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NOTICE OF REINVESTMENT FEE COVENANT
(Pursuant to Utah Code Ann. § 57-1-46)

Pursuant to the requirements of Utah Code Ann. § 57-1-46 (2010), this instrumentisa .
notice of reinvestment fee covenant (“Notice™) that satisfies the requirements of Utah Code Ann.
§ 57-1-46(6)(2010). This Notice serves as notice of a reinvestment fee covenant (the
“Reinvestment Fee Covenant”) that was recorded on this property previously.

BE IT KNOWN TO ALL SELLERS, BUYERS AND TITLE COMPANIES that:

1, The name and address of the beneficiary under the above referenced reinvestment fee
covenant is the Park Avenue Condominium Association, 149 East 1525 South, Orem, UT 84058.
The current property manager for the Association is Advanced Community Services, LLC, P.O.
Box 827, Lehi, Utah 84043. Phone: (801) 641-1844. E-mail: info@acs-hoa.com. If and when
the contact information in this paragraph becomes outdated, contact with the Association may be
made through its registered agent. The current registered agent of the Association can be found
through the Utah Department of Commerce Division of Corporations.

2. The burden of the above referenced reinvestment fee covenant is intended to run with the
land described in Exhibit A and to bind successors in interest and assigns. The duration of the
above referenced reinvestment fee covenant shall continue and remain in full force and effect
until there is recorded an instrument directing the termination of such reinvestment fee covenant
after the vote and approval of sixty-seven percent (67%) of all votes of the membership of the
Association.

3. As of the date of this Notice and subject to increase from time to time, at settlement for
each unit, an amount equal to .5% of the value of the burdened property, unless a lesser amount
is approved by the association’s board of directors or management committee. Such amount
shall be in addition to any pro rata share of assessments due and adjusted at settlement.

However, the existence of the reinvestment fee covenant precludes the imposition of an
additional reinvestment fee covenant on the burdened property. The purpose of this reinvestment
fee is to benefit the burdened property by facilitating the maintenance of the common property
and the association.
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DATE: N oany 27[,2011

The Park Avenue Condominium Association

| gq,“_ﬂ.ﬁ G
: Jeremy B JoK&son

Its: Authorized Agent

STATE OF UTAH )
:S§
UTAH COUNTY )

decemy B. Johnser . personally appeared and acknowledged that he has knowledge of the
facts set forth in the Notice and that he believes that all statements made in this Notice are true

and correct.

.Subscribed and sworn to before me onjm,;?_gc/ .20 /7 .

r----——----1

Notary Public
MARYHART | :
S | ot
June 4, 2013 | Notary Puplic

State of Litah

L--—"——_—“—J
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EXHIBIT A (Legal Description)
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PHASE I

Commgnczng' at a point located South 89922743 East along the
Section line 928.78 feet and North 30.05 feét from the West quarter
corner gf Section 26, Township 6 South, Range 2 East Salt Lake Basze
and Meridian; thence North 0°0220" West 137.16 feet; thence South
88°30°30" West 117.08 feet; thence North 0°3371g5n West 74.63 fest:
thence North 89°2373gn West 20.71 feet; thence North 0°44’36"_Wes£'
113.44 feet; thence North 89°40/04" East 72.37 feet; thence North.
89°098748" East 246.56 feet; thence South 89"?22’43 " East 56.04 feet;
tpence South 200.47 feet; thence North 89°22'43" West 167.74 1"e«nt"-'
thence South 0937717" West 125 .5¢ feet; thence North 89°23’1%"~W;sé
65.72 feet to the point of beginning. : T

AREA = 79,939 SQ.FT. OR 1.84 ACRES

PHASE I .

Commencing at a point located S 89° 22' 43" East along the

% Section line 7BB.69 feet and N 353.00 feet from the West

% corpmer of Section 26, Township 6 South, Range 2 East, Salt
Lake Base and Meridian; thence; N 009 44' 36" West 157.49 Feet
thence; & 890 28' 21" East 371.48 Feet thence; § 00° 357 42
West 42,99 Feet thence; S 899 28' 28" East 11.09 Feet thence;
5 009 37° 17" West 54.47 Feet thence; West 4.54 Feet thence;
South 53.08 Feet thence; N 899 22' 43" West 56.04 Feet thence;
S 89° 057 48" West 246.56 Feet thence: § 890 40' 04" West
72,37 Feet to the point of beginning,

oy 'I:H

R

ABE@ = 1,33 Acres

- PHASE ITI
Commencing at a point located S 89° 227 32" East along the & Section
Lime 786.6%4 feet and morth 510.45 feet from the West ¥ corner of . .
Secrion 26, Towmship 6 South, Range 2 Easc, Salt Lake Base and Meridign;
thence; N 00° 44' 36" West 10,33 feet thence; S 89° 23! 36" East 2.80
feet thence; N 00° 44' 36" West 138.40 feec thence; S 89° 05' 12" Eagt
35.86 Zeet thence; 5 38° 32' 27" East 30.57 feet thence; N 66° 13' 43"
East 86.77 feet thence; 5 89° 22' 43" East 190.14 feet thence; S 780
53' 32" East 62.01 feet chence; S 88° 417 57" East 130.22 feet thence;
S 109 08" 54" West 36.07 feet .~ (ARC Length 81.93 feet Chd. Bears
5 059 23' 06" West B1.83 feer R= 492,70 Zfeet) thence; 5 009 37' 17" West

= 72.7]1 feet thence N 89° 28' 28" West 150.51 feer thence; N 00° 35' 427"
East 42.99 feec thenmce; N 89° 28° 21" West 371.48 feet to the point of
beginning.

RETITES
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AREA = 1,98 Acres




EXHIBIT A {Legal Description)
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The legal description of Phase IV is as follows:

Commencing at a point located 5 8%° 22' 43" E along the % Section
Line 673.00 feet and North 625.71 feet from the West % corner of
Section 26, Township & South, Range 2 East, Salt Lake Base and
Meridian; thence NOOC &44' 36" W 165.71'; thence K88° 127! 23" E
347.99'; thence 589° 22' 43" E 169.75'; thence 500° 52' 36" E
146.39"'; tnence N78° 58! 32" W 62.01° zlong Phase III Park Avenue

Condominiums; thence N89° 22' 43" W 190.14' alomg Phase III Park
Avenue Condominiums; thence 566° 13' 43" W 86.77' along Phase III
Park Avenue Condominiums; thence N38° 32' 27" W 30.57' along Phase
LTI Park Avenue Condominiums; thence N89C 05" 12" W 55,86' along
Phase ILI Park Avenue Condominiums; thence S000 44° 36™ E 33.41;
thence N89° 23' 36" W 112,80 to the point of beginning. "

AREA .= 1,73 Acres

The legal description of Phase V is ag follows:

Commencing at a point located S89° 22'43"E along the % Sectior
Line 673.00 feet and north 791.38 feet from the West ¥ Cormer of
Section 26, Township 6 South, Range 2 East, Salt Lake Base and
Meridian; thence NOO® 44' 36" W 58,22'; thence 5890 23' 08" E
11.23'; thence NOO® 32' 39" W 305.42%: thence SB9° 20' 19" E
344,05%; thence S00° 37" 17" W 348.66°; thence S88C 12Z*' 23" W
347.99' to the point of beginning.

AREA = 2,80 Acres

PHASE V1

i i " he ¥ Section Line

C ine at a point located S 890 22' 43" East along t : ‘
ngfggcfeit and iorth £25.71 Feet from the west % corner of Section 26, ?oyn;
ship 6 South, Range 2 East, Szlt Lake Base and Meridian; thence N DOO 44' 56"
liest 104.98 feet; thence 5 89° 23' 38" East 112.80 feet; thence S 00° 44' 36

East 104.98 feet; thence N 89° 23° 36"

AREA = 0.27 Acres

West 112.80 feet to the point of beginning.
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