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DEED OF TRUST

THIS DEED OF TRUST is made this 23RD day of JULY, 2024, between FLINT
INVESTMENTS, LLC , as Trustors (hereipafter sometimes “‘Borrower™), FRLUEDOM TITLE
INSURANCLE AGENCY LLC, as Trustes, and ELDERWOOD PROPERTIES, LLC azs Beneficiary
{hereinafter sometimes “Lender™),

DBorrower, in consideration of the indebtedness hersin recited and the trust herein creatsd,
irrevocably grants and conveys to Truates, in trast, with power of sale, the following described property
located in the County of WEBER, State of Utah:

See Exhibit A
Tax L.D. 10-028-0006

which has the address of 1857 N 400 W LAYTON UT 84041 AKA 1357 N HILLFIELD RID LAYTON
UT 84041 (herein "Property Address"};

TOGETHER with all the improvements now or hereafter erected on the property, and all
eascments, rights, appurtenances, rents {subject however to the rights and aothorities given herein to
Lender to collect and apply such rents), royalties, minerzl, oil and gas rights and profits, water, water
rights, and waler stock, and all fixtures now or hereafter attached to the property, all of which, inchding
replacements and additions thersto, shall be deemed to be and remain a part of the property covered by this
Deed of U'rust; and all of the foregoing, together with said property (or the leasehold eatats it this Deed of
Trust is on a leasehold} are herein referred to as the "Property™;

1t is mutually agreed that:

Borrower hereby represents and warrants that Borrower is lawfully seized of said property in fee
simple, that Borrower has good and lawful right to execute and deliver this trust deed, that Borrower will
warrant and defend said property against all claims and demands whatsoever, except the following:

TO SECURE TO LENDER the repayment of the indebiedness evidenced by Borrower's MNote
dated of even date herein (herein "Note"), in the principal sum of TWO HUNDRED NINTEY
THOUSAND DOLLARS and 00/100 ($290,000.00), with interest thereon, providing for monthly
payments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on Sepicmber 1, 2024, the paymeni of all other sums, with interest thereon, advanced in
accordance herewith to protect the securily of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant
and defend generally the title to the Properly against all claims and demands, subject to any declarations,
ensements or resirictions listed in a schedule of exceptons to coverage in any title insurance policy
insuring Lender's interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Nots, prepayment and late charges as provided in the
Mote, and the principal of and interest on any Future Advances secured by this Deed of Trust,

2. Application of Payments. Tnless applicable law provides otherwise, all payments
received by Lender under the note and Paragraph | shall be applied by Lender [irst in payment of amounts
payable to Lender by Borrowoer under paragraph as reimbursement for costs mourred under Paragraphs 3
and 4 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and

principal on any Future Advances.

3. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and
impositions altributable o the Property which may attain a priority over this Deed of Trust, and leaschold
paymants or ground rents, il any, in the manner provided under Paragraph 2 hereof or, it not paid in such
manmer, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish o Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments., Borrower
shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall
not be required to discharge any such lien so long as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such Lien by,
or defend enforcement of such lien in legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property or any part thereof,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hersafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverags”,
and such other hazards as Lender may reguire and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Deed of Trost.

The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by
Lender, provided, that such approval shalli not be unreasonable withheld. All premiums om insursnce
policies shall be paid in the manner provided under Paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the insnrance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include
a standard mortgape clanse in favor of and in form acceptable to Lender. T.ender shall have the right w
hold the policies and renewals thersof, and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. [n the event of loss, Rorrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss it not made prompily by Bormower.

Unlesa Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied o
restoration or repair of the Property damaged, provided such restoration or vepair is ceconomically leasible
and the security of this Deed of Trust is not thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Deed of Trust would be impaired, the insurance proceeds
shall be applied to the swms secured by this Deed of Trust, with the cxcess, if any, paid lo Borrower. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice iz mailed by Lender to Borrower that the insurance carrier offers to setile a claim [or insurance
benefits, Lender is anthorized to collect and apply the insurance proceeds at the Lender oplion either to
restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly installments referred Lo in Paragraph 1 or
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change the amount of such installments. If under Paragraph 17 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof
resulting from damage i the Property prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Deed of I'rust immediately prior to such sale or acquisition.

5 Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit
Developments, Borrower shall keep the Property in pood repair and shall not commit waste or puermit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Decd
of Trust is on a leasshold. If this Deed of Trust is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Bomrower's obligations under the declaration or covenanis
creating or governing the condominium or planned unit development, the by-laws and regulations of the
gondominium or planned unit development, and constituent documents. IF a condominium or planned unit
development rider is executed by Bowower and recorded together with this Deed of Trusl, the covenanis
and agreements of such rider shall be meorporated into and shall amend and supplement the covenants and
agreements of this Deed of Trust as if the rider were a part hereofl’,

f. Prowection of Lender's Security. I Borrower fails to perform the covenants and
agreements conlained in this Deed of Trust, or if any action or proceeding is commenced which materially
allecls Lender's inlerest in the Property, including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving a bankmpt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as
is necessary to protect Lender's interest, including, but not limited to, disbursements of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the reguirement for such insurance terminates in
accordance with Bomrower's and Lender's written agreement or applicable law, Borrower shall not,
voluntarily or by operation of law, except as permitted by the partial release provisions of the Note; [i] sell,
transfer, convey, pledge, encumber, assign or otherwise hypothecate or dispose of, all or any part of the
Property or any interest therein whether or not as collateral seourity for any other obligation of Borrower,
including, but not limited to, granting any rights under a line of credit, mortgage instrument, deed of trust,
or other lien

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest therson, shall
become additional indebtedness of Borrower secured by this Deed of Trost. Unless Borrower and Tender
agrae to other terms of payment, such amounts shall be payable upon notice from Lender to Bomrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at snch rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this Paragraph 6 shall require Lender fo incur any expense or
take any action hersunder,

7. Inspection. Lender may make or cause to be made reasonable entrics upon and
inspection of the Property, provided that Lender shall give Borrower notice prior b any such inspection
specifying reasonable cause therefor related to T.ender's interest in the property.

8. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation are hereby assipned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
this Deed of Trust, with the excess, if any, paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, there shall be applisd to the sums
secured by this Deed of Trust such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Deed of Trust immediately prior to the date of taking bears to the fair
market value ol the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.
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If the Property is obandoned by Borrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date such notice is mailed, Lender is anthorized to collect and apply the procecds,
at Lender's option, either to restoration or repair of the Property or to the sums secured by this Deed of
Trust.

Unless Lender and Borrower otherwise agree in writing, any such applicalion or procecds Lo
principal shall not extend or postpone the due date of the monthly installments referred (o in Paragraph 1
hereof or change the amount of such installments.

9, Bommower Mot Released, Extension of the tme [or payment or modification of
amortization of the sums scowred by this Deod of Trust granied by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's
successors. in interest. Lender shall not be required to commence proceedings against such successor or
refuse o extend time [or payment or olherwise modifly amortization of the sums secured by this Deed of
Trusi by reason of any demand made by the original Borrower and Borrower's successors in interest,

10. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicable Taw, shall not be waiver of or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtodness
secured by this Deed of Trust.

1. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and
cumulative to any other right or remedy under this Deed of “Urust or afforded by law or equity, and may be
exercised concurrently, independently or successively.

12. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17 hersofl All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Deed of 'L'rust are for convenience only and are not to be used to interpret or define the
provigiona hereof,

13, Notices, Dxeept for any notice required under applicable law to be given in another
manner: () any notice to Borrower provided for in this Deed of Trust shall be given by mailing such notice
by certified mail, addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein; and (b) any notice to Lendoer shall be given by certificd
mail, return receipt requested, to Lender's address stated hersin or to such other addross as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Deed of Trust shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

14. Uniform Deed of Trust; Governing Law; Scverability. This form of Deed of Trust
combines vniform covenants for national use and non-uniform covenants with limiled variations by
jurisdiction to constitute a vniform security instrument covering real property. The stale and local laws
applicable to this Morteage (Deed of Trust) shall be the laws of the jurisdiction in which the Property is
located. The foregoing sentence shall not limit the applicability of federal Taw 1o this Morlgage (Decd of
Trust). In the event that any provision or clause of this Deed of Trust or the Nole conflicls with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Nole which can be given
without the conflicting provision, and to this end the provisions of the Docd of Trust and the Nole are
declarsd to be severabls.

15, Borrowet's Copy. Borrower shall be furnished a conformed copy of the note and Deed
of Trust at the time of execution or after recordation hereof,
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16. Transfer of the Property, Assumption. If all or any part of the Property or an interest
therein is sold or twansferred by Borrower without Lenders prior written consent, excleding: (a) the
creation of a lien or encumbrance subordinate to this Deed of Trust; (b) the creation of a purchase money
security interest for household appliances; (¢) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (d) the grant of any leaschold interest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of T'ruat to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in
writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums
secured by this Deed of Trust shall be at such rate as Lender shall request. If Lender has waived the option
to accelerate provided in this Paragraph 16, and if (Borrower snccessor in interest has executed a written
assumption agreement accepted in writing by Lender, Lender shall release Borrower from all obligations
under this Deed of Trust and the Note).

If I.ender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in
accordance with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due. IF Borrower [ails 1o pay
such sums prior to the expiration of such period, Tender may, without [urther notice or demand on
Rorrower, involee any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. BORROWER AND LENDER FURTHER COVENANT AND
AGREE AS FOLLOWS:

17. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, uwpon Borrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall mail notice to
Borrower as provided in Paragraph 13 hereof specifying: (1) the breach; (2) the action required to cure
such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
mey result in acceleration of the sums secured by this Deed of Trust and sale of the Property. 'The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, I ths
breach is not cured on or before the date specified in the notice, Lender at Lender's option may declare all
of the sums secured by this Deed of Trust to be immediately due and payable without further demand and
those remedies permitted by applicable law may be invoked. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this Paragraph 17, including,
but not limited to, reasonable attomey's fees.

If the power of sale is involeed, Trustee shall execute a written notice of the oeourrence of an event
of default and of the election to cause the Property to be sold and shall record such notice in each county in
which the Property or some part thereof is located. Lender or ‘'rustes shall mail copies of such notice in
the manner prescribed by epplicable law to Borrower and to the other persons preacribed by applicable
law. "I'rustee shall give public notce of sale to the persons and in the manner prescribed by applicable law,
After the lapse of such time as may be required by applicable law, Trnstee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in such order as Trustes may determine. Trustes
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
covenani or warranty, expressed or implied. ‘The recitals in the Urustee's deed shall be prima facia evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: {a} to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
Trustee's and attorney's fees and costs of iitle evidence: (b} to all sums securad by this Deed of Trust; and
{c) the excess, if any, to the person or persons legally entitled thereto or to the county clerk of the county in
which the sale took place,
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18, Bomower's Right to Reinstate. Motwithstanding Lender's acceleration of the sums
secured by this Deed of Trust, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Deed of Trust discontinued at any time prior to the earlier to oceor of (i) the fifth day before
sale of the Property pursuant to the powet of sale contained in this Deed of Trust or (ii) entry of a judgment
enforcing this Deed of Trust if: {a) Borrower pays Lender all sums which would be then due under this
Deed of Trust, the Note and notes securing uture Advances, if any, had no acceleration ocourred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Teust; (¢) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
vovenants and agreements of Borrower contained in this Deed of Trust and in enforcing Lender's and
Trustes's remedies as provided in Paragraph 17 hereof, including, but not limited to, reasonable attomey's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this
Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums scoured by this
Deed of Trust shall continne unimpaired. Upon such payment and cure by Bowower, this Deed of Trust
and the obligations secured hereby shall remain in full foree and effect as if no acceloration had ocourred.

19, Futurg Advances. Upon request of Borrower, Lender, al Lender's option prior to full
reconveyance of the Property by Trustee o Bormrower, may make Fulure Advances to Borrower, Such
Future Adwvances, with interest thercon, shall be scoured by this Deed of Trust when evidenced by
promissory notes stating that said notos are securcd hereby.

20. Reoonveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall
request Trustes (o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
indehtodness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without

warranty and without charge to the person or persons legally eatitled thereto. Such person or persons shall
pay all costs of recordation, it any.

21 Substitate Trustee. Lender, at Tender's option, may from time to time remove Trustes
and appoint a successor trustee to any Trustee appointed hereunder, Without conveyanee of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon the ‘Trustee herein and
by applicable law.

22, Reguest for Notices. Borrower requests that copies of the notice of defanlt and notice of
sale be sent to Borrower's address which is the Property Address,
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IN WITNESS WHEREOF, this 4> dayof Wy 20N,
L=
: @_,‘./7
LA./(‘"“'—L VA
JED WILLIAM FLINT, MANAGING MEMBER
STATE OF UTAH )
-1
COUNTY OF DAVIS )

On this 1% day of JULY, 2024,
personally appeared before me JED WILLIAM FLINT, MANAGING MEMBER OF FLINT
INVESTMENTS, LL.C, and duly acknowledged to me that he/she is the signer of the foregoing
instrument, who duly acknowledged to me that he/she executed the

“ALT SYDMEY HAWKES
% Notary Publlc State of Utah
Rl My Commission Expires on:
September 15, 2027
Comm. M : 733181
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EXHIBIT "A"

Beginning on the West line of Highway, 914 feet South and 50 feet West from the Northeast Corner of the West
one half of the Northeast Quarter of Section 17, Township 4 Morth, Range 1 West, Salt Lake Base and Meridian,
and running thence West 122 02 feet; thence North 85 feet; thence East 122 .4 feet to the West line of the

Highway; thence South 00°17 West 85 feet along said highway to the peint of the beginning.

TAX 1D: 10-028-0006



