in whicli the Peoperty is focaied, T the event that any provision or cluouse of this Sceurity nstenment or the
Note conflicts with applicable Tuw, sucl conflict shall not altees othier provisions of this Seearity Tnstrument or the Note
which can be given elfeet without the confliciing provision, Fo this emd the pravisions of vhis Security nsteusiient and the
Mote ure dectared 10 be severable,

16, florrower's Copy,  Horrower shafl be given one conformed copy of the Note and of this Seeurity Tostrument.

17, Fransfer of the Property or a Benelicin) Imlerest in Borrower, 10 all or any part of the Property or any
inverest in it is sold or trenslereed (or if o beseleind interest in Bovrower is sold o teansterred vl Busrower is nof o natan!
person) without Lender's prior writien consent, Lender muty. al its option, requive imimediate payment i full of ol senis
seenred by this Security Instroment, Thowever, this aptivn shall not be exercised by Lender iU exercise is prohibited by
fuderat faw ns of the date of this Sucurity Instroment,

I Lender exercises this opticn, Lender shull give Borrower notice of necelerntion, Ve notice shall provide u period
of not fess thun 3G days from (e dule tie notice is delivered or mailed within which Borrower must pay afl sums seenred by
this Seeurity Instrinnent. 1 Borcower fails (o pay these sums prioe to the expieation of this period, Leader may invoke uny
remedies permitted by this Security Instrument without further notice or detmund on Dorrower.

18, Borrower's Right to Reingtate, 17 Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Sceurity Tnstrument diseontivaed ot any time prior to the enrlier ofs (0) § days (or such uther period os
upplicable lww may specily for cefustntement} before sale of the Froperty pursunnt to ang power of sule contained in this
Sceurily Instrument; or (b) entry of u judgment enforcing this Security Tnstrament. Those conditions are (hat Borrower:
(1) pays Lender aff sume which then would be due wnder this Security Instrument and the Note hud no aceeleration
ocurred; (h) cures any defanlt of any other covenmus or agreementy; () poys all expenses incurred in enforcing this
Security Instrument, including, but not Hmited 1o, rensonntile sttorneys' fees; wund () wkes sueh aciion ns Lender iy
reastrrahly require to assere that the lien of this Security lstrumeat, Lender's rights in the Property and Boreower's
obligation to puy the sums secured by this Securily Tustrument shall cominue nochanged. Upon reinstntenient by
Horrower, this Scenrity nstrument and the obligations secured fereby shull remuin fully effective os if no nceeleration had
oceurred. However, this right to reinstate shal) not apply i the ense of ncceleration under parngraphs 13 or §7,
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NONUNIFORM CovENANTS. Dorrower and Lender further covenant sl ngree ns Tollows:

19, Acecleration; Remetics, Lender shall give notlce to Borrower prioe to neceleration fullowing Borrower's
heench of uny covennnt or ageeement In this Secority Instrument (bt nel prior to neceleration under paragraphs 13 and 17
unless appticable luw provides otherwise). The nolice shall speclfy: (1) the defautt; (b) the netlon roquirved (o cuce the
defnnlt; (e) a date, not less than 30 days from the dute the notlce is glven to Borrower, by which the default must be cured;
and () that failure to cure the defanll on or belfore the date speelfied n the notice moy resuft in secclerntion of the sums
secured by tids Security Instrument and snle of the Property, The notice shall further inform Dorrower of the right to
reinstate after ncceleration and the right to bring a court nction to assert the non-ex(stence of n defouit vr any other
defense of Borrower to nceeleratton and sale, If the default ls not cured on or hefore the dnte specified in the notice, Lender
&t its optlion may require immedinte payment tn tull of all sums secured by this Securlly Instrument withont further
demand and may fnvoke the power of sale and any otlier remedies permitted by applicable luw, Lender shafl be entitled to
collect ali expenses Incurred in pursning the remedles provided In this poragraph 19, Inchuling, but not Hmited to,
reasonable attorneys' feeg and costs of title evidence,

If the power of sule is invoked, Trnstee shall execute n written notlee of the ncenrcence of an event of default and of
the clection to cause the Property to be sold and shall record such notice in each eounty In which any part of the Froperly
is located, Lender or Trustee shall mali copies of such notice i 1he manner prescribed by applicable law to Borrower and
to the other persons prescribed by applicable law, Trustee shull give public notlee of the sale o the persons and in the
manuer prescribed by npplicable law. After thic time reguired by applicable lnw, Trustee, without demand on Borrower,
shall sell the Property at public auetion to the highest bidder at the time and place and under the terms designated In fhe
notlee of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of
tite Property by public announcement at the time and place of any previously scheduled sale. Lender or its deslignee may
purehase the Property at any sale,

"Trastee shatl deliver to the purchaser Trustec's deed conveying the Property without any covenant or warranty,
expressed or fmplied, The recitals In the Trustee’s deed shall be primn facie evidence of the truth of the statements made
thereln, Trustee shall npply the proceeds of the safe in the following order: (@) (o all expenses of the sale, Incliding, but not
limited to, reasonable Trustee's and sttorneys' fees; (L) to all sums seeured by this Security Instrument; und (¢} uny excess
to the person or persans Jegally entitled to it or to the connty clerlt of tha county in which the snle toolt place.

20, Lender in Possession, Upon acceleration ander puragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicinlly appointed receiver) shall be entitled to enter upon, take possession of und munage the
Property and to cotleet the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 1o puyment of the costs of management of the Property and collection of rents, including, but not
Jiniited to, receiver’s lees, premiums on recciver's bonds and rensonable atiorneys' fees, aud then to the sums secured by
this Security instrument.

21. Reconveyance, Upon payment of ali sums secured by this Security Instrument, Lenvler shall request Truslee to
reconvey the Property und shall surrender this Security Instrunent and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and withoul charge to {he person or persons
legally entitled toit. Such person or persons shall pay any recordation costs,

22, Substitute Trustee. Lender, at its aption, may from time to time remove Trustee andl appoint 1 successor (rusiee
1o any Trustee uppointed hereunder. Withoul conveyance of the Properly, the successor trusiee shall succeed to all the
title, power and duties conferred npon Trustee herein und by applicable lnw.

23, Request for Notices. Dorrower requests that copies of the notices of default and sale be sent to Horrower's
address which is the Property Address.

24, Riders to tlils Security Instrument. If one or more riders are execuited by Borrower and recorded logether with
this Security Instrument, the covenants and ngreements of ench such rider shall be incorporated into an:¢ ~hali amend and
supplement the covenants and agreements of this Security Inslrument #s if.the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider (O Condominium Rider [[] 2~4 Family Rider
[ Graduated Payment Rider {7 Planzied Unit Development Rider
[X) Other(s) [specily] RIDER TO UNIFORM DEED OF TRUST AND NOIE

Hy SIGNING DBiLOWw, Dorrower accepts and agrees (o the terms nnd covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

............ H‘éﬁr""—(%nl)

10 HO ~=Borrower
RT
o A A DT S
CALLI W, SHORT ~—Horower
3 0 7 — . [Space Belgw This Line For Acknowledgment]
Ay “‘\‘-,\“e\\ LM ;::,,,' .
Ve ﬁ:fAI|,..".'Z<:/.¢\'" ....... L . SALT.LAKE . ...t ... .County ss: f‘é

e e . 19. 86., personally appeared before mﬂ

b Cieraeeenas the signer(she

his.-m.....,f......dﬂyol’....:].

Lok DG d JQHN H. SHORT. AND, CALLL,

- -
‘,_'--F‘_,"‘):“'---..u-4 R T

v

Cof lﬁ'w(ﬂ:&él't!‘tns‘rr"uicnif" wha duly uc.knuwlmu‘;c‘d. @ me (hay =
L oF g

gy e
igsls

My dlagigsion ex; ‘res: s ‘ 7 M/
May 25, 1988 ! che ; . W
o Notary Publié residing ati

Salt Lake County, Utah
REQUEST FOR RECONVEYANCE

=

To TRUSTEE:

The undezsigned is e bolder of the nole or nates seewred by this Deed of Trust. Sald nole or notes, logether
with all nther indebtedness secured by this Deed of Trust, have been pald in full. You are herehy directed to cancel
said nole or notes and this eed of ‘Trust, which nre delivered hereby, nnd to reconvey, withaut warranty, all the
estate now held by you under this Decd of “Frust 1o the persen or persons legaily entitled thereto,

.




RIDER TO UNIFORM DEED OF TRUST AND NOTE

FOR VALUE RECEIVED, the undersigned Borrowers(s) agree(s)
that the following provisions shall be incorporated into the
Deed of Trust of even date to which this Rider is attached
(hereinafter the "Deed of Trust") as well as the Note(s) which
said Deed of Trust secures (hereinafter callied the "Note”). 8o
long as this Rider shall remain in effect, to the extent that
its provisions are inconsistent with the provisions of the Deed
of Trust or Note, the provisions of this Rider shaii prevail
and shall supersede any such inconsistent provisions. This
Rider shail remain in full force and effect until the Note or
any part of the indebtedness evidenced by the Note is assigned
or otherwise transferred to the Federal Home Loan Mortgage
Corporation or the Federal National Mortgage Association, or to
a successor of either; or until at the option of the
noteholder, the noteholder elects that the provisions of this
Rider shall be of no further force or effect, at such time the
provisions of the Deed of Trust as well as the Note shall be in
effect thereafter unaffected by the provisions of this Rigder.
Provided, however that in the event paragraph No. 8 of this
Rider, entitled "Additional Security Agreement" is applicable
to this loan transaction such paragraph shall remain in full
force and effect regardless of the occurrence of any of the
abovementioned assignments or transfers.

1, Numbered paragraph 3 of the Deed of Trust is hereby
deleted in its entirety, and the following language is inserted
in its stead:

"3, APPLICATION OF PAYMENTS. Unless applicable law
provides otherwise, all psyments received by Lender under the
Note and Paragraph 1 and 2 hereof shall be applied at Lender's
discretion, in any manner Lender so determines."

2. The following provision is hereby added to the Deed of
Trust as Paragraph 25.

"25, CONSTRUCTION OF IMPROVEMENTS. If the loan
secured hereby, or any part thereof, is being obtained for the
purpose of constructing improvements on the property, Borrower
promises and agrees that said improvements will be comstructed
as provided in the Building and lLoan PAgreement entered into by
Borrower, Borrower's Contractor and Lender with respect to the
construction of said improvements. BAny default of Borrower
under the provisions of the said Building and Loan Agreement:
shall constitute a default under this Deed of Trust. Notice is
hereby given tc all concerned that the proceeds of any
construction loan secured hereby may be collaterally assigned
under such Building and Loan Agreement, pending completion of
improvements in accordance with approved plans and
specifications, and that a portion of such loan proceeds may be
disbursed for land acquisition costs or for the payments or
encumbrances previously existing on said realty."

3. The following provision is hereby added to the Deed of
Trust as Paragraph 26:

"26. WAIVER OF STATUTE OF LIMITATIONS. To waive to
the fullest extent permitted by law the right to plead any
gtatute of limitations as a defense to any demand or obligation
secured hereby."
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4. 'The following provision is hereby added to the Deed of
Trust as Paragraph 27!

“27, ADDITIONAL RIGHTS AND REMEDIES. Upon any
default by Borrower hersunder or under any agreement,
indebtedness or obligation secured herepy, Lender may at any
time without notice either in person, by agent, OF by a
receiver to be appeinted by a court (Borrower hereby consenting
to the appointment of Lender as such receiver), and without
regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of the Property
or any part thereof, in its own name sue for or otherwise
collect all 'rents, isgues, and profits derived from the
Property. including those past due and unpaid, and apply the
same, less costs and expenses of operation and collection,
including reasonable attorney's fees, upon any indebtedness
secured hereby and in such order as Lender may determine.
Borrower expressly agrees that Lender shall not be required to
show that the Property jg in danger of being lest, removed or
injured or that the Property is insufficient to discharge the
debt sccured hereby in crder to obtain the appointment of a
receiver and Borrower and Lender agree that, to the fullest
extent allowable, this provision is intended to control over
any judicial rules or presumptions to the contary, and Borrower
expressly waives the benefit of any such rule or presumption.
In the event Borrower fails or cefuses to surrender possession
of the Property after amy Trustee's sale, Berrower shall be
deemed a tenant at sufferance, subject to eviction by means of
forcible entry and detainer proceedings. The remedies set
forth in this paragraph are not exclusive or in derogation of
any other rights or remedies available to Lender."

5. The following provision is hereby added to the Deed of
Trust as Paragraph 28:

v9g, TRANSFER FEE. Borrower hereby agrees that
Lender shall have the right to assess a transfer fee in the
amount of one percent (1%) of the prinripal loan balance, or in
any greater amount authorized by applicable state and federal
jaw and regulations, in the event all or any part of the
property or an interest therein is hereinafter subsequently
sold, conveyed or t-ansferred; or in the event that Lender is
requested to approve a proposed sale, conveyance, or transfer,
whether or not the Lender undertakes to make an evaluation of
the security and/or creditworthiness of the proposed person to
whom the property is to be sold, conveyed or transferred. The
terms "sold, conveyed or transferred” as used throughout this
document, shall be deemed to include Borrower's transfer of
title to the property, whether iegal or equitable, in any
manner whatsoever, including, but not limited to, a transfer
pursuant to a contract to sell or convey. The transfer fee
shall be payable irrespective of any increase in the existing
interest rate agreed upon by Lender and the person to whom the
property is sold, conveyed or transferred. Lender shall have
the right in the event of 2 transfer of the property defined in
this paragraph to increase che interest rate on the loan a
 minimum of one-half of one percent (1/2%) or to the maximum
rate chargeable under the then applicable state and federal
laws and regulations. Notwithstanding the foregoing, First
Federal shall be permitted to exercise its rights under the
nConsent to Trrnsfer" provisions of the Deed of Trust in
accordance with applicable law and regulations of the Federal
_.Home Loan Bank Board relative in time to the execution of this
- ‘instrument."”
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6. The following provision is hereby added to the Deed of
Trust as Paragraph 29!

"29. RELERSE AND RECONVEYANCE. The Trustee named in
the Deed of Trust, or any SUCCEBSOr Trustee thereunder, may
charge a reasonable reconveyance fos for each full or partial
release or reconveyance of the Deed of Trust."

7. The following paragraph is added to the Note and shall
read in its entirety as follows:

"prepayment. Borrower may prepay the principal amount outstanding in whole or
in part. The Note holder may reguire that any partial prepayment (I) be made
on date monthly installments are due, and (II) be in the amount of that part of
one or more monthly installments which would be applicable to principal, Any
partial prepayment shall be applied against the principal amount outstanding,
and shall not postpone the due date of any subsequent monthly installments or
change the amount of such installments, unless the noteholder shall otherwise
agree in writing."

8. If the following provision is not completed, it is not
applicable to the underlying transaction. If completed, the
following provision is hereby added to the Deed of Trust as
Paragraph 30!

"30, ADDITIONAL SECURITY AGREEMENT. As additional
security hereunder, Borrower has entered into Additional
Security Agreement of the same date irrevocably pledging
Borrower's Savings Account No. in the principal
amount of $ N/A , at N/A

In Favor of and for the sole benefit of Lender and irrevocably
preauthorizing Lender to make withdrawals on behalf of Borrower
from such account in payment of amounts required to be paid by
Borrower under this Deed of Trust to the extent provided under
the Additional Security Agrecment. Future payments of interest
on such Account are also covered by such pledge and withdrawal
preauthorization. Lender's withdrawal of such funds pursuant
to the Additional Security Agreement shall not constitute a
waiver of Borrower's timely payment under this instrument or
the Note secured thereby. To the extent such Additional
Security Agreement provides for payments made from such Account
to he applied in a manner different from the application oz
payment set forth in paragraph 3 of the Deed of Trust to which
this Rider is attached, such Additional Security Agreement
shall be applicable to such payments.

254 @BLS w0

%

Loan No. 0175618 Date: July 14, 1986
. SHQR
— *ﬂ{§%§%§9 2&3.£§{&VZ
-3~ . SHORT




UTAH
SALT LAKE

STATE OF
58,

st gt gt

County of
July

., 19 86 , personally

On the _l4th_ day of
appeared before me

the signer(s) of the foregoing instrupe:
acknowledged to me that _he_ execute
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Residing at:_ Salt Lake County, Utah
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