
NTBE-83156
WHEN RECORDED MAIL TO:
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2905 S 50 W

Logan,UT 84321

2nd TRUST DEED

WithAssignmentofRents

THIS TRUST DEED, made thisJanuary 15,2020 betweenSterlingLand Holdings,LLC as
TRUSTOR, whose addressis50 East2500 NorthSte 101,NorthLogan, UT 84341,NORTHERN
TITLE COMPANY, as TRUSTEE, and S.Randy Archibaldand VickieArchibald,Trusteesofthe
Randy and VickieArchibaldFamilyTrustdatedMarch 4,2019 and Dan.R.Staterand Bambi A.
Slater,husband and wifeasjointtenants.as theirinterestsmay appearas BENEFICIARY,

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE INTRUST, WITH
POWER OF SALE, thefollowingdescribedproperty,situatedinBox ElderCounty,StateofUT:

See attachedExhibit"A"

Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsofway,
easements,rents,issues,profits,income,tenements,hereditaments,privilegesand appurtenances
thereuntobelonging,now orhereafterusedorenjoyedwithsaidproperty,orany pad thereof,SUBJECT,
HOWEVER, totheright,power and authorityhereinaftergiventoand conferredupon Beneficiaryto
collectand applysuchrents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedby a
promissorynoteofeven dateherewith,intheprincipalsum of$500,000.00made byTrustor,payableto
theorderofBeneficiaryatthetimesinthemanner and withinterestas thereinsetforth,and any
extensionsand/orrenewalsormodificationsthereof;(2)theperformanceofeach agreementofTrustor
hereincontained;(3)thepaymentofsuchadditionalloansoradvancesas hereaftermay be made to
Trustor,orhissuccessorsorassigns,when evidencedby a promissorynoteornotesrecitingthattheyaresecuredbythisTrustDeed;and (4)thepaymentofallsums expendedoradvancedby Beneficiaryunderorpursuanttothetermshereof,togetherwithinterestthereonas hereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1.To keepsaidpropertyingood conditionand repair;nottoremove ordemolishany building
thereon,tocompleteorrestorepromptlyand ingood and workmanlikemanner any buildingwhichmay be
constructed,damaged ordestroyedthereon;tocomplywithalllaws,covenantsand restrictionsaffecting
saidproperty;nottocommitorpermitwastethereof;nottocommit,sufferorpermitany actupon said
propertyinviolationoflaw;todo allotheractswhichfromthecharacteroruseofsaidpropertymay be
reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;and,iftheloan
securedherebyorany partthereofisbeingobtainedforthepurposeoffinancingconstructionof
improvementson saidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyand topursuesame withreasonablediligenceto
completioninaccordancewithplansand specificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.Trustee,upon
presentationtoitofan affidavitsignedby Beneficiary,settingforthfactsshowinga defaultby
Trustorunderthisnumbered paragraph,isauthorizedtoacceptastrueand conclusiveallfacts
and statementstherein,and toactthereonhereunder.

2. To provideand maintaininsurance,ofsuchtypeortypesand amountsas Beneficiarymay
require,on theimprovementsnow existingorhereaftererectedorplacedon saidproperty.Such



insuranceshallbe carriedincompaniesapprovedby Beneficiarywithlosspayableclausesinfavorofand
informacceptabletoBeneficiary.Intheeventofloss,TrustorshallgiveimmediatenoticetoBeneficiary
who may make proofoflossand each insurancecompany concemed isherebyauthorizedand directed
tomake paymentforsuchlossdirectlytoBeneficiaryinsteadoftoTrustorand Beneficiaryjointly,and the
insuranceproceeds,orany partthereof,may be appliedby Beneficiary,atitsoption,toreductionofthe
indebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,payforand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyis
paidinfullsuchevidenceoftitleas Beneficiarymay require,includingabstractsoftitleorpoliciesoftitle
insuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,the
titletosaidproperty,ortherightsorpowersofBeneficiaryorTrustee;and shouldBeneficiaryorTrustee
electtoalsoappearinordefendany suchactionorproceeding,topayallcostsand expenses,including
costofevidenceoftitleand attomey'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To payatleast10 days beforedelinquencyalltaxesand assessmentsaffectingsaidproperty,
includingallassessmentsuponwatercompany stockand allrents,assessmentsand chargesforwater,
appurtenanttoorused inconnectionwithsaidproperty;topay,when due,allencumbrances,charges,
and lienswithintereston saidpropertyorany partthereof,whichatanytimeappeartobe prioror
superiorhereto;topayallcosts,fees,and expensesofthisTrust.

6. ShouldTrustorfailtomake any payment ortodo any actas hereinprovided,thenBeneficiary
orTrustee,butwithoutobligationso todo and withoutnoticetoordemand upon Trustor,and without
releasingTrustorfromany obligationhereof,may: Make ordo thesame insuch manner and tosuch
extentas eithermay deem necessarytoprotectthesecurityhereof.BeneficiaryorTrusteebeing
authorizedtoenterupon saidpropertyforsuch purposes;commence, appearinand defendany actionor
proceedingpurportingtoaffectthesecurityhereofortherightsofpowersofBeneficiaryorTrustee;pay,
purchase,contest,orcompromiseany encumbrance,chargeorlienwhichinthejudgmentofeither
appearstobe priororsuperiorhereto;and inexercisingany suchpowers,incurany liability,expend
whateveramounts initsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceof
title,employcounsel,and pay hisreasonablefees.

7. To pay immediatelyand withoutdemand allsums expended hereunderby Beneficiaryor
Trustee,withinterestfromdateofexpenditureattherateoffivepercent(5%)perannum untilpaid,and
therepaymentthereofshallbe securedhereby.

ITISMUTUALLY AGREED THAT:

8. Shouldsaidpropertyorany partthereofbetakenordamaged by reasonofany public
improvementorcondemnationproceeding,ordamaged byfire,orearthquake,orinany othermanner.
Beneficiaryshallbe entitledtoallcompensation,awards,and otherpaymentsorrelieftherefor,and shall
be entitledatitsoptiontocommence, appearinand prosecuteinitsown name, any actionor
proceedings,ortomake anycompromiseorsettlement,inconnectionwithsuchtakingordamage. All
suchcompensation,awards,damages, rightsofactionand proceeds,includingtheproceedsofany
policiesoffireand otherinsuranceaffectingsaidproperty,areherebyassignedtoBeneficiary,who may,
afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesame on any indebtedness
securedhereby.Trustoragreestoexecutesuchfurtherassignmentsofany compensation,award,
damages,and rightsofactionand proceedsas BeneficiaryorTrusteemay require.

9. Atanytimeand fromtimetotimeupon writtenrequestofBeneficiary,paymentofitsfeesand
presentationofthisTrustDeed and thenoteforendorsement(incaseoffullreconveyance,for
cancellationand retention),withoutaffectingtheliabilityofany personforthepaymentofthe
indebtednesssecuredhereby,Trusteemay (a)consenttothemakingofany map orplatofsaidproperty;
(b)joiningrantingany easementorcreatingany restrictionthereon;(c )joininany subordinationor
otheragreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,all
orany partofsaidproperty.The granteeinany reconveyancemay be describedas "thepersonor



personsentitledthereto",and therecitalsthereinofany mattersorfactsshallbe conclusiveproofof
truthfulnessthereof.Trustoragreestopay reasonableTrustee'sfeesforany oftheservicesmentionedin
thisparagraph.

10.As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthese
trusts,allrents,issues,royalties,and profitsofthepropertyaffectedbythisTrustDeed and any personal
propertylocatedthereon.UntilTrustorshalldefaultinthepaymentofany indebtednesssecuredhereby
orintheperformanceofany agreementhereunder,Trustorshallhavetherighttocollectallsuchrents,
issues,royalties,any profitseamed priortodefaultas theybecome due and payable.IfTrustorshall
defaultas aforesaid,Trustor'srighttocollectany ofsuch moneys shallceaseand Beneficiaryshallhave
theright,withorwithouttakingpossessionofthepropertyaffectedhereby,tocollectallrents,royalties,
issues,and profits.FailureordiscontinuanceofBeneficiaryatanytimeorfromtimetotimetocollectany
such moneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryoftheright,
power,and authoritytocollectthesame. Nothingcontainedherein,northeexerciseoftherightby
Beneficiarytocollect,shallbe,orbe construedtobe,an aflirmationby Beneficiaryofany tenancy,lease
oroption,noran assumptionofliabilityunder,nora subordinationofthelienorchargeofthisTrustDeed
toany suchtenancy,leaseoroption.

11. Upon any defaultbyTrustorhereunder,Beneficiarymay atany timewithoutnotice,eitherin
person,by agent,orbya receivertobe appointedby a court(Trustorherebyconsentingtothe
appointmentofBeneficiaryas such receiver),and withoutregardtotheadequacyofany securityforthe
indebtednessherebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,inits
own name suefororotherwisecollectsaidrents,issues,and profitsincludingthosepastdue and unpaid,
and applythesame lesscostsand expensesofoperationand collection,includingreasonableattomey's
fees,upon any indebtednesssecuredhereby,and insuchorderan Beneficiarymay determine,

12.The enteringupon and takingpossessionofsaidproperty,thecollectionofsuch rents,
issues,and profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawardsfor
any takingordamage ofsaidproperty,and theapplicationorreleasethereofasaforesaid,shallnotcure
orwaiveanydefaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuch notice.

13.The failureon thepartofBeneficiarytopromptlyenforceany rlghthereundershallnot
operateas a waiverofsuchrightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiver
ofany otherorsubsequentdefault.

14.Time isoftheessencehereof.Upon defaultbyTrustorinthepaymentofany indebtedness
securedherebyorintheperformanceofany agreementhereunder,allsums securedherebyshall
immediatelybecome due and payableattheoptionofBeneficiary.Intheeventofsuchdefault,
Beneficiarymay executeorcauseTrusteetoexecutea writtennoticeofdefaultand ofelectiontocause
saidpropertytobe soldtosatisfytheobligationshereof,and Trusteeshallfilesuchnoticeforrecordin
eachcountywhereinsaidpropertyorsome partorparcelthereofissituated.Beneficiaryalsoshall
depositwithTrustee,thenoteand alldocumentsevidencingexpendituressecuredhereby.

15.Afterthelapseofsuchtimeas may thenbe requiredby lawfollowingtherecordationofsaid
noticeofdefault,and noticeofdefaultand noticeofsalehavingbeen givenas thenrequiredby law,
Trustee,withoutdemand on Trustorshallsellsaidpropertyon thedateand atthetimeand place
designatedinsaidnoticeofsale,eitheras a wholeorinseparateparcels,and insuchorderas itmay
determine(butsubjecttoanystatutoryrightofTrustortodirecttheorderinwhichsuchpropertyof
consistingofseveralknown lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,the
purchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeofsale.The personconducting
thesalemay,forany cause he deems expedient,postponethesalefromtimetotimeuntilitshallbe
completedand ineverycase,noticeofpostponementshallbe givenby publicdeclarationthereofbysuch
personatthetimeand placelastappointedforthesale;provided,ifthesaleispostponedforlongerthan
one day beyondtheday designatedinthenoticeofsale,noticethereofshallbe giveninthesame
manner astheoriginalnoticeofsale.Trusteeshallexecuteand delivertothepurchaseritsDeed
conveyingsaidpropertyso sold,butwithoutany covenantorwarranty,expressorimplied.The recitalsin
theDeed ofany mattersorfactsshalfbe conclusiveproofofthetruthfulnessthereof.Any person,
includingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthesaletopaymentof(1)



thecostsand expensesofexercisingthepowerofsaleand ofthesale,includingthepaymentofthe
Trustee'sand attorney'sfees;(2)costofany evidenceoftitleprocuredinconnectionwithsuchsaleand
revenuestampson Trustee'sDeed'(3)allsums expendedunderthetermshereof,notthenrepaid,with
accruedinterestat5% perannum fromdateofexpenditure;(4)allothersums thensecuredhereby;and
(5)theremainder,ifany,tothepersonorpersonslegallyentitledthereto,ortheTrustee,initsdiscretion,
may depositthebalanceofsuch proceedswiththeCountyClerkofthecountyinwhichthesaletook
place.

16. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclare
alisums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner
providedby lawfortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledto
recoverinsuchproceedingallcostsand expensesincidentthereto,includinga reasonableattorney'sfee
insuchamount as shallbe fixedbythecourt.

17. Beneficiarymay appointa successortrusteeatanytimebyfilingforrecordintheofficeofthe
CountyRecorderofeach countyinwhichsaidpropertyorsome parthereofissituated,a substitutionof
trustee.From thetimethesubstitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,
duties,authorityand titleofthetrusteenames hereinorofanysuccessortrustee.Each suchsubstitution
shallbe executedand acknowledged,and noticethereofshallbe givenand proofthereofmade, inthe
manner providedby law.

18.ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,
legatees,devisees,administrators,executors,successorsand assigns.AllobligationsofTrustor
hereunderarejointand several.The term"Beneficiary"shallmean theowner and holder,includingany
pledgee,ofthenotesecuredhereby.InthisTrustDeed,wheneverthecontextrequires,themasculine
genderincludesthefeminineand/orneuter,and thesingularnumber includestheplural.

19.TrusteeacceptsthisTrustwhen thisTrustDeed dulyexecutedand acknowledged,ismade a
publicrecordas providedby law.Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunder
any otherTrustDeed orofany actionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbe a
party,unlessbroughtbyTrustee.

20. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUT.

21. The undersignedTrustorrequeststhata copyofany noticeofdefaultand ofany noticeof
salehereunderbe mailedtohim and theaddresshereinbeforesetforth.

SignatureofTrustor:

S erlingLand Hc idgs,LLC

By:MichaelBingham
its:Manager

StateofUtah }

County ofBox Elder }§

On 15thday ofJanuary,2020,personallyappearedbeforeme, a Notary Public,Michael

Bingham, who, beingby me dulysworn, didsaythathe istheManager/Member of Sterling
Land Holdings,LLC and thatsaidinstrumentwas signedinbehalfofsaidLimited Liability
Company by theauthorityofitsArticlesofOrganizationand OperatingAgreement, and the
aforesaidindividual(s)acknowledged tome thatsaidCompany executedthesame.

No ublic

KAYE LUCHERINI
NOTARYPUBUC-STATEoFUTAH
My Comm. Exp05/15/2022
Commission# 700371



REQUEST FOR FULL RECONVEYANCE

(Tobe usedonlywhen indebtednesssecuredherebyhas been paidinfull.)

TO: TRUSTEE:

The undersignedisthelegalownerand holderofthenoteand allotherindebtednesssecuredby
thewithinTrustDeed. Saidnote,togetherwithallotherindebtednesssecuredbysaidTrustDeed has
been fullypaidand satisfied;and you areherebyrequestedand directed,on paymenttoyou ofany sums
owingtoyou underthetermsofsaidTrustDeed,tocancelsaidnoteabove mentioned,and allother
evidencesofindebtednesssecuredby saidTrustDeed deliveredtoyou herewith,togetherwiththesaid
TrustDeed,and toreconvey,withoutwarranty,tothepartiesdesignatedbythetermsofsaidTrustDeed,
alltheestatenow heldbyyou thereunder.

Dated:

Mailreconveyanceto:



Exhibit "A"

PARCEL 1:(05-043-0086)
REMAINDER DESCRIPTION AS PER COUNTY SURVEYOR 6-16-98:PT OF NW/4 OF SEC 03,
T11N, RO3W SLM. BEG AT A PT LOC 113FT E & 33 FT S OF NW COR OF SD NW/4 SD PT
BEING ON S LINE OF 1200N ST & E LINE OF CANAL; E ALG SD S L]NE 904.2FT M/L TO NW
COR OF PARCEL 05-043-0001,S 325 FT,E 302.8FT TO E LINE OF NW/4 OF SD NW/4, S ALG SD
LINE 1315FT M/L TO N LINE OF ARCHIBALD ESTATES SUB PLAT C,FOLLOWING 5
COURSES: I)W 270.00FT,2)S00*44'43"W 39.64FT, 3)W 90.67FT,4)S16*32'23"W 149.64FT,5)
S 16*21'56"W 10L79 FT TO NW COR OF LOT 01 OF ARCHIBALD EST SUB PLT B, S24*18'26"W
70 FT M/L TO NE COR OF PAR 05-043-0043,N89*11'13"W 133.62FT TO NW COR OF SD PAR, S
10FT M/L TO NE COR OF LOT 01 OF ARCHIBALD EST SUB PLT D, ALG SD SUB BOUNDARY
THE FOLLOWING 3 COURSES: 1)W 382.0FT,2)S 100.0FT,3)S15*13'30"E5L82 FT, S 120FT
M/L ALG W LINE OF PAR 05-043-0041TO THE NE COR OF PAR 05-043-0039,W 253 FT ALG N
LINE OF SD PAR & PAR 05-043-0029TO THE E LINE OF A CANAL, N2264 FT M/L TO POB.

LESS 05-043-0055#140829DESC AS: PT NW/4 NW/4 SEC 03,T11N, RO3W, SLM. BEG AT PT
LOC 113FT E & 33 FT S OF NW COR SD NW/4 SD SEC 03 SD PT BEING ON E LINE OF CANAL,
S ALG SD E LINE 1231.20FT, E PARALLEL TO N LINE SD SEC 03 TO E LINE NW/4 OF NW/4 SD
SEC 03,N 906.20FT M/L TO SE COR OF C DUANE KERR PROP #05-043-0001,W ALG S BNDRY
SD KERR PROP 502.80FT,N 325.00FT M/L TO S LINE 1200N ST,W 704.2FT M/L TO POB.

LESS 05-043-0056#140829DESC AS: REMAINDER DESC: BEG AT PT ON S R/W/L 1200N ST
1015.4FT E & 33 FT S OF NW COR SEC 03,T11N, RO3W, SLM SD PT BEING NW COR C DUANE
KERR ETUX PROP #05-043-0001,S 325 FT TO SW COR SD #05-043-0001,W 200 FT,N 325 FT TO
S R/W/L 1200N ST WHICH PT IS200 FT W M/L FRM POB, E 200 FT M/L TO POB.

LESS 05-043-0057DESC AS: BEG AT THE NW COR OF LOT 09 PLAT C ARCHIBALD EST SUB
AS RECORDED IN THE BOX ELDER COUNTY COURT HOUSE WHICH PT ALSO LIES
S89*49'14"EALG THE N LINE OF SD SEC 03 933.89FT & S 1738.28FT FROM TBE NW COR OF
SD SEC 03,SWLY ALG THE W LINE OF PLAT C & PLAT B OF SAID ARCHIBALD EST IN THE
FOLLOWING 3 COURSES: I)S16*32'23"W 149.64FT, 2)S16*21'56"W 101.79FT,3)S24*18'26"W
58.01FT TO ADJOINING PAR #05-043-0043RECORDED IN BK 723 ON PG 902,ALG SD
ADJOINING PAR IN THE FOLLOWING 2 COURSES: 1)N89*11'34"W 130.33FT (133.62FT M/L
BY RECORD), 2)S01*35'24"E20.87(S00*48'26"WBY RECORD) TO THE N LINE OF PLAT D OF
SD SUBDIVISION, N90*00'00"W ALG SD N LINE OF PLAT D 182.87FT,N00*00'00"E165,00FT,
N90*00'00"E 12.46FT,N00*00'00"E 115.00FT,N90*00'00"E 100,00FT,N65*19'53"E70.29FT,
N75*02'23"E 120.28FT 83*57'"E 115.88FT, S00*00'00"E15.18FT POB. AS PER SURVEY BY
KNIGHTON & CROW INC UNDER FILE 03-075\03-075.DWGDATED 05/27/03.

LESS [05-043-0059]:BEG AT APT E 538.58FT & S 1774.21FT OF THE NW COR OF SD SEC 03
WHICH POB ISTHE NW COR OF LT 01 PLT E OF THE ARCHIBALD EST, S ALG THE W/L OF
SD ARCHIBALD EST PLT F 115.00FT TO THE N/L OF 720N ST,W ALG SD ST 12.46FT, S
165.00FT TO THE SW COR OF LT 08 OF SD ARCHIBALD EST PLT E & N/L OF ARCHIBALD
EST PLT D, W ALG SD N/L 199.23FT, S 100FT TO THE N/L OF 675N ST, S15*13'30"E51.82FT
TO THE S/LOF SD ST,E ALG SD ST 49.66FT TO THE NW COR OF LOT 05 OF SD PLAT D OF
THE ARCHIBALD EST, S00*10'26"EALG THE W/L OF SD PLAT D 100.16FT, S 12.82FT,
S89*39'02"W 320.27FT TO THE E R/W/L OF THE CENTRAL LATERAL BRANCH BEAR RIVER
CANAL, N01*02'28"EALG THE SD E/L OF THE CENTRAL LATERAL BRANCH BEAR RIVER


