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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated September 18, 2025, among Henry Walker Construction LLC, a
Utah limited liability company, whose address is 1148 W Legacy Crossing Blvd, Suite 400,
Centerville, UT 84014 ("Trustor”); BREDS V LOAN HOLDINGS 2 SUB, L.L.C., whose addrass
Is Utah Region, 345 Park Ave, Mew York , NY 10154 (referred to below sometimes as
"Lender” and sometimes as "Benseficlary”); and Cottonwood Title, whose address is 1218 W
Legacy Crossing Bivd, Sulte 100, Centarville, UT 84014 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Trustor lrmevocably grants and
conveys to Trustee in trust, with power of sala, for the benefit of Lender as Beneficlary, all of
Trustor's right, tile, and interest in and to the following described real property, together with
all existing or subsequently erected or affived buildings, Improvements and fixtures; all
easemants, rights of way, and appurtenances; all water, water rights and ditch righls (including
stock in utilities with ditch or jrrigation rights); and all cther rights, royalties, and profits relating
o the real property, including without limitation all minerals, oil, gas, gecthermal and similar
matters, {the "Real Property”) located in Davis County, State of Utah:

Lot 103, GRAYSON RIDGE SOUTHWEST SUBDIVISION, according to the officlal plat
thereof as recorded in the office of the Davis County Recorder.

The Real Property or Its address is commonly known as 3666 West 2110 South, Syracuse, UT
B4075. The Real Property tax identification number is 15-187-0103.

Trustor presenily assigns to Lender (also known as Beneficlary in this Deed of Trust) all of
Trustor's right, title, and interest in and to all present and future leases of the Properly and all
Rents from the Property, In addition, Trustor grants lo Lender a Uniform Commercial Coda
security inlerast in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT
OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST,
INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
BORROWER AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO
THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that: (a) this Deed of
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Trust is executed at Borrower's request and not at the request of Lender; (b) Trustor has the
full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property;
(c) the provislons of this Deed of Trust do not conflict with, or result in a default under any
agreement or other instrument binding upon Trustor and do not result in a violation of any law,
regulation, court decree or order applicable to Trustor; (d) Trusior has established edequale
means of obtaining from Bomower cn a continuing basis information about Borrower's financial
condition; and {e) Lender has made no representation to Trustor about Borrower {including
without limitation the creditworthiness of Borrower).

TRUSTOR'S WAIVERS. Trustor wahves all rights or defenses arising by reasan of any “one
action™ or "antl-deficlency” law, or any other law which may prevent Lender from bringing any
action against Trustor, including a claim for deficiency to the extent Lender is otherwise entitied
to a claim for deficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMAMCE. Except as otherwise provided in this Deed of Trust, Bommower
shall pay to Lender all Indebtedness secured by this Deed of Trust as it becomes dus, and
Borower and Trustor shall perform all their respective obligations under the Nole, this Deed of
Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the
purpases of Sections 9-334 and 2A-309 of the Uniform Commercial Code, as those seclions
have been adopted by the State of Utah.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Bomower and Trustor agree that
Borrower's and Trustor's possession and use of the Properly shall be governed by the following
provisions:

Possession and Use. Until the occurrence of an Event of Default, Trustor may (1) remain
in possession and controd of the Property, (2) use, operale or manage the Propery. and
{3) collect the Rents from the Property, The following provisions relate to the use of the
Froperty or 1o olther limitations on the Properdy. This instrument is a Trust Deed executed in
conformity with the Utah Trust Deed Act, UCA 57-1-19, et saq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly
perform all repairs, replacaments, and mainlenance necessary lo preserve ils valua,

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1)
Dwring the perod of Trustor's ownership of the Property, there has besn no use,
genaration, manufacture, storage, treatment, disposal, release or threatenad release of any
Hazardous Substance by any person on, under, aboul or from the Property; (2] Trustor
has no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lender in writing, {(a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal,
relesse or fhreatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or () any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (3) Except as
previously disclosed to and acknowledged by Lender in writing, (a) nedther Trustor nor any
tenant, contractor, agenl or other authorzed user of the Property shall use, generale,
manufacture, store, treel, dispose of or release any Hazardous Substance on, under, aboul
or from the Property; and (b} any such acthvity shall be conducted in compliance with all
applicable fedaral, state, and local laws, regulations and ordinances, including without
limitation all Environmental Laws. Trustor authorizes Lender and its agents to enter upon
the Property to make such inspections and tests, at Trustor's expense, as Lender may deem
appropriate to determine compliance of the Property with this secticn of the Dead of Trust.
Any inspections or tests made by Lender shall be for Lender's purposes only and shall not
be construed to create any responsibility or liability on the part of Lender to Trustor or lo
any othar person. The representations and warranles comtained herein are based on
Truslor's due diligence in investigating the Property for Hazaerdous Substances, Trustor
hereby (1) releases and waives any future claims against Lender for indemnily or
contributian in the event Trustor becomas liable for cleanup or other cosis under any such
laws; and (2) agrees to indemnify, defend, and hald harmless Lender against any and afl
claims, losses, liabilies, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as
a consequence of any use, gencralicn, manufacture, storage, disposal, releasa or threatened
release acourring prior bo Trustor's ownership or interest in the Property, whether or not the
same was or should have been known to Trustor, The provisions of Lhis section of the
Dead of Trust, including the obligation to indemnify and defend, shall survive the payment
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of the Indebledness and the satisfaction and reconveyance of the lien of this Deed of Trust
and shall not be affected by Lender's acquisition of any interest in the Property, whethar by
foreclosure or otherwise,

Muisance, Waste. Trustor shall not cause, conduct or parmit any nuisance nor commit,
parmit, or suffer any stripping of or waste on or to the Property or any portion of the
Froperty. Without limiting the generality of the foregoing, Trustor will not remove, or grant
to any other parly the right to remove, any limber, minerals (including oil and gas), coal,
clay, scoria, soil, gravel or reck products without Lender's prior written consent.

Removal of Improvements. Truslor shall not demolish or remove any Improvements fram
the Real Property without Lender's prior wrilten consent. As a conditicn lo the remaoval of
any Improvements, Lendar may require Trustor to make arrangemenis satisfactory to Lendar
to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon
the Real Property at all reasonable times to attend to Lender's interests and to inspect the
Real Property for purposes of Trustor's compliance with the terms and conditions of this
Deed of Trust,

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws,
ordinances, and regulations, now or hereafler In effect, of all governmental authorities
applicable to the use or occupancy of the Property, incleding without limitation, the
Americans With Disabilities Act. Trustor may contest in good faith any such law,
ardinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Truslor has notified Lender in writing pricr to deing so and
30 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Trustor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interast,

Duty to Protect. Trustor agrees neither lo abandon or leave unattended the Property.
Trustor shall do all other acts, in addition to those acts set forth abave in this section,
which from the character and use of the Property are reasonably necessary to protect and

preserve the Propery.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are
to be usad to construct or complete construction of any Improvemenis on the Property, the
Improvements shall be completed no later than the maturity date of the Mote (or such eariiar
date as Lender may reasonably establish) and Trustor shall pay in full all costs and expanses
in connection with the work, Lender will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably necessary (o insure that the interest created by
this Deed of Trust shall have priority over all possible llens, including those of material
suppliers and workmen. Lender may require, among other things, that disbursement
reguests ba supported by receipted bills, expense affidavits, waivers of liens, construction
progress reports, and such cther documentation as Lender may reasonably request,

TAXES AND LIENS. The following provisions relating to the lases and liens on the Property are
part of this Deed of Trust:

Payment. Trustor shall pay when due {and in all events prior to delinguency) all laxes,
special taxes, assessments, charges (including water and sewer), fines and impositions
levied against or on account of the Property, and shall pay when due all claims for work
doene on or for services rendered or materal furnished o the Property. Trustor shall
maintain the Property free of all liens having prigrity over or equal o the interest of Lender
under this Deed of Trust, except for the llen of laxes and assessments not due and except
as otherwise provided in this Deed of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessmenl, or claim in
connection with a good faith dispule over the obligation to pay, so long as Lendar's interast
in the Property is not jecpardized. If a llen arises or is filed as a result of nonpayment,
Trustor shall within fiteen (15) days after the lien arises or, if a lien is filed, within fifteen
{15) days after Trustor has nolice of the filing, secure the discharge of the llen, or If
requested by Lender, deposit with Lender cash or a sufficlent eorporate surety bond or
other security sallsfactory to Lender in an amount sufficient to discharge the lien plus any
costs and permissible fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Trustor shall defend itself and Lender and shall satisfy
any adverse Judgment before enforcement against the Property. Trustor shall name Lender
as an additional obliges under any surety bond furnished in the conles! proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of
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payment of the taxes or assessments and shall authorize the appropriate governmental
official to deliver to Lender at any time a written statement of the taxes and assessments
against the Property.

Motice of Construction. Truslor shall notify Lender at least fifteen (15) days before any
work s commenced, any services are furnished, or any materials are supplied to the
Property, if any mechanic's lien, materiaimen's lien, or other lien could be assered on
account of the work, senices, or materials and the cost exceeds $1,000.00. Trustor will
upon request of Lender fumish to Lender advance assurances salisfaclory to Lender that
Trustor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a parl of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on a replacement basis for the full insurable
value covering all Improvements on the Real Properly in an amount sufficient to aveid
application of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender. Trustor shall also procure and mainfain comprehansive general liability insurance in
such coverage amounts as Lender may request with Trustee and Lender being named as
additicnal insureds in such liability insurance policies. Additionally, Trustor shall maintain
such other insurance, Including but not limited to hazard, business interuption, and boler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lendar. Trustor, upan request of Lander, will deliver to
Lender from time to time the policies or coerificates of insurance In form satisfactory to
Lender, including stipulations that coverages will not be cancelled or diminished without at
least thirty (30} days prior written nolice to Lender. Each insurance policy also shall include
an endorsement providing that coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Trustor or any other person, Should the Real Property be
located in an area designated by the Administrator of the Federal Emergency Managemant
Agency as a special flood hazard area, Trustor agrees o obtain and maintain flood
insurance, if available, within 45 days after notice is given by Lender that the Property is
located in a special flood hazard area, for the full unpaid principal balance of the toan and
any prior lians an the property securing the lean, up to the maximum policy limits set under
the Mational Fiood Insurance Program, or as ctherwise required by Lender, and to maintain
such insurance for the term of the loan. Flood insurance may ba purchased under the
Mational Flood Insurance Program, from private insurers providing "private flood insurance”
as defined by applicable federal flood insurance statutes and regulations, or from anather
fiood insurance provider that is both acceptable to Lender in its sole discretion and
permitied by applicable faderal fiood insurance statutes and regulations.

Application of Proceeds. Trustor shall prompily notify Lender of any loss or damage to the
Property if the estimated cost of repair or replacement exceeds §1,000,00. Lender may
make proof of loss if Trustor fails to do so within fifteen (15) days of the casualty.
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Propery, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to resloration and repair, Trustor shall
repair or replace the damaged or destroyed Improvements in @ manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Trustar
from the proceeds for the reasonable cost of repair or restoration if Trustor s not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has nol commitled to the repair or restoration of lha
Property shall ba used first to pay any amount owing to Lander under this Deed of Trust,
then to pay accrued inlercst, and the remainder, if any, shall be applied o the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indeblednass, such proceeds shall be paid to Trustar as Trustor's interests may appear.

Trustor's Report on Insurance. Upon requesl of Lender, however nol more than ance a
year, Trustor shall fumish to Lender a report on each existing paolicy of insurance show:ing:
(1} the nama of the insurer; (2} the rigsks insured; {3) the amount of the policy; (4) thea
propary insured, the then current replacement value of such property, and the mannaer of
determining that value; and (5) the expiration date of the policy. Trustor shall, upon
request of Lender, have an independenl appraiser satisfactory to Lender determine the cash
value replacement cost of the Propery.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially
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affect Lender's interest in the Property or If Trustor falls to comply with any provision of this
Dead of Trust or any Related Documents, including but not limited to Trustor's failure to
discharge or pay when due any amounts Trustor is required to discharge or pay under this Doed
of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not be obligated
o) take any action that Lender deems appropriate, including but not imited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. All such expenditures incured or paid by Lender for such purposes will then bear
Interest al the rale charged under the Note from the date incurred or paid by Lender to the dale
of repayment by Trustor. All such expenses will bacome a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Mote and
be apporlicned among and be payable with any installment payments to become due during
aither (1) the term of any applicable insurance policy; or (2) the remaining term of the Note,
of (C) be treated as a balicon payment which will ba due and payable at the Note's maturity.
The Deed of Trust also will secure payment of these amounts. Such right shall be in addition to
all ather rights and remedies to which Lender may be entitled upon the occurrence of any Event
of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the
Property are a part of this Deed of Trust:

Title. Trustor warrants that: (a) Trustor holds good and markelable litle of record o the
Property in {ee simple, free and clear of all liens and encumbrances other than those sel
forth in the Real Property description or in any title insurance palicy, tithe repor, or final title
opinion issued in favor of, and accepled by, Lender in connection with this Deed of Trust,
and (b) Trustor has the full right, power, and authority o execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to Ihe exceplion in the paragraph above, Trustor warrants and
will forever defend the fitle to the Property against the lawful claims of all persons. In the
event any action or proceading is commencad that questions Trustor's title or the intarast of
Trustee or Lender under this Deesd of Trust, Trustor shall defend the action at Trustor's
expense. Trustor may be the nominal party in such proceeding, but Lender shall be entitied
to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Trustor will deliver, or cause to be delivered, to Londer such
instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the
Property complies with all existing applicabla laws, ordinances, and regulations of
governmental authorities.

Survival of Representations and Warranties. All represantations, warranties, and
agreements made by Trustor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect
until such time as Borrower's Indebtedness shall be paid in full.

CONDEMMATION. The following provisions relating to condemnation proceedings are a part of
this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify
Lender in writing, and Trustor shall promptly take such steps as may be necessary lo
defand the action and obtain the award. Trustor may ba the nominal party in such
proceeding, but Lender shall be entiied to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Trustor will deliver ar
cause to be delivered to Lender such instruments and documentation as may be requested
by Lander from time to ime to permit such participation.

Application of Met Proceeds. If all or any part of the Property is condemned by eminant
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or any portion of the net proceeds of the award be applied to
the Indebadness or the repair or restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attorneys’
fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of
Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such
documents in addition to this Deed of Trust and take whatever other action Is requested by
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Lender to perfect and continue Lender's lien on the Real Property., Trustor shall reimburse
Lender for all taxes, as described balow, logather with all expenses incurred in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary starmnps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upon this type of Deed of Trust or upon all or any part of the Indebedness secured by this
Ceed of Trust;, (2) a specific tax on Borrower which Bormower is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust;, (3) a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Nole;
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interast made by Borrower,

Subsequent Taxes. If any lax to which this seclicn applies is enacted subsequent to the
date of this Deed of Trust, this event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its availabla remedies for an Event of Default as provided
below unless Trustor either (1) pays the lax before it becomes delinguent, or (2} contests
the tax as provided above in the Taxes and Liens section and deposits with Lender cash or
a suffickent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust

Security Agreement. This instrument shall constitute a Security Agreement to the extent
any of the Property constilutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commercial Code as ameanded fram timea to time.

Security Interest. Upon raquest by Lender, Trustor shall take whatever action 1s requested
by Lender to perfect and continue Lender's security interest in the Rents and Personal
Froperty, In addition to recording this Deed of Trust in the real property records, Lender
may, at any time and without further authorization from Trustor, file executed counterparts,
copies or reproduclicns of this Deed of Trust 8s a financing statement. Trustor shall
relmburse Lender for all expanses incurred In perfecting or continuing this security inlerest.
Upon default, Trustor shall not remove, sever or detach the Personal Property from the
Property., Upon default, Trustor shall assemble any Personal Property nol affixed to the
Property in a manner and at a place reasonably convenient to Trustor and Lender and make
it available to Lender within three (3) days after receipt of written demand from Lender to
the extent permitted by applicable law.

Addresses. The mailing addresses of Trustor (debtor) and Lender {secured party) from
which information concerning the security interest granted by this Deed of Trust may be
obtained (each as required by the Uniform Commercial Code) are as stated on the first page
of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trusk:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor
will make, execute and deliver, or will cause to be made, executed or delivered, lo Lander or
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deads, security
agreamants, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents s may, in the sole opinion of Lender, be
necessary or desirable in order to effectuale, complete, perfect, continue, or preserve (1)
Borrower's and Trustor's obligations under the MNote, this Deed of Trust, and the Relaled
Documents, and (2} the liens and security interests created by this Deed of Trust as first
and prior liens on the Property, whether now owned or hereafter acgquired by Trustor.
Unkess prohibited by law or Lender agress to the contrary in writing, Trustor shall reimburse
Lender for all costs and expenses incurmed in connection with the matters referred to in this
paragraph,

Attorney-in-Fact. If Truslor fails to do any of the things referred to in the preceding
paragraph, Lender may do so for and in the name of Trustor and at Trustor's expense, For
such purposes, Trustor hereby irrevocably appoints Lender as Trustor's attorney-in-fact for
the purpose of making, executing, deliverng, fling, recording, and doing all other things as
may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refemred
1o in the preceding paragraph.

FULL PERFORMAMNCE. If Borrower and Trustor pay all the Indebtedness when due, and Trustor
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otherwise performs all the obligations imposed wpon Trustor under this Deed of Trust, Lender
ehall execute and deliver to Trustee a request for full reconveyance and shall execute and
deliver to Trustor suilable statements of termination of any financing statement on file
avidencing Lender's securily interest in the Rents and the Personal Property. Any reconveyance
fee required by law shall be paid by Trustor, if permittad by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitule an Event of
Default undar this Deed of Trust:

Payment Default. Borrower fails to meke any payment when due under the Indebtedness.

Other Defaults. Borrower or Trustor fails to comply with or to perform any other tarm,
obligation, covenant or condition contained in this Deed of Trust or in any of the Related
Documents or to comply with or to perform any term, obligation, covenant or condition
contained in any other agreement batween Lender and Borrawar or Trustar,

Compliance Default. Failure to comply with any other term, obligation, covenant or
condition contained in this Deed of Trust, the Nole or in any of the Related Documents.

Default on Other Payments. Failure of Trustor within tha tima required by this Deed of
Trust to make any payment for taxes or insurance, or any other payment necessary to
prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Trustor default under any loan,
extension of credit, security agreement, purchase or sales agreement, or any other
agreament, in favor of any other credilor or person that may materally affect any of
Borrower's or any Trustor's property or Borrower's ability to repay the Indebtedness or
Borrower's or Trustor's ability to perform their respective obligations under this Deed of
Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished 1o Lender
by Borrower or Truslor or on Bormower's or Trustor's behalf under this Deed of Trust or the
Related Documents is false or misleading in any malarial respact, aither now or at the time
made or furnished or becomes false or misleading at any time thereafter,

Defective Collaterallzation. This Deed of Trust or any of the Related Documents ceases o
be In full force and effect (including failure of any collateral document to create a valld and
perfecied security interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Trustor's (regardless of whether election fo
continue is made), any member withdraws from the lmited liability company, or any other
tarmination of Borower's or Trustor's existence as & going business or the death of any
member, the insolvency of Bormower or Trustor, the appointment of a receiver for any part
of Borrower's or Trustor's property, any assignment for the benefit of craditors, any type of
creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Borrower or Trustor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor
of Borrower or Trustor or by any governmental agency against any property securing the
Indebledness. This includes a garnishment of any of Borrower's or Trustor's accounts,
including deposit accounts, with Lender, Howewer, this Event of Default shall not apply if
there is a good faith dispute by Bomower or Trustor as to he validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Trustor gives Lender written notice of the creditor or forfeiture proceeding and deposits
with Lendar monies or a suraty bond for the creditor or forfeiture procegeding, in an amcunt
determined by Lender, in Its sole discretion, as being an adequate raserve or bond for the
dispute.

Breach of Other Agresement. Any breach by Bomower or Trustor under the terms of any
other agreement between Bormower or Trustor and Lender that is not remedied within any
grace period provided thersin, including without limitation any agresmenl concerning any
indebledness or other obligation of Borrower or Trustor to Lender, whether existing now or
later.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any
Guarantor of any of the Indebledness or any Guarantor dies or bacomes incompetent, or
revokes or disputes the validity of, or labliity under, any Guaranty of the Indabtadness.

Adverse Change. A material adverse change occurs in Borrower's or Trustor's financial
condition, or Lender balieves the prospect of payment or performance of the Indebladness
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is impaired,
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thareafter, Trustee or Lendar may exercise any one or more of the following rights
and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuil of
any other remedy, and an election to make expenditures or to teke aclicn o perdorm an
obligation of Trustor under this Deed of Trust, after Trustor's failure to pardorm, shall not
affect Lender's right 1o declare a defaull and exercise its remedies.

Accalerate Indebtednass. Lender shall have the right at its option without notica to
Borrower or Trustor to declare the entire Indebtedness immediately dee and payable,
including any prepayment penzalty which Bomower would be required 1o pay.

Foreclosure. With respect to all or any par of the Real Property, the Trustes shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
forackosure, in either case in accordance with and o the full extent provided by applicable
law.

UCC Remedies., With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lendar shall have tha right, without notice to Borrower or Trustor to take
possassion of and manage the Property and collect the Rents, including amounts past due
and unpaid, and apply the net proceeds, over and above Lender's costs, against the
Indebtedness, In furtherance of this right, Lender may require any tenant or other user of
the Property to make payments of renl or use feas direclly to Lender. |If the Renis are
collected by Leander, then Trustor Irrevocably designates Lender as Trustor's attorney-in-fact
to endorse instruments received in paymant theraof in the name of Trustor and to negotiale
the same and collect the proceseds. Paymenls by tenants or other users to Lender in
respanse to Lender's demand shall satisfy the obligations for which the payments are made,
whather or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed o lake
possession of all or any part of the Property, with the power to protect and presarve the
Property, 1o operale the Property preceding foreclosure or sale, and to collect the Rents
fromm the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. Trustor hereby waives any requirement that the receiver be
imparlial and disinterested as to all of the paries and agrees that employment by Lender
shall not disqualify a person from serving as & receiver.

Tenancy at Sufferance. If Trustor remains in possessicn of the Property after the Property
is sold as provided above or Lendar otherwise becomes entitied to possession of the
Property upon default of Borrower or Trustor, Trustor shall become a tenant at sufferance
of Lender or the purchaser of the Property and shall, al Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon
the demand of Lender.

Other Remedies, Trustee or Lender shall have any othar right or remedy provided in this
Dead of Trust or the Note or available al law or in equily.

Motice of Sale. Lender shall give Trustor reasonable notice of the time and place of any
public sale of the Personal Property or of the time after which any private sale or other
intended disposition of the Personal Properly is to be made. Reasonable nolice shall mean
nolica given at least ten (10) days bafore the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Bomower and Trustor
haraby waives any and all rights to have the Property marshalled. In exercising its rights
and remadies, the Trustea or Lender shall be free lo sell all or any part of the Properly
together or separately, in one sale or by separaie sales. Lender shall be enfitted to bid at
any public sale on all or any pordion of the Properly.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be antitled to recover such sum as the court may adjudge reasonable.
Whethar or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for
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the protection of its inlerest or the enforcement of its rights shall become a pan of the
Indebledness payable on demand and shall bear interest at the Nola rate from the date of
the oxpenditure until repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lenders expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of
saarching records, obtaining fitle reports (including foreclosure reports), surveyors' reports,
and appraisal fees, titke insurance, and fees for the Trustee, to the extent permitted by
applicable law. Trustor also will pay any court costs, in addition to all other sums provided
by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in
this saction,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee
shall have the power to take the following actions with respect to the Properly upon the
written request of Lender and Trustor: (a) Join In preparing and flling 2 map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in
graniing any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender
under this Deed of Trust.

Obligations to Notify. Trustes shall not be abligated to notify any other party of a pending
sale under any other trust deed or lien, or of any aclion or proceeding in which Trustor,
Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee,

Trustea, Trustee shall meet all gualifications required for Trustee under applicable law. In
addition to the rights and remedies set forth above, with respect 1o all or any part of the
Property, the Trusiee shall have the right to foreclose by notice and sale, and Lender shall
have the right o foreclose by judiclal foreclosure, in either case In accordance with and to
the full extent provided by applicable law.

Successor Trustee. Lender, al Lender's option, may from fime to time appoint a successar
Trustea to any Trustee appointed under this Deed of Trust by an instrument executed and
acknowledged by Lender and recorded in the office of the recorder of Davis County, State
of Utah. The instrument shall contain, in addition to all other matters required by stale law,
the nameas of the original Lander, Trustee, and Trustor, the book and page where this Deed
of Trust is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor lrustes, without conveyance of the Property, shall succeed to all the title, power,
and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This
procadure for substitution of Trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under
this Deed of Trust or required by law, including withoul limilation any notice of defaull and any
notice of sale shall be given in writing, and shall ba effective when actally delivered in
accordance with the law or with this Deed of Trust, when actually received by telefacsimile
{unless otherwise required by law), when deposiled with a nationally recognized overnight
courier, or, if mailed, when deposited Iin the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this
Dead of Trust, All copies of natices of foreclosure from the holder of any lien which has
priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. MNotwithstanding any other provision of this Dead of Trust, all notices
given under Utah Code Ann. Sectlon 57-1-26 shall be given as required thergin. Any party may
change its address for notices under this Deed of Trust by giving formal wrilten notice to the
olher parties, specifying that the purpose of the notice Is to change the party’s address. For
notice purposes, Trustor agrees to keep Lender informed at all times of Trustor's curant
address. Unless otherwise provided by applicable law, if there is more than one Trustor, any
notice given by Lender to any Trustor is deemed to be notice given to all Trustors,

ADDENDUM TO CONSTRUCTION DEED OF TRUST (AZ&UT PROPERTIES). An exhibil, titled
“Addendum to Construction Deed of Trust (AZEUT Properties).” is attached to this Deed of
Trust and by this reference is made a part of this Deed of Trust just as if all the provisions,
terms and conditions of the Exhibit had been fully set forth in this Deed of Trust,
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constilutes the
entira understanding and agreement of the parties as to the matllers sel forth in this Deed of
Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given
In writing and signed by the party or parties sought 1o be charged or bound by the alteration
or amendmeanl.

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor
shall furnish to Lender, upon request, a cerified statement of net operating income received
from the Property during Trustor's previous fiscal year in such form and detail as Lender
shall require. "MNel operating income® shall mean all cash recelpts from the Property less all
cash expenditures made in connection with the operation of the Property,

Arbitration. Borrower and Trustor and Lender agree that all disputes, clalms and
controversies between them whether individual, joint, or class in nature, arising from this
Deed of Trust or otherwise, including without limitation contract and tort disputes, shall be
arbitrated pursuant to the Commercial Arbitration Rules of the American Arbitration
Assoclation in effect at the time the claim is fled, upon request of either party. Mo act to
take or dispose of any Property shall constitute a waiver of this arbitration agreement or be
prohibiled by this arbitration agreement. This includes, without limitation, obtaining
injunctive relief or a temporary restraining order; invoking a power of sale under any deed of
trust or mortgage; obiaining a writ of attachment or imposition of a receiver; or exercising
any rights relating to personal property, including taking or disposing of such property with
or without judiclal process pursuant toe Artlcle 9 of the Uniform Commerclal Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act,
or exercise of any right, concerning any Property, including any claim to rescind, reform, or
otherwlse modify any agreement relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of
any party. Judgment upon any award rendered by any arbitrator may be entered in any
court having jurlsdiction. Nothing In this Deed of Trust shall preclude any party from
saeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an
action brought by a party shall be applicable in any arbitration proceeding, and the
commencement of an arbilration proceeding shall be deemed the commencement of an
action for these purposes. The Federal Arbilration Act shall apply to the construction,
interpretation, and enforcement of this arbitration provision.

Caption Headings, Caplion headings in this Deed of Trust are for convenience purposes
only and are not to be used o interpret or defing the pravisions of this Deed of Trust.

Mearger. There shall be no merger of the inlerast or astate crealad by this Deed of Trust
with any other interest or estate in the Property at any time held by or for the banefit of
Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, the laws of the State of Utah without
regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in
the State of Utah.

Choice of Venue. If there is a lawsuill, Trustor agrees upon Lender's request to submit to
the jurisdiction of the courls of Manhattan County, State of New York.

Joint and Several Liability. All obligations of Borrower and Trustor under this Deed of Trust
shall be joint and saveral, and all referances to Trustor shall mean each and avery Trustor,
and all references to Borrower shall mean each and every Borrower. This means that each
Trustor signing below is responsibla for all obligations in this Deed of Trust. Whare any one
or more of the parlies is a corporation, partnership, limited lability company or similar
entity, it is nol necessary for Lender to inquire into the powers of any of the officers,
directors, partners, members, or other agents acting or purperting to act on the entity's
behall, and any obligations made or created in reliance upon the professed exercise of such
powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
Dead of Trust unless such waiver is givan in writing and signed by Lender. MNo delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other right. A walver by Lender of a provision of this Deed of Trust shall not
prejudice or constitule a waiver of Lender's right otherwise to demand strict compliance
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with that provision or any other provision of this Deed of Trust. Ne pricr waiver by Lender,
nor any coursa of dealing between Lender and Trustor, shall constitute a walver of any of
Lender's rights or of any of Trustor's obligations as to any future transaclions., Whenever
the consent of Lender Is required under this Deed of Trust, the granting of such cansant by
Lender in any instance shall not constitule confinuing consent to subsequent instances
whare such consent is required and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to
be illagal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offending provision llegal, invalid, or unenforceable as to any ather circumstance. If
feasible, the offending provision shall be considered modified o that it becomes legal, valid
and enforceable. If the offending provision cannot be so modified, it shaill be considerad
deleted from this Deed of Trusl. Unless otherwise required by law, the illegality, invalidity,
or unenforceability of any provision of this Deed of Trust shall not affect the legality,
validity or enforceability of any other provision of this Deed of Trust,

Successors and Assigns. Subject to any lmilalions stated in this Deed of Trust an transfer
of Trustor's interest, this Deed of Trust shall be binding upon and Inure to the benefit of the
parties, their successors and assigns.  If ownership of the Property becomes vested in a
person other than Trustor, Lender, without notice to Trustor, may deal with Trustor's
successors with reference to this Deed of Trust and the Indebtedness by way of
forbearance of extension without refeasing Trustor from the abligations of this Deed of
Trust or liability under the Indebledness,

Time is of the Essence. Time is of the essence in the parformance of this Deed of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial In any
action, proceeding, or counterclaim brought by any party agalnst any other party.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits
of the homestead exemption laws of the Stale of Utah as to all Indebledness secured by
this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used In this Deed of Trust. Unless specifically slated lo the contrary, all references to
dollar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular,
as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
hava the meanings atiributed to such lerms in the Uniform Commarcial Code:

Beneficiary. The word "Beneficiary” means BREDS V LOAN HOLDINGS 2 SUB, L.L.C.. ard
its successors and assigns.

Borrower. The word "Borrower™ means Hanry Walker Construction LLC and Owen Fisher
and includes all co-signers and co-makers signing the Mote and all their successors and
assigns.

Deed of Trust. The words “Deed of Trust® mean this Deed of Trust among Trustor, Lender,
and Trustes, and includes without limitation all assignment and securily interest provisions
relating to the Personal Propartly and Rents.

Environmental Laws. The words "Environmeantal Laws" mean any and all state, federal and
local stalutes, regulations and ordinances relating to the protection of human health or the
envirgnment, including withoul limitation the Comprehensive Environmental Respanse,
Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9601, el seq.
("CERCLA®), the Superfund Amendments and Reaulhorizalion Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et
seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6201, el seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default™ mean any of the events of default set farth
in this Deed of Trust in the events of default section of this Deed of Trust,

Guaranter. The word "Guarantor" means any guarantor, surely, or accommaodation parly of
any or &ll of the Indebledness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including
without limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances® mean materials that, because
of their quantity, conceniration or physical, chemical or infectious characteristics, may
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cause of pose a present or potential hazard to human health or the envircnment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or
otherwise handled. The words "Hazardous Substances® are used in their very broadest
sense and include without limitation any and all hazardous or loxic substances, materials or
waste as defined by or lisled under the Environmental Laws. The term “Hazrardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any
fraction thereof and ashestos,

Improvements. The word “Improvements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
raplacemants and other construction on the Real Property.

Indebtedness. The word "Indebledness”™ means all principal, interest, and other amaounts,
cosls and expenses payable under the Mote or Related Documents, together with all
renewals of, extensions of, modifications of, consclidations of and substitutions for the
MNote or Related Documents end any amounts expended or advanced by Lender o discharge
Trustor's obligations or expenses incurred by Trusiee or Lender lo enforce Truslors
obligations under this Deed of Trust, together with interest on such amounts as provided in
this Deed of Trust.

Lender. The word "Lender” means BREDS WV LOAN HOLDINGS 2 SUB, LLC., its
successors and assigns.

Note. The word "Mote™ means the promisscry note daled September 18, 2025, in the
arginal principal amount of $718,482.00 from Borrower lo Lander, together with all
renewals of extensions of, modifications of, refinancings of, consolidations of, and
subsiitutions for the promissory note or agreement. The maturity date of this Deed of Trust
is September 18, 2026, NOTICE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Proparty. The words "Parsonal Propery” mean all equipmaent, flxtures, and other
arlicles of personal property now or hereafter owned by Trustor, and now of hereafter
attached or affived to the Real Properly. together with all accessions, pars, and additions
1o, all replacemants of, and all subslitutions for, any of such property; and logether with all
proceeds (including withoul limitation all insurance proceeds and refunds of premiums) from
any sale or other disposition of the Propery.

Property. The word "Property” means collectively the Real Properly and the Personal
Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as
further describad in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, securty agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreaments and documents, whather
now or hereafler existing, executed in connection with the Indebtedness; except that the
words do not mean any guaranty or environmental agreement, whether now or hereafler
axisting, executed in connection with the Indebtedness.

Rents. The word "Renls” means all present and fulure rents, revenues, income, issues,
royalties, profits. and other benefits derived from the Property.

Trustee. The word "Trustee” means Cottonwaod Title, whose address is 1216 W Legacy
Crossing Blvd, Suite 100, Centerville, UT 84014 and any substitute or successor ruslees,

Trustor. The word "Trustor” means Henry Walker Construction LLC.
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF HM )

COUNTY OF Dﬂ"” < )

X\ NATASHAALLRED
%) NOTARY PUBLIC: STATE OF UM
/3 commissions 722182
* COMM. EXP. 12-30-2025

On this ;'f'"' day of Sﬁpﬁﬂ*ﬂ- , 20 &5, before me, the
undersigned Nolary Public, personally appeared Owen Fisher, Manager of Henry Walker
Construction LLC, and known to me to be a member or designated agent of the limited liability
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free
and voluntary act and deed of the limited liability company, by authority of statute, its articles
of organization or its operating agreement, for the uses and purposes therein menlicned, and on
oath stated that he or she is authorized to execute this Deed of Trust and in fact execuled the
Deed of Trust on beh the limitad llability company.

Residing at DAVS {.ﬂu'ﬂ‘j ~
Motary Public in and for the State of WY My commission expires '11-!'!}1 'ﬁu

By,

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full}

To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of
Trust. Al sums secured by this Deed of Trust have been fully paid and satisfied. You are
hereby directed, upon payment to you of any sums owing to you under the terms of this Dead
of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust
{which is delivered lo you togather with this Deed of Trust), and to reconvey, without warmanty,
to the paries designated by the terms of this Deed of Trust, the estate now held by you under
this Deed of Trust. Please mail the reconveyance and Related Documents to:

Date: Beneficlary:
By:
s:

LaserPro, Ver. 24.1.10.D32. (.;rnpr, Finastra USA Corporation 1987, 2025, All Rights Reserved.
- UT eMaserpredCFNLPLAGO1.FC TR-261 PR-3
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ADDENDUM TO CONSTRUCTION DEED OF TRUST (AZ&UT
PROPERTIES)

This ADDENDUM TO CONSTRUCTION DEED OF TRUST (AZ&UT PROPERTIES) is attached to
and by this reference is made a part of the Dead of Trust, dated September 18, 2025, and
executed in connection with a loan or other financial accommodations between BREDS V LOAN
HOLDINGS 2 SUB, L.L.C. and Henry Walker Construction LLC and Owen Fisher.

This Addendum, as may be amended from time to time, is a part of and shall be incorporated
into the certain Construction Deed of Trusl referenced above, executed and deliverad by
TRUSTOR 1o Trustee for the benefit of BREDS WV LOAN HOLDINGS 2 SUB, L.L.C. {the "Lender")
on or about the date indicated above, and any replacements, amendments, modifications and
extensions thereof (collectively, the "Deed of Trust”). Each capltalized term used herain shall
have the meaning specified in the Deed of Trust, except as otherwise defined hercin.

TRUSTOR, Lender and Trustee agres that this Addendum sets forth certain additional terms and
conditions with respect to the Deed of Trust and the loan(s) evidenced by the Note and Related
Documents (the "Loans”). To the extent that the terms of this Addendum shall differ from the
terms of the Deed of Trust, the terms of this Addendum shall control.

DUE ON SALE CONSENT OF LENDER. Lender may, at Landers optlon, (A) declare immediately
due and payable all sums secured by this Deed of Trust or (B} increase the interest rate
provided for in the Note or other document evidencing the Indebtedness and Impose such othaer
conditions as Lender deems appropriate, upon sale, assignment, transfer or delivery, without
Lender?s prior written consant, of all or any part of the Real Property. A “sale or fransfer”
means the conveyance of Real Property or any right, fitle or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or Inveluntary; whether as a result of
division or merger or otherwlse; whether by operation of law or otherwise; whether by outright
sale, dead, Installment sale coniract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfar of
any beneficial interest in or to any land trust holding title to the Real Property. If any TRUSTOR
is a corporation, parinership or limited liability company, transfer also Includes any change in
awnership of more than twenty-five percent (25%) of the voting stock, partnership Interests, or
fimited llability company interests, as the case may be, of such TRUSTOR. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Utah
law.

Additional Defaults.

In addition te each “Event of Default™ set forth In the Deed of Trust, each of the following shall
also constitute an Event of Default and the following are hereby inserted in the “EVENTS OF
DEFAULT" section of the Dead of Trust immediately preceding the provision entiled “Events
ANecting Guarantor™

Transter of Assets. TRUSTOR, without the prior written consent of the Lender (i) sells, assigns,
transfers or delivers, by operation of law or otherwise, all or substantially all of its assets, (ii)
acquires substantially all of the assets of another entity, (iii) if it is a corporation, particlpates In
any merger, consolidation or other absorption or (iv) agrees to do any of these things.

Restructuring. A non-individual TRUSTOR, without Lenders prior written consent, engages in,
agrees to or approves a plan for (a) resrganization, (b) merger or consolidation, (c) division Into
(er of) one or more entities or serles of entities or allocation or transfer of any of TRUSTORs
assets or [labllities as a resull of such a division, (d) conversion to another form of business
entity, or (&} dissolution of TRUSTOR or cessation by TRUSTOR as a going business concern.

TRUSTOR Notices. TRUSTOR fails to immediately notify the Lender in writing (i) of any change
in its address or of the location of any collateral securing the Note, {il} of the occurrence of an
Event of Default under this Deed of Trust or any of the Related Documants or any other
agreement between Lender and TRUSTOR, (iil} of any material change in TRUSTORs ownership
or managemant and {lv) of any material adverse change in TRUSTORs ability to pay ameounts
undar the Nota, this Deed of Trust or any other Related Document.
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Right to Cure. If any default, other than {a) a default in payment, (b) a default of TRUSTORs
obligation to provide notice to Lender or (c) a default under any agreement related to this Deed
of Trust, any Related Document or any other agreement between TRUSTOR and Lender which
default is not subject to & cure period under such related or other agreement or for which the
cure period has passed under such Related Document or other agreement, is curable and if
TRUSTOR has not been given notice of a breach of the same provision of this Deed of Trust
within the preceding twelve (12) months, such default may be cured If TRUSTOR, after Lender
sends written notice to TRUSTOR demanding cure of such default: (1) cures the default within
fifteen (15} days; or (2) if the cure requires more than fifteen (15) days, immediately iniiates
steps which Lender deems in Lenders sola discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practicable.

Further Assurances. The “Further Assurances™ provision in the "FURTHER ASSURANCES;
ATTORNEY-IN-FACT" section of the Loan Agreement is hereby deleted and replaced with the
following:

Further Assurances. At any time, and from time to time, upon request of Lender, TRUSTOR
will (A) make, execute and dellver, or will cause to be made, executed or dalivered, to Lender or
te Lender?s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such additional documents, instruments, cartificates, and
agreements, Including, without limitation, promissory notes, martgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, and other
documents as may, In the sole opinion of Lender, be necessary or desirable In order to
effectuate, complete, parfect, continue, or preserve {i) TRUSTORs obligations under the Note,
this Deed of Trust, and the Related Documents, and (I} the liens and security interests created
by this Deed of Trust as first and prior Hens on the Property, whether now owned or hereafter
acquired by TRUSTOR, and (B) cause any affiliate, entily or series of entities It may create
hereafter through merger, division or otherwise, to execute agreements, in form and substance
acceptable to Lender, (a) assuming or guarantying the TRUSTOR?s obligalions under this Deed
of Trust and all Related Documents and (b) pledging assets to the Lender to the same extant as
the TRUSTOR. Unless prohibited by law or Lender agrees to the contrary in writing, TRUSTOR
thall reimburse Lender for all costs and expenses Incurred in connection with the matters
referred to in this paragraph.

ATTORNEYS FEES; EXPENSES. Lender may hire or pay someonae slsa to help collect amounts
owed related to this Deed of Trust, the Note and other Related Documents if TRUSTOR does
not pay or otherwise is in default of its obligations. TRUSTOR will pay all of Lender?s fees and
expenses incurred in efforts to collect amounts owed under this Deed of Trust and all Related
Documents or to otherwise protect its interests or enforce its rights and remedies. These fees
and expenses include, subject to any limits under applicable law, Lender?s attorney?s fees and
fees pald to any advisor or consultant, and all related costs and expenses, including, without
limitation, costs of pre- and post-judgment collection services, searching records, obtaining title
reports {including foreclosure reports), surveyor?s reports, appraisals and title insurance, and
fees for the Trustee whether or not there is a lawsuit, and include, without limitation, all fees
and expenses incurred related to any bankruplcy proceeding (including efforts to modify, vacala
of obtain other relief from any automatic stay or injunction) and all appeals, and any
post-judgment collection proceedings and efforts. If not prohibited by applicable law, TRUSTOR
will also pay any court cosis and such additional fees and costs as may be directed by the
court, in addition to other sums provided by law.

PERSONAL PROPERTY COLLATERAL. If, now or in the fulure, any of the cbligations secured
pursuant to any security interest or flen created by this instrument include any Special Flood
Zone Loan, then the following shall apply: any such Special Flood Zone Loan shall not be
secured pursuant to any security interast or lien created by this instrument In personal property
that would constitute “contents”™ located within Flood Zone Improvements securing such
Special Flood Zone Loan, where, for purposes of the foregoing, "Flood Zone Improvements”
means any “improved” real property that Is located within a Special Flood Hazard Area, a
"Special Flood Zone Loan" means a loan, line of credit or other credit facility which is secured
by Fleod Zone Improvements, and the terms “improved” real property, “Special Flood Hazard
Area,” and “contents™ shall have the meaning ascribed to them by the Flood Disaster
Protection Act of 1873, 42 W.5.C. 4001 et seq, and implementing regulations, 44 C.F.R.
Parts 58 et seq., andlor the Faderal Emergency Management Agency, all as may be amended
from time to time.
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Definitions. The term “Deed of Trust”, as defined in the Deed of Trust, is hereby amendad to
include this Addendum.

THIS ADDENDUM TO CONSTRUCTION DEED OF TRUST (AZ&UT PROPERTIES) IS EXECUTED
ON SEPTEMBER 18, 2025.

TRUSTOR:

HENRY WALKER CONSTRUCTIOM LLC
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