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SPECIAL WARRANTY DEED

PROVO EXCELSIOR LIMITED, a Utah Llimited partnership,
grantor, conveys and warrants against a1l claiming by, through or
under it, to SUZANNE BORCHERDS, whose address is 1450 East 300
North, Provo, Utah 84601, all of the real property improvements
included in the hotel structure at 101 West 100 North, Provo,
Utah, known as the Excelsior Hotel, located on the land in Provo
City, Utah County, Utah, described on Exhibit "A" and
incorporated herein by reference (the "Land").

This deed does not convey the title to the Land because the
Land is not owned by grantor, and is only leased to Grantor
pursuant to a Ground Lease and Joint Development Agreement

between grantor and Prove City Redevelopment Agency, recorded

December 22, 1981, as Entry No. 35834, Book 1955, Page 21,
records of Utah County, Utah. This conveyance is subject %o the
terms of said Ground Lease and Joint Development Agreement and
all other liens, encumbrances and restrictions of record.
DATED this é élp day of September, 1388.
PROVO EXCELSIOR LIMITED

By: HRS Provo, Inc. (its
general partngr)
/ 17
By: %/\/——_—__
Henry R. Silverman
President
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STATE OF Aew Vox £ )
X 158
COUNTY OF New okl )

On this &7 day of .f;méméezt; , 1988, personally
appeared before me Henry R. Silverman, who being duly sworn did
say that he is president of HRS Provo, Inc., a general partners
of Provo Excelsior Limited, a Utah limited partnership, and that
the foregoing instrument was signed on behalf of said corporation
and partnership by authority of their bylaws and partnership
agreement and he acknuwliedged toc me that said partnership and
corporation executed the same.

-T2
NOTARY PUBLIC
Residing at:_ 24 E&ﬁb -ﬁ{’,ﬂf}/ UJY

My Commission Expires:

7‘!’4&“%@ ZC /f?d \"..ﬂ.‘."::”"’.

BARFARA VERD) . AT
Notary Fublic, Stole of Hew York . s )
ko, At STIMING M
Ceatilted in M~ Yerk County
Commission Expiins February 28, 1920
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Exhibit "A"

Beginning at a point West along the South right-of-way
line (as constructed) of 100 North Street, Provo, Utah, 120.00
feet from the Northeast Corner of Block 6B, Plat "A", Frovo City
Survey of Building Lots, Provo. Utah:; thence South 0°05' West
alcng a line parallel with the West right-of-way line (as
constructed) of 100 West street, Provo, 268.31 feet; thence North
B9°51°50" West aleng a line parallel with the North right-of-way
line (as constructed) of Center Street, Provo. 180.27 feet; thence
Eouth 0°08° 10" West 16.50 feet; thence North B9°51°50" West along
a line parallel with the North right-of-way line (as constructed)
of said Center Street, 99.97 feet to the East right-of-way line
(as constructed) of 200 West Street, Provo; thence Horth 0°04°
East along the East right-of-way line (as constructed) of said 200
West Street, 2B4.15 feet to the Notthwest Corner of said Block 68,
Plat "&", Provo City Survey. and the South right-of-way line (as
constructed) of said 100 North Street: thence East along the South
right-of-way line (as constructed) of said 100 North Street,
2B0.34 feet to the point of beginning.
Rerinders for Final Closing




