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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined under the
caprion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 14, 19, 24, and 25,
Certain rules regarding the usage of words used in this document are also provided in Section 17.

Parties

(A} "Borrower" is JOBEEPH CARDON BLANKEWSHIF AND ALEXANDRA SMITH BLANKENSHIP,
HUSEAND AND WIFE AS JOINT TENANTS, currently residing at 213 N 600 E APT 4
APARTMENT 4, LOGAN, UT 84321, Borrower is the trustor under this Secarity Instrument,

(B} "Lender™ is LM MORTGAGE, INC. Lender is a CORPORATION uvrganized and existing under the
laws of TEXAS. Lender's address is 480 WILDWOOD FOREST DR, STE 80X, SPRING, TX
77380, The term "Lender” includes any successors and assigns of Lender,

{C) "Trustee" is US TITLE INSURANCE AGENCY, LLC. The lerm "Trustee" includes any
substitute/successor Trustee,

(D) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under
this Securily Instrument. MERS is organized and existing under the laws of Delaware, and has an addreess
and telephone number of PO, Box 2024, Fling, MI 48301-2020, tel. (883) 673-MERS.

Dacuments
(E) "Note" means the promissory note dated JUNE 25, 2025, and signed by cach Borrower who is
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legally obligated for the debt under that promissory note, that is in either (i) paper fonn, using Borrower's
written pen and ink signature, or (i) electrenic form, wsing Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as appiicable. The Nate evidences the legal obligation of each
Borrower who sigred the Mote to pay Lender THREE HUNDRED EIGHTY-ONE THOUSAMND SIX
HUNDRED FORTY-NINE AND 007100 Dollars (U5, 381,645, 00) plus interest, Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than JULY 1, 2055, :

(F) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed to be & part of this Security Instrument. The following Riders are to be signed
by Borrower [check box as applicable]:

O Adjustable Rale Rider [ Comdaminium Rider T Other(s) [specify)
[0 1-4 Family Rider ® Planned Unit Development Rider
O Second Home Rider

{G) "Security Instroment™ means this document, which is dated JUNE 25, 2025, ogether with all
Riders to this document,

Additional Delinitions

iH) "Applicable Law" means all controlling applicable lederal, state, and local statutes, regulations,
ordinances, and administrative rules and crders (that have the effect of law) as we!l as all applicable final,
non-appealable judicial opinions.

{0 "Community Association Duocs, Fees, and Assessments" means all dues, fees. asscssments, and ather
charges that are imposed on Borrower or the Property by a condominium assoziation, homeowners
association, or similar organization.

{J) "Defanlt™ means: (i) the (ailure o pay any Periodic Payment or any other amount secured by this
Security [nstrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obiigation,
or agreement in this Secority Instrument: (iii) any materially false, mizleading, or inaccurate information or
statement 1o Lender provided by Borrower or any persons or entitics acting at Borrower's direction or with
Borrower's knowledge or consent, or failure to provide Lender with malerial information in connection with
the Loan, as descrived in Sectien 8; or (iv) any action or proceeding described in Section 12{g).

(k) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is inidated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finarcial institution to debit or credit an
dgecount. Such term incledes, but is not limited to, point-of-sale ransfers, automated teller machine
transactions, transfers initiated by welephone or other electronic device capable of communicating with such
financial institution, wire transfers, and automated clearinghouse transfers,

{L} "Electronic Signature” means an "Llectronic Signature” as defined in the UETA or E-SIGN, as
applicable,

(M} "E-S1GN" means the Electronic Signatures in Global and National Commerce Act {13 US.C. § 7001 &/
seg ), as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject madter.

(N} "Escrow Items" means: (i) raxes and assessments and other items that can altain priority over this
Secierity Instrument as a lien or encumbrance on the Property; (ii) leasehald payments or ground rents on the
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Property, il any: {iii) premivms for any and al! insurance required by Lender under Section 5; (iv) Mortpage
[nsurance premiums, if any, or any sums payahle by Borrower to Lender in lien of the payment of Maortgage
[nsurance premivms in accordance with the provisions of Section 11; and {v) Community Azsocialion Dues,
Frees, and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time
during the Loan term.

{0) "Loan" means the debt obligation evidenced by Uhe Note, plus interest, any prepavment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
{I") " Loan Servicer™ means the entity that has the contractual right to receive Borrower's Perfodic Paymernts
and any other payvments made by Borrower, and administers the Lozn on hehalf of Lender. Loan Servicer
does net include a sub-servicer, which is an entity that may service the Loan on behall ol the Loan Servicer,
() "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than inserance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property: (i} condemunation or other laking of all or any parl of the Property:
(i) conveyance in lieu of condempation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition af the Property,

(R} "Mortgage Insurance”™ means insurance protecling Lender agzainst the nonpayment of, or Defaull on,
the Loan,

(S} "Partial Pavment" means any pavment by Dorrower, other than a voluntary prepayment permitted
under the Mote, which is less than a full outstarding Periodic Payment,

{T}) "Perindic Fayment™ means the regularly scheduled amount due for (1) principal and interest under the
Mote, plus (i} any amounis urder Section 3,

(1) "Property" means the property described below under the heading "TRANSFLER OF RIGHTS INTHE
PROPERTY.”

{V} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
accupancy of the Praperty by a parry cther than Borrower,

(W} "RESPA" means Lhe Real Estate Scttlement Procedures Act (12 T.S.C, § 2601 er seqg. ) and il
implementing regulaticn, Regularion X {12 C.F.R. Part 1024), as they may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When used
in this Seeurity Insirument, "RESPA" refers to all requirements and restrietions that would apply to a
“federally related mortgage loan"” even if the Loan does not qualify as a "federally refated morigaze loan"
under RESPA,

(X} "Successor in Interest of Borrower' mecans any party that has taken title to the Property, whether or
nct that party has assumed Borrower's obligations urder the Mole and/or this Secarily Inslrument.

(Y) "LETA" means the Uniform Efectronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation hal governs the same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security [nstrument is MERS {selely as nominee for Lender and Lender's successors
end assigns) and the successors and assigns of MERS. This Sccurity Instrament secures to Tender (i} the
repayment of the Loan, and all renswals, extensions, and modifications of the Mote, and (ii) the performance
of Borrower's covenants and agreements under this Security Instrement and the Note. For this purpose,
Borrawer irrevocably grants, conveys, and warrants to Trustee, in trust, with power of sale, the following
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described property located in the COUNTY of DAVIS:

ALL OF LOT 3074, SHCRELIMNE EAST SUBDIVISICN PHASE 3I1C, SYRACUSE CITY,
DAVIS COUNTY, UTAH ACCORDING TO THE OFFICIAL FPLAT THEREOF

which currently has the address of 2564 W 3100 SOUTH, SYRACUSE, Utah 84075 ("Property
Address™).

Tax Parcel LD, Mumber(s) 15-150-3074,

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, ail casements, appurterances, rovalties, mineral rights, oil ar gas riglits or profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Herrower in this Security Instrument, bat, if necessary o comply with law or custom,
MERS (as nominee [or Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, kut oot fimited o, the right o foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instriment,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to use and occupy the Property under a leaschold estate; {ii) Borrawer has the right to grant, convey,
and warrant the Property or Derrower's leasehold interest in the Property; and (iii) the Property is
unencumbered, and not subject to any other ownership interest in the Properly, except for encumbrances and
ownership interests of record, Borrower further warrants generally the title to the Property and covenants and
agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and nen-uniform covenants that reflect specific Utah state requirements to constitute a uniform
security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrewer will pay each Pericdic Payment when due. Borrower will also pay any prepayment charges and lare
charges due under the Note, and any other amounts due under this Security Instrument, Payments due under
the Note and this Security Instrument must be made in LS. currency. If any check or other instrument
received by Lender as payment under the Mote ar this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be
made in one or more of the fullowing forms, as seleeted by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U5, faderal agency, instrumentality, or entity: or (d) Elecironic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ar at
sucl: elher location as may be designated by Lender in accordance with the notice provisions in Section 16,
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Lender may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the Tull amount of all payments due vnder the ™ote and this Security [nstrument or
performing the covenants and agreements secured by this Security [nstrument,

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hald
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply any Partial Pavments at the time such payments are accepted, and
alsa is not obligated to pay interest on such unapplied funds. Lender may hold sueh unapplied funds until
Borrower makes pavment sulficient 1o cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied to the Loan. It Borrower dees not make such a payvment within a reasonahle
pericd of time, Lender will either apply such funds in accordance with this Scetion 2 or return them Lo
Borrower, If not applicd carlier, Partial Payments will be credited apainst the toral amount due under the
Loan in calculating the amount due in comnection with any fereclosure proceeding, pavoeff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in the luture.

{by Order of Application of Partial Payments and Periodic Pavments. FExcept as otherwise
described in this Section 2, if Lender applics a payment, such payment will be applied 10 each Perindic
Payment in the order in which it became due, beginning with the oldest cutstanding Periodic Payment, as
follows: first to interest and then to principzal due under the Note, and finally to Lscrow [tems. [f all
outstanding Periedic Payments then due are paid in full, any pavment amounts remaining may be applied to
late charges and to any amounts then due under Lhis Security lostrument. If all sums then due under the Nore
and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If l.ender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of ary late charge due for a delinguent Perindic Payment, the payment may be applied to the
delingquent payment and the late charge.

When applying payments, Lender will apply such pavments in accordance with Applicable Law,

{¢) Voluntary Prepayvments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or changs
the amount, of the Periodic Paymenls.

3. Funds for Escrow ltems.

{n) Escrow Requirement; Eserow Lltems. Borrower must payv to Lender on the day Periadic
Payments are due under the Note, until the Mole is paid in [ull, a sum of money to provide for payment of
amounts due for all Escrow [tems (the "Funds"}). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower muost promptly furnish o Lender all notices or invoices of
amounts o he paid under this Section 1.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds tor Escrow [tems unless
Lender waives this obligation in writing. Lender may waive this obligation for anv Uscrow ltem at any time.
In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due for any
Escrow Items subject to the waiver. IF Lender has waived the requirement to pay Lender the Funds for any or
all Escrow ltems, Lender may require Borrower to provide proof of direct payment of those items within
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such time period as Lender may require. Borrower's obligation to make such timely payments and to provide
proof of pavment is deemed Lo be g covenant and agreement of Borrower under this Security Instrument. 1f
Borrower is oblizated to pay Escrow Ttems directly pursuant to a waiver, and Borrower fails 1o pay tmely the
amount due for an Escrow Llem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligaled to repay (o Lender any such amount in accordance with Section 9,

Lerder may withdraw the waiver as to any or all Escrow liems al any time by giving & notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
lems, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds, Lender may, 21 2ny time, collect and hold Funds in
an ameunt up to, but not in excess of, the maximum amount a lender car require under RESPA. Lender wili
estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institwlion whose depesits are insured by a U5, federal agency,
instrumentality, ar entity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender may not charge Borrower for: (1) holding and applying the Funds; (i}
annually analyzing the escrow account: or (i) verifving the Escrow llems, unless Lender pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such & charge, Unless Lender and
Borrower agree in writing or Applicable Law requires inferest to be paid on the Funds, Lender will not be
required to pay Borrower any inlerest or earnings on the Funds. Lender will give to Borrower, without
charge, an annuzl accounting of the Funds as required by RESPA.

id) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds held in eserow, Lender will account to Borrower for such surplus. 1f Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the payment of
the Escrow liems. 1f there (s a shortage or deficiency of Funds held in escrow, Lender will notify Borrower
and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance
with RESPA,

Upon payment in full ot all sums secured by this Security Instrument, Lender will promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower musl pay (a) all laxes, assessments, charges, fincs, and impositions
attributable to the Property which have prierity or may attain priority over this Security Instrument, (h)
leaschold payments ar ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and
Assessments, il anv. 10 any of these ilems are Escrow lems, Borower witl pay them in the manner provided
in Section 3,

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: {aa) agrecs in writing to the payment of the obligation secured by the lien in a
manner accepiable to Lender, but only so long as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceadings which
Lender determines, in its sole discretion, aperare to prevent the enforcement of the lier while those
preceedings are pending, bul only until such proceedings are concluded; or {ee) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien
that has priorily or may ailain priority over this Sceurity Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifving the lien, Within 10
days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Aclions.
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5 Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subseyquently erected on the Property insured against loss by fire, hazards included within the rerm "extended
coverage,” and any other hazards including, but not limited 10, earthquakes, winds, and oods, for which
Lender requires insurance. Borrower must maintain the lypes of insurance Lender requires in the amounts
tincluding deductible levels) and for the perinds thar Lender requires. What Lender requires pursuant to the
preceding seniences can change during the lenm ol the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject 1o
Lender's right to disapprove DBorrower's choice, whick right will not be exercised unreasonably,

{b) Failure to Maintain Insurance. If Lender has a reasonahle basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may oblain insurance
coverage, at Lender's cption and at Borrower's expense, Linless required by Applicable Law, Lender is under
na obligation to advance premioms for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Leader is under no obligation to purchase any particular Lvpe or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such covernge, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equily in the Properly, or the contents of the Property, against any risk,
hazard, or liability and might provide greater or [esser coverage than was previously in effect, but nol
exceeding the coverage required under Section 5{a}. Borrower acknowledges that the cost of the insurance
coverage so oblained may signilicantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Secticn 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Mote rate from the date of disbursement and will be
payable, with such interest, upen notice from Lender 1o Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i}
will be subject to [ender's right to disapprove such pelicies: (i) must include a standard mortgage clause;
and (i) must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender proaf of
paid premiums and renewal notices. [T Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage o, or destruction of, the Property, such policy must include a standard
mortzaze clause and must name Lender as mortgagze and/or as an additicnal loss pavee,

() Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promprly by
Borrower, Any insurance proceeds, whether or not the underlving insurance was required by Lender, will be
applied to restoration or repair of the Praperty, i’ Lender deems the restoration or repair to be economically
feasible and determines that Lender's secority will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse fron: the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to
Lender. Dhring the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds unlil Lender has had an opportunity to irspect such Property to ensure the work has heen
completed to Lender's satisfaction {which may include satisfying Lender's minimum eligibility requirements
for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided thal such inspection must be undertaken promptly. Lender may dishurse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
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on the Loan., Lender may make such dishursements direetly to Borrower, to the parson répairing or restoring
the Property, or payable jointly to both. Lender will not be required o pay Borrower any interest or carnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
oltherwise. Fees Tor public adjusters, or other third parties, retained by Dorrower will not be pzid oct of the
insurance proceeds and will be the sole obligation ol Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2{b}.

(e} Insnrance Setilemenis; Assignment of Proceeds. [f Borrower ahandons the Property, Lender
may lile, nepoliale, and settle any availahle insurance claim and related matters, If Borrower does not
respond within 30 days to a netice from Lender that the insurance carrier has offered to sertle a claim, then
Lender may negotiate and settle the claim. The 30-day period will hegin when the notice is given. in either
event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning 1o Lender (i) Borrower's rights o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note and this Security Instrument, and (if) any other of Borrower's righls {[uther than the
right to any refund of unearned premivms paid by Berrower) under all insurance policies covering the
Praperty, to the extent thal such rights are applicable to the coverage of the Property. I Lender files,
negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable divectly to
Lender without the need 1o include Borrower as an additional loss payee. Lender mav use the insurance
proceeds vilher o repair o restore the Property (as provided in Section 5{d)} or to pay amounts unpaid under
the Maote ar this Security Instrument, whether or nol then due.

6. Oceopancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security lnstrument and must continue to cccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumsiances exist that are beyvond Borrower's cantrol.

7. Preservalion, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Linless Lender determines
pursuant to Section 5 that repair or restoration is nol economically leasible, Borrower will promptly repair
the Property if damaged (2 aveid further deterioration or damage.

Il insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be resporsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the tenns of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to hoth, If the insuractce or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or rastoratian,

Lender may make reasonable entries upon and inspections ol the Property. iT Lender has reasonable
cause, [.ender may inspect the interior of the improvements on the Property, Lender will give Borrower
retice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
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pracess, Borrower or any persons or entities acting at Borrower's direction or with Borrewer's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assels, understating or (ailing o provide documentation ol Borrower's debt
ebligations and liabilities, and misrepresenting Borrower's eceupancy or intended occupancy of the Property
as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. if: (i) Borrower fails 1o perform the covenanls and agreements
contained in this Security Instrument; {ii) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankeuptey, probate, for condemnation or ferfeiture, for enforcement ol a lien that has priority
or may attzin priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender
reasonably helieves that Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate o protect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Praperty. Lender's actions may include, but are not limited to: (I) paying any sums secured by a lien that has
priority or may atiain priority over this Security Instrument; {11) appearing in court; and (111} paving: (A}
reasanable attorneys' fees and costs; (B) property inspection and valuation fees; and {(CY other fees incurred
for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, bot is not limited
to, exterior and interior inspections of the Properly, entering the Properly 1o make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code
violations or dangerous conditions, and having utilities wrned on or off. Altkough Lender may take action
under this Section 9, Lender s nol reguired 1o do so and is not under any duty or obligation to do so. Lender
will not be liable for net taking any or all actions autherized under this Section 9,

{b) Avoiding loreclosure; Mitigating Losses. [ Borrower is in Detault, Lender may work with
Borrower W avoid Joreelosure and/or mitigate Lender's potential losses, but is not obligated to do so unless
required by Applicable Law. Lender may take reasonable actions w evaluate Borrower for available
alternatives 1o foreclosure, including, but not limited 1o, obtaining credit reports, title reports, title insurance,
property valualions, subordination agreements, and thivd-party approvals. Borrower anthorizes and consents
to these actions, Any cests associated with such loss mitigation aclivities may be paid by Lender and
recovered from Borrower as described below in Section 9(c), urless prehibited by Applicable Law,

(c) Additional Amounts Secured. Any ameunts dishursed by Lender under this Section 9 will
become additional debl of Borrower secured by this Security Instrument, These emounts may bear interest at
the Mote rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(1) Leasehold Terms. 1f this Sccurity Instrument is on a leaschold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehald estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender, alter
or amend the ground lease, 1T Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

L. Assiznment of Rents.

(a) Assignment of Rents, If the Property is leased 1o, nsed by, or occupied by a third party
("Tenant™}, Borrower is unconditionally assigring and transfeering 1o Lender any Renis, regardless of to
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant

UTAH--Sing e Famsly—Fannic Mae/Freddie Mar UNIFORM INSTRUMENT Form 3045 07/202
EX 15324 Page 9 af 10




J622853
BK 8777 PG 141

201250115004

will pay the Rents to Lender. However, Borrower will receive the Rents unti! (i) Lender has given Borrower
nolice of Delault pursuant to Section 26, and {ii) Lender has given nolice to the Tenanl that the Bents are to
be paid to Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional
security only.

{b) Matice of Default. If Lender gives nolice of Default 1o Borrower: (i) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security [nstrument; {ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrewer agrees to instruct each Tenant thar Tenant is o pay all Rents due and unpaid to Lender upon
Lender's writlen demand o the Tenant; (ivy Borrower will ensure that each Tenanl pays all Rents due w
Lender and wili take whatever action is necessary to collect such Rents if net paid to Lender; (v} unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
control of and managing the Propery and collecting the Renls, ineluding, bul net limited to, reasonable
attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, texes, assessments, and other charges on the Property, and then to any other sums
secured by this Security Instrument; (vip Lender, or any judicially appointed receiver, will be liable to
account for onlv those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
o take possession of and manage the Property and collect the Rents and prefits derived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. IT the Rentls are not sulTicient o cover the costs of laking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursvant 1o Section 9.

() Limitation on Colfection of Rents. Borrower may not collect any of the Renls more than one
month in advance of the ime when the Rents become due, except for security ar similar deposits,

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, snd agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignmenl of the
Rents, and has nol performed, and will not perform, any act that could prevent Lender from exercising its
rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, lender, ora
receiver appointed under Applicable Law, is not obligated 1o enter upen, take control of, or maintain the
Property before or after giving notice of Defaull to Borrower, However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Rorrower is in Defaulr, subject to Applicable Law,

(g} Additional Provisions. Any application of the Rents will not cure or waive any Delaull or
invalidate any other right or remedy of Lender. This Section 10 does net relieve Borrower of Borrower's
abligations under Section 6.

This Section 1 will terminate when all the sums sccured by this Scourity Instrument are paid in
{ull.

11. Muortgage Insurance,

(a} Payment of Preminms; Substitution of Policy: Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivimns
required to maintain the Mortgage Insurance in effect. [f Borrower was required to make separately
designated pavments toward the premiums for Mortzage Insurance, and (i) the Mortgage Insurance coverage
required by Lender ceases for any reason Lo be available from the morlgage insurer that previowsly provided
such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no lorger eligible
to pravide the Morfgage Insurance coverage required by Lender, Borrewer will pay the premiums regquired 1o
obtain coverage substantially equivalent to the Mortgzage Insurance previously in efTeel, at & cosl
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subslentially equivalent to the cost to Borrower of the Martgage [nsurance previously in effect, from an
alternate mortgage insurer selected by Lepder,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use, and relain these payments as a non-refundable loss reserve in
lieu of Mortgage [nsurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and
Lender will nat be required to pay Derrewer any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selecled by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Irsurance.

If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
will pay the premiums required to maintain Morlgage Insurance in effect, or to provide a non-refundable loss
reserve, uilil Lenders requirement for Mortgage [nsurance ends in accordance with any written agreement
between Berrower and Lender providing for such termination or until teemination is required by Applicable
Law, Nothing in this Section 11 affects Borrower's obligation to pay interest at the Mote rate,

{b)y Mortgage Insurance Agreements. Mortgage Insurance reimburses Lendar for certain losses
Lender may incor if Borrower does not repay the Loan as agreed. Borrower is no! a parly Lo the Mortgage
Insurance policy or coverage.

Mortzage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgaze insurer imay
have available (which may include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or
modifving the mortgage insurer's risk, or reducing losses. Any such agreements will not: (1) affect the
amounts that Borrower has agreed to pay for Morrzage Insurance, or any other lenms of the Loarn; (i)
increase the amount Borrower will owe for Mertgage Insurance; (iii) entitle Borrower to any refund; or {iv)
alTect the rights Borrower has, if any, with respect to the Mortgage Insurance under the [Homeowners
Pratection Act of 1998 {12 U.S.C. § 4901 ¢f seq. ), 25 il may be amended [rom lime Lo time, or any additional
or successor federsl legislation or regulation that governs the same subject matter ("HPA™), These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortzage Insurance, o have the Morlgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums thar were unearnad at the time of such cancellation or termination.

12, Assignment and Application of Miscellancous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right 1o
receive all Miscellaneous Proceeds to Lender and agrees that such ameounts will be paid o Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will he applied to restoration or repair of the Property, if Lender
deens the restoration or repair (o be economically feasible and Lender's security will nol be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to held such
Miscellaneous Procesds until 1ender has had an epportunity 1o inspect the Property to ensure the work has
been completed Lo Lender's salisfaction {which may include satisfying Lender's minimuom cligibility
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requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection musr be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series ol progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agresment, and whether Barsower is
in Drefaulton the Toan, ender may make such dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly o both. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1t Lender deems the restoration or repair
nol o be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether or nol then
due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceads will be applied in the order that
Partial Payments are applied ir Section 2{b}).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. [n the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneons Procesds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, iFany, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Properiy {each, a "Partiual
[evaluation”p where the fair market value of the Property immediately before the Partizl Devaluation is
ciual W or greater than the amount of the sums secured by this Security Instrument immediately befors the
Partial Devaluarion, a percentage of ihe Miscellaneous Proceeds will be applied Lo the sums secured by this
Security Instrument unless Borrewer and Lender otherwise agree in writing, The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentlage caleulaled by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Mizcellanecus Proceeds will be paid to
Barrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately belore
the Parrial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender olherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
cither to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of
the Property, if Borrower (i) abandons the Property, or {il) {ails W respond to Lender within 30 days afier the
date Lender netifies Borrower that the Opposing Party (as defined in the next sentence) offers o seule a
claim for damages. "Opposing Party” means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Bormrower has a right of action in regard to the Miscellanenes Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Delaudt il any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forteiture of
the Properly or other material impairment of Lender's interest in the M'roperty or rights under this Secoriry
Instrument. Borrower can cure such a Default and, if acceleration has oceurred, reinstate as provided in
Section 20, by cansing the action or proceeding to be dismissed with a reling that, in Lender's judoment,
precludes forfeiture of the Property or other material impairment of Lendess interest in the Property or rights
under this Security Instrument. Borrower is unconditionally assigning 1o Lender the proceeds of any award or
claim for damages that are atiributable 1o the impairment of Lerder’s interest in the Property, which proceeds
will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the Property
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will be applied in the order that Partial Payments ere applied in Section 2{b).

13. Burrower Mot Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be relensed from tiability under this Security lestrument i€ Lerder extends the
time for paynent or modifies the amortization of the sums secured by this Security Instrument, Lender will
nol be required 1o commence proceedings against any Successor in Interest of Borrower, or to refuse to
extend time for payment or otherwise modily amorlization of the sums sceured by this Security [nstrument,
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of paviments from third persons, enlitics, or Successors in Interest of Borrower or in amounits less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligutions and liability under this Sccurity Instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Mote: {a) signs this Secerity Instrument to maortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument; (b}
signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and any
available homestead exemptions; (¢) signs this Securily [nstrument to assign any Miscellaneous Proceeds,
Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the sumns due
under the Mote or this Security [nstrument; and (&) agrees that Lender and eny other Borrower can agree to
extend, modily, forbear, or make any sccommodations with regard to the terms of the Mote or this Security
Instrument without such Borrower's consent and without affecling such Borrower's obligations under this
Security Instrument.

Subject to the provisions of Section |9, any Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lerder, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing.

15, Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate lax verificalion andfer reporting service used by Lender in connection with this Loan, and {ii)
either {A) 2 one-time charge for flood zone determination, certification, and tracking services, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification,
Borrower will also be responsible for the payvment of any [ees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, in connection with any
food zone detcrminations.

(b} Default Charges. [ permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (f) reasonable attorneys' fees end costs; {ii} property
inspection, valuation, mediation, and loss mitigation fees; and {iii) other related fees,

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohikition on the
charging ol such fee. Lender may not charge foes that are expressly prohibited by this Security Instrument or
by Applicable Law,

(d) Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally
inlerpreted so that the interest or other loan charges collected or to be collectsd in connection with the Loan
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exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitced [imit, and (i) any sums already coliected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Mote or by making a direct payment 10 Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepaynient charge is provided for under the Note). To the extent permitted hy Applicable Law, Borrower's
acceptance of any such refund made by direct paviment to Borrower will constitute a walver of any right of
action Borrower might have arising out of such overcharge.

1o, Notices: Borrower's Physical Address. All notices given by Borrewer or Lender in connection
with this Security Instrument must be in wriling.

{n) Notices to Borrower. Unless Applicable Law requires a different method, any wrillen notice o
Borrower in connection with this Security Instrument will be deemed to have been given w Borrower when
(i) mailed by first class mail, or {ii) actually delivered to Borrower's Motice Address (as defined in Section
I Gic) below) if sent by means other than first ¢lass mail or Electronic Conumunication (as delined in Scelion
I6{k} below). Motice to any cne Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, [f any notice to Borrower required by this Security Instrument is also requiced
under Applicable Law, the Applicable Law requireiment wil! satisly the corresponding requirement under this
Security Instrument.

{b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice 1o Borrower by e-mail or other electronic commurication ("Electronic
Communication™) if: (i) agreed to by Lender and Borrower in writing; {ii) Borrewer has provided Lender
with Barrower's e-mail or ather electronic address {"Llectronic Address"); (iii) Lender provides Borrower
wilh the option o receive notices by first elass mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any nolice Lo
Borrower sent by Llecironic Communication in connection with this Security Instrument will be deemed o
have been given to Borrower when sent unless Lender becomes aware that such notice is not deliversd. If
Lender becomes aware that any notice sent by Electronic Communication is nol delivered, Lerder will
resend such communication to Borrower by first class mail or by other non-Electronic Communication,
Borrower may withdraw the agreement 1o receive Electronic Communications from Lender at any time by
providing written netice o Lender of Borrower's wilthdrawal of such agreement,

(¢} Borrower's Motice Address, The address to which Lender will send Borrewer notice {"Motice
Address™) will be the Property Address unless Dorrower has designated a different address by written notice
to Lender. If Lender and Borrower have sgreed that nolice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Motice Address. Borrower will promptly notify Lender of
BHorrower's change of Notice Address, including any changes to Borrower's Electronic Address if designated
s Notice Address. 1f Lender specifies a procedure for reporting Horrower's change of Motice Address, then
Borrower will report a change of Motice Address only through that specilied procedure.

{d) Motices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Secority Instrument unless Lender has designated ancther address
{including an Electronic Address) by nolice 1o Borrower. Any notice in connection with this Security
Iestrument will be deemed to have been given to Lender only when actually received by Lender ar Lenders
designated address (which may include an Llectronic Address). if any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

{e) Borrower's Physical Address. ln addition to the designated Notice Address, Borrower will
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provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notfy Lender whenever this address changes.

17. Governing Law; Severability; Rules of Constroetion. This Secority [nstrument is governed
by federal law and the law of the State of Utah. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
pravisiens of this Security Instrument or the Note thal can be given effect without the conflicting provision,
and {ii) such conflicting provision, to the extent possible, will be considered maodified w comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bul sech silence should not be construed as a prohibition against agreement by contrace, Any
action required under this Security Instrument to be made in accordance with Applicable Law is 1o be mady
in aceordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security [nstrument: (a) words in the singofar will mean and include the plural and
vice versa; {b} the word "may" gives sole discretion withoul any obligation to lake any action; (¢} any
reference 1o "Section” in this document refers to Sections contained ir this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Securily Instrument ar any particular Scetion, paragraph,
or provision.

18. Borrower's Copy. One Horrower will be given one copy of the Note and ef this Security
insirument,

19. Transfer of the Property or a Beneficial [nterest in Borrower, For purposes ol thiz Seelion
19 anly, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limiled o, those beneficial interests transferred in a hond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transler of Litle by Borrower o a purchaser at a
future date.

If all ar eany part of the Property or any Interest in the Property is sold or transferred (o if Borrower
is not a natural person and a benelicial interest in Borrower is sold or transferred) without Lenders prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled 1o colleet all expenses
incurred in pursuing such remedies, including, but not limited to: (2) reasonable attorneys’ fees and costs; (b)
properly inspection and valuarion fees; and () other fees incurred to protect Lender's lnterest in the Property
and/or rights under this Security [nstrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and bave enforcement of thiz Security
Instrument discontinued at any lime up Lo the later of {a} five days hefore any foreclosure sale of the
Property, or (k) such ether period as Applicable Law might specify for the termination of Borrower’s right Lo
reinstate, This right to reinstate will not apply in the case of acceleration under Section [9,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as il no aceeleralion had cccurred;
(bh) cure any Default of any other covenants or agreements under this Securicy Instrument or the Note; (cc)
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pay all expenses incurred in enforeing this Security Instrument or the Note, including, but not limired to: (i)
reasonable altorneys' fees and costs; (ii) property inspection and valuation fees; and {iii} other fees incurred
Lo proteet Lender's interest in the Property andfor rights under this Security Instrument or the Note; and {dd)
take such action us Lender may reasonably require 1o assure that Lender’s intevest in the Property andfor
rights under this Security Instrument or the Nole, and Borrower's obligation to pay the sums secured by this
Security Instrument or the MNote, will continue unchanged,

Lender may require thar Borrower pay such reinstatement swms and expenses i one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb} money order; (cec) certitied check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a U5, federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer, Upan
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Securily
Instrument will remain fully effective as il no acceleralion had accurred,

21. Sale of Note. The Note ar a partial interest in the Mote, logether with this Security Instrument,
may be sold or otherwise transferred one or mere times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security [nstrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may take any action permilted under this Security Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the
Loan Servicer or other authorized representative of Lender has the right and authority to take any such
acticn.

The Loan Servicer may change one or more times during the tern: of the Note. The Loan Servicer
may or may not be the holder of the NMote, The Loan Servicer has the right and authority 1o {a} collect
Periodic Payments and any other amounts due ender the Note and this Security Instrument; (b) perform any
other martgage loan servicing cbligations; and (c) exercise any rights under the Note, this Security
[nstrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made, and any other informalion RESPA requirss in connection with a
notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other parly a reasonable period after the giving of such
notice Lo take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
Judicial action (gither as an individual litigant or a member of a class) that (a) arises from the other parny's
actions pursuant to this Security Instrument or the Nole, or {b) alleges that the ather party has breached any
provision of this Security Instrument or the Note. If Applicable Law provides a time period that must elapse
before certuin action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23, The notice of Defaull given o Borrower pursuant to Section 26(a) and the notice of acceleration
given to Borrower pursuant to Section 19 will be deemed 1o satisly the notice and opportunity to take
correclive action provisions of this Section 23,

24. Hazardous Substances.

(a} Definitions, As used in this Section 24: (i} "Environmental Law® means any Applicable Laws
where the Property 15 located that relate to health, safety, or environmental protection: (i) "Hazardous
Substances” include {A) thuse substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law, and (B} the following substances: gasoline, kernsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, corrosive materials or agents, and radioactive materials; {iii) "Environmental Cleanup”
includes any response action, remedial action, or remaoval action, as defined in Environmental Law; and {iv)
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an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Ervironmenial Cleanup.

{b} Restrictions on Lse of Hazardous Substances, Borrower will not cause or permit the preserce,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to da, anyvthing affecting the
Property that: (i) violates Environmental Law; {ii) creates an Environmental Condition; or (iii} due to the
presence, use, or release of 4 Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are gererally recopnized to be
appropriate to rormal residential eses and to maintenance of the Property (including, but not limiled 1o,
hazardous substances in conswmer products).

(¢} MNotices; Remedial Actions. Borrower will promptly give Lender writtea notice of: (D) any
investigation, claim, demand, lawsuit, or other acticn by any governmental or regulalory agency or private
party involving the Property and any Harardous Substance or Environmentzl Law of which Borrower has
actual knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely aftects the value of the Property. I
Borrower leamns, or is notified by any governmental or regulatory authority or any private party, that any
remaval or ether remediation of any Hazardous Substance affecting the Property is necessary, Borrower will
prompily ke all necessary remedial actions in accordance with Environmental Law. Nothing in this Security
Instrument will create any obligation on Lender for an Frvironmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, [f the Note evidencing the
debl Tor this Lean is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Mote using an Electronic Signature adopred by
Borrower {"Borrower's Electronic Signature™) instead of signing a paper Wote with Borrower's written pen
and ink signature; (b) did not withdraw Berrower's express consent to sign the clectronic Nate using
Borrower's Electroric Signature: (2} undersrood that by signing the electronic Note using Borrower's
Llectronic Signature, Borrower pramised o pay the debt evidenced by the electronic Iete in accordance with
its terms: and (d) signed the electronic Note with Borrower's Eleclronic Signature with the intent and
snderstanding that by doing 50, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms,

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration: Hemedies.

(a) Molice of Default. Lender will give a notice of Delault to Borrower prior to acceleration
following Borrower's Defaulr, excepi that such notice of Default will aot he sent when Lender exercises ils
right under Sectien 19 unless Applicable Law provides otherwise. The notice will specify, in addition o any
ather infermation required by Applicable Law: {i) the Default; (ii) the action required to cure the Default:
(i} a date, not less than 30 days (or as oltherwise specified by Applicable Law) frem the date the notice is
given to Horrower, by which the Default must be cured; (iv) that [ailure to cure the Defaule on ar befare the
date specificd in the notice may result in acceleration of the sums secured by this $Securily Instrument and
sale of the Property: (v} Borrower's right to reinstate after acceleration; and (vi) Borrower's righe to bring a
court action o deny the existence of a Default or te assert any other defense of Borsower to acceleration and
sale,
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i(b) Acceleration; Power of Sale; Expenses, |7 the Defaull Is not cured on or before the date
specified in the notice, Lender may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law, Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 26, including, but not limited to: (1} reasonable attorneys' fees and costs; (i) property inspection
and valuation fees; and {iii) ather fees incurved to protect Lender's interest in the Property and/or rights under
this Security Instrument,

{e) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Trustee will execule a
written notice of the occurrence of an event of Default and of the election 1o cavse the Property to be sold and
will record such notice in cach county in which any part of the Property is located. Lender or Trustes will
mail copies of such notice, in the manner prescribed by Applicable Law, 1o Borrower and to the other
required recipients. In the event Borrower does not cure the Default within the period then prescribed by
Applicable Law, Trustee will give public notice of the sale to the persons and in the manner prescribed by
Applicable Law. At a time pennilled, and in accerdance with Applicable Law, Trustee, without further
demand on Borrower, will sell the Property at public auction to the highest bidder ar the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines
(but subject to any statwtory right of Borrower Lo direet the order in which the Property, if consisting of
several known lots or parcels, will be scld). Trustee may in accordance with Applicable Law, postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its desiznee may purchase the Property ac any sale,

{d) Trustee's Deed; Proceeds of Sale. Trustee will deliver o the purchaser a Trustee's deed
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
procezds of the sale in the following order: (i) 1o all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs; (if) to all sums secured by this Security Instrument; and
{lii} any excess to the person or persons fegally entitled {o il or to the county clerk of the county in which the
sale took place,

27. Reconvevance. Upon pavment of all sums secured by this Security Instrumnent, Lender will
request Trustes to reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Sceurity Instrument (o Trustee. Upon such request, Trustes will reconvey the
Property without warranty to the person or persons legally entitled to il Such person or persons will pay any
recordation costs associated with such reconveyance. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services
rendered and the charging of the fee is permilled under Applicable Law.

28, Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer,
remove Trustee and appoint a successor trusiee 1o any Trustee appointed under this Security [nstrument.
Without conveyance of the Properly, the successor truslee will succeed to all the rights, title, power, and
duties conferred upon Trustee in this Security Instrument and by Applicable Law,

29, Request for Motices. Borrower requests that coples of the netices of Default and sale be sent to
Borrower's address which is the Property Address.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with i1,

0oy o .’r'] .'f{ / .
i ] ! = @ - 3
do e (o wa A LK st
- BORROWER - JOSEPH CARDON EL SHIP

M ) - —
AUADARA N ,ﬁ;ﬁ" -
- BORROWER - ALEXANDRA SMITE BLANKEWSHIP

|Space Helow This Line for Acknowledgment|

State of UTAH
Counly of SALT LAKE

The foregoing instrument was ackrowledgzed belore me this Juna 25, 2025 by JOSEFH
CARDON BLANFENSHIFP, AS AN INDIVIDUAL; AND ALEXAWNDRE SMITH BLANKENSHIP, AS

AN TINDIVIDUAL.
Notary Public V

Residing al: SLC, UT

My Commission Expires: i C i : &5

A Motary Publle Stale of Uloh
My Cornmission Explies on: |
Seplember 29, 2025 |
Comm, Nurdpei PEoa41 |

SUSAN M GALLEGOS _I

Individual Loan Originator: KRISTI GRAVES, NMLSR ID: 2240892

Loan Originator Organization: CLM MORTGAGE, INC, NMILSK 1) 215239

Individual Loan Criginator (Creditor): KRISTI GRAVES, NMLSRE 1D: 224092

Loan Originator Organization {Creditor): CLM MORTGAGE, INC., NMLSR ID: 215239
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PLANNED UNIT DEVELOPMENT RIDER

BLANKENSHIP
l.oan #: 201250115004
MIN: 101116603130843657

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of JUNE,
2025, and is incorporated into and amends and supplements the Mortgage, Mortzage Deed, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date, given by the undersigned
(the "Borrower"} to secure Borrower's Note to CLM MORTGAGE, INC., (the "Lender) of the
same date and covering the Property described in the Security Instrument and located at:

4564 W 3100 S0UTH, SYRACUSE, UT B4075
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit development known
a5
EHORELINE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrawer's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits, and proceeds of Borrower's interest,

FUD COVENANTS. In addition to the representations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lender further cavenant and agree as

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD's Constituent Documents, The "Constituent Documents” are the: (i) Declaration:
{i1) articles of incorporation, trust instrument, or any 2quivalent document which creates
the Owners Assaciation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrawer will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited 1o,
earthquakes, winds, and Moods, for which Lender requires insurance, then (i) Lender
waives the provision in Seetion 3 for the portion of the Periodic Payment made to Tender
consisting of the yearly preminm installments for property insurance on the Property, and
(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of
the Toan,

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to comman areas and facilities of the PUD,
any proceeds payable 1o Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Security [nstrument, whether or not then
due, with the execss, iTany, paid to Borrower.

C. Tublic Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Associalion mainlains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the commeoen areas and facilities of the PUD, or for any
conveyance in licu of condemnalion, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or termination

MIULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any an:endment to any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self~-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies, I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to ather 1erms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting paymenl,

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this
PUD Rider.

- BORROWER - JOSEPH CARDON BLANEENSHIP

- BORROWER - ALEXANDRA SMITH ELANEENSHIP
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