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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under
the caplion TRANSFER OF RIGHTS IN THE PROPERTY ard In Sections 3, 4, 10, 11, 12, 18, 19, 24,
and 25. Certaln rules ragarding the usage of words used in this document are also provided in Section 17,
Parties

(A) "Borrower™” |s DENNIS CHAD DAY AND MELISSA DAY, AS JOINT TENANTS

currently residing at 4113 West 1425 South, Syracuse, UT 84075.

Borrower Is the trustor under this Sacurity Instrument.
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(B) “Lender" Is Goldenwest Federal Credit Union.

Lender is a Federal Credit Union, organized and existing
under the laws of The United States of Amerlca. Lencer's address is 5025 South Adams
Ave, South Ogden, UT 84403.

Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors
and assigns of Lender.

{C) “Trustee” is Goldenwest Federal Gredit Union,

The term “Trustee” includes any substitute/succassor Trustes,
Documenis

(D) “Note" means the promissory note dated June 4, 2024, and signed by sach Borrower who
is legally obligated forthe debt under that promissory note, that is in either (1) paper form, using Borrower's
writlen per and ink signature, or (i) electronic form, using Borrower's adoptad Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Nole to pay Lendsr EIGHT HUNDRED THOUSAND AND NO/MOQ* * = ** *
LA R A S EENEESEREREEREREEEREESEREERESEEEEENERENEN:EREJEREEJEEMEREJERESE R REENRTN T
Dollars (.5, $800,000.00 1 plus Intarest, Each Borrower who signed the Note has promised to pay
thls debt In regular monthly payments and to pay the debt in full not later than June 1, 2025,

(E) "Riders” means all Riders to this Sacurity Instrumant that are slgned by Borrowet, All such Riders
ate incorporated into and deemed to be a part of this Security Instrument, The following Riders are to
be signed by Borrower [check box as applicable]:

"] Adjustable Rate Rider ] Condominium Rider ] Secend Home Rider
| 1-& Famlly Rider LI Planned Unit Development Rider L] V.A, Rider

K] Other(s) (specity]

Balloon Rider, Construction Loan Rider to Security Instrument

{F) "Security Instrument” ms=ans this document, which is dated June 4, 2024, together with
all Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adminlstrative rules and orders {that have the effact of law) as well as all appllcabla
final, hon-appealable Judiclal oplnlons.

{H) “"Community Assoclatlon Dues, Fees, and Assessments” means all dues, fees, assessmeants,
and other charges that are Imposed on Borrower or the Proparty by a congominium assoclation, home-
owners association, or similar organization.
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(I} "Default” means: (I) the failure to pay any Periodic Payment or any other amount securad by this
Securlty Instrurment on the date itis due; (il) a breach of any reprasentation, warranty, covenant, obligation,
ar agreement in this Securlty Instrument; (il any malerlally false, misleading, or Inaccurate Infarmatian
or starement to Lender arovided by Borrower or any persons or entities acting at Borrowar's direction or
with Borrower's knowledge or consent, or fallure to provide Lender with material information in connec-
tion with the Loan, as described in Section 8, or (iv} any action or proceeding described in Section 12{e).
(J) “Electronic Fund Tranafer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is Initlatec through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a financlal Institution to debit or credit
an accounl. Such term Includas, but 1s not limited to, point-of-sale transfers, automatad taller machine
transactions, transfars Initlated by telephone or other electronic device capable of communlcating with
such financlal Institution, wire transfars, and avtomated clsaringhouse transfars,
(K} “Electronic Signature” means an “Electronic Signature” as defined In the UETA or E-SIGN, as
applicable,
{L) “E-8IGN" means the Electronlc Signatures In Global and National Commerce Act (156 LLS.C, § 7001
et seq.), as it may be amended from tima to time, or any applicable additional or successor legislation
that governs the same subject matler,
{M) “Escrow ltems” means: (1) taxes and assessments and other items that can attain priority over
this Security Instrumeant as a lien or encumbrance on the Property; (i) leasehold payments or ground
rents on ths Property, if any; (jil} premiums for any and all insurance required by Lender under Section 5;
(Iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender In lieu of the pay-
ment of Mortgage Insurance premiums In accordance with the provisions of Section 11;and {v) Community
Assoclation Dues, Fees, and Assessments if Lender raqulres that they be escrowed baginning at Loan
closing ar at any time during the Loan term.
(N} “Loan” means the debt cbligation evidenced by the Note, plus Intersst, any prapayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Sacurity Instrument,
plus interast,
(@) “Lean Servicer” meaans the antity that has the contraclual right to recaive Borrawer's Pariodic Pay-
meants and any other paymenis made by Borrower, ang administers the Loan on behalf of Lender. Loan
Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of the
Loan Servicer,
{(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or pro-
ceads paid by any third party (other than insurance proceeds pald under the coverages describad
In Section 5) for: (i) carmage lo, or destruction of, the Property; {ii) condemnation or other taking of all or
any part of the Praperty: {lli) conveyancea in lieu of condemnation; or {Iv) misreprasantations of, or omis-
slons as to, the valua and/or candltion of the Proparty.
{Q) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default
on, the Loan,
(R} “Partlal Payment” means any paymant by Borrower, othet than a voluntary prepayment permittad
under the Note, which is less than a full outstanding Periodic Payment,
(S) “Pericdic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus {il} any amounts under Section 3,
(T} “Property” means the property describad below under the heading "TRANSFER OF RIGHTS IN
THE PRCPERTY.
{U) “Hents" means all amounis received by or dus Borrower in connection with 1he lease, use, andior
occupancy of the Property by a party other than Borrowar.
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(V) “RESPA" means the Real Estate Seftloment Procedures Act (12 U.S.C. § 2601 et seq.) and its Impls-
menting regulation, Regulation X {12 C.ER. Part 1024}, as they may be amended from timea to time, or
any additional or successor federal legisialion of regulation that governs the same subject matiter, When
used in this Security Instrumant, "RESPA" refers to all requirements and restrictions that would apply
to a "federally related mortgage loan” even if the Loan doss net qualify as a “federally related mortgage
ioan’ under RESPA,
(W) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or net that parly has assumed Berrower's obligations under the Mote andfor this Security Instrument,
(X} “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property s located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant securas to Lender (i) the repayment of the Loan, and all renawals, extenslons,
and modifications of the Note, and (ii) the performance of Borrowar’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower irrevocably grants, conveys, and war-
rants to Trustes, in trust, with power of sale, the following described property located in the

County of Davis:

LOT 507, BRIDGEWAY ISLAND SUBDIVISION PHASE 5, SYRACUSE CITY, DAVIS COUNTY,
UTAH, ACCORDING TO THE QOFFICIAL PLAT THEREOF.
APN #: 12-698-0507

which currently has the addrass of 4119W 1425 5, Syracuse [Street) [Clty]

Utah 84075 ("Property Address”).
[Zip Cadal

Tax Parcel 1.D. Number(s) 12-699-0507

TOGETHER WITH all the improvements now or subsaguently erected on the property, ingluding
replacements and additions to the improvements on such preperty, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oll or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing Is referred to In this Securlty
Inslrument as the "Proparty.”
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BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower law-
fully owns and possesses the Property conveyed In this Security Instrument In fee simple or lawfully has
the right to use and occupy the Property under a leasehold aslate; (ii) Borrower has the right to grant,
convey, and warrant the Property or Borrower's leasehold interest in the Property; and (jii} the Property
is unencumbered, and not subject to any other ownarship interast in the Property, except for encum-
brances and ownership interests of record. Borrower further warrants generally the title to the Property
and covenznts and agress to defend the title to the Property against all claims and demands, subjact to
any encumorances and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniform covanants for national use with limited variations
and non-unlform covenants that reflect specific Utah state requirements to conatitute & uniform securlity
instrumant covering real property.

UMIFORN CCVEMNANTS, Borrawer and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when dua, Borrower will also pay any prepayment charges
and late charges due under the Mote, and any other amounts due under this Security Instrument. Pay-
ments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other Insirument recelved by Lender as payment under the Note or this Security Instrumant Is returned
to Lender unpald, Lender may require that any or all subsaquant payments due under the MNota and this
Security Instrumant be made In one or more of the followlng forms, as selacted by Landear: (a) cash:
{b) money order, (c) certified check, bank check, treasurer’s check, or cashiar's check, provided any such
check s drawn upon ar institution whose deposits are Insured by a U5, federal agency, instrumentality,
or entlty; or (d) Electronle Fund Transfar.,

Payments are deemed recelved by Lender when received at the locatlon dasignated In the Note
or at such ather locatlon as may be designated by Lender In accordanca with the notice provisions in
Section 16, Lender may accept or return any Partial Payments in its sole discration pursuant to Section 2,

Any offset or claim that Borrowar may have now or in the future against Lender will not relieve Bor
rower from making the full amount of all payments due under the Note and this Security Instrument or
petforming the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{(a) Acceptance and Application of Partial Payments. Lender may accapt and either apply or
hold in suspense Fartial Payments in its sola discretion in accordance with this Sectlon 2. Lender is not
obligatad to accept any Partlal Payments or to apply any Partial Paymenis at the time such payments
ara accepted, and also is not obligated to pay Interast on such unapplled funds. Lendar may hold such
unaoplied funds until Borrower makes payment suFiclent to cover a full Perodic Payment, al which time
the amount of the full Perledic Payment will be applled to the Loan. If Borrower does not make such a
payment within a reasonable period of ime, Lender will either apply such funds In accordance with this
Saction 2 or return them to Barrower. |f not applied earlier, Partial Payments will be credited against
the total amount due under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payel request, loan modification, or reinstatement. Lender may accept any payment Insuf-
fizient to brng the Loan current without waiver of any rights under this Security Instrument or prejudice
to its rights to refuse such payments in the future,

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwize
described in this Section 2, if Lender applies a paymant, such payment will be applied to each Perladic
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Fayment In the order In which It became dua, beginning with the oldest outstanding Perlodic Payment,
as follows: first to interest and than to principal due under the Wote, and finally to Escrow ltems. If all out-
standing Periodic Paymants then due are paid In full, any payment amounts remalning may be applisd
to late charges and to any amounts then dus under this Security Instrumeant, If all sums then due under
the Note and this Security Instrument are paid in full, any remaining payment ameount may be applied,
in Landar's sole discration, to a future Periodic Payment or to reducs the principal balance of the Note.

If Lender receives a payment from Borrowsr in the amount of one or more Perlodic Payments and
the amount of any late charge due for a delingueni Periodic Payment, the payment may be applied to
the delinquant payment and the late charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

(c) Veluntary Prepayments. Voluntary orepayments will be applied as described In the Notea.

{d) Mo Change to Payment Schedule. Any application of paymeants, insurance proceeds, or Miscal-
lanecus Proceads to principal dus under the Note will not extend or postpone the due date, or changs
the amount, of the Periodic Payments.

3. Funds for Escrow [tems,

(a) Escrow Requirement; Escrow ltems. Borrowar must pay to Lender on the day Periadic Pay-
ments are due under the Note, until the Note is paid in full, a sum of maoney to provide for payment of
amounis due for all Escrow ltems (tha "Funds”). The amount of the Funds recuired to be paid sach menth
may change during the term of the Loan. Borrower must promptly furnish lo Lender all notices or invoices
of amounts to be pald under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lendsr waives this obligation in writing. Lender may waive this obligation for any Escrow Itam at any
time. In the event of such walver, Borrower must pay directly, when and where payable, the amounts
dua for any Escrow ltams subject to the waiver. If Lender has walved the requirement to pay Landear the
Funds for any or all Ezcrow ltems, Lender may raquire Borrower to provide proof of direct payment of
those items within such time perlod as Lender may require, Borrower's obligation to make such timely
payments and to provide proof of payment |s deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a walver, and
Borrower falls to pay timely the amount due for an Escrow ltem, Lender may exercise its rights undsr
Section 9 to pay such amount and Borrower will be chligated to repay to Lender any such amount in
accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow llams at any time by glving a notice in accor
dance with Sectlon 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
[terms, and in such amounts, that ars than required under this Sectlon 3.

(e) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not In excess of, the maximum amount a lender can requira undar RESPA. Lender
wlll estimats the amount of Funds due in accordance with Appllcable Law.

The Funds will ba held in an institution whose degosits ars insured by a U3, federal agency, instru-
mentaltty, or entity (Including Lender, If Lender |s an institution whose deposits are so insured) or in
any Federal Home Lean Bank, Lender will apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender may not charge Borrowsr for: {i) holding and applying the Funds;
(i} annually analyzing the escrow account; or (iii) verilying the Escrow llems, unless Lender pays Bor-
rower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender
and Borrower agree In wtiling or Applicable Law requires Interest to be pald on the Funds, Lender will not
be raquired to pay Borrowear any intarast or earnings on the Funds. Lander will give to Borrower, without
charge, an annual accounting of tha Funds as required by RESPA,
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(d) Surplus; Shortage and Deflciency of Funds. In accordanca with RESPA, if there is a surpius
of Funds held in escrow, Lender will account to Borrower for such surplus, If Borrower's Perodic Payment
s delinguent by more than 30 days, Lender may retain the surplus in the escrow account for the pay-
ment of the Escrow ltems. If there s a shortage or deficiency of Funds held in escrow, Lendar will notify
Borrower and Borrower will pay 1o Lender the amount necessary to make up the shortage or deficiency
in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposi-
tions altributable to the Property which have priority or may attain priority over this Securlty Instrument,
(b} leasehold payments or ground rents on the Properly, if any, and (¢) Community Association Dues,
Faes, and Assessments, it any. If any of these Items are Escrow ltems, Borrower will pay tham in the
manner provided in Section 3.

Borrower must promotly discharge any lien that has priority or may attain priority ovar this Securlty
Instrumant unless Borrower: (aa) agrees [n writing to the payment of the obligation secured by the lien
n & manner acceptable to Lender, but only sc long as Borrowar is parforming under such agresment;
(bb) contests the lien in good faith by, or defends against enforcemant of the lien in, legal procesdings
whicn Lender detarmines, In its sole discretion, operate to pravent the enforcement of tha lien while those
oroceedings are pending, but only until such proceedings are concluded; or (ce) secures from the holder
of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the “Required Actlons™). If Lender determines that any part of the Property is subject to a
ilen that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such llen, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take oha or
mare of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now exlsting
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,’ and any other hazards including, but not limited to, earthguakes, winds, and floods,
for which Lender requires insurance, Borrower must maintain the types of insurance Lender requires in the
amounts {including deductiole levels) and for the periads that Lender requires, What Lender requires pur-
suant to the preceding sentences can change during the term of the Loan, and may exceed any minimum
coverage required by Applicable Law, Borrower may choose the Insurance carrler providing the insurancs,
subject to Lender’s right to disapprove Borrowar's cholca, which right will not be exerclsed unreasonably.

(b) Fallure to Maintain Insurance. If Lender has a reasanabla basis to belleve that Borrowsr
has failad to maintaln any of the required Insurance coveragas described above, Lendar may obtaln
Insurarce covarage, at Lender's option and at Borrower's expanse, Unlass reguired by Applicable Law,
Lender ls Lnder no obligation to advance premiums far, or fo seek to rainstate, any prior lapsed cover-
age obtained by Borrowet, Lender Is under no obligation to purchase any particular type ot amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicablea Law, Any such coverage will
Insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the conlents of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverags required under Section 5(a). Borrower acknowledgas
that tha cost of tha insurance coverage so oblained may signiflcantly excesd the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs asscciated with reinstating
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Borrower's insurance pollcy or with placing new insurance under this Saction 5 will become additlonal
debt of Borrower secured by this Security Instrument, These amounts will bear interest at the Note
rate from the dale of disbursement and will ba payable, with such interest, upon notice from Lender to
Borrower requesting payment.

(c) Insurance Policies. All insurance pelicies required by Lender and renewals of such policies;
(i) will be subject to Lender's right to disapprave such policies; (il) must include a standard morigage
clause; and (iil) must nams Lender as morigages and/or as an additional loss payee. Lender will have
the right to hold the policles and renewal certificaies. If Lender requires, Borrower will promptly give to
Lender proof of paid premiume and renewal notices. If Borrewer obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Proparty, such palicy must include
a standard mortgage clause and musi name Lendar as mortgagee and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrowar. Any
Insurance proceeds, whether or not the underlying insurance was required by Landar, will be applied to
restoration or repair of the Property, if Lender deems the restoration or repair to ba economically feasible
and detarmines that Lender's security will not be lessened by such restoration or repair,

I the Property is to be repaired or restored, Lender will disburse from the insurance proceads
any Initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lendear will have the right
to hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may Includa satlsfying Lendar's
minimum eligibility requirements for persons repairing the Proparly, including, but not limited to, llcans-
ing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the rapairs and restoration in a single paymeant or In a saries of
progress payments as the work is completad, depanding on the size of the repair or restoration, the
terms of the repalr agreement, and whether Borrower |s in Default on the Lean, Lendet may make
such disbursements directly to Borrower, to the parsen repaiting or restoring the Property, or payable
jointly to both, Lender will not be required to pay Borrower any interast or earnings on such Insurance
procesds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees
for public adjustars, or other third parties, retained by Borrower will not be paid out of the insurance
oroceeds and will be the sole obligation of Borrower,

| Lender desms the restoration or repair not to be economically leasible or Lender's security would
be lessened by such restoration or repalr, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrowar. Such
Insurance proceeds will be applied in the order that Partlal Paymeants are applisd in Section 2(h).

{e) Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Proparty, Lender
may file, negotiate, and settle any avallable insurance claim and related matiars. If Borrower doses not
respand within 30 days to a notice from Lender that the insurance carrler has offered to seftle a clalm,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notica is given,
n either evant, or if Lendar acquires the Property under Section 26 or otherwise, Borrower is uncondi-
tionally assigning to Lender (i) Borrower's rights to any insurance oroceeds in an amount not {0 exceed
the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Preperty, fo the extent that such rights are applicable 1o the coverage of the Property. If
Lander flles, negotiates, or settles a claim, Borrowsr agress that any insurance procesds may be made
payable directly to Lender without the nead to Include Borrower as an additional loss payee. Lendar may
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use the insurance proceeds either te rapair or restore the Property (as provided in Sectlon §(d)) or to
pay amounts unpald under the MNote or this Security Instrumant, whather or net then due.

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower's orincipal
residance within 60 days after the execution of this Security Instrument and must continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuat-
ng circumstances exist that are beyond Borrawsar's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destray, damage, or iImpair the Proparty, allow the Property to deterlorate, or commit waste on the Prop-
arty. Whether or not Borrower Is residing in the Property, Borrower must maintain the Property in order
to prevent the Property from deteriorating or decreasing in value due to lls condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will
promptly repalr the Property if damagad to avoid further deterioration or damage.

f insurance or condemnation proceeds are pald to Lender in connection with damage te, or the tak-
ing of, the Proparty, Borrower will be responsible for repairing or restoring the Property only if Lender has
relzased proceeds for such purpeses, Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed, depending on the size
of tha repair ar restoration, the terms of the repalr agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Froperty, or payable jointly to both, If the insurance or condemnation procesds are not sufficient to repair
or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonabla entries upon and Inspections of the Proparty. If Lendsr has reasonable
cause, Lender may Inspect tha interior of the improvements on the Property. Lender will give Barrowar
notice at tha time of or prior to such an intetior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be In Default If, during the Loan application pro-
cess, Borrower or any persons or entitles acting at Borrower's direction or with Borrower's knowladge or
consent gave materially false, misleading, or Inaccurale information or statemeants o Lendsr (or falled
to provide Lender with material infermation) in connaction with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Barrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended cocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{(a) Protection of Lender’s Interest. 1. (i) Borrower fails to parform the covenants and agreaments
contalned In this Security Instrument; (i) there Is a legal procesding or government order that might
significantly affect Lender’s Interesl In the Proparty andfer rights under this Security Instrument (such
as a proceading in bankruptey, probate, for condemnation or forfeltura, for enforcemant of a lien that
has priority or may attain priority over this Security Instrumeant, or fo enforce laws or regulations); or
(ili) Lender -easonably believes that Borrower has abandoned the Prooerty, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
andfor repairing the Property. Lender's actions may include, but are not limited to: () paying any sums
sescured by a lien that has priority or may attain priority over this Security Instrument; {I1) appsaring in
court; and (Il paying: (A} reasonable attorneys’ fees and costs; (B} property inspection and valuation
fees; and (C) other fees Incurred for the purpose of prolecting Lender's interest in the Property and/or
rights under this Security Instrument, including Its secured position in a bankrupley procaeding. Securing
the Property includes, but Is not limited to, axterior and interlor inspections of the Property, entaring the
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Froperty to make repairs, changing locks, replacing or boarding up deors and windows, draining watar
from pipes, eliminating bullding or other code viclations or dangercus conditicns, and having utlities
turned on or off, Although Lender may take action under this Section 8, Lendar is not required to do so
and s not under any duty or ebligation to do so, Lender will not be lizble for not taking any or all actions
authorized under this Section 9.

(b) Aveoiding Foreclosure; Mitigating Losses. If Borrower Is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so
unless required by Applicable Law, Lender may take reasonable actlons to evaluats Borrower for avallable
alternatives to foreclosure, including, but not limited to, obtalning credit reports, title reports, title insur-
ance, proparty valuations, subordination agreements, and third-parly approvals. Borrower authorizes and
consents to these actions. Any costs assoclated with such less mitigation activities may be pald by Lender
and recovered from Borrower as described below in Saction 8{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument, These amounts may bear inter-
ast at the Note rale from the date of disbursement and will be payable, with such Interest, upon notice
from Lender to Borrower raquesting payment,

{d) Leasehold Terms. If this Security Instrument is on a leassehold, Berrower will comply with all
the provisicns of the lease. Borrower will not surrender the leasehold estate and interasts conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Lender,
alter or amend the ground lease, If Barrower acauires fee tille to the Property, the leasehold and the fee
titte will not merge unlass Lender agrees to the marger in writing.

10. Assignment of Rents.

(a) Assignmentof Rents. If the Property is leased lo, used by, or cccupied by a third party (“Tenant”),
Borrower |s unconditionally assigning and transferring to Lender any Rents, ragardless of to whom the
Hents are payable. Borrower authorizes Lender to collect the Ronts, and agrees that each Tenant will
pey the Rents to Lender. However, Borrower will recelve the Rents until (i) Lender has glven Borrower
notlce of Default pursuant to Section 26, and (I} Lender has given notice to the Tenant that the Rents
are to be paid to Lender, This Section 10 constitutes an absolute assignment and not an asslgnmant for
additional security only.

(b} Notice of Defauit. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower
must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iil) Borrower
agrees to Instruct each Tenant thal Tenant is lo pay all Rents due and unpaid to Lender upen Lender’s
writtan demand to the Tenant; (Iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary o collect such Reants If not pald to Lender; [v) unless Aoplicable
Law pravides otherwisa, all Rents collected by Landar will be applled first to the costs of taking central of
and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, pramiums on recelvar's bonds, repalr and malntenance costs, Insurance
pramiums, taxes, assessments, and other charges on the Property, and then to any other sums securad
by this Security Instrumeant; (vi) Landar, or any judicially appointed receiver, will be liable to account for
any those Rents actually recelved, and (vii) Lender will be entitled to have a receiver appeinted o lake
possession of and manage the Preperty and collect the Rents and profits derlvad from the Property
without any showing as to the inadequacy of the Property as security,

{c) Funds Paid by Lender. If the Rents are net sufficient to cover the costs ol laking control of and
managing the Propsrty and of collecting the Rents, any funds paid by Lender for such purposas will
become incebtedness of Borrower to Lender sacured by this Security Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents. Barrowsar may not collect any of the Rents more than one
month in advance of the time whan the Rents become due, except for securlty or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warranls, covenanls, and agraes that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not perormed, and will not parform, any act that could prevent Lender from exerclsing
its rights under this Security Instrumans,

(f} Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver apnoinled under Applicable Law, is not obligated to enter upon, lake contrel of, or maintain the
Property before or after giving notice of Default to Berrowsr. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrowsr is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate
any other right or remeady of Landar. This Saction 10 does not relieve Borrewer of Borrower's abligations
under Saction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are pald in full,

11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, |i
Lender required Morigage Insurance as a condltion of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect, If Borrewer was required to make separatsly des-
ignated payments toward the premiums for Mortgage Insurance, and {1) the Mortgage Insurance cover-
age reguired by Lender ceases for any reason to be available from the mortgage insurer that previously
provided such insurance, or (Ii) Lender determines in its sole discretion that such mortgage insurer s
no longar eligile lo provide the Merigage Insurance coverage required by Lender, Borrowar will pay the
pramiums required to obtaln coverage substantially equivalent to the Mortgage Insurance previously in
aftect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate mortgage insurer selected by Lendar,

It substantlally equivalent Mortgage Insurance coverage Is not avallable, Borrower will continue to
pay to Lender the amount of the secarately deslgnated payments that wers dus when the Insuranca
coverage ceasad to ba in aftact, Lender will accept, use, and relain these payments as a non-refundable
loss reserva in lieu of Mortpage Insurance. Such loséd reserve will be non-refundable, even when the
Loan is pald in full, and Lender will not be required to pay Borrower any interest or earnings on such
loss reserve,

Lender will no longar require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selecled by Lender again becomes
avallable, is oblalned, and Lender requires separately designated paymanis toward the premiums for
Morlgags Insurancs,

If Lender requlred Mortgage Insurance as a condition of making the Loan and Barrowar was raquirad
to make separataly deslgnated payments toward the premiums for Mortgage Insurance, Borrower will
pay he premiums requlred to maintaln Mortgage Insurance in effect, or fo provide a non-refundable loss
reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any written agree-
ment batwean Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interast at the Note rate,

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does nel repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgags insurers evaluate thair total risk on all such Insuranca In force from time to time, and
may enter into agreamenis with other parties that share or modify their risk, or reduce losses. Thesa
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agreaments may raquira the mortgage Insurer o make payments using any soutce of funds that the mort-
gage insurer may have available (which may include funds obtalned from Mortgage Insurance premiums).

As a result of these agreements, Lender, anclher insurer, any relnsurer, any othar entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or raducing losses. Any such agreements will not; (i) affect
the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan:
(Il} increase the amount Borrower will owe for Mortgage Insurance; (lii) entitle Borrower 1o any refund; or
(v} affect the rights Borrower has, If any, with respact to the Marlgage Insurancs under the Homeown-
ars Protection Act of 1898 (12 U.5.C. § 4301 et seq.), as It may be amended from tima to time, or any
additional or successor federal lagislation or regulation that governs the same subject matter (“HPA™,
These rights under the HPA may include the right to recelve certain dlsclosures, to raquast and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andfor to recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancallation or tarmination,

12, Assignment and Application of Miscellansous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right lo
receive all Miscellaneous Proceeds to Lender and agrees that such ameunts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is dam-
aged, any Miscellaneous Proceeds will be applied to restoration or repalr of the Property, if Lender deems
the restoratlon or repalr to be economically feasible and Lender's security will not be lessenad by such
restoration or repair. During such repalr and restoratlon perlod, Lender will hava the right to hold such
Miscellanecus Proceeds until Lender has had an opportunity to inspect the Property to ansure the work
has been completed to Lender’s satisfaction (which may Include satisfying Lender's minimum eligibility
requirements for persons repalring the Property, including, but not limited to, licensing, bond, and insur-
ance requiraments) provided that such inspection must be undertaken promptly. Lender may pay for
the repalrs and restoration In a single disbursamant or in a seties of progress paymants as the waork is
completed, cepending on the size of the repair or restoration, the tarms of the repair agreement, and
whether Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower,
to the person repairing or restoring the Property, or payable jointly to bath, Unless Lender and Borrowsr
agree inwriting or Applicable Law requires interest to be paid on such Miscellaneous Proceads, Lendear
will not be required to pay Borrower any Imarast or earnings on such Miscellansous Procesds. If Lender
deems the rastoration or repair not to be economically feasible or Lander's security would be lassened
by such restoration or repalr, the Miscellaneous Proceads will be appliad to the sums securad by this
Securlty Instrument, whether or not than due, with the excess, It any, pald to Borrowsr, Such Miscel-
laneous Proceads will be applied In the order that Partial Paymants are applied In Section 2{b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In
Value of the Propertty. In the event of & total taking, destruction, or loss in valus of the Property, all of
the Miscellansous Proceeds will be applied to the sums secured by this Sacurlty Instrument, whether
ar not then dus, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devalua-
tion") where the fair market value of the Property immediately before the Partial Devaluation is equal to ar
greater than the amount of the sums secured by this Security Instrument immediately before the Parlial
Devaluation, a percentage of the Miscellaneous Procesds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing, The amount of the Miscella-
neous Proceads that will be so applied is determined by multiplying the total amount of the Miscelianaous
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Procesds by a percentage calculated by taking (i) the total amount of the sums secured Immediatsly
before the Partial Devaluation, and dividing It by (i} the fair markat value of the Property Immediately
befare the Partial Devaluation. Any balance of the Miscellansous Proceeds will be pald to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devalu-
ation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds
sithar to the sums secured by this Security Instrument, whethar or nat then due, or to restoration or repair
of the Proparty, if Borrower (I} abandons the Proparty, or (i1} fails to respond to Lander within 20 days aftar
the date Lendar notifies Borrower that the Opposing Party (as defined In the next santence) offars to settle
a claim for damages. "Opposing Party” maans the third party that owes Borrower the Miscellaneous Pro-
cesds or the party against whom Borrower has a right of action in ragard to the Miscellaneous Procesds.

(e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Datault if any action
or proceed ng beglns, whether civil or eriminal, that, In Lendet’s judgmant, could result in forleiture of the
Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a Default and, If acceleration has occurred, reinstate as orovided in
Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, Barrower Is unconditionally assigning to Lender the proceeds of any
award or clalm for damages that ars attributable to the Impalrment of Lander’s Intsrest In the Property,
whicn proceeds will be paid to Lender. All Miscellaneous Proceads that are not appllad to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in Secticn 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor In
Interast of Borrower will not be releasad from liability under this Security Instrumant If Lander extends the
time for payment or mocifles the amertlzation of the sums secured by this Security Instrument, Lender will
not ba requlred to commence proceedings agalnst any Successar In Interest of Borrower, or to refuse to
extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument,
by reason of any demand made by the original Borrower or any Successors in Intarest of Borrower, Any
forbearance by Lender in exercising any right or remady including, without limitation, Lender's acceptance
of paymenls from third persons, entities, or Successors in Interest of Barrower or in amounts less than
the amount then due, will not be a walver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrowar's obli-
gations and liability under this Security Instrument will be joint and several. However, any Borrowsr who
signs this Security Instrument but doas not sign the Nate: (a) signs this Sscurity Instrument to mortgage,
grant, and convey such Borrower's Interest in the Property under the terms of this Sacurity Instrument:
(b} signs this Security Insirument to waive any applicable inchoate righis such as dower and curteay
and any available homestead exemptions; () signs this Security Instrument to assign any Miscellanecus
Proceeds, Rents, or other eamnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and () agrees that Lender and any other Bor-
rower can agres to exiend, modify, forbear, or make any accommodations with regard to the terms of tha
Note or this Security [nstrumeant without such Borrower's consent and without affecting such Borrower's
obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrower who assumas Bor-
rowst’s cbllgations under this Security Instrument in writing, and is approved by Lender, will abtain all of
Borrower's rights, obligaticns, and benefits under this Sacurity Instrument. Borrower will not ba released
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from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such
release In writing,

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) & one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this Lean,
and (ii) either (A) a one-time charge for flood zone determination, certification, and tracking services, or
(B) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur that reasonably might affect such determination or certifi-
calion. Borrowet will also be responsible for the payment of any fees imposed by the Federal Emergancy
Managsment Agency, Or any successor agancy, at any time during the Loan term, In connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower feas for
services performed in connection with Borrowsr's Dafault to protect Lender’s Interest in the Property
and rights under this Sacurity Inatrument, including: (1) reasonable attornays' fees and costs; (If} property
inspection, valuation, mediation, and loss mitigation fees; and (ill} other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fae 10 Borrowar should not be construed as a pronibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Sesurity Instru-
ment or by Applicable Law.

(d) Savings Clause. I Applicable Law sets maximum loan charges, and that law (s finally interpreted
50 that the Interest or other loan charges collecied or to be collacted In gonnection with the Loan excead
the permitted limits, then (1) any such loan charge will be reduced by the amount necessary to raduce
the charge to the permifted limit, and (il) any sums alraady collected from Borrower which exceeded
permittad limits will ba refundad to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge {whether or not &
prepayment charge is provided for under the Note). To the extent permitied by Applicable Law, Bortower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Barrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices glven by Borrewer ar Lender In connection
with this Security Instrument must be in writing.

(a) Notices to Borrower. Unlass Applicable Law requires a different methaod, any writtan notice lo
Borrower In connection with this Security Instrument will be deemed to have been given lo Sorrower
when () mailed by first class mail, or (Il actually daliversd to Borrower's Notice Addrass (as defined In
Section 18(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Sactlan 16(b) balow). Notice to any one Borrower will constitute notics to all Borrowers unless Appll-
cable Law expressly reauires otherwlse. If any notice to Borrower reguired oy this Security Instrumant
s also required under Applicable Law, the Applicable Law requirement will zatisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anather delivery method is required by Applicable Law,
Lender may provide notice to Borrower by g-mail er other elactronic communication {“Electronic Com-
municatior®) if: (i) agreed 1o by Lender and Borrower in writing; {Il) Borrower has provided Lender with
Borrower's e-mail of other glectronic address (“Electronic Address"); (iii) Lender provides Borrower with
ihe option o recelve notices by first class mail or by other non-Electronic Communication Instead of by
Electronic Communication; and (iv) Lander otherwise complies with Applicable Law. Any notice to Bor
rower sent by Elactronic Communication in connaction with this Security Instrument will be deamed 10

UTAH - Single Farrly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3045  07/2021
ICE Martgage Technology. Ing. Page 14 of 20 UT21DEDL 0322
UTUDEDL (CLS)
DBI0A2024 1021 AM PST




J5T4241
BK 8517 PG 516

LOAN #: 5240325101

have besn glven to Borfower when sent unless Lender bacomes aware that such netice Is not deliverad.
If Lender becomes aware that any notice sent by Electronic Communication Is not deliverad, Lender wlll
resend such communication to Borrower by first class mail or by olther ron-Elsctronic Communication,
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time
by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice
Address") will be the Property Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Com-
munication, than Borrower may designate an Electronic Address as Notice Address. Borrawer will
promptly notity Lender of Borrower’s change of Notice Address, Including any changas to Borrower's
Electronic Address If designated as Notice Address. If Lender specifies a proecadurs for reporting Bor-
rower's change of Motice Addrass, then Borrower will report a change of Notica Addrass only through
that specified procedurs.

(d) Notices to Lender. Any notice to Lender will be glven by delivering it or by mailing it by first
class mall lo Lander's address stated in this Security Instrument unless Lender has designatad another
addrass (including an Electronic Addrasas) by notice to Borrowear, Any notice in connection with this Secu-
rity Instrument will be deemed to have been given to Lendar anly when actually received by Lender at
Lender's deslgnated address (which may include an Electronic Address). If any notice 1o Lender required
by this Security Instrument is also required under Applicable Law, the Appiicable Law requirement will
satisly he cerrespending requirement under this Security Instrumend,

(e) Borrower’s Physical Address, In add/tlon to the designated Notice Address, Borrower will pro-
vide Lender with the address where Borrowsr physically resides, if different from the Property Addrass,
and notify Lendar whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Sacurity Instrument is governed by
federal law and the law of the State of Utah. All rights and obligations contained In this Security Instru-
ment are subject to any requiremente and limitations of Applicable Law. If any provislon of this Securlty
Instrument or the Note conflicts with Applicable Law {I) such conflict will not affect other provisions of this
Security Instrument or the Note that can be given effect without the conflicting provision, and (i) sush
conflicling provision, to he extent possible, will be considered modified to comply with Applicable Law.
Applicable Law might explicitly or implicitly allow ths parties to agree by contract or it might be silent,
but such silence should not be construed as a pronibition against agreement by contract, Any actior
required under this Securlty Instrument to be made in accordance with Agplicable Law Is to be made in
accordance with the Applicable Law in effect at the time the aclion |s undertaken,

As used in this Security Instrument: (a) words In the singular will mean and include the plural and
vice versa; (b) the word "may” gives sole discretion without any obligation to take any action; (c) any
referance to "Section” In this dozument refars to Sactions contalned in this Security Instrument unless
otherwise notad; and (d) the headings and captions are inserted for convenlence of reference and do
not defing, limit, or describe the scope or intent of this Securty Instrument or any paiticular Section,
paragraph, ot provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Bengficial Interest In Borrower. For purposes of this Section 18
only, “Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those baneficial interests transferred In a bond for deed, contract for deed, installment sales
contract, or escrow agresmant, the Intent of which is the transfer of title by Borrower to a purchaser at
a future date.
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If all or any part of the Property or any Interest in the Property Is sold or transfarred (or if Barrower
is not a natural perscn and a beneficlal interest in Borrower Is sold or transferred) without Lender's prior
writlen consent, Lender may require immediaie payment In full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exerciss is prohibited by Applicable Law.

It Lender exsrcises this option, Lender will give Borrower notice of acceleration. The notice will pro-
vide a period of not less than 30 days frem the date the notice Is given in accardance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, or upen, the expiration of this period, Lender may Invoks any remedies permitted
by this Security Insirument without further notice or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, Including, but not limited to: (a) reascnable altorneys’
fees and costs; {b) property Inspsction and valuatlon fees; and (c) otner fees Incurred to protect Lender's
Interast in the Froperty and/or rights undar this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain condi-
tions, Borrower will have the right to reinstate the Loan and have enforcement of this Securty Instrument
discontinued at any time up to the later of (a) five days before any foreclosure sale of the Property, or
(bj such cther period as Applicable Law might specify for the termination of Borrower's right to reinstate.
This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (az) pay Lender all sums
that then would be dus under this Security Instrument and the Note as if no acceleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Instrument or the Note:
{cc) pay all expenses incurrad in enforcing this Security Instrument or the Mote, Including, but not limited
to: {I) reasonable attorneys’ fees and costs; (i) proparty inspecticn and valuation fees; and (iil) other fees
Incurred to protect Lender’s interest in the Property and/or rights under this Sacurity Instrument or the
Note; and (dd) take such action as Lander may reasonably require to assure that Lender's intarast in
the Proparty and/or fights under this Security Instrumant or the Mots, and Borrower's obligation to pay
the sums secured by this Securlty Instrument or the Note, will continue unchangad.

Landar may require that Borrower pay such reinstatement sums and expenses In ane or mora of
the following forms, as selecled by Lendear: (aaa) cash; (bbhb) money arder; (cee) certified check, bank
check, treasurer's check, or cashiar's check, provided any such check is drawn upon an institution whose
deposits are Insured by a U5, federal agency, instrumentality, or entity; or {ddd) Electronic Fund Transier.
Upon Borrowsr's reinstatement of the Loan, this Security Instrument and obligations secured by this
Securlty Instrument will remain fully effective as If no acceleration had occurrad.

21. Sale of Note. The Note or a partial Interest In the Note, togsther with this Security Instrument,
may be sold or othenwlse fransferrad one or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrumant will convey to Lender's successors and assigns.

22. Loan Servicer. Lendar may fake any action permitted under this Security Instrumant through the
Loan Servicer or ancther authorized representative, such as a sub-gservicer. Botrower understands that the
Lean Senvicar or ather authorized representalive of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more limas during the tarm of the Note, The Loan Servicer
may or may not be the holder of the Note, The Loan Servicer has the right and autherity to; {a) collact
Periodic Payments and any other amounts dus under the Note and this Security Instrument; (b) perform
any other merigage loan servicing obligations; and (c) exercise any rights under the Note, this Sacurity
Instrument, and Applicable Law on behalf of Lender, If thers is a change of the Loan Servicer, Borrower
will be given wrillen notice of the change which will state the name and address of the new Loan Ser
vicer, the address to which payments should be made, and any clhar Information RESPA requires in
connection with a notice of transfer of servicing.
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23. Notice of Grlevance. Until Borrowsr or Lender has notified the other party {in accordance with
Section 16 of an alleged breach and afforded the other party a reasonable period after the giving of
such notice lo lake corrective action, neither Borrower nor Lander may commence, joln, or be joinad to
any judicial action (either as an individual litigant or a member of a class) that () arises from the other
party's actions pursuant to this Security Instrument or the Note, or (b) allages that the other party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapss before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this Saction 23, The notice of Default given to Borrower pursuant to Section 26(a) and
the notice of acceleration given to Borrower pursuant to Sectlon 19 will be deemed o satisfy the notice
and opporiunity to iake corrective action provisicns of this Section 22,

24, Hazardous Substances,

{a) Definitions. As usad in this Section 24: {I) “Environmantal Law” means any Applicable Laws
whera the Property Is located that relate fo health, safety, or snvironmental protection; (ll) “Hazardous
Subsiances” include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substances: gasoline, kertosene, other flammable or
toxic petrolaum preducts, toxic pesticides and harbicides, volatile solvents, materlals containing ashestos
ar formaldehyde, corrosive matarials or agents, and radicactive materlals; (iil) “Environmental Claanup”
ncludes any response action, remedial action, or removal action, as defined In Environmeantal Law,; and
(iv) an “"Environmantal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrowear will not cause or permit the pressnce,
use, disposal, storags, or release of any Hazardous Subslances, or threaten to release any Hazardous
Substances, on of In the Property. Borrower will not do, nor allow anyone elsa to do, anything affecting
the Property that: (i) viclates Environmental Law; (i) craates an Environmental Condition; or (i} due to
the presence, use, or release of a Hazardous Substance, creates a conditicn that adversely affects or
could adversely affect the value of the Property. The preceding two sentences will not apply to the pres-
ance, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; (i} any inves-
tigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party Involving the Properly and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge; (Ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of ralease of any Hazardous Substance; and (ill) any condition caused by
the prasence, use, cf release of a Hazardous Substance that adversaly affects the value of the Property.
If Borrower learns, oris netified by any govarnmantal or regulatery authorlty ar any private party, that any
removal or other remadiation of any Hazardous Substance affecting the Property |s necassary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law, Nothing In this
Security Instrument will creale any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signature. If tha Note evidencing the dabt
for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly
consented and Intended to sign the electronic Mote using an Electronic Signature adoptad by Borrowar
(“Borrower's Electronic Signature”) instead of signing a paper Note with Borrower’s writien pen and ink
signalure; (2] did not withdraw Borrower's express consant to sign the electronic Note using Borrower's
Elactronic Signature; {c) understood that by signing the electronic Note using Borrower's Elsctronic
Signature, 3orrower promised o pay the debt evidenced by the electronic Mote in accordance with
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its terms; and (d) slgned the elactronic Note with Borrower's Electranic Signature with the intant and
understanding that by deing so, Borrower promised to pay the debt evidanced by the elactronic Note
in accordance with ils terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Defaull to Borrower prior to acceleration following
Borrower's Defall, except that such netice of Default will not be sant when Lender exercises its right
under Section 19 unless Applicable Law provides otherwize. The notice will specify, in addition to any
other information required by Applicable Law: (1) the Default; (i) the action required to cure the Default:
(iii) & date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice
is givan to Borrowar, by which the Default must be cured; (Iv) that fallure to cure the Default on or before
the date spacified In the notice may result in acceleration of the sums secured by this Security Instru-
ment and sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vl) Borrower's right
to bring a court action to deny the existence of a Default or to assert any other defense of Borrower to
acceleration and sale,

(b) Acceleration; Power of Sale; Expenses. |f the Default is not cured on or before the date spsci-
fied In the notice, Lender may require immediate payment in full of all sums secured by this Sscurity
Instrument without further demand and may invoke the power of sale and any other remedies permitted
oy Applicable Law. Lender will be anlilied to collect all expenses incurred in pursuing the remedies pro-
vided In this Section 26, including, but not limitad to: (i) reasonable altorneys' fees and costs; (if) property
inspection and valuation fees; ana (ill) other fees incurred to protect Lender’s interest in the Property
and/or rights undar this Security Instrurment.

{c) Notice of Sale; Sale of Property. If Lendar invokes the power of sale, Trustee will execute a
written notice of the cocurrence of an event of Default and of the election to cause the Property to be
sold and will record such notice In each county in which any part of the Proparty is located, Lender or
Trustee will mail copies of such netice, in the manner prescribed by Apolicable Law, to Borrower and
to the other required recipients. In the event Borrower does not cure the Default within the period than
prescribed by Applicable Law, Trustae will give public notice of the sale o the persons and in the man-
ner prescribed by Applicable Law. At a time permitted, and in accordance with Applicable Law, Trustes,
wlthout further demand on Borrower, will sell the Property at public auction to the highest bldder at the
lime and place and under the terms deslgnated In the notice of sale In one or more parcels and in any
order Trustee determines (but subject to any statutory right of Borrower to direct the order in which the
Property, If conslsting of several known lols or parcsls, will be sold), Truatee may in accordance with
Applicable Law, postpone salo of all or any parcel of the Proparty by public anncuncemant at the time and
place of any previously scheduled sale. Lender or Its designee may purchass the Property at any sale.

{d} Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed con-
veying the Property without any covenant or warranty, expressed or implied, The recitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that dead. Trustee will apply the
proceeds of the sale in the foliewing order: {i) to all sxpenses of the sale, Including, but not limited to,
reasonable Trustee's and attorneys’ faes and costs; (i) to all sums secured by this Security Instrument:;
and (iii) any excess to the person or persons legally entitled to it or to the county clerk of the county in
which the sale tcok place.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendar will
request Trustee to reconvey the Property and will surrender this Securlty Instrument and all Notes
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gvidencing the cebt securad by this Securlty Instrument to Trustea. Upah such request, Trustee will
reconvey the Property without warranty to the person or persons legally entitled fo it. Such person or
persons will pay any recordation costs associated with such reconveyance, Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as
the Trustee) for services rendered and the charging of the fee is parmitted under Applicable Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer, remove
Trustee and appolnt a successor trustee to any Trustee appointed under this Security Instrument, Without
conveyance of the Property, the successor trustee will succeed 1o all the rights, title, power, and dutles
conferred upon Trustee in this Security Instrument and by Applicable Law,

29. Request for Notices. Borrower requests that copias of the notices of Default and sale be sent
to Borrower's address which Is the Proparty Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cevenants centalned in this
Security Instrument and in any Rider signed by Borrower and recorded with I,

M/@ £~—7 (seal)
15 CHAD DAY DATE

V_ﬂ%é (~L/<ZY (Seal)
ELISSA DA ~ DATE

State of Utah )

) (s8)
County of DAVIS }

.--"'"'.-.._.
On this 4TH day of JUNE, in the year 2024, before me Ay/br , a notary
public, personally appeared DENNIS CHAD DAY and MELISSA , proved on the basis of

satisfactory evidence to be the person(s) whose name(s) {is/are) subscribed to this
instrument, and acknowledged {he/she/they) executed the same.

Witness my hand and official seal.

J{/ {seal)

» TAYLOR MCDONALD
ﬁ NOTARY PUBLIC @ STATE of UTAH
§/ COMMISSION NO, 726893
COMM, EXP. 09-23-2026

otary Signature
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Lender: Goldenwest Federal Credit Unian
NMLS ID: 440574

Loan Originator: Taylor MecDonald

NMLS [D: 1788333
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