r—

W g AN Ly N 00,

LéiTy /

)

MPANY OF Uran
I 12493

ASSIGNMENT OF RENTS

LDOXSPESE 800578 Pel482-00483

A INT: DIXEE B HATHESON ~ IRUN COUNTY RECORDER
KNOW ALL BY THESE PRESENT 1%5555:4"?2 {0:24 AR FEE .00 BY p
REQUEBT: FIRST AMERICAN TITLE/CEDAR CITY

WHEREAS, Canyon Park Housing Assoclates, A Washington Limited
Partnership, has made, executed and delivered to the Unitod States of America, acting
tiwough the Rure] Devel opmient, United States Department of Agrioulture, (hereinafter,
the “Government™) a ertain Promissory Note (herefnafier, the “Note") in the original
principal amount of $1,127,740.00 scoured by & Real Estate Deed of Trust (hereinaiter,
the “Deed”) dated September 11, 1996, in favor of the Governmant, upon the following

dosciibed real estate situated in the City of Cedar City, County of Iron, State of Utah, to-
wit;

All of Lol 1W¥est aubdivision, according to the Offivial Plat thoreof,
Reoorded in the Office of the County Recorder of sald County.

WHEREAS, the Government has required as additlonal securlty an assignment of
vents, profits, income and any Rural Development (hereinafter, “RD™ and Housing and
Urban Development (hetelnafter, “HUD") rental and housing assistance payments and
contracts derived from the above described real estate to secure the payment of any sums
due under the Note and Deed, including payment of taxes and Insurance payments, and as
further secwrity for the performance of all of the terts and conditions expressed in the
Note and Mortgage above described;

NOW, THEREFORE, in consideration of the loan(s) made and/or being made and
for other good and valuable co nsideration, the receipt and sufficiency of which is hereby
acknowledged, the undersigned does hereby assigy, transfer and sot over unto the
Government above deseribed, or the holder of said Note, all rents, profits, income and RD
and HUD rental and housing assistance payments and contracts derived from the
premises above described and from the buildings and improvements thereon, together
with all rights of possession, with full and complete authority and right in the
Govermnment or any subsequent holder, in case of default of the payment of said
indebtedness or any part thereof or failure to comply with any of the terms of the Note
and Mortgage, to demand, eolleat, receive and reveipi for such rents, profits, income, and
rental and housing assistance payments and contracts, to take possession of the premises
without requiring the appointment of a yeceiver therefor, to rent and manage the same
from time ta time and 1o apply the proceeds derived therefiom, afler payment of all costs
of collection and all fees and other costs, upon the said indebtedness as therein provided
unti! all delinquencies, advances and the indebtedness secured by the Deed and this
Assignment are pald in full or unti] title is cbiained through foreclosure or otherwige,

A release of the Deed shall release this Assignment of Rents.

Exceuted as a sealed instrument this 11th day of September, 1995,

Canyon Park Housing Associates, A
Washington Limited Partnership

BY: . J'J'F
Terry NoQampbell, General Partner
BY: ~ _;M feprmer
Jamesd, Hogue, Gejll Partner




ACKNOWLEDGMENT

STATE OF UTAH )

3 88
COUNTY OF Z&a )

Onthis 4/ day Oféééﬂ/ﬁb , 1996, before me, the undersigned officer,
personally appeared Terry N. Campbell, who acknowladged hlmself to be a General
Partner of Canyon Park Housing Assoclates, A Washington Limited Partnership, and that
he, as such partner, being authorized to do so, executed the foregoing instrument for the
purposes therein contained, by signing the name of the partnership by himselfas a
General Partner,

In witness whereof, I hereunto set my hand and official seal.
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Notary Fublic
Nolary Publie
CALVIN D. ROBiNSSN
S““‘é&!“&l‘él%%?.i“e‘?“ y My Commission Expires:; »2-~r=7¢

wegar Cliv, Uinh 84720
fﬂ';r Gemnniission Exglles
Decembor 1%, 1998
Siale of Liah

Restding in: £ frae d"‘ja e

STATE OF UTAH . )
) ss,
COUNTY QF Tutor )

On this #/_ day of’%é@_, 1996, before me, the undersigned officer,
personaily appeared James H. Hogue, who acknowledged himself to be a General Partner
of Canyon Park Housing Associates, A Washirgton Limited Pastnership, und that he, as
such partner, being suthorized 0 to do, executed the foregoing instrument for the
pusposes therein contained, by signing the name of the parinership by himselfas a
General Partner,

In witness whereof, I hereunto set my hand and official seal,

Notary Publia

CALVIN D, ROBINSON
Bsguniy Tila Company
25 Weal Qoater
Cedar Cilv, Wiah 4720
My Gommiysivn E«piras
Dagemiior 15, 1993
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