
WHEN RECORDED MAIL TO:
GRANTEE
I11EastBroadway,Suite900
SaltLakeCity,Utah8411I

SPECIAL WARRANTY DEED

RAFTER S RANCH, LLC, a Utah limitedliabilitycompany,
grantor

hereby,
CONVEYS andWARRANTS againstallclaimingby,throughorunderitto

GARFF RANCH OPERATIONS LLC, a Utah limitedliabilitycompany,

grantee

forthesum ofTen Dollars($10.00)andothergoodandvaluableconsideration,thefollowingtractoflandin

Box ElderCounty,Utah;

SEE ATTACHED EXHIBIT "A"

Tax ID Nos: 04-008-0012,04-007-0027,04-007-0028,04-007-0029,04-007-0034,04-007-0035,02-011-

0004,02-011-0005,02-011-0009,03-008-0041,03-008-0040,03-008-0039,04-007-0036,04-007-0041,03-

008-0004,03-008-0005,03-008-0010,03-008-0011and03-008-0020

Subjecttoeasements,restrictionsandrightsofway ofrecord.

WITNESS, thehandsofsaidgrantors,this19dayofDecember,2019

[Signatureson thefollowingpagel



RAFTER S RANCH, LLC, a Utah limitedliabilitycompany

By:
MargaretS. chards,Manager

Suzann ams,Manager

By: sec2)

Nancy S.Chris sen,Manager

By: mé
Janin .Swan, Manager



NOTARY ACKNOWLEDGMENT

STATEOFUTAH )

COUNTY OF DAVIS )

On December 2019beforeme, /7dd a NotaryPublic,personallyappeared

MargaretS.Richards,SuzanneS.Adams, Nancy S.Christensenand JanineO. Swan, who provedtome

on thebasisofsatisfactoryevidencetobe thepersonswhose names aresubscribedtothewithininstrument,
andacknowledgedtome thattheyexecutedthesame intheirauthorizedcapacities,andthatby theirsignatures
on theinstrumentthepersons,ortheentityuponbehalfofwhichthepersonsacted,executedtheinstrument.

IcertifyunderPENALTY OF PERJURY underthelawsoftheStateofUtahthattheforegoingparagraphis

trueandcorrect.

WITNESS my handand ci s al.

Signature MARK HENDRY
NOTARYPUBUCSTATEofUTAN
COMMISSIONNO.692244

..~..4
COMM. EXP.12-07-2020



WATER RicnTS ADDENDUM TO LAND DEEDS

Grantor:RafterS Ranch,LLC,a Utahlimitedliabilitycompany

Grantee:GarffRanch OperationsLLC,a Utahlimitedliabilitycompany

Tax ID Number(s):
""*"""*"""*"*"*"*""""*"*"*""""**"*"""*"

Inconnectionwiththeconveyanceoftheabovereferencedparcel(s),Grantor herebyconveysto

Grantee withoutwarranty,exceptfora warranty oftitleastoallclaimingtitleby or throughGrantor,
thefollowinginterestsinwater and/ormakes thefollowingdisclosures:

Check one box only ProceedtoSection
1E AllofGrantor'swaterrightsusedon Grantor'sParcel(s)arebeingconveyed. A

2 Only aportionofGrantor'swaterrightsarebeingconveyed. B

(CountyRecordershouldforwardacopyofthisformtotheUtahDivisionofwaterRightsifBox Ior2aboveischecked)

30 No waterrightsarebeingconveyed. C

4O Waterrightsarebeingconveyedby separatedeed. C

ImportantNotes

Section (seeotherside)

A The waterright(s)beingconveyedincludeWaterRightNo(s).
i³-43·¹³-2324·¹³-232sandia-2s2e N1

alongwithallapplicationspertainingtothewaterright(s)listedinthisSectionA, N2

andallotherappurtenantwaterrights.(ProceedtoSectionC) N3

B Only thefollowingwaterrightsarebeingconveyed: (checkallboxesthatapply) N1

AllofWaterRightNo(s). N4

acre-feetfromWaterRightNo. for: families; N5

acresofirrigatedland; stockwaterfor EquivalentLivestockUnits;

and/orforthefollowingotheruses

acre-feetfromWaterRightNo. for: families; N5

acresofirrigatedland;stockwaterfor EquivalentLivestockUnits;

and/orforthefollowingotheruses

Alongwithallapplicationspertainingtothewaterright(s)listedinthisSectionB. N2
(ProceedtoSectionC)

C Disclosuresby Grantor: (checkallboxesthatapply)
GrantorisendorsinganddeliveringtoGranteestockcertificatesfor share(s)of N6

stockinthefollowingwatercompany:

Culinarywaterserviceisprovidedby: N7

Outdoorwaterserviceisprovidedby: N8

Thereisno waterserviceavailabletoGrantor'sParcel(s). N9

Otherwaterrelateddisclosures: N10

Attachandsignadditionalcopiesofthisformifmore spaceisneeded.

Theundersignedacknowledgesoteresponsibilityfortheinformationcontainedhereineventhoughtheymayhave
beenassistedbyemployeesoftheUtahDivisionofWaterRights,realestateprofessionals,orotherprofessionals,
excepttotheextentthattitleinsuranceora legalopinionconcerningsuchinformationisobtained.

Grantor'sSignature:

Grantee'sAcknowledgmentofReceipt:

Grantee'sMailingAddress:
111 EastBroadway,Suite900,SaltLake City,Utah 84111

NOTE: GRANTEE M.USTKEEP A CURRENT ADDRESS ON FIM WITH THE UTAH DIVISIONOF WATER RIGHTS



NOTES TO WATER RIGHTSADDENDUM TO LAND DEEDS

Pleasereadthefollowingnotescarefullyinordertoavoidproblemsandthepossiblelossofthewaterrightsbeingconveyedinconnectionwith
thistransaction.

Themerepurchaseofawaterrightdoesnotguarantee:(1)thatthewaterrightisingoodstandingwiththeUtahDivisionofWaterRights;
(2)thattheownerhascleartitletothewaterright:(3)thattheDivisionwillrecognizetheownershipchange;or(4)thattheDivisionwill
approveanyproposedchangesorextensionsregardingthewaterright,Youareencouragedtoconductproper"duediligence"research
intoanywaterrightbeforepurchasingit.

N1 OncethisWaterRightsAddendumanddeedhasbeenrecordedattheCountyRecorder'sOmce,thecountyrecordershalltransmita
paperorelectroniccopyofthedeedandwaterrightsaddendumtothestateengineer.Waterrightdeedsandaddendumsubmittedin
conformancewithstatutewhichnamesasthegrantorthepersonlistedasowneronstateengineerrecords-shallbeprocessedasthough
itwereacompletedreportofwaterrightconveyance.Ifthestateengineerdoesnotupdatewaterrightownershiponrecordsofthe
DivisionuponsubmittalofaWaterRightAddendumanddeed,awaterrightownermustsubmitareportofwaterrightconveyance
(ROC)asdirectedinUtahCodeSection73-1-10(3).FilinganROC isnecessaryinorderto:(1)havetheDivision'srecordsupdated
withcurrentownershipandaddressinformation;(2)fileanyapplicationonthesewaterrights;and(3)receivenotificationsconcerning
deadlinesandotheressentialinformationpertainingtotheserights.HelpwithreviewingthewaterrightsandtheROCcanbeobtained
fromtheUtahDivisionofWaterRightsand/orwaterprofessionals,suchasattorneys,engineers,surveyors,andtitleprofessionalswith
experienceinwaterrightsandwaterlaw.

N2 A waterrightoftenhasoneormoreapplicationsonBlewiththeUtahDivisionofWaterRightsthataffectthatwaterright,suchas
changeapplications,extensionrequests.andnon-useapplications.Allapplicationswillbetransferredwiththewaterright.TheGrantee
shouldreviewthewaterrightapplicationsandotherdocumentsonßlewiththeUtahDivisionofWaterRights.

N3 WaterrightsownedbytheGrantorandusedonGrantor'sParcelmaybe"appurtenant"toGrantor'sParcel.Notallappartenantwater
rightshavebeenassignedawaterrightnumberbecausenotallwaterrightsare"ofrecord."IfSectionA isbeingcompleted,this
conveyanceincludesallappurtenantwaterrights,whetherornottheyarelistedbywaterrightnumberorareofrecord;onlywaterright
numberslistedontheaddendumwillbeupdated.Granteeshouldinvestigateeachwaterrightlistedanddetennineifthereaieanywater
rightsthatarenotofrecord.Iftherearewaterrightsnotofrecord,Granteeshouldseriouslyconsidermakingthemofrecordbyfiling
theappropriatefonuswiththeUtahDivisionofWaterRights.

N4 100%ofthewaterrightslistedherearebeingconveyedtoGrantee.TheWaterRightslistedinSectionB maynotprovidesuf0cient
waterforallofthehistoricalwateruses.

N5 Lessthan100%ofthewaterrightlistedisbeingconveyedtoGrantee.Theexactportiontobeconveyed,expressedintermsofthe
benencialusesassociatedwiththisportionofthewaterrightmustbedescribed.Thisdescriptiongenerallyconsistsof:(1)thenumber
offamiliesfordomestic(indoorculinary)uses(generallyquantiñedas0.45acre-feetperfamilyforayearroundresidenceand0.25
acre-feetperfamilyforaseasonalresidence).:(2)thenumberofacresirrigated(thisinvolvesissuesof"irrigationduty"[thenumberof
acre-feetofwaterallowedperacreofirrigatedland]and"solesupply/supplementalsupply"[theamountofwaterallocatedtoeachwater
rightwhenmorethanonerightisusedonthesamelandorforthesamelivestock];and(3)thenumberoflivestockbeingwatered
(expressedintennsofequivalentlivestockunitsor"ELUs"whicharequantifiedattherateof0.028acre-feetperELUforfull-yearuse.
Anyotherusesbeingconveyedshouldbesimilarlydescribed.Helpwithunderstandingthedescribedusesofthewaterrightcanbe
obtainedfromtheUtahDivisionofWaterRightsand/orwaterprofessionals.

N6 Sharesofstockinwatercompanies(includingirrigation,canal,andditchcompanies)aregenerallynottransferredbydeed.Each
companyhasproceduresfortransferringownership.Thecompanyshouldbecontactedtoascertaintheappropriateprocedurestofollow.
ThemostcommonprocedureisfortheGrantortoendorseanddeliverthestockcertificatetotheGrantee,whothenpresentsthat
certificatetocompanyforissuanceofanewcertificateintheGrantee'sname.Ifanotherprocedureistobefollowed,thatshouldbe
notedonthe"Otherwaterrelateddisclosures"lineinSectionCofthisform.Eachcompanyalsodeüneshowmuchwaterisassociated
withaparticularshareandwhatfeesandassessmentsarecharged.TheGranteeshouldcontactthecompanyaboutallsuchissues.

N7 IfculinarywaterserviceiscurrentlybeingprovidedtotheGrantor'sParcelbyamunicipality,awaterdistrict,orawatercompany,that
entityshouldbelistedhereandtheGmnteeshouldcontactthatentitytoascertainwhatisrequiredtocontinuereceivingsuchservice.

N8 Ifoutdoor/secondary/irrigationwaterserviceiscurrentlybeingprovidedtotheGrantor'sParcelbyamunicipality,awaterdistrict,ora
watercompany,thatentityshouldbelistedhereandtheGranteeshouldcontactthatentitytoascertainwhatisrequiredtocontinue
receivingsuchservice.

N9 Ifthisboxischecked,theGranteeshouldinvestigatewhatwaterIFANY isavailableforuseontheGrantor'sParcel.

N10 ThisspaceshouldbeusedforanyotherinformationthattheGrantorhaswhichisrelevanttowaterissuesassociatedwiththeGrantor's
Parcel.

TheUtahDivisionofWaterRights(oRenreferredtoastheStateEngineer'sOffice)islocatedat1594W.NorthTemple,Suite
220,PO Box146300,SaltLakeCity,Utah84114-6300Telephone:801-538-7240WebAddress:www.waterrights.utah.gov



SIGNATURE PAGE TO WATER RIGHTS ADDENDUM TO LAND DEEDS

RAFTER S RANCH, LLC, a Utah limitedliabilitycompany

By:
MargaretS.mchards,Manager

By-
Suzanne ams,Manager

By:
Nancy S.Chris sen,Manager

Janine .Swan,Manager

GARFF RANC OP RATIONS LLC, a Utah limitedliabilitycompany

By:
Matthew B.Garf Manager



EXHIBIT "A"

(PROMONTORY RANCH)

PARCEL 1:

INTENTIONALLY LEFT BLANK

PARCEL2:
LOTS 1,2,AND 3 OF SECTION 20,TOWNSHIP 10NORTH, RANGE 8 WEST, SA.LT LAKE BASE
AND MERIDIAN.

SERIAL NUMBER: 04-008-0012

PARCEL 3:
THE EAST HALF AND THE EAST HALF OF THE EAST HALF OF THE WEST HALF OF

SECTION 20,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE AND MERIDIAN.

SERIAL NUMBER: 04-007-0027

PARCEL 4:
ALL OF SECTION 21,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE AND
MERIDIAN.

SERIA.L NUMBER: 04-007-0028

PARCEL 5:
THE SOUTHWEST QUARTER AND THE SOUTHWEST QUARTER OF THE NORTHWEST

QUARTER OF SECTION 22,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE AND
MER]DIAN.

SERIAL NUMBER: 04-007-0029

PARCEL 6:
THE NORTHWEST QUARTER, THE NORTHWEST QUARTER OF THE SOUTHWEST

QUARTER, THE WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER, OF

SECTION 27,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE AND MERIDIAN.

SERIAL NUMBER: 04-007-0034

PARCEL 7:
ALL OF SECTION 28,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE AND

MERIDIAN.

SERIAL NUMBER: 04-007-0035

PARCEL 8:
ALL OF SECTION 4,TOWNSHIP 8 NORTH, RANGE 7 WEST, SALT LAKE MERIDIAN,

SERIAL NUMBER: 02-011-0004

PARCEL 9:
ALL OF SECTION 5,TOWNSHIP 8 NORTH, RANGE 7 WEST, SALT LAKE MERIDIAN.

SERIAL NUMBER: 02-011-0005



PARCEL 10:
LOTS 1,2,AND 3 AND THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 9,TOWNSHIP 8 NORTH, RANGE 7 WEST, SALT LAKE MERIDIAN.

SERIALNUMBER: 02-011-0009

PARCEL11:
LOTS 1,2,3,AND 4,AND THE NORTH HALF AND NORTH HALF OF SOUTH HALF OF
SECTION 33,TOWNSHIP 9 NORTH, RANGE 7 WEST, SALT LAKE MERIDIAN.

SERIAL NUM BER: 03-008-0041

PARCEL 12:

LOTS 1,2,3,AND 4 AND THE NORTH HALF OF SECTION 32,TOWNSHIP 9 NORTH, RANGE 7

WEST, SALT LAKE MERIDIAN.

SERIAL NUMBER: 03-008-0040

PARCEL 13:

LOTS 1,2,3,4,5,AND 6,AND THE EAST HALF OF THE NORTHWEST QUARTER AND THE
NORTHEAST QUARTER OF SECTION 31,TOWNSHIP 9 NORTH, RANGE 7 WEST, SALT LAKE
MERIDIAN.

SERIAL NUMBER: 03-008-0039

PARCEL 14:
THE EAST HALF OF SECTION 29,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE
AND MERIDIAN.

SERIAL NUM BER: 04-007-0036

PARCEL15:
THE WEST HALF, THE WEST HALF OF THE NORTHEAST QUARTER, WEST HALF OF THE

SOUTHEAST QUARTER AND THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 33,TOWNSHIP 10NORTH, RANGE 7 WEST, SALT LAKE BASE AND MERIDIAN.

SERIAL NUMBER: 04-007-0041

PARCEL 16:
THE WEST HALF OF THE WEST HALF OF SECTION 3,TOWNSHIP 9 NORTH, RANGE 7 WEST,
SALT LAKE BASE AND MERIDIAN.

SERIAL NUMBER: 03-008-0004

PARCEL 17:
LOTS 1 AND 2,SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION 4,TOWNSHIP 9

NORTH, RANGE 7 WEST, SALT LAKE BASE AND MERIDIAN.

SERIAL NUMBER: 03-008-0005

PARCEL 18:
ALL OF SECTION 9,TOWNSHIP 9 NORTH, RANGE 7 WEST, SALT LAKE BASE AND

MERIDIAN,
SERIAL NUMBER: 03-008-0010



PARCEL 19:
THE SOUTHWEST QUARTER, SOUTH HALF OF THE NORTHWEST QUARTER; NORTHWEST

QUARTER OF THE NORTHWEST QUARTER, SECTION 10,TOWNSHIP 9 NORTH, RANGE 7

WEST, SALT LAKE BASE AND MERIDIAN.

SERIAL NUMBER: 03-008-0011

PARCEL 20:
WEST HALF OF THE SOUTHWEST QUARTER AND THE NORTHWEST QUARTER OF
SECTION 15,TOWNSHIP 9 NORTH, RANGE 7 WEST, SALT LAKE BASE AND MERIDIAN.

SERIAL N UMBER: 03-008-0020


