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Words usad in multipla sections of this document are defined below and other wonds are delined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 15, 18, 23, and 24,
Certain rules regerding the usage of words used in this documant are also provided In Section 18,

DEFINITIONS

Parties

%&rﬁ;?ver‘” is JOHN TIMOTHY GOODHUE AND MCKELL RAE GOODHUE, AS JOINT
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currently residing at 1302 Valentine Street, Salt Lake City, UT 84116,

Borrower |s tha trustor under this Security Instrumeant.
(B) “Lender” iz V.L.P. Mortgage, Inc..

Lender is a Corporation, organlzed and existing
under the laws of Arlzona. Lender's addrees iz 9221 EVia de
Ventura , Scottsdale, AZ 85258.

The term "Lender” Includes any successors and assigns of Landsr.

(C) “Trustee”is Fidellty Title Agency of Utah, LLC.

The term “Trustee” includes any substitute’successor Trustase,

(D) “MERS" Is Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation that Is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS Is the beneficlary
under this Security Instrument. MERS = organlzed and exlsting under the laws of Delaware, and has
an addrass and telephone number of R.O. Box 2028, Flint, MI 48501-2026, tel. (BBB) 678-MERS,

Documents

(E) “Note” means the promissory note dated June 20, 2024, and signed by each Borrowar wha
Is lagally chiigated for the debt under that promissory note, that is In either i) paper form, using Borrowar's
written pen and Ink signature, or (if) electronic form, using Borrowar's adopted Elsctronic Signature in
accordance with E-SIGN. The Note evidencas the legal obligation of each Borrowar who signed the
Note to pay Lender FOUR HUNDRED NINETY THREE THOUSAMND EIGHT HUNDRED EIGHTY
NINE&ND Nminu‘ll‘-***-*.*- LE SRR ERE SRR R AR RS R R R R R R F R R R N R R N R SRR R L]
Dellars (LS. $493,889.00 ) plus Interest. Each Borrower who signed the Note has promised to
pay this debt in regular monthly payments and to pey the debt in full not later than July 1, 2054,
(F) “Riders" means all Riders to this Sacurity Instrument that are signed by Barrower. All such Riders
arz Incorporated into and deemed to be a part of this Security Instrument. The following Riders ara to
be signed by Borrower [check box as applicabla]:

] Adjustabls Rate Rider  [] Condominlum Rider ] Planned Unit Development Rider

[ Other(s) [specity]

{G) *Security Instrument" maans thls document, which | dated June 20, 2024, together with
all Riders to this document.

Additional Definitions

(H) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adminlstrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judiclal opinlons.
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() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and othar charges that ara Imposad on Borrower or the Property by a condominium assoclation, home-
ownars association, or simillar organization,
(J) “Default” means: (i) the feilure to pay any Periodic Paymant or any other amount secured by this
Sacurlty Instrument on the date itz due; () a breach of any representation, wamanty, covenant, cbiigation,
or agreement in this Security Instrument; (i) any materially lalse, misleading, or inaccurate information
or statement to Lender provided by Borrower or any persons or enlitles acting at Borrower's direction or
with Borrower's knowladge or consant, or failure to provide Lender with material information In connec-
tian with the Loan, as described in Section 8; or (iv) any action or proceading described In Sectlon 11(a),
(K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orlginated by check,
draft, or similar paper Instrument, which s initlsted through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as lo order, instruct, or authorize a financial institution to dablt or cradit
an account, Such term includas, but is not limitad to, point-of-sale transfers, automated teller machine
transactions, transfers Inltleted by telephone or olher electronic device capable of communicating with
such financial institution, wire transfers, and autormated clearinghouse transfars,
(L} “Electronic Signature” means an "Electronlc Signaturs” as defined in E-SIGN,
(M) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001
et 524.), as it may be amended from time to time, or any applicable additional or successor legislation
that govarns the same subject matter,
(N) “Escrow ltems" means: (a) taxes and assessments and other items which can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (b) leasshold paymenis or ground
rerits an the Proparty, If any; (&) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance pramiums to be pald by Lender to the Secratary or the monthly charga b'}.r
the Secretary instead of tha monthly Maortgage Insurance premfums.
(O) "Loan™ means the debt obligation evidenced by the Nots, plus interest, costs, expenses, and late
charges due under the Mots, and all sums due under this Security Instrument, plus interest.
(F) "Loan Servicer™ msans the entity that has the contractual right to recelve Bornower's Perlodic Pay-
ments and any other payments made by Borrower, and adminizters the Loan on behalf of Lender. Loan
Sarvicer does not Include a sub-sarvicer, which |s an entity that may service the Loan on behalf of the
Loan Servicer,
(Q) “Miscellaneous Proceeds™ means any compensation, settlemsnt, award of damagss, or pro-
caeds pald by any third party (other than Insurance proceeds paid under the coverages described
In Saction 5) for: (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (iil} conveyance in lisu of condamnation; or {iv) misreprosentations of, or omis-
slons as to, the value and/ar condition of the Property.
(R) “Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or Dafault
on, the Loan.
(%) “Partial Payment" means any payment by Borrower, other than a voluntary prepaymant permitiad
undar tha Note, which is less than a full outstanding Periedlc Payment.
(T) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Mote, plus (i) any amounts under Section 3.
(1) “Property” means the proparly described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY”
(V) “Rents" means &ll amounts recelved by or dus Borrower In connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower.
(W] “RESPA" means the Real Estate Setlement Procedures Act (12 U.5.C. § 2601 et seq.) and its Imple-
manting regulation, Regulation X (12 C.RR. Part 1024), as they may be amended from lime to lime, or
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arty additional or successor federal legislation or regulatlon Ihat governs the same subject matter, When
uzed In Inls Securily Instrument, *"RESPA’ refers o all requirements and restrictions thet would apply
to a “federally related mortgage loan” even If the Loan does not qualify as a federally related morigage
loan” under RESPA.

(X) “Secretary” means the Secretary of tha United States Department of Housing and Urban Develop-
ment or his designes.

{Y) “Successor In Interest of Borrower” maans any party that has taken title to the Property, whethar
or not that party has assumed Borrower's obligations under the Mote endfor this Security Instrumant,

TRANSFER OF RIGHTS IN THE PROPERTY

Tha beneficiary of this Security Instrument is MERS (salely as nomines for Lender and Lender's succes-
sors and assigns) and the successors and asslgne of MERS. This Security Instrument secures to Lender
(1) the repayment of the Loan, and all renawals, extensions, and modifications of the Mota, and () the
periormance of Borrower's covenants and agreements undar this Security Instrument and the Mote. For
this purpose, Bormower Irmevacably grants, conveys, and warrants 1o Trustes, in trust, with power of sale,
the following described property located In the County

of Davis:

ALL OF LOT 47, OAKRIDGE HIGHLANDS NO. 2, KAYSVILLE CITY, DAVIS COUNTY, UTAH
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE DAVIS COUNTY RECORDER'S
OFFICE,

APN #: 0B-118-0047

which currently has the address of 349 East 1700 5, Kaysville [Streef] [City]

Utah 84037 (“Property Addrass™).
[Zip Gada]

Tax Parcel I.0. Mumbar{s) 08-118-D047

TOGETHER WITH all the Improvemants now or subsequently erected on the property, Including
replacements and additions to the improvements on such property, all proparty rights, Including, without
limitation, all easements, appurtenances, royalties, mineral rights, oll or gas rights or profits, water rights,
and fixturas now or subssquently a part of the property. All of the foregeing is referred to in this Security
Instrument as the "Property” Borower understands and agrees that MERS holds only lagal titls to the
interasts granted by Borower In this Security [nstrument, but, If necassary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercize any or all
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of those interests, including, but not limited to, the right to foraclose and sell the Property; and to take any
action required of Lendsr [neluding, but not limited to, releasing and canceling this Securily Instrumant.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower faw-
fully owns and possesses the Property conveyed in this Securily Instrument in fee simple or lawfully has
the right to use and occupy the Properly under a leasehold estate; (il) Borrowar has the right to grant,
canvey, and warrant the Froperty or Borrower's leasahold Interest in the Property; and (iif) the Proparty
s unencumbered, and not subject to any other ownership Intarest in the Froperty, except for encum-
brances and ownership interests of record. Borrower furthar warrants generally the title to the Property
and covenants and agrees to defand tha title o the Property against all claims and damands, subject to
any encumbrances and ownership interests of record as of Loan clesing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limlted variations
and nan-uniform covenants that reflect specific Utah state requirements to constituta a uniform sscurity
instrument covering real property. .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrawar will pay each
Periodic Payment when due. Borrower will also pay any lata charges due under the Note, and any
othar amounts due under this Security Instrument. Payments due under the Nole and this Security
Instrument must be made in U.S. currancy. If any check or other instrumant received by Lender as
peyment under the Note or this Security Instrumant Is returned to Lender unpald, Lender may require
that any or all subsequent payments due under the Nofe and this Security Instrument be made In ona
or more of the following forms, as selected by Lender: (a) cash; (b) money arder; {c) certified chack,
bank chack, treasurar's chack, or cashler's check, provided any such check is drawn upon an institu-
tion whose deposits are insured by a U.S, federal agency, instrumentality, or entity; or (d) Elactronic
Fund Transfer.

Payments are deemed recalved by Lender when received at the location designated in the Note
ar at such other location as may be designated by Lender in accordance with the nolica provislons in
Section 15. Lender may accept or raturn any Partlal Payments In Its sole discretion pursuant to Section 2,

Any offsst or claim that Borrower may have now or in the future against Lender will nat relieve Bor
rower from making the full amount of all payments due under the Mote and thie Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payrments or Proceeds.

(2} Acceptance and Application of Partlal Payments. Lender may accept and sither apply or
hold In suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender |s not
cbligated to accept any Partial Payments or fo apply any Partial Payments at the fime such paymants
are acceptad, and also Is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Pariodic Payment, at which time
the amount of the full Periodic Payment will be appllad to the Loan. if Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earller, Partlal Payments will be credited against
the total amount dus under the Loan In calculating the amount due in connection with any foreclosure
proceading, payoff request, loan modification, or relnstatement. Lender may accept any payment Insuf-
ficlant to bring the Loan current without walver of any rights under this Security Instrument or prajudice
to its rights to refuse such payments in the future,
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(b) Order of Application of Partial Payments and Periodic Payments. Excapt as otherwize
described [n this Section 2, all payments accepted and applied by Lendar shall ba applied In the follow-
ing order of priogity: First, to the Mortgage Insurance premiums to be pald by Lender to the Secrotary or
the monthly charge by the Secretary instead of the monthiy mortgage insurence premiums; Second, to
any taxes, spaclal assessments, leasehold paymenis or ground rents, and firs, llood and other hazard
insurance premiums, as required; Third, fo interast dus under the Note; Fourth, to amortization of the
principal of the Note; and, Fifth, to late charges due under the Note.

If Lender recelves & payment from Borrower in the amount of one or mere Parlodic Payments and
tha amount of any |ate charge due for a dalinquent Periodic Payment, the payment may be applied to
the delinguent paymeant and the late charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscel-
lanecus Proceeds to principal due under the Note will not extend or postpone the due date, or change
the amount, of the Perlodic Paymeants.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Borowar must pay to Lender on the day Periodic Pay-
ments are due under the Nole, until the Mote is paid In full, & sum of money to provide for payment of
amounts due for all Escrow lems (the "Funds®). The amount of the Funds required 1o be paid each month
may changa durlng tha tarm cf the Lean, Borrower must promptly furnish to Lendar all nofices or involces
of amounts to be paid under this Section 3,

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow llems unless
Lender walvas this obligation In writing. Lender may waive this obligation for any Escrow ltem at any
time, In the evant of such walver, Borrower must pay directly, when and where payabls, the amaounts
due for any Escrow ltams subject to the walvar. If Lander has walved the requirament to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct payment of
Ihose items within such time period as Lender may require. Borrowar's obligation to make such timely
payments and to provide proof of payment Is deemed to be a covenant and agreement of Borower under
this Security Instrument. If Borrower is obligated to pay Escrow items directly pursuant to s walver, and
Borrower fails to pay timely the amount dua for an Escrow ltem, Lender may exarcise its righls under
Sectlon @ to pay such amount and Barrawer will be obligated to repay to Lender any such amount in
accordance with Sectlon 2.

Lendar may withdraw the walver as to any or all Escrow ltems at any time by giving a notice in accor-
dance with Saction 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
liems, and In such emounts, that are then required under this Sectlon 3.

{c) Amount of Funds; Application of Funds. Lender may, at any tims, collact and hold Funds In
an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender
will estimate the ameount of Funds due In accordance with Applicable Law.

Tha Funds will ba held in an institution whose deposits are Insured by a U.S, faderal agancy, Instru-
mentality, or entity (including Lender, if Lander 15 an Instiution whose deposits are so insured) or In
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender may not cherge Borrower for: [T} holding and applying the Funds;
(if} annually analyzing the escrow account; or (iif) verifying the Escrow ltems, unless Lender pays Bor-
rowar Interest on the Funds and Applicable Law permita Lender to make such a chargs. Unless Lander
and Borrower agree In writing or Applicable Law requires Interest to be paid on the Funds, Lendear will not
be required to pay Borrower any Interest or sarnings on the Funds. Lendar will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.
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{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus
of Funds heid in escrow, Lender will account to Borrower for such surplus. If Borrower's Parlodle Payment

is dalinguent by mare than 30 days, Lender may retain the surplus In the escrow account for the pay-
ment of the Escrow Items. If thare s a shortage or deficlency of Funds held in escrow, Lender will notify
Borrower and Borrower will pay 1o Lender the amount necessary to maka up the shorlage or deflclsncy
in accordance with RESPA.

Upon payment In full of all sums secured by this Securlly Instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and Impesi-
tions atiributable to the Praparly which have priority or may atlain priority over this Security Instrument,
(b} leasehold peyments or ground rents on the Property, If any, and (¢} Community Assoclation Dues,
Faae, and Assassments, if any. If any of these items are Escrow liems, Borrower will pay them In the
manner provided in Section 3.

Borrower must promptly discharge any llen that has priority or may attain priority over thiz Security
Instrument unless Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien
in & manner acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) contests the lien in good faith by, or defands against enforcement of the lien in, legal proceedings
which Lender determines, In its sola discretion, oparate to prevent the enforcement of the lisn while those
proceedings are pending, but only until such proceadings are concluded; or (cc) securss from the holder
of the fien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions™), If Lender determines that any part of the Property is subject to a
lien that has priority or may attain priority over this Security Instrument and Borrower has nof taken any
af the Raquired Actions In regard fo such llen, Lender may give Bomower & notice Identifying the lien.
Within 10 days after the date on which that notice Is given, Borrower must satisfy the llen or take ona or
mora of the Aequired Actions.

6. Property Insurance.

(e) Insurance Regquirement; Coverages. Borrower must keap the Improvements now existing
or subsequently ersctad on the Property Insured agalnst loss by fire, hazards included within the term
*"extended coverage,” and any other hazards Including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must malniain the types of insurance Lender
requires In the amounts (including deductible levels) and for the perlods that Lender reguires. What
Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may excaed any minimum coverage required by Applicable Law, Borrower may choose the Insurance
carrier providing the insurance, subject to Lender's right to disapprove Bormower's cholca, which right
will not be exercized unreasonably.

(b) Failure to Maintaln Insurance. If Landar has a reasocnable basis to believe that Borrower has
falled to maintaln any of the required insurance coverages described abova, Lendsr may obtaln Insuranca
coverage, at Lender's opticn and at Borowar's expensa. Unless required by Applicable Law, Lender |s
under no obligation fo advance premiums for, or to seek o reinstafe, any prior lapsad covarage obtalned
by Borrower. Lender Is under no obligaflon fo purchase any particular type or amount of coverage and
may select the provider of such Insurance in lts sole discretion. Before purchasing such coverage, Lendar
will netify Borrower if reguired to do so undar Applicable Law. Any such coverage will Insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any
risk, hazard, or llability and might provide greater or lesser coverage than was praviously In effect, but not
exceeding the covaraga required under Saction 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may slgnificantly exceed the cost of insurance that Borower could have obtained.
Any amounis disbursed by Lender for costs associated with reinstating Borrower's Insurance policy or
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with placing new insurance under this Section & will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interast at the Nole rate from the date of disbursament and
will be payable, with such interest, upon notice from Lender to Borrower requesting paymant.

{c) Insurance Policies. All insurance policies raquired by Lender and renewals of such policies:
() will be subject to Lender's right to disapprova such policles; (fi) must include a standard mortgage
clause; and ({ii) must name Lender as morigagee andfor as an additional loss payee. Lender will have
the right to hold the policles and renawal certificates. If Lender requires, Borower will prompty give to
Lender proof of pald premiums and renewal notices. If Borrower obtains any form of Insurance coverage,
not olherwlse required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clauss and must name Lender as morigagee and/or as an additional loss payea.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notics
to the insurance carrler and Lender. Lender may maka proof of loss If not made promptly by Bormower. Any
Insurance proceeds, whether or not the underlying insurance was required by Lender, will be eppiled 1o
restoration or rapair of the Proparty, if Lender deems the restoration or repalr to be economically feasible
and determines that Lender's security will not be lassened by such restoration or repair,

If the Property is to be repalrad or restored, Lender will disburse from the insurance proceads
any initial amounts that are necessary to begin the repair or restoration, sublect to any restrictions
applicable to Lender. During the subsequent repalr and restoration period, Lender will have the right
to hold such Insurance proceeds untll Lender has had an opportunity to Inspect such Proparty to
ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for parsans repalring the Property, including, but not limited to, licens-
ing, bond, and insurance requirements) provided that such inspaction must be undertaken promptly.
Lender may disburse proceeds for the repalrs and rastoration In & single payment or In a series of
progress payments as the work Is completed, depending on the size of the repair or restoration, the
terms of the repalr agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the persen repairing or restoring the Property, or payable
jointly to both. Lendsr will not be required fo pay Borrower ary interest or earnings on such Insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees
for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceods and will be the sole obligation of Borrower.

If Lender deems the restoration or repalr not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied 1o the sums sscurad
by this Security Instrument, whether or not then dua, with the excess, if any, pa'd to Borrower, Such
Insurance proceeds will be applied In the order that Partlal Payments are applied in Section 2(b),

(e} Insurance Settlements; Assignment of Proceeds. If Borrowsr abandons the Property, Lender
may file, negotiate, and setthe any avallable Insurance clalm and related matters. If Borrower does naot
respond within 30 days to a notice from Lender that the Insurance carrier has offered to setile a claim,
then Lender may negotiate and settls the claim, The 30-day perlod will begin when the notice Is given,
In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower s uncondi-
tionally asslgning to Lender (i) Borrower's rights to any insurance procseds In an amount not to exceed
the amounts unpald under the Mote and thls Securlty Instrumant, and (i) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Borrower) under all Insurance policles
covering the Property, to the extent that such rights are applicable to the coverage of the Property. If
Lender files, negotiates, or seities a clalm, Borrower agrees that any insurance proceads may ba made
payable directly to Lander without the need to include Borrowsr as an additlonal loss payee. Lender may
uss the insurance proceads elther ko repalr or restore the Property (as provided In Section 5(d)) or to
pey amounts unpald under the Note or thiz Securlly Instrument, whathar or not then dua.

UTAH - Singls Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3045 O7/2027 {rav. 7/23)
Madifind for FHA 1/2023 (HUD Handback 4000,1)
ICE Merigega Teehnelogy, Inc, Page 8 of 19 UTEFHAZ230L 0923
UTEDEDL {CLS}
06M32024 01:34 PM PET




J5T6346
BK 8528 PG 589

LOAN #: W506689

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument end must continue to ccoupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless:
(1) Lendar otherwise agrees In writing, which consent will not be unreasonably withheld; (2) Lender
determines that this requirement shall cause undue hardship for the Borrower; or (3) extanuating cir-
curmnstances exist which are bayond Borrowar's cantrol,

7. Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Properly, allow the Property to detariorale, or commit wasta on the
Property. Borrower must maintain the Property In order to prevent the Property from deteriorating or
decreasing In velue due to its condition. Unless Lender determines pursuant to Section 5 that repalr or
restoration is not economically feasible, Borrower will promptly repalr the Property If damaged to avold
further deterioration or damage.

Ifinsurance or condemnation proceeds are paid io Lender in connection with damage to tha Property,
Borrower will be responsible for repairing or restoring the Proparty only If Lendar has released proceeds
for such purposes. Lendar may disburse procaeds for the repairs and restoration in a single payment
or in a seres of progress payments as the work is completed, depending on the size of tha repalr or
restoration, the termsa of the repair agreement, and whethar Borrower Is In Default on the Loan, Lender
may make such disbursements directly to Borrower, to the person repalring or restoring the Property, or
payable jointly to both. If the insurance or condemnation proceeds are not sufficiant to repalr or restora
the Property, Borrower ramains obligated fo complete such repair or restoration,

It condemnation proceeds are pald In connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebiedness under the Note and this Securlty Instrument, first
to any delinquent amounts, and then to payment of principal. Any application of the proceeds to the
principal shall not extend or postpane the due date of the monthly payments or changa the amaunt of
such payments.

Lender may make reasonables entrles upon and inspections of the Property. If Lender has reasonable
cause, Lender may Inzpect the interior of the improvements on the Property. Lendar will glve Borrower
notice at the time of or prior to such an Interior Inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application pro-
cess, Borrower or any persons or entities acting at Borrower’s diraction or with Borrower's knowledge or
consent gave materially false, misleading, or inaceurats information or statements 1o Lender {or failed
to provide Lender with material information) In connection with the Loan, including, but not limited to,
ovarstating Borrower's income or assets, understating or falling to provide documentation of Borower's
debt cbligations and liabilities, and misrepresenting Borrower's occupancy or intended oocupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: {I) Borrower fails to parform the covenants and agreements
contained in this Sacurity Instrumant; (Il) thare Is a legal proceeding or government order that might
significantly affect Lender's Interest in the Property and/or rights under this Security Instrument (such
a3 a procesding In bankruptoy, probate, for condemnation or forfelture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
{il) Lender reasonably believes that Borrower has abandoned the Property, then Lander may do and pay
for whatever is reasonable or appropriate to protect Lender's Interast in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and sacuring
andfor repalring the Property. Lender's actions may Include, but are not limitad to: {l) paying any sums
secured by a lien that has priorlty or may attain priority over this Security Instrument; {Il} appeering in
court; and (I} paying: (A) reasonable allomeys' fess and costs; (B) property inspaction and valuation
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fess; and (C) other fees incurred for the purpose of protacting Lendar's Inlerest In the Property and/or
rights under this Security Instrument, including ts secured position In a bankrupley proceeding, Securing
the Property Includes, but s not [imitad o, exterior and Intarior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
fram pipes, eliminating buliding or other code violations or dangerous conditions, and having utilities
turned on or off. Although Lender may take action under this Section 8, Lender Is not required to do so
and is not undar any duty or chligation to do so, Landsr will not be llable for not taking any or all actions
authorized under this Section 3.

(b) Avoliding Foreclosure; Mitigating Losses. If Borrower is In Daefault, Lendar may work with
Bomower to avold foraclosure andfor mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for avail-
able allernatives fo foreclosure, including, but nat limited to, obtalning credit reports, title reports, title
Insurancs, praperty valuations, subordination agreements, and third-party approvals. Bormower autho-
rizes and consents to these acticns. Any costs associated with such loss mitigation activities may ba
paid by Lendar and recovered from Borower as dascribad below In Section 8(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 2 will
bacome additional dabt of Borrower secured by this Security Instrument. These amounts may bear inter-
est at the Note rate from the date of disbursement and will be payable, with such inlerest, upon notice
from Lender io Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument Is on & leaschold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminets or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease, If Barrower acquires fee title to the Property, the leasehold and the fze
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

{(a} Assignmentof Rents. |f the Property is leased to, used by, or cccupied by a third party (“Tenant"),
Borrower is unconditionally assigning and transfarring to Lender any Rents, regardiess of to whom the
Rents are payable. Borrewer authorlzes Lender 1o collect the Rents, and agrees that each Tenant will
pay the Rents o Lender. However, Borrower will receive the Rents until (1) Lendar has given Borrower
notice of Default pursuant to Section 26, and (Ii} Lender has given notice to the Tenant that the Rents
are to be paid fo Lender, This Section 10 constitutes an absolute assignment and not an assignment for
additional security only.

(b) Motice of Default. If Lander gives notice of Default to Bormower: (1) all Rents recelved by Borrower
must be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums sacured by
tha Sacurity Instrument; (il) Lender will ba antitled to collect and recelve all of the Rants; (iil) Borrower
agrees to instruct each Tenant that Tenant is to pay all Rents due and unpald to Lender upon Lender's
written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever actlon Is necessary to collect such Rents if not paid to Lender; (v) unless Applicable
Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking control of
and managing the Property and collacting the Rents, Including, but not limited to, reasonable attormeys’
fees and costs, receivar's fees, premiums on recelver's bonds, repalr and n'l-alntamnua costs, insurance
premiums, laxes, assassments, and other charges on tha Property, and then to any other sums secured
by this Securlty Instrument; (vI) Lender, or any judiclally appointed receiver, will ba iable to account for
only those Renls actually recelved; and (i) Lander will be entitled o have a receiver appointed to taks
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the Inadequacy of the Properly as securily,
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{e) Funds Pald by Lender. If the Rants ara not sufficlent to cover the costs of taking control of and
managlng the Property and of collecting the Rents, any funds paid by Lender for such purposes will
becoma indebtedness of Borrower to Lender secured by this Securily Instrumeant pursuant fo Section 9,

(d) Limitation on Collection of Rents. Barrowar may not collect any of the Rents mere than cna
month In advance of the time when the Rents becomea due, except for security or similar deposits,

{8} Mo Other Assignment of Rents. Bormower represents, warrants, covenants, and agreas that
Borrower has not signed any prior asslgnmeant of the Rents, will not make any further asslgnment of the
Rents, and has not performead, and will not perform, any act that could prevent Lender from exercising
[ts rights under this Seourity [nstrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ar a
recelver appointed under Applicable Law, is not obligated 1o enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower, However, Lender, or a recalver appointed
under Applicablo Law, may do so at any time when Bormower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 doas not relleve Bormower of Bomower's obllgations
under Section 8.

This Sectlon 10 will tarminate when all the sums sscured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceads. Borrower s unconditionally assigning the right to
recelva all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property |5 dam-
aned, any Miscellaneous Proceeds will be applied to restoration or repalr of the Property, if Lender deems
the restoration or repalr to be economically feasible and Lendear's sacurity will not be lessened by such
restoration or repair, During such repair and restoration period, Lender will have the right fo hold such
Miscellanacus Proceeds until Lender has had an opportunity to inspect the Property to ensure the work
has been completed to Lender's satlsfaction (which may include satistying Lender's minimum eligtblity
raquirements for persons repairing the Property, including, but not limited to, llicensing, bond, and insur-
ance requiraments) provided that such inspection must be undartaken promptly. Lender may pay for
the repairs and restoraficn in a single disbursement or in a series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whethar Borrower |s In Default on the Loan. Lender may make such disbursemeants directly to Bormower,
to the person repairing or restoring the Property, or payable joinlly to both. Unless Lender and Borrowear
agres In writing or Applicabls Law requires interast to be paid on such Miscellaneous Proceads, Lender
will not be required to pay Borrower any interest or earnings on such Miscollaneous Proceeds. If Lendar
desms the restoration or repair not to be econcmically feasible or Lender's security would be lessened
by such restoration or repalr, the Miscellansous Proceeds will be applied to the sums sscured by this
Security Instrument, whether or not then due, with the excess, if any, pald o Borrower. Such Miscel-
laneous Proceeds will ba appiled in the order that Partial Payments are applied In Saction 2{b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the evant of & total taking, destruction, or loss in value of the Property, all of
the Mizcellansous Procaeds will be applled to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or logs In value of the Property (each, a "Partial Davalu-
ation™ where the fair market value of the Property immediately before the Partial Devalugtion is equal
i or greater than the amount of the sums secured by this Securily Instrument immediataly befors the
Partial Devaluation, & percentage of the Miscellaneous Procesds will be applied to the sums secured
by this Securily Instrument unless Borrower and Lender otherwise agree In wriling. The amount of the
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Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscallaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured
immediately befors the Partial Devaluation, and dividing it by (if) the falr market value of the Property Imme-
diately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Bomower,

In the evant of a Partial Devalualion where the fair market value of the Property immadiately before
the Partial Devaluation is bass than the amount of the sums securad immediately before the Partlal Devalu-
ation, all of the Miscelianeous Proceeds will be applied to the sums sacured by this Security Instrumant,
whather or not the sums are then due, unless Borrower and Lander otherwlse agree in writing.

(d) Settlement of Claims. Lender is authorlzed fo collect and apply the Miscellaneous Proceeds
either to the sums secured by this Securlty Instrument, wheather or nof then dus, or 1o resloration or repalr
of the Property, If Borrower (i} abandcns the Property, or (i) fails to respend to Lendar within 30 days after
the data Lendar notifies Borrower that the Opposing Party (as defined in the next sentence) offars to settle
a claim for dameges. "Opposing Party” meeans the third party that owes Borrower the Miscellanecus Pro-
ceeds or the party against whom Bomower has a right of action In regard to the Miscallaneous Prooeeds,

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will ba in Default if any action
ar procaeding begins, whether civil or eriminal, thet, in Lender's judgment, could result In forfeiture of the
Properiy or other materal Impalrment of Lender's Interest In the Property or rights under this Securlty
Inatrumeant. Borrower can cure such a Default and, If accelertion has occurred, reinstate as provided in
Sectlon 19, by causing the action or proceeding to be dismissad with a ruling that, in Lender's judgment,
precludes forfelture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower Is unconditionally assigning to Lender the proceeds of any
award or clalm for damages that are atiributabla to the Impalrment of Lander's Interest in the Property,
which proceeds will ba pald to Lendar, All Miscellansous Procesds that ara not applied to restoration or
rapair of the Property will be applied in the order that Partlal Payments are epplied in Section 2{b).

12, Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Succassor
in Interest of Borrower will not be releasad from liability under this Security Instrument if Lender extends
the time for payment or modifies the amortization of the sums secured by this Securlty Instrument.
Lender will not be required to commence proceedings against any Successor in Interest of Borrawer,
or o refuse to extend time for payment or otherwise modity amortization of the sums secured by this
Security Instrument, by reasan of any demand made by the original Borrower or any Successors In
Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without
limitatlon, Lender's acceptance of payments from third parsons, antities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lendar,

13. Joint and Several Liablilty; Signatories; Successors and Assigns Bound. Borrower's obll-
gations and liabillty under this Security Instrument will be [oint and several. However, any Bormower who
signs this Security Instrument but does not sign tha Note: (a) slgns this Security Instrument to mortgage,
grant, and convay such Bomower's interest in the Property under the terms of this Security Instrument;
{b) signs this Security Instrumsnt to waive any applicable inchoate rights such as dower and curtesy
and any avallable homestead exemptions; (2) slgns this Securlty Instrument to assign any Miscellaneous
Procesds, Rents, or other earnings from the Property to Lender; (d) |s not personally obligated 1o pay
the sums due under the Mole or this Security Instrument; and (2) agrees that Lander and any other Bor-
rower can agres to exdend, modify, forbear, or make any accommodations with regard fo the terms of the
MNote or this Security Instrumant withoul such Borrower's consant and without affecting such Borrower's
obligations under this Securlty Instrumant.

Subject to the provisions of Sectlon 18, any Successor In Interest of Borrower who assumes Bor
rowar's abligations undar this Securlty Instrument In writing, and Is approved by Lender, will obtain all of
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Borrower's rights, obligations, and benelits under this Security Instrument, Borrowar will not be released
from Borrower's obligations and liabllity under this Security Instrument unless Lendar agraas o such
release In writing.

14. Loan Charges.

(a) Tax and Flood Determination Fees. Lander may raquira Borrower to pay elther (A} & ona-tima
charge for flood zona determination, cerilfication, and tracking services, or (B) & one-tima charge for fload
zone detarmination and certification services and subsequant charges each time remappings or similar
changes occur that reasonably might affect such determination or certification. Borrower will also ba
respansible for the payment of any foes Imposed by the Fadaral Emergancy Management Agency, or any
Successor agency, at any time during the Loan term, In connection with any fleod zone determinations.

{b) Default Charges. If parmitted under Applicable Law, Lender may charge Borrower faes for
services performad In conneclion with Borrower's Default to pratect Lender's inferast In the Property
and rights under this Security Instrument, Including; (i} reasonable atiorneys' fees and costs; (il) property
Inspection, valuation, medlation, and loss mitigation feas; and () other relaled fees.

{c) Parmissibliity of Fees. Lender may collect fees and charges authorized by the Secretary. Lender
may not charge faes that ars expressly prohibited by this Security Instrument or by Applicable Law,

(d) Sevings Clause. i Applicable Law sets meximum loan charges, and that law Is finally Interpreted
so that the intereet or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then (i) any such lean charge will be reducad by the amount necessary to reduce
the charge to the permitted llmit, and (i) any sums already collectad from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment. To the extent permitted by Applicable Law, Bor
rower's scceptance of any such refund made by direct payment fo Borrower will constitute a walver of
any right of acticn Borrower might have arising out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be In writing,

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower In connection with this Security Instrument will be deemed to have been given to Borrower
when (1) malled by first class mall, or (i) actually delivered lo Borrower's Notice Addrass (a5 defined in
Saction 15(c) below) If sent by means other than first class mall or Electronic Communication {as defined
In Section 15(b) below). Notice to any one Borrower will constitute notics to all Borrowers unlass Appll-
cable Law expressly requires otherwise. If any notice to Borrower required by this Securlty Instrument
iz also required under Appliceble Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Securlty Instrument,

{b) Electronic Notice to Borrower. Unless anather delivery method Is required by Applicable Law,
Lendar may provide notice to Barrower by e-mail or other electronic communication ("Electronic Com-
munication”) if: () agreed to by Lender and Borrawer In writing; (i) Borrower has provided Lender with
Borrower's 6-mall or other electronic address (“Electronic Address™): (ill) Lender provides Borrower with
tha opiion to receive notices by first class mall or by other non-Electronic Communication Instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to Bor
rower sent by Electronic Communication In connection with this Sscurlty Instrument will be desmed to
have been glven to Borrower when sent unless Lender bacomes aware that such notice Is not delivered,
If Lendar becomes aware thal any notice sant by Electronic Communication Iz not daliverad, Lendar will
resend such communication to Borrower by first class mall or by other non-Electronic Communication,
Borrower may withdraw the agreement to recelve Electronic Communications from Lender at any tima
by providing wrillen notice to Lender of Borrower's withdrawal of such agreement.
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(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice {“Notice
Address”) will be the Properly Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Com-
munlcation, then Borrower may designate an Electronlc Address as Notice Address. Borrowsr will
promptly notify Lender of Borrowsr’s change of Notice Address, Including any changes ko Bormower's
Electronic Addrass if designated as Notice Address. If Lender spaclfles a procedure for reporting Bor-
rowar's change of Notice Address, then Borrower will report a change of Motice Address anly through
that specified procedure.

(d} Motices to Lender. Any notice to Lender will ba givan by dellvering It or by malling it by first
class mall to Lender’s address stated in this Security Instrument unless Lender has dasignated another
address (including an Electronic Address) by notice to Borrower, Any notice in connection with this Secu-
rity Instrumant will be deemed to have boen given to Lender onty when actually received by Lendar at
Lender's designated address (which may includs an Electronic Addrass). If any notice to Lander raquired
by this Security Instrument is also required under Applicable Lew, the Applicable Law raquiremant will
satisfy tha corrasponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Bomower will pro-
vide Lender with the addrass where Borrower physically resides, if difierent from the Property Address,
and notify Lender whenever this address changas.

18, Governing Law; Severability; Rules of Construction. This Securlty Instrumant s gavaemead by
federal law and the law of the State of Utah. Al rights and obligations contained in this Security Instru-
ment are subject to any requirements and limitations of Applicable Law. If any provision of this Security
Instrument ar the Note conflicts with Applicabile Law (i) such conflict will not affect other provisions of this
Security Instrument or the Note that can be given effect without ths conflicting provision, and (if) such
conflicting provision, to the extent possible, will be considered modified to comply with Applieable Law,
Applicabls Law might explicitly or Implicitly allow the partiss to agres by contract or it might be silent,
but such sllance should not be construed as a prohibition against agreement by contract, Any actlon
required under this Security Instrument to be made in accordance with Applicable Law |s to ba made in
accardance with the Applicable Law in effect at the time the actlon Is undartaken,

As used In this Securlty Instrument: (&) wards in the singular will mean and includa the plural and
vice versa; (b) the word "may” gives sole discration without any obliigation to take any aclion; (c) any
reference to “Section” In this document refers to Sections contalned in this Securlty Instrument unless
otharwise noted; and (d) the headings and captions are inserted for conveniance of reference and do
net define, limit, or describe the scope or Intent of this Securlty Instrument or any particular Section,
paragraph, or provision,

17, Borrower's Copy. Ons Borrower will be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. For purposes of this Saction 18
anly, “Interest in the Property” means any legal or beneficlal interest in the Proparty, Including, but not
limited to, those beneficlal Interests transferred In a bond for deed, contract for deed, Installment sales
contract, or escrow agreement, the intant of which Is the transfer of title by Borrower to a purchaser at
a future data.

It all or any part of the Praperly or any Interast In the Praperty Is sold or transferred {or If Barrower
iz not a natural person and & beneficial Interest in Borrower Is seld or transtarred) without Lender's prior
writtan consant, Lender may require immediale payment In full of afl sums secured by this Securlty
Instrument. However, Lender will not exerclse this option if such exercise Is prohibited by Applicable Law,

If Lender exarcises this optlon, Lender will give Borrower notice of aceslaration. The notica will pro-
vide a perlod of not less than 30 days from the date the notica Is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay

UTAH - Single Famly - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3045 O7/2021 (rev. 7i23)
Madifled bor FHA 1/2023 (HUD Handbock 4000,1)
ICE Mortgage Technology, Ina. Pago 14 of 19 UTEFHAZ3DL 0823
UTEDEDL (CLS)
OE'18/2024 01:34 PM PST



J5T6346
BK 8528 PG 595

LOAN #: W506689
these sums prior to, or upon, the expiration of this period, Lender mey Invoke any remeadies permitted
by this Security Instrument without further natice or demand on Borrower and will be entltied to collact
all expenses Incurmed in pursuing such remedies, including, but not limited to; (8} reazonable allorneys’
fees and costs; (b) proparty Inspection and valuation fees: and {c) other fees incurred to protect Landers
Interest In the Praperty and/or rights under this Security Instrument.

19, Borrower's Hight to Relnstate the Loan after Acceleration. |f Bomower meets cartain conditions,
Borrower shell have the right to reinstatement of & mortgage, However, Lender is not required fo relnstata
if: (I} Lender has accepied reinstatement after the commencement of foreciosure procaadings within two
yoars Immediately preceding the commencement of a current foraclosurs proceadings; (1) reinstatemant
willl praclude foreclosure on different grounds in the future, or (i) reinstatement wil advarsaly affect the
priority of the lien created by this Security Insfrument. This right fo reinstate will not apply in the case of
acceleration under Section 18,

To reinstata the Loan, Borrower must satisfy all of the fallowing conditions: (aa) pay Lander all sums
that then would be due under this Securlty Instrument and the Note as if no acceleration had occumed;
(bb) cure any Default of any othar covenants or agreements under this Security Instrument or the Note;
{vc) pay all expenses Incurred in enforcing this Security Instrument or the Note, including, but not limited
to: {f) reasonable attorneys' fees and costs; (i) proporty inspection and valuation fees; and (i) other fess
Incurred to protect Lender's interest in the Property and/or rights under this Security Instrumant or tha
Mote; and (dd) teke such action as Lender may reasonably require to assure that Lender's intorost in
the Properly andlor rights under this Sacurity Instrument or the Note, and Borrower's obfigation to pay
the sums securad by this Security Instrument or the Note, will continus unchanged.

Lander may require that Borrower pay such reinstatement sums and expenses In one or more of
the following forms, as selecled by Lender; (aaa) cash; (bbb} money order; (ccc) certified chack, bank
check, treasurar's check, or cashier's check, provided any such check is drawn upon an Institution whose
deposiis are insured by a U.5. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer,
Upon Borrower’s reinstatement of the Loan, this Securlty Instrument and obligefions secursd by this
Securlty Instrument will remain fully effective as if no accelaration had cccurred,

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be seld or otherwlse transferred cne or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender's sucoessors and asasigns,

21. Loan Servicer. Lender may take any action parmitted under this Security Instrument through the
Loan Servicer or ancther authorized representative, siich as a sub-servicer, Bormower undarstands that fhe
Lean Servicer or other authorized representative of Lender has the right and authority o take any such action,

The Loan Servicer may change one or more times during the term of the Nota. The Loan Servicer
may or may not ba the halder of the MNote. The Loan Servicer has the right and authorlty to: (a) collect
Periodic Paymants and any other amounts due under the Nate and this Security Instrument; (o) parform
any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this Secu rity
Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrowar
will be given written notice of the change which will state the name and address of the new Loan Ser
vicer, the address to which payments should be made, and any other Information RESEA reguires in
connection with a notice of transfer of servicing.

22, Notice of Grievance. Untll Borrower or Lender has notifled the othar party {In accordance with
Seclion 15) of an alleged breach and afforded the other party a reasonable period afler the giving of
such notice to taks corrective action, neither Borrower nor Lender may commencs, Jain, or be joined to
any Judicial action (either as an Individual litigant or a member of a class) that (a) arises from the ather
parly's actions pursuant to this Security Instrument or the Note, or (b) allages that the other parly has
breached any provision of this Security Instrument or the Note. If Applicabla Law provides a time period
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that must elapse before certaln action can be taken, that time period will be deemed to be reasonable
for purpeses of this Section 22. The nolice of Detault given to Borrower pursuant 1o Section 26(a) and
the natice of acceleration given to Borrowar pursuent to Section 18 will b deemed to satisfy the notice
and opportunity to lake comective action provisions of this Section 22,

23. Hazardous Substances,

{a) Definitions. As used in this Sectlon 23: (i) "Envirenmental Law” means any Applicable Laws
where the Property |s located that relato to health, safety, or environmental protection; (i) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) tha following substances: gescline, kerosens, other flammablo or
toxic petroleum produets, toxic pesticides and herbicides, volatile solvants, materlals containing asbestos
or formaldehyde, corrosive materlals or agents, and radloactive materials; (iil) “Ervircnmental Clean up"
includes any response action, remedial action, or removal action, es defined In Environmental Law; and
(¥} an "Environmental Genditlon” means a condition that can cause, contributa to, or otherwlse triggar
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower witl not causs or permit the prosence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or In the Property, Borrower will not do, nor allow anyone else to do, anything affecting
the Property that: (i) violates Environmental Law; (if) creates an Environmental Condition; o (iii) due to
the presence, use, or release of a Hazerdous Substance, creates a condition that adversely affects or
could adversely affect the value of the Property. The preceding two santences will not apply to the pres-
enca, use, or storage on the Property of small quentities of Hazardous Substances that are generally
recognized to ba appropriate to normal residentlal uses and to maintenance of the Proparty {Including,
but net limited to, hazardous substances In consumer products).

() Notices; Remedial Actions. Borower will promplly give Lander written notice of; (1) any inves-
tigation, claim, demand, lawsuit, or other action by any governmental or reguialary agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowladge; (i) any Environmental Condition, Including but not limited to, any spilling, leaking,
dischargs, relsase, or threat of ralease of any Hazardous Substance; and (Jif) any condition caused by
the prasence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower leams, or Is notified by any governmental or regulatory authority or any private party, that any
remaval or other remadiation of any Hazardous Substance affecting the Property Is necessary, Bormower
will promptiy take all necessary remedial actions In accordance with Environmental Law. Mathing In this
Securlly Instrument will create any obligation on Lender for an Environmantal Cleanup.

24, Electronic Note Signed with Borrower's Electronle Slgnature. |f the Note evidencing the debt
for this Lean is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly
consented and Intended to sign the electronic Note using an Electronic Signature adopted by Borrower
("Borrower's Eloctronic Signature”) instead of signing a paper Note with Borrowsr's writien pen and Ink
signature; (b) did not withdraw Barrower's express consent to sign the electronlc Note using Borrower's
Electronlc Signature; (¢) understood that by signing the slectronlc Note using Bomower's Electranlc
Signature, Borrower promised to pay the debt evidenced by the electronic Nota In accordance with
its terms; and (d} signed the electronic Note with Borrower's Elscironic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terma,

25. Borrower Not Third-Party Beneficlary to Contract of Insurance, Mortgage Insurance raim-
burses Lender (or any entity that purchases the Note) for certain losses It may Incur If Borrower doas
not rapay the Loan as agreed. Borrower acknowledges and agreas that the Bormower is not a third party
beneficlary fo tha coniract of Insurance between the Secretary and Lender, nor is Borrowar antitlad
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lo enforce any agreement between Lender and the Secretary, unless explicitty authorized to do so by
Applicable Law.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Motice of Default. Lender will give a notice of Default to Borrower prior to acceleration fol-
lowing Borrower's Default, except that such notice of Default will not be sent when Lender exercises
its right under Section 18 unless Applicable Law provides otherwlse. The notice will specify, in
addition to any other information required by Applicable Law: (i) the Defauit; (ii) the action required
to cure the Default; (ill) a date, not less than 30 days (or as otherwise specifiad by Applicable Law)
from the date the notlee Is given to Bomrower, by which the Default must be cured; (iv) that fallure to
cure the Default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property; (v) Borrower's right to reinstate after
acceleration; and (vi) Borrower's right to bring a court actlon to deny the existence of a Default or
to assert any other defense of Borrower to acceleration and sale,

{b) Acceleration; Power of Sale; Expenses. If the Default Iz not cured on or before the date
specified In the notice, Lender may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender will be entitled to collect all expenses incurred in
pursulng the remedies provided in this Section 28, including, but not limited to: (i) reasonable
attorneys'fees and costs; (1) properly Inspection and valuation fees; and (lll) other fees incurred
to protect Lender's Interest in the Propertly andfor rights under this Security Instrument,

(¢) Motice of Sale; Sale of Property, If Lender invokes the power of sale, Trustea will execute
a written notice of the cccurrence of an event of Default and of the electlon to cause the Prop-
erty to be sold and will record such notice in each county In which any part of the Property is
located. Lander or Trustee will mail coples of such notice, in the manner preseribed by Applicabla
Law, to Borrower and to the other required recipients. In the event Borrowsr does not cure tha
Default within the period then prescribed by Applicable Law, Trustee will give publle notice of
the sale to the persons and In the manner prescribed by Applicable Law. At a time permitted,
and In accordance with Applicable Law, Trustee, without further demand on Borrower, will sall
the Property at public auction to the highest bidder at the time and place and under the terms
designated In the notice of sale in one or more parcels and In any order Trustee determines {but
subject to any statutory right of Borrower to direct the order in which the Property, If consisting
of several known lots or parcals, will be sold). Trustee may In accordance with Applicable Law,
postpone sale of all or any parcel of the Property by publie announcement at the ime and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

(d} Trustee’s Deed; Proceeds of Sale. Trustee will daliver to the purchaser a Trustes's dead
conveying the Property without any covenant or warranty, expressed or implied. The recitals in
the Trustee's deed will be prima facie evidence of the truth of tha statements made in that deed.
Trustee will apply the proceeds of the sale In the following order; (i) to all expenses of the sale,
including, but not limlted to, reasonable Trustee's and attorneys’ fees and costs; (il) to all sums
secured by this Securlty Instrument; and (i} any excess to the person or perzons legally entitled
to It or to the county clerk of the county in which the sale took place.

27, Reconveyance. Upon payment of all sums secured by thls Securlty Instrument, Lender will
request Trustee to reconvey the Properly and will surrender this Security Instrument and all Notes avi-
dencing the debt secured by this Sacurity Instrument to Trustes. Upon such raquest, Trustes will MECONVEY
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the Property without warranty fo the person or persons lagally entitlsd to t. Such person or persons will
pay any recordalion cosls assoclated with such reconveyance, Lender may charge such parson or par
song & fee for reconvaying the Property, but only if the fee Is paid to a third party (such as the Trustea)
for services rendered and the charging of the fee is parmitted undar Applicable Law.

28, Substitute Trustee, Lendar may, from time to fime, by itsalf or through the Loan Sarvicer, remove
‘Trustes and appolnt a succassor trustee to any Truslee appointed under this Security Instrument. Without
conveyancs of the Property, the successor trustee will sucesad to all the rights, title, power, and dutias
conferred upon Trustes in this Security Instrument and by Applicable Law.

29, Request for Notices. Barrower requests that coplas of the notleas of Default and zale be sent
to Borower's address which s the Property Address,

BY SIGMING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this
Security Instrument and In any Rider signed by Borrower and recorded with I

6/3«5 ?""l (Seal)
JGANTIMOTHY GOODHUE DATE

W Ly %Eual}
KEL E'GOODHUE v DA

state of __LHAW
countyof __N A A

)
) (ss)
)

1P day of "'}"JM , In the year 2015 | before me

a notary public, personally appoared JOHN TIMOTHY

L RAE GOODHUE, proved on the basis of satisfactory evidence to be
name(s) (Is/are) subscribed to this instrument, and acknowledged

the same.

{hefshefthey) ex

Witness my hand and officlal seal.

Sk~ (soaD

Motary 8 u

TIFFANY UNG

XA NOTARY BUBLIC: STATE OF UTAH

; COMMISSION # 736104
Gomm, Expires: 03-29-2028
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Lender: VI.P. Mortgage, Inc.

NMLS ID: 145502

Broker: NEXA Mortgage, LLC

NMLS ID: 1660650

Loan Originator; Jenny Lynn Kennicott
NMLS ID: 474206
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LEGAL DESCRIPTION

Order Mo.: FTUT2401819-TU

For APN/Parcel ID(s): 08-118-0047

ALL OF LOT 47, OAKRIDGE HIGHLANDS NO. 2, KAYSVILLE CITY, DAVIS COUNTY, UTAH
ACCORDING TO THE OFFICIAL FLAT THERECQF ON FILE IN THE DAVIS COUNTY RECORDER'S
OFFICE.



