
RecordingRequestedby:

WHEN RECORDED MAIL TO:

WestemAgCredit,FLCA
10980SouthJordanGateway
P.O.Box95850
SouthJordan,Utah84095

SpaceAboveThisLineForRecorder'sUse

LoanNumber:6001211501

DEED OF TRUST

THIS DEED OF TRUST andASSIGNMENT OF RENTS ("DeedofTrust"),made this27thdayofNovember,

2019,betweenGARFF RANCH OPERATIONS, LLC, a Utah LimitedLiabilityCompany as"Trustor",and

WesternAgCredit,FLCA, as"Trustee"and"Beneficiary",a corporationorganizedandexistingunderthelaws
oftheUnitedStatesofAmerica,withitsofficeat10980SouthJordanGateway,P.0,Box 95850,SouthJordan,
Utah 84095.

1.GRANT INTRUST. TrustorIRREVOCABLY GRANTS, CONVEYS AND ASSIGNS tosaidTrustee,intrust
forthebenefitofBeneficiary,withpowerofsaletogetherwithrightofentryandpossession,thepropertydescribed
belowinSections1.1through1.5inclusive(collectively,the"Property").

1,1The realproperty(the"RealProperty")situatedintheCountyofBox Elder,StateofUtah,describedin

Exhibit"A" attachedheretoandmadeaparthereof.

L2.BUILDINGS, FIXTURES, AND OTHER IMPROVEMENTS. All buildings,structures,equipment,
11xtures(including,butnotlimitedto,trees,vinesandshrubs)andimprovementsofeverykindanddescription
now orhereafterconstructedorplacedontheRealProperty;allstandingtimberandtimbertobecutlocatedon

theRealProperty;andallpumpingplants,electricalgenerators,windmachines,andfencingandstoragetanks,
now orhereafterusedinconnectionwiththeProperty,allofwhichareherebydeclaredtobefixtures.Without

limitingthegeneralityoftheforegoing,adescriptionofsomefixturesmay alsobeincludedwiththedescription
oftheRealPropertysetforthaboveorinanexhibithereto.

1.3.LEASES AND OTHER RIGHTS. Allexistingandfutureleases,subleases,licenses,permits,agreements,

permitsandconcessionsrelatingtotheuseorenjoymentoftheRealProperty,includingallgrazingrights,
leases,permitsandlicenses;alloil,gas,andmineralleases,permitsandrightsusedwiththeRealProperty;and

alltenements,hereditaments,easements,rights-of-wayandappurtenancestotheProperty,

1.4.WATER ASSETS, Allright,title,and interestatany timeofTrustor(oranyof itsbailees,agents,or

instrumentalities),whethernow existingorhereafterarisingoracquired,whetherdirectorindirect,whether
ownedlegally,ofrecord,equitablyorbeneficially,whetherconstitutingrealorpersonalproperty(orsubjectto

anyothercharacterizations),whethercreatedorauthorizedunderexistingorfuturelawsorregulations,and

howeverarisingin,includingwithoutlimitation,thewater,waterrightsandotherassetsanditemsdescribed
below in Sections1.4(a)through1.4(i)inclusive,which shallcollectivelybe called"Water Assets".

Referencesto"water"and"waterrights"areusedhereininthebroadestandmostcomprehensivesenseofthe
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term(s),The term"Water"includeswaterrightsandrightstowaterorwhateverrightstomoney,proceeds,
propertyorotherbenefitsareexchangedorreceivedfororonaccountofanyWaterAssetsoranyconservation
orothernonuseofwater,includingwhateverrightsareachievedbydepositingone'sshareofanyWaterAssets
inanywaterbankorwithanywaterauthority,oranyotherwaterreallocationrights.Withoutlimitingthe

generalityoftheforegoing,adescriptionofsomeWaterAssetsmay alsobeincludedwiththedescriptionofthe

Propertysetforthaboveorinanexhibithereto,

(a)Allwater(includinganywaterinventoryinstorage),waterrightsandentitlements,otherrightstowaterand
otherrightsto receivewateror waterrightsof everykindor naturewhatsoeverincluding:(a)the

groundwateron,under,pumped fromorotherwiseavailabletotheProperty,whetheras theresultof

groundwaterrights,contractualrightsorotherwise;(b)Trustor'srighttoremoveand extractany such

groundwaterincludinganypermits,rightsorlicensesgrantedbyanygovernmentalauthorityoragencyor

anyrightsgrantedorcreatedby anyuse,easement,covenant,agreement,orcontractwithanypersonor

entity;(c)anyrightstowhichthePropertyisentitledwithrespecttosurfacewater,whethersuchrightis

appropriative,riparian,prescriptive,decreedorotherwiseandwhetherornotpursuanttopermitorother

governmentalauthorization,ortherighttostoreanysuchwater;(d)anywater,waterright,waterallocation,
distributionright,deliveryright,waterstorageright,or otherwater-relatedentitlementappurtenantor
otherwlseapplicabletothePropertyby virtueofthePropertybeingsituatedwithintheboundariesofany
district,agency,orothergovernmentalentityorwithintheboundariesofanyprivatewatercompany,mutual
watercompany,orothernon-governmentalentity;(e)allwaterandexistingandfuturewaterrights,however

evidenced,totheuseof waterforirrigation,livestockand domesticpurposes,includingirrigationand

wateringequipmentandsystems,ditches,laterals,conduits,andrights-of-wayusedtoconveysuchwateror
todraintheProperty,allofwhichrightsareorareherebymadeappurtenanttotheProperty.

(b)Allstock,interestorrights(includinganywaterallocations,votingordecisionrights)inanyentity,together
withanyandallrightsfromanyentityorotherpersontoacquire,receive,exchange,sell,lease,orotherwise

transferanyWaterAssets,tostore,depositorotherwisecreatewatercreditsina waterbankorsimilaror
otherarrangementforallocatingwater,totransportordeliverwater,orotherwisetodealwithanyWater

Asset,

(c)Alllicenses,permits,approvals,contracts,decrees,rightsandintereststoacquireorappropriateanyWater

Assets,waterbankorothercreditsevidencinganyrighttoWaterAssets,tostore,carry,transportordeliver
WaterAssets,tosell,lease,exchange,orotherwisetransferanyWaterAsset,ortochangethepointfor
diversionofwater,thelocationofanyWaterAsset,theplaceofuseofanyWaterAsset,orthepurposeof
theuseofanyWaterAsset.

(d)Allrights,claims,causesofaction,judgments,awards,andotherjudicial,arbiteroradministrativereliefin

anyway relatingtoanyWaterAsset.

(e)AllstorageandtreatmentrightsforanyWaterAsset,whetheron oroffthePropertyorotherpropertyof

Trustor,togetherwithallstoragetanks,andotherequipmentusedorusableinconnectionwithsuchstorage
andanywaterbankdepositcredits,depositaccountsorotherrightsarisingon accountofthestorageor
nonuseofanyWaterAsset.

(f)Allrightstotransport,carry,allocateorotherwisedeliverWaterAssetsbyanymeanswhereverlocated.

(g)Allirrigationandwateringequipment,includingallpumps,pumpingplants,storagetanks,pump motors,
electricalgenerators(allofwhicharedeclaredtobefixtures)andallsystems,ditches,laterals,conduits,and

rights-of-wayusedtoconveysuchwaterortodraintheProperty.

(h)Allguaranties,warranties,marketing,managementorservicecontracts,indemnityagreements,andwater

rightagreements,otherwaterrelatedcontractsandwaterreallocationrights,allinsurancepoliciesregarding
orrelatingtoanyWaterAsset.
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(i)Allrents,issues,profits,proceedsandotheraccounts,instruments,chattelpaper,contractrights,general
intangibles,depositaccounts,andotherrightstopaymentarisingfromoron accountofanyuse,nonuse,
sale,lease,transferorotherdispositionofanyWaterAsset.

1.5.ADDITIONS AND PROCEEDS. Alladditions,accretionssubstitutionsand replacementsof anyof the

Property;allproceedsoftheProperty,includingallproceedsofpresentandfutureinsurancepolicies;andall
condemnationawardsorpaymentsnow orlatermadebyanypublicbodyordecreebyanycourtofcompetent
jurisdletionforanytakingorinconnectionwithanymisrepresentation,damageorinjuryto,ordefectin,the

Property.

2. ASSIGNMENT OF RENTS. TRUSTOR ABSOLUTELY AND UNCONDITIONALLY ASSIGNS,
transfers,conveysandsetsovertoBeneficiaryalltherents,royalties,issues,profits,revenue,incomeandother
benefitsofthePropertyarisingfromtheuse,non-use,enjoyment,sale,transferorotherdispositionofallorany
portionthereof,includingthosesetforthinParagraphL4(i)above,or fromany lease,minerallease,or

agreementpertainingtotheProperty(collectivelythe"Rents");whethernow existingorhereafterarisingand
whethernow due,pastdueortobecomedue;SUBJECT, HOWEVER, totheright,powerandauthoritygiven
toand conferreduponTrustorby Paragraph19 hereof.ThisassignmentoftheRentsshallbe perfected
automaticallywithoutappointmentofareceiverorBeneficiarybecomingamortgageeinpossession.

3. OBLIGATIONS SECURED. Trustormakes thegrant,conveyance,and assignmentofthePropertyas
describedaboveforpurposesof securingthefollowingindebtednessand otherobligations(collectively,
"Indebtedness")inanyorderofprioritythatBeneficiarymay choose:

(a)paymentoftheindebtednessand performanceoftheobligationsofTrusterevidencedby thefollowing
promissorynote(s)(collectively"Note")and/or thefollowingcontinuingguaranty(s)(collectively
"Guaranty"),andanyotherdocumentsexecutedbyTrustorinconjunctionwiththeNoteorGuaranty:

[X]aPromissoryNoteora SupplementtoMasterLoanAgreementdatedasofNovember27,2019,inthe

statedprincipalamountof$3,161,900,00.

(b)thepaymentofsuchadditionalloansoradvances,includingadvancesundera revolvinglineofcredit,with
interestthereon,ashereaftermay bemade toorguaranteedbyTrustor,orTrustor'ssuccessorsorassigns,
evidencedbya promissorynote,guaranty,loanagreementorotherwise;PROVIDED HOWEVER, THAT,
suchadditionalloansor advanceswillbe securedby thisDeed ofTrustonlyifthepromissorynote,

guaranty,loanagreementorotherdocumentevidencingtheobligationsofTrustorrelativetosuchloansor

advancesrecitesthatitistobesecuredbythisDeedofTrust;

(c)thepaymentandperformanceoftheobligationssetforthinanydocumentevidencinganextension,renewal,
modification,replacement,reamortization,conversion,orrestatementofanyIndebtednesssecuredby this
DeedofTrust,includingwithoutlimitationrenewaland/orsubstitutenotes,guaranties,andloanagreements.

(d)theperformanceof everyobligationand agreementof Trustorwhethercontainedor incorporatedby
referenceinthisDeedofTrust,orcontainedinanyloanagreement,loandocumentorguarantyexecutedby
TrustorinfavorofBeneficiary,withrespecttoanyloanoradvancesecuredbythisDeedofTrust;and

(e)thepaymentofallsumsexpendedoradvancedbyBeneficiaryunderorpursuanttothetermsofthisDeedof

Trust,togetherwithinterestthereonashereinprovided.

TheNotesreferredtoabovearepayablebyTrusterand/orotherstotheBeneficiaryatthetimes,inthemannerand

withinterestasthereinsetforth.TheNoteandotherdocumentsevidencingtheIndebtednessmay containvariable

oradjustableinterestrateprovisionsandprovisionsevidencingrevolvinglinesofcredit.

The continuingvalidityandpriorityofthisDeed ofTrustassecurityforfutureloansoradvanceswillnotbe

impairedby thefactthatatcertaintimeshereaftertheremay be no outstandingloanorotherindebtednessfrom

TrustortoBeneficiaryand/ornocommitmenttomakeloansoradvances.
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Notwlthstandingtheforegoing,thisDeed ofTrustdoesnotsecureany indebtednessor otherobligationifthe

promissorynote,guaranty,oranyotherdocumentevidencingorpertainingtotheindebtednessorobligationstates
thatitisunsecuredornotsecuredbyrealproperty.

4. UNIFORM COMMERCIAL CODE. TrustordoesherebycreateandgranttoBeneficiarya securityinterest
undertheUniformCommercialCodeasdescribedbelowinSections4.1and4.2.

4,1PERSONAL PROPERTY SECURITY AGREEMENT. AllofthePropertywillbeconsideredtothefullest
extentofthelawtoberealpropertyforpurposesofthisDeedofTrust.To theextentthatanyoftheProperty,
(includingwithoutlimitationany WaterAssetsorilxtures),isdeemedtoconstitute,isadjudicatedtobe,or
declaredtobepersonalproperty,thisDeedofTrustshallalsobedeemedtobea securityagreement.Trustor
doesherebycreateandgranttoBeneficiarya securityinterestinallsuchpersonalpropertydescribedherein;
and further,grantsto Beneficiaryallof therightsand remediesof a securedpartyundertheUniform
CommercialCodeandotherapplicablestatelaw,whichrightsarecumulative.

4.2FIXTURE FILING. ThisDeedofTrustshallalsobedeemedtobeafixturefilingundertheUniform
CommercialCodeandistoberecordedintherealestaterecordsofthecounty.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES TO EACH OF THE
FOLLOWING:

5. USE OF PROCEEDS. To useloanproceedssolelyforthepurposessetforthintheloanapplication(s)oras
otherwiserequiredbyBeneficiary.

6. CONDITION OF PROPERTY. To keepthePropertyingoodcondition,workingorderandrepair;tocarefor
thePropertyinaccordancewithstandardsofgoodhusbandryandtokeepalltrees,vinesandcropson saldland

properlycultivated,irrigated,fertilized,sprayed,andfumigated;nottosell,transfer,assign,encumberorconvey
anywaterorwaterrightfromtheProperty,ortoenterintoanagreementforthenonuseofwater,withouttheprior
writtenconsentofBeneficiary;nottoremove,destroyorsuffertheremovalordestructionofanybullding,fence,

canal,wellorotherimprovementsortixturesthereon;nottoremove,replaceoralteranyhorticulturalorviticultural

tree,vineorshrubplantedthereonwithoutthepriorwrittenconsentofBeneficiary,exceptintheordinarycourseof

business;tocompleteor restorepromptlyand ingood andworkmanlikemannerany buildingwhichmay be

constructed,damagedor destroyedthereon;tocomplywithalllaws,covenantsand restrictionsaffectingthe

Property;nottocommitorpermitwastethereof;nottocommit,sufferorpermitanyactuponthePropertyin

violationoflaw;todoallotheractswhichfromthecharacteroruseofthePropertymay bereasonablynecessary,
thespecificenumerationshereinnotexcludingthegeneral;toobserveandperformallobligationsofTrustorunder

anyleaseoftheProperty.

7. INSURANCE. To provide,maintainanddelivertoBeneficiary,fire,extendedcoverage,flood,andallother

typesofinsurance,intermsandamountsasmay berequiredby laworBeneficiary,withlosspayableendorsements

(includinglenderlosspayableendorsements)solelyinfavorofBeneficiary.Intheeventofloss,theinsurance

proceeds,oranypartthereof,may beappliedby Beneficiary,atitsoption,toreducetheIndebtednessorrestoreor

repairthepropertydamaged. Failuretoobtain,maintainordelivertoBeneficiarytheinsurancerequiredshall
constituteaneventofdefaultunderthisDeedofTrust.

At leastthirty(30)dayspriortotheexpirationofanysuchpolicyof insurance,Trustorwilldellvera policy

renewingorextendingsuchexpiringinsuranceandwrittenevidencedemonstratingpaymentofthepremiumfor

suchinsurance.Ifanysuchpolicyandevidenceofpayment(orcopiesofsame,iforiginalscannotbedeliveredto

Beneficiary)arenotsodeliveredtoBeneficiary,withoutnoticetoordemanduponTrusterandwithoutreleasing
TrustorfromanyobligationunderthisDeedofTrust,Beneficiarymay (butisnotobligatedto),atTrustor'sexpense,
obtaininsuranceinsuchtypes,on suchtermsandinsuchamountsasBeneficiaryinitssolediscretionshalldecide,

throughorfromanyinsuranceagencyorcompanyacceptabletoit.Any insuranceobtainedbyBeneficiaryshallbe

foritssoiebenefitandtoprotectthesecurityofthisDeedofTrust.Theexpenseandcostofsuchinsuranceshall,at

Beneficiary'ssoleoption,bepayableondemandoraddedtotheIndebtednessasprovidedherein.NeitherTrustee

norBeneficiaryshallbechargeablewithorresponsiblefortheprocurementormaintenanceofanysuchinsurance,
thecollectionofanyproceedsfromsuchinsurance,ortheinsolvencyofanyinsurancecompanyorunderwriter.
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8. DEFENSE OF TITLE. To appearinandlitigateanyactionorproceedingpurportingtoaffectthesecurity
hereof,thetitletotheProperty,ortherightsorpowersofBeneficiaryorTrustee.BeneficiaryorTrusteemay appear
inand litigateanysuchactionorproceedings,includinganybankruptcy,partitionorcondemnationproceeding,
affectingtheProperty,orBeneficiary'sinteresttherein,inwhicheventTrusteragreestopayallcostsandexpenses
thereof,includingattorney'sfeesandcostsofsecuringevidenceoftitie,

9. TAXES, LIENS AND ASSESSMENTS, To payonorbeforetheduedatealltaxesandassessmentsaffecting
theProperty,includingallassessmentsuponwatercompanystock,andallrents,assessmentsandchargesforwater

appurtenanttoorusedinconnectionwiththeProperty;topaywhendueallencumbrances,charges,andliensonthe

Property,oranypartthereof,whichatanytimeappeartobepriororsuperiorhereto,

10.FEES AND COSTS. IntheeventthatBeneficiaryorTrusteeusestheservicesofattomeys,accountants,
appraisers,consultants,orotherprofessionaloroutsideassistance,includingtheservicesofin-housecounselorany
otherattorneyorprofessionalwho isan employeeofLender,thereasonableamountoffees,costsandexpenses
("Expenses")incurredbyBeneficiaryorTrusteetousesuchpersonsinconnectionwithanyofthefollowingshall
bepayablebyTrustorondemand.BeneficiaryorTrusteemay,atitsoption,addtheamountofsuchExpensesto

any portionoftheIndebtednessplusan appropriateamountofBeneficiary'sstockorparticipationcertificates

requiredinconnectionwiththeloan(asrequiredby federallaworregulationorBeneficiary'sbylaws),andcharge
interestonsuchamountattheinterestrateapplicabletosuchportionoftheIndebtedness.TheseServicesinclude:

(a)The preparation,modificationorenforcementofthisDeedofTrust,andanyotheragreementordocument
incidenttotheIndebtednessortotheProperty;

(b)AdvisingBeneficiaryorTrusteeconcerningitslegalrightsandobligationswithregardtothisDeed of
TrustandanyotheragreementordocumentincidenttotheIndebtedness,ortotheProperty,including
advisingBeneficiaryorTrusteewithregardtotheextentoftheirrights,ifany,undertheprovisionsofthe
Farm CreditActof 1971,asamended,("Act"),Farm CreditAdministration("FCA")regulations,any
policyorprogramofBeneficiary,oranyotherstateorfederallaw;

(c)Any litigation,dispute,proceeding,oraction(whetherornotdismissed,reducedtojudgment,orotherwise

resolved),andwhetherinstitutedby Beneficiary,TrusteeorTrustororanyotherperson,relatingtothe

Indebtedness,thePropertyorTrustor'saffairs;

(d)ThefurtheranceofBeneficiary'sorTrustee'sinterestinanybankruptcy,insolvency,orreorganizationcase
orproceedinginstitutedbyoragainstTrustor,includinganystepsto(i)modifyorterminatetheautomatic

stay,(ii)prohibitorconditionTrustor'suseofcashcollateral,(iii)objecttoanydisclosurestatementor

plan,(iv)proposeorcon11rma plan,and(v)prosecuteor defendadversaryproceedingsorcontested

matters,andtakeordefendexaminationsordiscovery,whetherornotrelatedtoanyadversaryproceeding
orcontestedmatterandwhetherornotdismissed,reducedtojudgment,orotherwiseresolved;

(e)The inspection,verification,protection,collection,processing,sale,liquidation,or dispositionof the

Property;and

(f)Any ofthetypeofExpensesreferredtoin(a)through(e)aboveincurredby BeneficiaryorTrusteein
connectionwithanyguarantyoftheIndebtedness.

The ExpensesdescribedhereinandelsewhereinthisDeedofTrustshallbe inadditiontothosesetforthinany
SecurityInstrumentoranyotherwrittenagreementbetweenBeneficiaryandTrustor.

11.BENEFICIARY MAY ACT FOR TRUSTOR. ShouldTrustorfailtomake anypaymentortodoanyactas
hereinprovided,thenBeneficiaryorTrustee,butwithoutobligationtodosoandwithoutnoticetoordemandupon
TrustorandwithoutreleasingTrustorfromanyobligationhereof,may;makeordothesameinsuchmannerandto
suchextentaseithermay deem necessarytoprotecttheProperty,BeneficiaryorTrusteebeingauthorizedtoenter

uponthePropertyforsuchpurposes;commence,appearinandlitigateanyactionorproceedingpurportingtoaffect
thePropertyortherightsorpowersofBeneficiaryorTrustee,includinganybankruptcyproceedingaffectingthe
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Property;pay,purchase,contest,orcompromiseanyencumbrance,chargeorlienwhichinthejudgmentofeither

appearstobepriororsuperiorhereto;paysuchfees,charges,rentsorotherpaymentsaccruingunderthegrazing
permitsdescribedinSection14 below;and inexercisinganysuchpowers,incuranyliability,expendwhatever
amountsinitsabsolutediscretionitmay deem necessarytherefore,includingattorney's,accountant's,andappraisal
fees,environmentalfeesandcostsofsecuringevidenceoftitle,andallamountssoexpendedshallbeobligationsof
Trustorsecuredby thisDeed ofTrust.NothingcontainedhereinshallprohibitBeneficiaryfromenteringthe

Property,ata reasonabletimeanduponreasonablenoticetoTrustor,withoutincurringorassuminganyobligations
orliabilitieswhatsoever,forthesolepurposeofinspectingtheProperty.

12.SUMS EXPENDED BY BENEFICIARY. To payimmediatelyandwithoutdemandallsumsexpendedby
BeneficiaryorTrusteepursuanttotheprovisionshereof,withinterestfromdateofexpenditureatthesamerateasis

providedforinthenoteornotessecuredby thisDeedofTrust,Intheeventthatsuchsumsarenotimmediately
paid,theyshallbe added,alongwiththeappropriateamountof stockor participationcertificatesrequiredin
connectionwiththeloan,totheprincipalbalanceoftheIndebtednessandshallaccrueinterestasthereinsetforth.
Allsuchsumsshallbesecuredhereby.

13.ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

13.1DEFINITIONS. DefinedTermsasusedinthisParagraph13:

(a)"EnvironmentalLaws"shallmeanallfederal,stateandlocallaws,ordinances,rulesandregulationsnow
orhereafterinforce,asamendedfromtimetotime,inanyway relatingtoorregulatinghuman healthor

safety,industrialhygieneorprotectionoftheenvironment.

(b)"HazardousSubstances"shallmeananysubstanceormaterialthatisdescribed,designatedorregulatedas
a toxicorhazardoussubstance,wasteormaterialorapollutantorcontaminant,orwordsofsimilarimport,
inanyoftheEnvironmentalLaws.

(c)"Release"shallmean anyspilling,leaking,pumping,pouring,emitting,emptying,discharging,injecting,
escaping,leaching,dumpingor disposingintotheenvironment,includingcontinuingmigration,of
HazardousSubstancesinto,entoorthroughthesoil,surfacewaterorgroundwateroftheProperty,whether
ornotcausedby,contributedto,permittedby,acquiescedtoorknowntoTrustor.

(d)"User"meansanypersonotherthanTrustorwho occupies,usesorcomesontoorhasoccupied,usedor
comeontothePropertyoranypartthereofandanyagentorcontractorofsuchaperson.

13,2TRUSTOR REPRESENTS AND WARRANTS. TrustorrepresentsandwarrantstoBeneficiarythat,asof
thedateofthisDeedofTrustandtothebestofTrustor'sknowledge,basedondueinquiryandinvestigation:

(a)ExceptaspreviouslydisclosedinwritingbyTrustortoBeneficiary:(i)noHazardousSubstancesinexcess
ofpermittedlevelsorreportablequantitiesunderapplicableEnvironmentalLaws arepresentin,on or
underthePropertyoranynearbyrealpropertywhichcouldmigratetotheProperty;(ii)no Releaseor
threatenedReleaseexistsorhasoccurred;(iii)neitherTrustornoranyUserhaseverusedthePropertyor

anypartthereoffortheproduction,manufacture,generation,treatment,handling,storage,transportationor

disposalofHazardousSubstances;(iv)nounderground,surfaceorelevatedstoragetanksofanykind,wells

(exceptdomesticwaterwells),septictanks,pits,pondsorotherimpoundments("Tanks")areoreverhave
beenlocatedinoron theProperty;and(v)no investigation,claim,demand,actionorproceedingofany
kindrelatingtoanyReleaseorthreatenedReleaseoranypastorpresentviolationofanyEnvironmental
Laws relatingtothePropertyhasbeenmade orcommenced,orispending,orisbeingthreatenedby any
governmentalauthorityorotherperson;

(b)Alloperationsandactivitiesat,andtheuseandoccupancyof,thePropertycomplywithallapplicable
EnvironmentalLaws;
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(c)TrustorandeveryUserhas,andisinstrictcompilancewith,everypermit,licenseandapprovalrequiredby
allapplicableEnvironmentalLaws forallactivitiesandoperationsat,andtheuseandoccupancyof,the

Property;

(d)NeithertheProperty,noranyportionthereof,noranyadjacentpropertyorportionthereof,hasbeenoris

proposedtobelistedundertheComprehensiveEnvironmentalResponse,CompensationandLiabilityAct

(42U.S.C.Section9601,etseq.),oranyanalogousstatelaw;and

(e)Any writtendisclosuresubmittedby or on behalfofTrustorto BeneficiaryatBeneficiary'srequest
concerninganyReleaseorthreatenedRelease,pastorpresentcompliancebyTrustor,Useroranyother

personofanyenvironmentalLaws applicabletotheProperty,thepastandpresentuseandoccupancyof
theProperty,anyenvironmentalconcernsrelatingtothePropertyandthelikewastrueandcompletewhen
submitted.

13.3TRUSTOR AGREES THAT:

(a)Exceptintheordinarycourseofbusiness,inagoodandhusbandlikemannerandinstrictcompliancewith
allapplicableEnvironmentalLaws,TrustorpromisesthatneitherTrustornoranyUsershalluse,produce,
manufacture,generate,treat,handle,store,transport,ordisposeofanyHazardousSubstancesin,on or
undertheProperty,orusethePropertyforanysuchpurposes;

(b)Trustorshallnotcause,contributeto,permitoracquiescetoanyReleaseorthreatenedRelease;

(c)Trustorshallcomplyfully,and shallcauseeveryUsertocomplyfully,withallEnvironmentalLaws

applicabletotheProperty,andallotherlaws,ordinancesandregulationsapplicabletotheuseoroccupancy
thereof,oranyoperationsoractivitiesthereinorthereon;

(d)WithrespecttoanyTanksdisclosedinwritingtoBeneficiary,TrustorshallcomplywithallEnvironmental
Laws andanyrequirementsofcityorcountyfiredepartments,applicabletothemaintenanceanduseof
suchTanks,including,withoutlimitation,Title40oftheCodeofFederalRegulationspart112;

(e)TofacilitateperformanceofTrustor'sobligationsunderParagraph13.3(a),(b),(c),(d)ofthisDeed of

Trust,TrustorshallregularlyinspecttheProperty,monitortheactivitiesandoperationsofeveryUserand
confirmthateveryUserhasobtainedandfullycomplieswithallpermits,licensesandapprovalsrequired
byallapplicableEnvironmentalLaws;

(f)ImmediatelyafterTrustorobtainsany informationindicatinganyReleaseorthreatenedRelease,orthat
HazardousSubstancesin,onorunderanynearbypropertycouldmigratetothePropertyora violationof

any EnvironmentalLaws may haveoccurredorcouldoccurregardingtheProperty,Trustorshallgive
noticethereoftoBeneficiarywithareasonablydetaileddescriptionoftheevent,occurrenceorconditionin

question;

(g)IfBeneficlaryobtainsany informationthatBeneficiarybellevesingood faithindicatesa reasonable

possibilityofaReleaseorthreatenedRelease,orthatHazardousSubstancesin,onorunderanynearbyreal

propertycouldmigratetothePropertyoranyviolationofanyEnvironmentalLaws may haveoccurredor
couldoccurregardingtheProperty,thenTrustorshall,attheexpenseofTrustor,promptlyaftera request

by Beneficiary,orBeneficiarymay atTrustor'sexpenseany timepriortocompletionofa judicialor

nonjudicialforeclosure,engagea qualifiedenvironmentalengineerto conducta comprehensive
environmentalassessmentofthePropertyandprepareandsubmittoBeneficiaryawrittenreportcontaining
thefindingsand conclusionsresultingfrom such investigation.Trustorshall,on demand,pay to

BeneficiaryallsumsexpendedbyBeneficiaryinconnectionwithanysuchcomprehensiveenvironmental

assessment,togetherwithinterestthereonaftersuchdemandattheinterestrateassetforthintheapplicable
promissorynote(s)evidencingtheIndebtedness;

(h)Trustorshallpermit,orcauseanyUsertopermit,Beneficiaryoritsagentsorindependentcontractorsto
enterandinspecttheProperty(includingthetakingofbuildingmaterials,soilandgroundwatersamples)at
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anyreasonabletimeandafterreasonablenotice,exceptinan emergency,whetherornota defaulthas
occurredunderthisDeed ofTrust,and includingafterthecommencementofjudicialor nonjudicial
foreclosureproceedings,forpurposesofdetermining,asBeneficiarydeemsnecessaryordesirable:the

existence,locationor natureof any HazardousSubstancesinto,onto,or spreadbeneathor fromthe

Property,thatislocatedorhasbeenspilled,disposedof,dischargedorreleasedon,underoraboutthe

Property.Trustoracknowledgesthatallinspectionsandreviewsundertakenby Beneficiaryaresolelyfor
thebenefitandprotectionofBeneficiaryandagreesthatBeneficiaryshallhaveno dutytoTrustorwith

respecttoHazardousSubstancesorEnvironmentalLaws asa resultofanysuchinspections,andsuch

inspectionsshallnotresultina waiverofanydefaultbyTrustor,ifTrustororanyUserfailstocomply
fullywiththetermsofthissection,Beneficiarymay obtainaffirmativeinjunctiverelieftocompelsuch

compliance;and

(i)IfanyReleaseorthreatenedReleaseexistsoroccursbeforethisDeedofTrustisreconveyedorforeclosed

upon,orifTrustorisinbreachofanyofitsrepresentations,warrantiesorcovenantsassetforthinthis
Section13,TrustorshallimmediatelygivenoticeoftheconditiontoBeneficiary,andTrustorshallatits
own expensecauseanyHazardousSubstancestobecleanedup andremovedfromtheProperty,andthe

Propertyshallbe restored,in compliancewithallapplicableEnvironmentalLaws and otherlaws,
ordinances,rulesandregulations(the"RemediationWork"), Ifrequestedby Beneficiary,Trustorshall
submitto Beneficiary,forBeneficiary'spriorapproval,completeplansand specificationsforall
RemediationWork tobe donebeforeany RemediationWork isperformed,exceptinan emergency.
Alternatively,Beneficiarymay causesuchRemediationWork tobecompletedatTrustor'sexpense.

13.4NOTICE TO GOVERNMENTAL AUTHORITIES. Beneficiaryshallhavetheright,butnottheobilgation,
toadviseappropriategovernmentalauthoritiesofanyenvironmentalconditiononoraffectingthePropertythat
constitutesormay constituteabreachofTrustor'sobligationshereunder.

13.5INDEMNITY OF TRUSTEE AND BENEFICIARY. Trustorand itssuccessorsand assignsshall

indemnify,defend,protect,andholdharmlessBeneficiary,and/orTrustee,itsdirectors,officers,employees,
agents,shareholders,successorsandassignsandtheirofficers,employeesoragents,fromandagainstanyand

allclaims,suits,damages,foreseeableand unforeseeableconsequentialdamages,liens,losses,liabilities,
interest,judgments,cleanupcosts,demands,actions,causesofaction,injuries,administrativeproceedingsand

orders,consentagreementsandorders,penalties,costsandexpenses(includinganyfeesandexpensesincurred
inenforcingthisindemnity,anyout-of-pocketlitigationcosts,sums paidinsettlementofclaims,andall

consultant,expertandthereasonablefeesandexpensesofcounsel,includingin-houselegalservices)ofany
kindwhatsoever("Claims")paid,incurredorsufferedby,orassertedagainstBeneficiaryand/orTrustee,

includingbutnotlimitedtoClaimsarisingoutoflossoflife,injurytopersons,trespassordamagetoor

contaminationofpropertyornaturalresources,orinjurytobusiness,inconnectionwithorarisingoutofthe

activitiesofTrustoron theProperty,Trustor'spredecessorsininterest,thirdpartieswho havebeeninvited,

permittedortrespassedontheProperty,orpartiesinacontractualrelationshipwithTrustor,oranyofthem,or

whichdirectlyorindirectlyariseoutoforresultfromorinanyway connectedwiththeProperty,whetheror

notcausedby TrustororwithinthecontrolofTrustor,includingwithoutlimitation:(a)thepresence,use,

generation,treatment,storage,disposal,Release,threatenedRelease,ordischargeofanyHazardousMaterial
orContaminantatorfromsaidPropertyand/orthecleanupofHazardousMaterialsorContaminantswithin,on

orundersaidProperty;(b)Trustor'sbreachofanyoftherepresentations,warrantiesandcovenantscontained

herein;and(c)Trustor'sviolationorallegedviolationofany applicableEnvironmentalLaw,regulationor

ordinance.

13.6SURVIVAL, NOTWITHSTANDING ANY OTHER PROVISION OF THIS DEED OF TRUST, THE NOTE
OR ANY LOAN DOCUMENTS, TRUSTOR'S REPRESENTATIONS, WARRANTIES, COVENANTS

AND INDEMNITIES CONTAINED IN THIS SECTION 13SHALL SURVIVE THE OCCURRENCE OF

ANY EVENT WHATSOEVER, INCLUDING WITHOUT LIMITATION THE PAYOFF OF THE
PROMISSORY NOTE SECURED HEREBY, THE RECONVEYANCE OR FORECLOSURE OF THIS
DEED OF TRUST, THE ACCEPTANCE BY TRUSTEE OF A DEED IN LIEU OF FORECLOSURE, OR
ANY TRANSFER OR ABANDONMENT OF THE PROPERTY.
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14.GRAZING RIGHTS. IfanyportionofthePropertydescribedinthisDeedofTrustisusedbyTrusterasthe
basisforobtaininggrazingpermitsorothergrazingrightsissuedby anygovernmentalagency,includingwithout
limitationtheForestService,U.S.DepartmentofAgricultureortheBureauofLandManagement,U.S.Department
ofInterior,Trustorcovenantsandagreesasfollows:

(a)Saidgrazingpermitsorotherrightsareingoodstandingandhavenotbeenmodified,reducedorlimitedin

anyotherrespect,exceptasfullydisclosedinwritingtoBeneficiary;

(b)Trustorwillperformallobligationsimposedasarequirementofexerciseofsaidgrazingpermitsorother

rightsandwillcomplywithalllaws,rulesandregulationsapplicablethereto;

(c)Trustorwilltakesuchtimelyactionasmay berequiredtocausetherenewalorreissuanceofsaidgrazing
permitsorotherrightsfromtimetotimeas theyexpireduringthetermthereofTrustoragreesand

acknowledgesthatthefailuretoreneworcausethereissuanceofanysaidpermitsforanyreason,whether
theresultofanactoromissionofTrustororforreasonsbeyondTrustor'scontrol,isaneventofdefault
hereunderandBeneficiaryshallhavetherighttoexercisetherightssetforthinthisDeedofTrust;and

(d)Trustoragreestopayallfees,charges,rentsorotherpaymentsaccruingundersaidpermitsoranyrenewals
thereofpriortodelinquency.IntheeventTrustorfailstopayanysuchpayment,theamountunpaidshall
becomeapartoftheIndebtednessandshallbeimmediatelydueandpayable.

15.WATER TRANSFERS. TrustorrepresentsthatTrusterisnotinthebusinessof transferringwaterand,
therefore,anysaleortransferofanywaterorwaterrightsisnota transferofgoodsintheordinarycourseof
business,TrustorfurtheragreesthatInno eventwillanywaterorwaterrightsbegoodsidentifiedtoa contract.
TrustorherebyacknowledgesthattheavailabilityofthewaterandtheotherWaterAssetstothePropertywas a

significantfactorinBeneficiary'sdecisiontoextendcredittoTrustorand any otherpersonsobligatedon the

Indebtedness,andthatanyseveranceofwaterorwaterrightsoranyotherWaterAssetfromthePropertywould

materiallyharmtheProperty.

16.FINANCIAL INFORMATION. At Beneficiary'srequest,Trustorshallprovideto Beneficiaryfinancial
informationina formacceptabletoBeneficiary,including,when sorequired,acurrentbalancesheetandprofitand
lossstatement.Inthecaseof multipleTrustors,financialinformationmust be providedforeachTrustoror
otherwiseasrequestedbyBeneficiary.Financialinformationshallbeprovidedatsuchtimesduringthetermofthis
DeedofTrustasBeneficiarymay request.

ITISMUTUALLY AGREED THAT:

17.CONDEMNATION AWARDS. Any awardofdamagesinconnectionwithanytakingorcondemnationor

injurytothePropertyby reasonofpublicuse,orfordamagesresultingfromprivatetrespassor injurytothe

Property,isabsolutelyandunconditionallyassignedandshallbepaidtoBeneficiary,underthetermsandconditions
ofthisDeedofTrustpertainingtoRents.Upon receiptofsuchmoney,Beneficiarymay applythesameon the
Indebtedness.Trustoragreestoexecutesuchfurtherdocumentsasmay berequiredtoeffecttheassignmentsherein
madeasBeneficiaryorTrusteemay require.

18.TRUSTEE ACTIONS. At anytime,withoutaffectingtheliabilityofany personforthepaymentofthe

Indebtedness,andwithoutotherwiseaffectingthesecurityhereof,Trusteemay:(a)consenttoorjolninthemaking
ofanymap orplatoftheProperty;(b)grantanyeasementorcreateanyrestrictionthereof;(c)subordinatethisDeed
ofTrust;(d)extendormodifythetermoftheloanorloanssecuredhereby;and(e)reconveywithoutwarranty,allor

anypartoftheProperty.TrustoragreestopayreasonableTrustee'sfeesforanyoftheforegoingservices.

19.COLLECTION OF RENTS. PriortoanydefaultbyTrustorinthepayment,observance,performanceand

dischargeofanycondition,obligation,covenant,oragreementofTrustorcontainedherein,Trustormay,asthe

agentandfiduciaryrepresentativeofBeneficiaryforcollectionanddistributionpurposesonly,collectandreceive
theRentsastheycomedueandpayable;theRentsaretobeappliedbyTrustortothepaymentoftheprincipaland
interestandallothersumsdueorpayableonanypromissorynoteorguarantysecuredbythisDeedofTrustandto
thepaymentofallothersumspayableunderthisDeedofTrustand,thereafter,solongasaforesaidhasoccurred,the
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balanceshallbedistributedtotheaccountofTrustor.However,Beneficiaryshallhavetherightbeforeorafterthe
occurrenceofanydefaulttonotifyanyaccountdebtortopayallamountsowingwithrespecttoRentsdirectlyto

Beneficiary,Upon anysuchdefault,Beneficiarymay atanytimewithoutnotice,eitherinperson,byagent,orbya
receivertobeappointedby acourt,andwithoutregardtotheadequacyofanysecurityfortheIndebtedness,enter

uponandtakepossessionofthePropertyoranypartthereof,initsown name,suefororotherwisecollectsuch

Rents,includingthosepastdueandunpaid,andapplythesame,lesscostsandexpensesofoperationandcollection,
includingreasonableattorney'sfees,uponanyIndebtedness,andinsuchorderasBeneficiarymay determine;also

performsuchactsofrepair,cultivation,irrigationorprotection,asmay benecessaryorpropertoconservethevalue
oftheProperty;alsoleasethesame oranypartthereofforsuchrental,term,anduponsuchconditionsasits

judgmentmay dictate;alsoprepareforharvest,remove,andsellanycropsthatmay begrowingupontheProperty,
andapplytheproceedsthereofupontheIndebtedness.

20.TRUSTEE'S EXERCISE OF REMEDIES IS NO CURE OF DEFAULT. The enteringuponandtaking
possessionoftheProperty,thecollectionofsuchRents,ortheproceedsoffireandotherinsurancepolicies,or

compensationorawardsforanytakingofordamagetotheProperty,and theapplicationorreleasethereofas

aforesaid,shallnotcureorwaiveanydefaultornoticeofdefaulthereunderorinvalidateanyactdonepursuantto
suchnotice.

21.REMEDIES. Upon defaultbyTrustorinpaymentofallora portionoftheIndebtednessorinperformanceof

anyagreementhereunder,allsumssecuredherebyshallimmediatelybecomedueandpayableattheoptionofthe

Beneficiaryandinaccordancewithapplicablestatelaw.Intheeventofdefault,Beneficiarymay employcounselto
enforcepaymentoftheIndebtedness,may causetheTrusteetosellthePropertyinaccordancewiththepowerof

salegrantedhereinandtheapplicablestatelaw,andmay exercisesuchotherrightsandremediesgrantedunderthis
DeedofTrustorbylawandequity,includingbutnotlimitedtoCaliforniaCodeofCivilProcedureSections726.5

and736orsimilarlawsofotherjurisdictions,whichrightsandremediesshallbecumulativeandnotexclusive,

Trusteemay sellthePropertyeitherasa wholeorinseparateparcels,andinsuchorderasitmay determine.The

purchasepriceshallbepayableinlawfulmoneyoftheUnitedStatesatthetimeofthesale.Inexercisingthepower
ofsalecontainedherein,Trusteemay holdone ormoresalesof allorany portionofthePropertyby public
announcementatthetimeandplaceofsalesetforthinthenoticethereof,andfromtimetotimethereaftermay

postponesuchsaleor salesof allor any portionof thePropertytothesame or separatedaysby public
announcementatsuchtimefixedby theprecedingpostponement.Any person,includingTrusteeorBeneficiary,
may purchaseatsuchsale.Beneficiarymay creditbidatany suchsale,and ifBeneficiaryisthesuccessful

purchaser,itmay applyanyoftheoutstandingIndebtednessinsettlementofthepurchaseprice.

Beneficiarymay resorttoandrealizeuponthesecurityhereunderandanyotherrealorpersonalpropertysecurity
now orhereafterheldby BeneficiaryfortheobligationssecuredherebyinsuchorderandmannerasBeneficiary

may,initssolediscretion,determine;or may resorttoanyorallsuchsecuritymay be takenconcurrentlyor

successivelyandinoneorseveralconsolidatedorindependentjudicialactionsorlawfulnonjudicialproceedings,or
both.iftheIndebtednessisalsosecuredbypersonalproperty,fixturesorcrops,Beneficiarymay enforceitssecurity
interestinthepersonalproperty,fixturesandcropsanditslienunderthisDeedofTrustinanymannerandinany
orderorsequencepermittedbyapplicablelaw.

Allremediesarecumulativeandnoneareexclusive;no electionby Beneficiarytopursueoneremedyoritemof

collateralshallbedeemedtobeareleaseorwaiverofanyotheritemofcollateralorareleaseormodificationofthe

liabilityofTrustororanyguarantortopayallIndebtednessorperforminfullallobligationstoBeneficiary.The

proceduresgoverningtheenforcementby BeneficiaryofitsforeclosureandprovisionalremediesagainstTrustor

shallbe governedby thelawsofthestateinwhichthePropertyislocated.Nothingcontainedhereinshallbe

construedtoprovidethatthesubstantivelawofthestateinwhichthePropertyislocatedshallapplytothe

Beneficiary'srightsandtheTrustor'sobllgationshereunderorunderthepromissorynote(s),whichareandshall

continuetobegovemedbythesubstantivelawofthestateinwhichthepromissorynotewasexecuted.

22.NON-WAIVER. The failureon thepartoftheBeneficiarytopromptlyenforceanyrighthereundershallnot

operateasawaiverofsuchright,andthewaiverby Beneficiaryofanydefaultshallnotconstitutea waiverofany
otherorsubsequentdefaults.Subsequentacceptanceofanypaymentby theholderhereofshallnotbedeemeda

waiverofanydefaultby Trustor,orofBeneficiary'srightshereunderastheresultofanysale,agreementtosell,

Form1355 Pagel0of12



conveyance,oralienation,regardlessofholder'sknowledgeofsuchdefault,sale,agreementtosell,conveyance,or
alienationatthetimeofacceptanceofsuchpayment.

23.SUCCESSORS AND ASSIGNS. ThisDeedofTrustappliesto,inutestothebenefitof,andbindsallparties
hereto,theirheirs,legatees,devisees,administrators,executors,successorsandassigns.ThetermBeneficiaryshall
mean theholderandownerofanynotesecuredhereby;or,ifthenotehasbeenpledged,thepledgeethereof,Inthis
DeedofTrust,wheneverthecontextsorequires,themasculinegenderincludesthefeminineand/orneuter,andthe

singularnumberincludestheplural.

24.SUBSTITUTE TRUSTEE. Beneficiarymay,fromtimetotimeoratanytime,substituteaTrusteeorTrustees
toexecutethetrustherebycreated,andwhen anysuchsubstitutionhasbeenfiledforrecordintheofficeofthe
RecorderofthecountyinwhichthePropertyhereindescribedissituated,itshallbeconclusiveevidenceofthe

appointmentofsuchTrusteeorTrustees,andsuchnew TrusteeorTrusteesshallsucceedtoallofthepowersand
dutiesoftheTrusteeorTrusteesnamedherein.

25.DUE ON SALE OR TRANSFER.

25.1Intheeventtheherein-describedProperty,(includinganyexistingorsubsequentlyacquiredorcreatedWater

Asset),or any partthereof,or any interesttherein,istransferredor agreedto be transferred,without

Beneficiary'spriorwrittenconsent,allIndebtedness,irrespectiveofthematuritydates,attheoptionofthe
holderhereof,andwithoutdemandornotice,shallimmediatelybecomedueandpayable.As usedherein,
"Transferred"meanssold,conveyed,alienated,exchanged,transferredbygift,furtherencumbered,pledged,
hypothecated,made subjecttoanoptiontopurchase,orotherwisedisposedof,directlyorindirectly,orin

trust,voluntarilyorinvoluntarily,by Trustororby operationoflaworotherwise.Failuretoexercisesuch

optionshallnotconstitutea waiveroftherighttoexercisethisoptionintheeventofsubsequenttransferor

subsequentagreementtotransfer.

25.2IfTrustorisan entityotherthana naturalperson(suchasa corporationorotherorganization),thenall

Indebtedness,irrespectiveofthematuritydate,attheoptionofBeneficiary,andwithoutdemandornotice,
shallbecomeimmediatelydueandpayableif:(a)a beneficialinterestinTrustoristransferred;(b)thereisa
withdrawalorremovalofa generalpartnerofa partnershipora managerofa limitedliabilitycompany;(c)
thereisatransferintheaggregateofmorethan25% ofthevotingstockofTrustorifTrustorisa corporation,
orthereisatransferintheaggregateofmorethan25% ofthepartnershipinterestsormembershipinterestsif

Trusterisa partnership,limitedliabilitycompanyorsimilarentity;or(d)Trustorisdissolvedoritsexistence
asalegalentityisterminated.

26.SEVERABILITY. IntheeventanyoneormoreoftheprovisionscontainedinthisDeedofTrustorinany
promissorynote,guaranty,orotherdocumentsecuredherebyshallforanyreasonbeheldtobeinvalid,illegalor

unenforceableinanyrespect,suchinvalidity,illegalityorunenforceabilityshallnotaffectanyotherprovisionof

thisDeed ofTrustor saidpromissorynoteorguaranty,butthisDeed ofTrustand saidpromissorynotesor

guarantiesshallbeconstruedasifsuchinvalid,illegalorunenforceableprovisionhadneverbeencontainedherein

ortherein.

27.NOTICES TO TRUSTOR. The undersignedTrustoragreesthathe/sheisentitledonlytothosenotices

requiredbyapplicablelawandrequeststhata copyofanynoticeofdefaultandofanynoticeofsalehereunderbe

mailedtoTrustorattheaddresssetforthbelow.

28.EXHIBITS. AllexhibitstothisDeedofTrustareconsideredtobeincorporatedintoandmade a partofthis

DeedofTrust.

29.JOINT AND SEVERAL LIABILITY AND LEGAL ENTITY WARRANTY AND CERTIFICATION. If

Trustorconsistsofmorethanoneperson,eachwillbejointlyandseverallyliableforthefaithfulperformanceofall

ofTrustor'sobligationsunderthisDeedofTrust.IfTrustorisa legalentity,Trustor(andanypersonsigningthis

DeedofTrustinarepresentativecapacityonbehalfofTrustor)represents,warrantsandcertifiesthatTrustorisduly
constitutedunderapplicablelawsand ingoodstanding;thatTrustorhasthepower,authority,andappropriate
authorizationtoexecutethisDeedofTrustandenterintothetransactionsdescribedhereinandthat,when executed,

FormI355 PageI1of12



thisDeedofTrust,andanydocumentexecutedbyTrustorinconnectionherewith,shallbevalidandlegallybinding
on Trustor.IfTrustorisa trust,eachtrusteeexecutingthisDeedofTruston behalfofthetrustalsorepresents,
warrantsandcertifiesthatthisDeedofTrustandanydocumentexecutedinconnectionherewithisbeingexecuted

byallthecurrentlyactingtrusteesofthetrustandthatthetrusthasnotbeenrevoked,modified,oramendedinany
mannerwhichwouldcauseanyoftheforegoingtobeincorrect.

30.NON-MERGER. No mergerwilloccurasaresultofBeneficiaryacquiringanyotherestateinoranyotherlien
ontheProperty,unlessBeneficiaryconsentstoamergerinwriting.

31.MISCELLANEOUS. As usedherein,theword "Including"means"includingwithoutlimitation"and/or

"includingbutnotlimitedto".ThecaptionsusedinthisDeedofTrustareforconvenienceonlyanddonotdefineor
limitanytermsorprovisions.No listingofanyspecificcollateral,items,instancesorothermattersinanyway
limitsthescopeorgeneralityofanylanguageofthisDeedofTrust.

ADDRESSES WHERE NOTICES TO TRUSTOR ARE TO BE SENT:
111EastBroadway,Suite900

SaltLakeCity,UT 84111

Signature(s):

GARFF RANCH OPERATI NS,LLC,aUtahLimitedLiability
Company

By:
MATTHEW B. ARFF, Manager

NotaryAcknowledgment(s):

STATE OF )

COUNTY OF

On this dayof ÓÀ ,20 ,beforeme,theundersignedtaryPublicinand
forsaidCountyandState,personallyappearedMATTHEW B.GARFF [()personallyknowntome][( ovedtome onthe
basisofsatisfactoryevidence]tobethepersonwhoexecutedthewithininstrumentasMANAGER, oronbehalfoftheLimited

.LiabilityCompanythereinnamed,andacknowledgedtome thattheLimitedLiabilityCoi executedthewithininstrument

pursuanttoitsarticlesofoy,anizationandoperatingagreement,

WIT n 1 idofficialseal

NOA Y U LIes T ofUAH
COMMISSIONNO.692244

..----... COMM.EXP.12-07-2020
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EXHIBIT "A"

(PROMONTORY RANCH)

PARCEL 1:
INTENTIONALLYLEFTBLANK

PARCEL 2:
LOTS 1,2,AND 3GF SECTION·20,TOWNSHIP 10NORTH,RANGE 8WEST,.SALTLAKE BASE AND MERIDIAN.

SERIALNUMBER: O&008-0012

PARCEL
THE EAST HALFAND THEsEASTHALF OF THE EAST HALF OF THE WEST HALF OFSECTION 20,TOWÑSHIN ·10
NORTH, RANGE 7WEST,.SALTLAKE BASE AND MERIDJAN.

SERJALNUMBER: 04-007-0027

PARCEL 4:
ALLOF SECTION 21,TOWNSHIP 10NORTH, RANGE 7 WEST,SALTLAKE BASE AND.MERIDIAN.

SERIALNUMBER: .04-007-0028

PARCEL 5:
THE SOUTHWEST QUARTER AND THE.SOUTHWËST QUARTER OF THE NORTHWEST QUARTER OF SECTION
22,TOWNSHIP 10NDRTH, RANGE 7WESE BALT LAKE BASE AND MERIDIAN.

SERIALNUMBER:.04-007402B

PARCEL 6:
THE NORTHWEST QUARTER; THE.NORTHWEST QUARTER OF THE·SQUT·HWESTQUARTER, THE WEST HALF
OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 27,TOWNSHIP 10NORTH, RANGE7 WEST,
SALTLAKE BASE AND MERIDIAN.

SERIALNUMBER: 04-0074.034

PARCEL 7
ALL OF SECTION 28,TOWNSHIP 10NORTH, RANGE 7WEST,SALTLAKE BASE AND MERIDIAN

SERIALNUMBER:.O&OO70035

PARGEL 8:
ALLOF SECTION 4,TOWNSHIP 8.NORTH,RAN.GE7 WEST,SALTLAKE.MERIDIAN

BERIALNUMÉER: 02-011-0004

PARCEL9:

ALL ÖF SECTION 5,TOWNSHIP 8NORTH, R'ANGE·7WEST, SALTLAKE MERIDíAN.

SERIALNUMBERc 02.-011-0005

PÀRCEL 10: . ...
LOTÉ 1,2,AND 3-ANDTHE NDRTHWEST QUARTER OF THE NORTHWEST QUA8TER OF SEÓTION9.TOWNSHIP
8 NORTH, RANGE 7 WEST,SALTLAKE MERIDIAN

SERIALNUMBER: 02-011-0009

PARCEL 11:
LOTS 1,2,3,AND 4,AND THE NORTH HALFAND NÓRTH HALF QF SOUTH HALF OF SECTION 33,TOWNSHIP 9
NORTH, RANGE 7WEST,SALTLAKE MERIDIAN.

SERíALNUMBER: 03-008r0041
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PARCEL 12:
LOTS 1,? 3,AND 4.ANDTHE NORT HALF ÓFsSECTION32,TOWNSHIP 9 NORTH, RANGE 7WEST,SALTLAKE

MERIDIAN..

SERIALNUMBER: 03-0080040

PARCEL 13:
LOTS 1,2,3,4,5,AND 6,AND THE EAST.HALFOF THE NORTHWEST QUARTER AND THE NORTHEAST QUARTER

OF SEÓTION 31,TOWNSHIP 9 NORTH, RANGE .7WEST,SALTLAKE MERIDIAN.

SERIALNUMBER: 03-008:0039

PARCEL 14:
THE EAST HALF OF SECTI.ON29,TOWNSHIP 10NORTH, RANGE 7WEST,SALTLAKE BASE AND MERÍDlAN.

SERIALNUMBER:.04v007-0036

PARCEL 1&
THE WEST HALF,THE WEST HALF ÓF THE.NORTHEAST GUARTER, WEST HALF OF THE SO.UTHEASTQUARTER

AND THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 33,TOWNSHIP 1.0NORTH,
RANGE 7WEST, SALTLAKE BASE AND MERIDIAN,

SERlALNUMBER: 04-007-0041

PARCEL 16:
THE WEST HALF OF THE WEST HALFOF SECTION.3,TOWNSHIP 9 NORTH, RANGE 7·WEST,StALTLAKE BASE

AND MERIDIAN.

SERlALNUMBER: 03-008-0004

PARCEL 17
LOTS 1AND 2,SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION4,TOWNSHIP 9NORTH, RANGE 7

WEST SALTLAKE BASE AND MERIDIAN

SERIALNU.MBER:.Ob008-0005

PARCEL 18:
ALLÖF SECTION 9.TonNNSHIP9NORTH; RANGE 7 WEST,SALT LAKE BASE AND MERIDIAN.

SERIALNUMBER: 03-008-0010

PARCEL 19:
THE SOUTHWEST QUARTER; SOUTH HALF ÖF THE NORTHWEST QUARTER NORTHWEST QUARTER OF THE
NORTHWEST QUARTER, $ECTION 10,TOWNSHIP Q NORTH, RANGE 7M/ESTSALT LAKE.BASEAND MERIDIAN. I

$ERJALNUMBER: 03-0Ö8-0.0.11

PARCEL 20:
WEST HAl.FOF THE SÖUTHWEST QU.ARTERAND THE NORTHWEST QUARTER OF SECTJON 15,TOWNSHIP 9
NORTH, RANGE 7WESTe$ALT LAKE BASE AND.MERIDIAN.

SERJALNUMBER: 03-0080020

TOGETHER WITH thefollowingwaterrightsregi·steredwiththeStateof Utah Divisionof

Water Rights:Water User Claim Number(s): 13-43,13-2324,13-2325 and 13-2326.
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