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SUBORDINATION AGREEMENT

The undersigned Progressive Credit, LLC, a Utah limited liability company is the beneficiary under a Deed
of Trust dated July 13, 2022 and recorded July 14, 2022 as Book 8050, Page 408, Entry Number 3487747
of the official records of the Davis County Recorder's Office covering the following described property
located in Davis County, State of Utah:

See Exhibit A attached hereto and made a part hereof

TAX ID NO.: 0B-704-0155, 08-704-0156, 08-704-0157, 08-704-0158, 08-704-0159 and 08-704-0160 (for
reference purposes only)

The undersigned hereby subordinates its interest under the said Deed of Trust to that certain Trust Deed
Granted by Sego Ventures #5, LC, a Utah limited liability company, as Trustor, in favor of Altabank,
Divisicn of Glacier Bank as Beneficiary, the amount not to exceed Two Million Five Hundred Four
Thousand Two Hundred Fifty And No/100 Dollars ($2,504,250.00), which Trust Deed is Dated

ljl.‘ D"‘i and embraces the real property described above and recorded on

i 2 . as Entry No.__ 359874 | , in Book _£1,4S  at Page
of official records.

This subordination shall become effective immediately upon recording of the same.

This agreement is for the scle purpose of subordinating the interest of Progressive Credit, LLC, a Utah
limited liability company to the Trust Deed to Altabank, Division of Glacier Bank and for no other reason.
The interest of Progressive Credit, LLC, a Utah limited liability company shall retain its priority over any
other interests or liens of record on the subject property.

Dated this _|p dayof__[;kafnﬂ@ff 90‘?."{

Progressive Credit, LLC, a Utah limited liability
company

o (ALE—

Name:
Its:
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State of Utah )

County of Davis

)
On the ':J-% of WC@MW .aﬁa/l, personally appeared before me

LMY _{IIU'I_ who beina bv me dulv sworn did say,

that they the said WAnNAas ~ is the J{p@_ﬂﬁ_@y _of

Progressive Credit, LLC, a Utah ligfited liability company, and that the within and foregoirfd instrument was

signed on behalf of mm v edit. LLC, a Utah limited liability company and acknowledged to
J

me that the said executed the same
with authority.

THRYM SanToAC

(=550 Motary Public - State of Utah
#@i" ?umm. Ma, 733187
A i My Commission Expires on
et

Sep 15, 2027
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EXHIBIT A

Units 155, 156, 157, 158, 159 and 160, SEGO HOMES AT STATION PARK PHASE 3, according to the
official plat thereof as recorded in the office of the Davis County Recorder on July 11, 2024 as Entry No.
3578800 in Book 8540 at Page 234.



