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This Construction Loan Trust Deed, Assignment of Rents, Security Agreement and Fixture Filing {the "Trust Deed"™) is
made and executed this 17" day of May, 2024 (the "Closing Date”), by Sego Ventures ¥5, LC, a Utah limited liability
company, (“Trusior”) w Allabank, Division of Glacier Bank, & Montans Corporation {"Trustee"), in favor of Altabank,
Division of Glacier Bank, a Montana Corporation {"Beneficiary™),

Beneficiary is making an advance of funds 1o Trustor in the amount of Two Million Eighty-One Thowsand Two
Hundred Fifty & no/100 Dollars ($2,081,250.00) pursuant o a Promissory Note dated May 17, 2024 in the original principal
amount of $2,081.250.00 (the "Nate"), The Noic is part of, and is advanced under, a Line of Credit Loan in the amaunt of Fifieen
Million and No/100 Doilars ($15,000,000.00) (the “Loan™) pursuant i a Line of Credit Loan Agreement between Trustor and
Beneficiary dated March 8, 2024 (the "Lozn Agreement™). This Trust Deed, alung with each and every other trust deed executed
i conneetion with the Loan, secures the entire amount of the Loan,

Capitalized temms not otherwise defined shall have the meanings in the Loan Agreement.
In exchange for good and valuable consideration. the sufficiency and receipt of which are herchy acknowledged, the

purtics hereto agree as follows:

ARTICLE | GRANT AND CONVEYANCE

I.1. General Grant, Trustor hereby assigns, grants, bargains, sells, conveys, warrants, and transfers to Trustes in trust, for the
benelit of Beneficiary. with power of sale. and right of entry and possession, the following described real property (the "Real
Propeny™):

.11, Real Propenty. All of the right, title, interest and estate of Trustor, now owned or hereafler acquired, in and 1o
the real property located in the County of Davis, State of Utah (the “Froperty") as more particularly described belows

Units 111, 112, 113, 114, 115, and 116, SEGO HOMES AT STATION PARK PHASE 2 — 15T AMENDED,
according to the official plat thereof as recorded in the office of the Davis County Recorder on February 14,
2024 as Entry No. 3560721 in Book 8439 at Page 90.

Parcel No. 08-695-0111, 08-695-01 12, 08-695-0113, 08-695-0114, 08-695-0115 and 08-695-0] 16

1.1.2. Buildings, Improvements and Inlerests. All right, title, inlerest and estate of Trustor, now owned or hereafter
aequired, inand to: (a) Al buildings, improvements, wo rks, struciures, facilities and fixtures, including any future additions 1o, awnd
impravements and heferments now or hereafier constructed upon, and all renewals and replacements of, any of the foregoing,



I5T4217
BK 8517 PG 376

which are now or hereafier shall be constructed or affixed or constuctively affixed to the Property, or 1o any portion ol the Property
ithe "lmprovements”): (b} All easements, licenses, streets, ways, alleys, roads, passages, rights-of-way, minerals, oil, gas and other
hydrocarbon substances, development rights, air rights, water, water courses, water rights, and waler stock (whether now owned or
hereafter acquired by Trustor and whether arising by virtue of land ownership, contract or otherwise), of any kind and natare,
relaling to or in any way appurlenant of appertaining to the Property or to any portion of the Property.

1.1.3. Tenements, Hereditaments. All right, title, interest and estate of Trustor, now owned or hereafter acquired, in
and to all of the tenements. hereditaments, rights, privileges, and appurtenances belonging, relating, or in any way apperiaining 1o
any af the Property or the Improvements, or any portion of the Property or the Improvements. or which shall hereafier in iy wiy
helong. relate, or in any way appertain thereto. whether now owned or hereafier gcquired. and the reversion and reversions,
remainder and remainders. and estates, rights. titles. interests, possessions, elaims, and demands of every naturc whatsocver, at law
or in equity. which Trustor may have or may hereafter acquire in and to the Property, the Improvements, or any portion therea .

l.1.4. Leases, Rents, lssues, Ete, All right, title, interest and cstate of Trustor, now owned or hercafter acquired, in
and 10 all leases and subleases of all or any portion of the Property or the Improvemenis now or hereafter existing or entered into,
and all lease agreements and documents evidencing the same, and all right, title and interest of Trustor thereunder. and all proceeds
thereol. and inceme and prodits of and from the Property, the Improvements, or any partion therenf,

I Secuity Interest, Trustor herehy assigns and grants to Beneficiary a security interest in the lollpwing described propeny
fenlleetively the "Personalty™). whether now or hereafier existing, and in which Trustar now has or hereafler oblains any right. title.
estate er interest, but only to the extent of Trustor's cwnership interest therein, together with all additions and accessions therelo

and all renis and proceeds thereof:

1.2.1. Tangihl nal P - Allright. title, interest and estate of Trustor, now cwned vr hereafler acquired. in
andl to: (a) All goods, inventory, specifically including, without limitation, materials, furnishings and supplies, whether stored on
or off the Property. deliversd to the Property for incorparation or use in any canstruction, renovation, operation or mainienance of
the Property or the Improvements, supplies. fumishings, construction materials, equipment, vehicles, machinery. appliarces,
ncluding attached and untached sppliances, and other tangible personal properly and fixtures located in or upon the Properly or
the Improvements and used or useable in connection therewith: (b} Al fumiture, fixtures and equipment, wherever located, and all
relited right. title and interest of Trustor, now owned or hereafter acquired or created: and (c) All proceeds of each of the fo regoing.

.22, Pennits, Rights, Ete. All right, title interest and estate of Trustor, naw owned or hereafier acquired. in and to
all comracts. permits, franchises, privileges., grants, consenis, licenses, authorizations, and approvals hereto fore or here frer g ranted
by the United States, by the State of Utah or by any depariments or agencics thereof or any other governmental or public bodies,
agencies or authorities. to or for the benefit of Trustor and utilized in connection with the Property and the Improvements thercon
or 1o be construeted thereon.

1.2.3. Awgrds. Al right, title, interest and estate of Trustor, now owned or herealler sequired, in and to: (a) All
awards made for the taking by eminent domain or by any proceeding or purchase in lieu thereof of the Property or any purtion of
the Preperty, the Improvements or any portion of the Improvements, or of any other Improvements now or herealter situate thereon
ur any estale of easement in the Propenty (including any awards for change of grade of streets); {b) All insurance policies and all
proceeds of insurance paid on account of any partial or wial destruction of the Improvements or any portion thereol, {¢) Al causes
of acticn and recoveries for any loss or diminution in the value of the Property or the Improvements: and (d) All proceeds of each
ol the foregoing.

.24, Plans and Utility Taps. All right, title, interest and estate of Trustor, now owned o herealier sequined, noand
to: AN Plans and any and all replacements, madifications, and amendments thereto and any and all contracts, agrecments or
commilments between Trustor and any wtility company, water company Or user association, or telephone company, to furnish
electricity, natural gas or oil, telephane, sewer, water or other such services, or o provide hook-ups, connections, lines or other
necessary laps W the Propeny und the Improvements thereon,

1.2.5 Loan Proceeds. All right, title, interest and estate of Trustor, now owned or hercafter acquired. in end to all
procceds of the Loan made by Beneficiary to Trustor for construction o fthe Improvements which proceeds are held by Beneficiary.
whether or not disbursed. and all reserves, deferred pay menis. deposits, refunds, cost savings. and payments of any kind relating o
the construction of the Iimprovements o secure any and all of Trustor's obligations 1o Beneficiary,

1.2.6. Contragts. Al right, title, interest and estate of Trustor, now owned or hereatter acquired. under any other
contracl. subcontract or agreement, for the construction and completion of the Improvements and all contreels and agreements
which have been or shall hereinafter be entered into relating to the construction, development, sale, lcase, operation, or use of all

or a portion of the Propeny or the Improvements, and &l governmental licenses or permits abtained for the lawful construction of
the lmprovements,
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LLT. Accounts. All accounts of Trustor, presently existing or hereafter arising. including all accounts as defined in
the Litzh Uniform Commercial Code, as amended, established in connection with or by reason of Trustor's ownership, construction,
development, sale, lcase. operation or use of the Property or the Improvements, and all documentation and suppoerting information
reluted 10 any of the forcgoing. all rents, profits and issues thereof, and all proceeds thereof,

1.3, securily Apreement, This Trust Deed constitutes a Security Agreement with respect 1o the Personalty, and Benefician
shall have all of the rights and remedies of a secured purty under the Loan: Documents and the Utah Unifirm Commercial Code as
well as all other rights and remedies availuble at law or in equity. Trustor and Beneficiary acknowledge their muteal intent that all
security mlercsts contemplated herein are Biven as a conlempurancous exchange for new value to Trustor, regardless of when
advances to Trustor are actually made or when the Trust Estate is acquined,

1.4 Tryst Estate. The Real Propery und the Personalty are sometimes hereinaller collectively relferred to as the "Trus
Estare",

I.5. Fixture Filing. This Trust Deed constitues a fixture filing pursuant to Aricle 9 of the Utah Uniform Commercial Code.
Section T0A-%a-502, Utah Code Annotated, us such Utah Uniform Commercial Code is amended or recodified from time 1o time,
section T0A-%a-101. et seq. The addresses of the secured party (Heneficiury) and the debtor (Trustor) are set forth in Section | 2.1
of this Trust Deed.  This Trust Deed is 1o be recorded in the real estate records in the County Recorder's office of the county in
which the Real Property is located. Trustor is the record owner of the Real Property.

ARTICLE 2 QBLIGATION SECURED

21, Obligations, This Trust Deed is given for the purpose of securing the following obligations (colletively the
“Obligativns") of Trustor:

Xl Mote. The payment and performance of each and cvery agreement and obligation under the Note, and the
paty et and pertormance of cach and every uther promissory note executed by Trusior in favor of Lender in connection with ihe
Loun Agreement, including withoul limitation. the payment of principal and interest under the Note and all other Promissory notes
executed in connection with the Loan.

2.1.2, Uther Loan Documents. The payment and performance of each and every agreement and obligation of Trustor
under this Trust Deed. the Note, the Loan Agreement, and any other Loan Document as such terms are defined in the Loan
Agreement, including without limitation. the payment and performance of each any every agreement and obligation under all other
pramissory notes or inust deeds executed in connection with the Loan,

2.1.3; Advanees by Trustes or Bencficiary. The payment of all sums expended and advanced by Trusice or
Beneficiary pursuant to the terms of this Trust Deed, the Loan Agreement, or any other Loan Document, including without
limitation each and every promissory note and trust deed executed in connection with the Loan, together with interest therean as
provided in this Trust Deed or any other Loan Document.

204, Lxtensions, Eie. The paymeni and performance of any extensions of, renewals of, modifications ol or
additional advances under the Note, or any of the obligations evidenced by the Note, regardless of the extent of or the subject maner
ol any such extension. renewal, modification or additional advance,

2.1.5, Cther Obligntions. The pavment and performance of any other note or obligation reciting that it is secured by
this Trust Deed. Trusior expressly acknowledges its mutual intent with Bencficiary that the securily inferest created by this Trust
Deed seeures any and all present and fumre debis, abligations, and liabilities of Trustor 1o Bencficiary without any limitation
whatsnever.

216 Revolving Line of Credit. The Loan isa revalving line of credit under which Trustor may repentedly druw and
repay funds, so long as no Event of Default has oceurred under the Loan Agreement or any other Loan Documen, including any
trust deeds or promissory notes exceuted in cannection with the Loan, and s¢ long as the apgregale, oulstanding Principa!
Indebtedness st any time does not sxceed the Principal Amount of the Loan. Dishursements uncer the Loan shall be mads in
seenrdance with the Loan Apreemens. IT any time prior o the maturity of the Loan, the Loan shall have a zere balance owing.
this Trust Deed shall not be deemed satisfied or terminated but shall remain in full force and efficer for Fubure draws unless
terminaled upon other grounds or otherwise released by Beneficiury. Notwithstanding the Loan is a revalving line ol credit facility,
each promissory nole exceuted in connection with Allocations under the Loan shall be non-revolving,
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ARTICLE 3 REPRESENT, BE AMD W AMTIES

il Properrv. Trustor represents and warrants to Beneficiary as follows:

310 Fee Title. Trustor is the owner of fee simple marketable title in and 1o the Real Property.

A1l Defense of Title, Trustor shall defend title to the Property snd the Improvements against all claims and
demands whatsoever,

313, Exceptions to Title. With the exception of such exceplions 10 title as are identified in the Loan Agreement as
Permitted Encypbranges, if any, the Property and the Improvements are free and clear of all liens, claims, encumbrances,

restrictions, encroachments and interests whatsoever in favor of any third party,

Y4, Lien Priority, With the exception of the Permitied Encumbrances, the lien created by this Trust Deed upon the
Property and the Improvements is a good and valid first lien, free and clear of all liens, encumbrances and exceptions.

315 Hazardous Material. Mo Hazardous Materials have been stored, or improperly used, disposed of, discarded,
dumped, or abandoned by any person or entity o, in or under the Property or the Improvements in violation of any Environmental
Laws. Trustor has complied with all applicable federal, state and local laws, rules, ordinances and regulutions relating w the
slorage. transportation, and disposal of Hazardous Materials an, in or under the Praperty or the Improvements,

32 Personalty. Trustor further represents and warrants Lo Bencficiary as follows:

311 Owner of Personalty. Trustor is the owner, or upon acquisition thereot, will be the owner of the Personalty,
322 Mo Prigr Liens. The Persanalty is, or upoen acquisition thereof by Trustar, will be free and clear of all liens,

claims, encumbrances. restrictions, charges. and sccurity interests in favor of any third pury except for the Permined
Encumbranees.

323 Trustar Representations. Trustor's principal place of business as well as its main office are located in the state
of Utah, Trustor's slale ol organization is Utah. Trustor's exact legal name is as set forth in the first paragraph of this Trust Deed

ARTICLE 4 CONSTRUCTION AND MAINTENANCE OF TRUST ESTATE

4.1 Construelign Loan Morgage, This Trust Deed constitutes a "construction morgage" within the meaning of Section T0A-
Ya-334(8), Utah Code Annotated, The proceeds of the Loan secured by this Trust Deed are to be used by Trustor for the purpose
of acquiring title 1w the Property and/or funding the construction, renovation, and remodeling of certain Improvements on the
Praperty und are to be disbursed in aceordance with the provisions of the Loen Agreement,

4.2, Consiruction. To protect the security of this Trust Deed, Trustor shall commenee prompily and pursue with reasonable
diligence to completion. the construction of the Improvements on the Property, all in accordince with the provisions ol the Loan
Agrecment,

4.3, Maintenance. Trustor shall do each of the following: (a) maintain the Trust Estate ot all times in good condition and
repair; (b) not commit any waste of the Trust Estate, or remove, damage, demolish, or structurelly alier any of the |mprovements:
(e} complele promptly and in good and workman like manner any lmprovement on the Property; (d) except to the extent thar
insurance proceeds are applied by Beneficiary to the satisfaction of the Obligations in aceordance with Aticle 5 af this Trust Deed,
restore promptly and in good and workmanlike manner any of the [mprovements or any portien thercaf, which may for any reason
be damaged or destroyed; (e) comply at all times with all laws, ordinances, regulations, covenants, and restrictions in any munner
affecting the Trust Estate: (1) not commit or permit any act upon the Trust Estate in violation of law: and {g) do all acts which by
reason of the character or wse of the Trust Estate may be reasonably necessary to maintain and case for the same, the specific
enumeration herein not excluding the general,

ARTICLE 5 INSURANCE

5.0, Insurance. Trustor shall secure and maintain or couse to be maintained in force on the Trust Estate and in conneclion
with the construction of the Improvements (a) builder's risk insurance; (b) multi-peril property insurance; (c) public lakiliry
insuranee: (d) warker's compensation insurance: (¢} flood insurunce {unless Trusior provides Beneficiary with evidence satis factory
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to Beneficiary that no part of the Trust Estale is located within an area designated by the Department of Housing and Urban
Development as a Mood hazard area); and (1) such other insurance as miay be required by the Loun Agreement or by law. All such
insurance policies must cover all risks required 10 be covered by Beneficiary, comply with any requirements set forth in the Loan
Agreement and be approved by Beneficiary as to amouni, form, terms, deductibles and insurer. All such policies of insurance shali
name Beneficiary #s an additional insured or loss payee, as appropriate, All such insurance policies shall contain a provision that
such policies will nat be cancelled or amended. which term shall inelude any redugtion in the scope or limits of eoverage, without
at least thiny (307 days prior written notice to Bereficiary,

iy Motice of Casuglty. In the event of loss or camage 1o the Trust Estate, or any portion of the Trust Estate, Trustor shall
imnediately give nutice thereo 1o Bencliciary.

a. Proceeds of [nsurance, All proceeds of insurance on the Trust Estate. and all causes af aetion, clnims, compensartion.
awards and recoveries for any damage, condemnation or taking of all or any pant of the Trust Estate, ar for any damage or injury
te it or for uny loss or diminution in the value of the Trust Estate, arc hereby assigned to and shall be paid w Deneficiary, exeepl
45 otherwise provided in the Loun Agreement, Beneliciary may participate in any suits or proceedings relaling o any such
proceeds, causes of action, claims, compensation, awards or recoveries.

34 Digposition of Policies on Foreclosure. In the event Beneficiary exercises the power of sale or foreclosure provisions ol
this Trust Deed or makes any other transfer of title or assignment of the Trust Estaie in extinguishment in whole or in part of the
Otbligations, all right, title and interest of Trestor in and to the policies of insurence required by Section 5.1 ofthis Trust Deed shall
inure to the benefit of and pass 1o the transferee of the interests comveyed under this Trust Deed or to the purchaser at the foreclosure
sale, as the case may be.

ARTICLE & INDEMMNIFICATION AND QFF-SET

bl Indemnification. Trustor hereby indemnifies and holds Beneficiary hurmless in aceordance with the following:
610, Genera| Indemnification. Trustor shall indemnify and held Deneficiary hormless from any and all losses,

dimages, claims, causes of sction, suits, dehs. obligations, or liabilities which arise from or are related 10, the Note, the Loan
Agreement. this Trust Deed. any other Loan Documents evidencing or securing the Note, or the construction, use or pceupation of
the Trust Estate. or any part thereof, or the Property. except for claims based upon Beneficiary's gross negligence ar willlul
misconduct. It Beneliciary commences an aetion agoinst Trustor 1 enforce any of the terms, covenants or conditions of this Trusi
Deed or because of the breach by Trusior of any of the tenns, covenanis, or conditions, or for the recovery of any sum securcd
hereby. Trustor shall pay o Beneficiary reasonable attomeys fees and costs actually incurred by Beneficiary. The right to such
allomeys fees and costs shall be deemed 1o have sccrued on the commencement af such action, and shall be enforceable whether
oF not such action is prosceuted to judgment, IT Trustor breaches any term, covenant or condition ol this Trust Deed, Beneficiary
may employ an allomey or witomeys o protect Beneficiary's rights hereunder and in the event of such employment following any
breach of Trustar, Trustor shall pay Beneficiary reasonable attomeys fees and costs actually incurred by Beneficiary. whether or
notaction is actwally commenced against Trustor by reason of such muterial breach,

6.1.2, Mechanies Ligns. IF Beneliciary or the Propery is held liable or could be held liable for, or is subjeet o any
Insscs. damages. costs. charges or expenses, directly or indirectly on account of any claims for work, labor, or material furnished
in connection with or arising from the construction ofany building, fixiure and improvements, then Trustor shall indemnity, defend
and hold Beneficiary harmless from all liability or expense arising therefrom including reesonable attorneys fees and costs.

6.1 3. Hazardous Materials. Trustor hereby agrees o indemnify, hold harmless and defend (by counsel of Beneficiary’s
chaice) Beneficiary. its directors, oflicers, employees, agent, succcssors and assigns from and against any and all claims, losses,
damages, liabilities, fines, penaliies, charges, administrative and judicial proceedings and orders, judgments, remedial sction
requirements. enforcement uctions of any kind, and all costs and expenses incurred in connection therewith tincluding but nol
limited to attomeys' fees and expenses), arising directly or indirectly, in whale or in part. out of () the presence on or under the
Property of any Hazardous Materials, or any relewses or discharges of any Hazardous Materials on, under or from the Properly. or
(hhany activity carried on or undenaken on or off the Property, whether prior to or during the wenn of the Loan, and whether by
Trustor or any predecessor in title or any emplayees, agents, contractors or subcontractors uf Trustor o any predecessor in title, or
any third persons ut any time oecupying ar present on the Property, in connection with the handling. treatment, remaoval, storage,
decontamination, clean-up, transpon or disposal oFany Hazardous Materials at any time located or present on or under the MFroperty.
The Toregoing indemnity shall further apply to any residual contemination on or under the Property, or affecting any natural
resources, and e any contamination of any prapery or natural resources arising in connection with the generation, use, handling,
Aorage. transport or disposal of any such Hazardous Materials, and imespective of whether any of such setivilies were or will be
underaken in accordance with applicable laws, regulations, codes and ordinances. Trustor hereby acknowledges and agrees that,
natwithstanding any other provision of this Trust Deed or any of the other Loan Documents o the contrury. the obligations of
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Trustor under this Section 6,1,3 shall be unlimited and unsecured personal obligations of Trustor end shall survive any loreclosure
under this Trust Deed, any wanster in liew thereol, and wny satisfaction of the obligations ol Trustor in connection with the Loan,
Trustor acknowledges that Reneficiary's appraisal of the Property is such that Beneficiary would not extend the Loan but for 1he
personal liability undertaken by Trustor for the obligations under this Section 6.1 N

6.2, Off-Set. All sums payable by Trustor under the Mote, this Trust Deed or otherwise in connection with the Loan, shall be
paid withowt notices, demand, counterelaim, set-of, deduction or defense and without abatement, su spEnson, deferment,
diminution or reduction. The Obligations and liabilities of Trustor here under shall in no way be released, discharged or otherwise
affected (except us expressiy provided herein) by reason of: (a) any damage 1o or destruction of, or any condemnation or similar

or otherwise: (d) any bankrupicy, insolvency, reorganization, compasition, adjustment, dissolution, liguidation or other like
proceeding relating w Beneliciary, or any action taken with respect 1o this Trust Deed by any trusies or receiver of Beneficiary, or
by any court. in any such proceeding: (¢) any elaim which Trustor has or might have against Beneficiary; (I} the oceurrence of an
Event of Defuult or any default or failure on the part of Beneficiary to perform or comply with any of the terms, covenants ur
condilions of this Trust Deed or ol any other agreement with Trustor: or (2) any other oceurrence whatsoever, whether similar or
dissimilar to the foregoing,

ARTICLE 7 TAXES AND IMPOSITIONS

1.1 Puyment of Taxes ang Impositions. Trustor shall pay. prior o delinguency. all real properly laxes and assessmenis.
general and special, and all ather raxes, assessinents and other governmental, municipal, or other charges or impositions of any
kind or nalure whatspever Uincluding without limitation, charges and assessments on water or water stocks used on or with the
Propeety and levies or charges resulling [rom covenants, conditions and restrictions aftecting the Trust Estate) which are ussessed
or imposed upon the Trust Estate, or become due and payable, and which create, may create, or appesr 1o ereate, a lien upon the
Trust Estate or any portion of the Trust Eslate, or upon any equipment or other facility used in the construction, operation or
maintenance ol the Trust Estate (all of which taxes, assessments and other govemmental charges of like nature are referred 1o as
the “Impositions™): provided, however. that il by law, any such Imposition is pavable, or may at the election of the taxpayer be
pad i installments, Trustor may pay the same together with any scerued interest on the unpaid balance of such Imposition in
installments a8 the same become due and belore any fine, penaliv, interest or cost may be added thereto for the nonpayment of any
sueh installment und interes:,

7.2 Lvidence of Payment, Unless such Imposition is paid dircctly by Beneficiary pursuant to Section 8.3 of this Trust Deed,
Trustor shall furnish Beneficiary, within thiry (30) dys after the date upon which such Imposition is due and payable by Trustor,
official receipts of the appropriate taxing authority, or other proof satisfactory to Benefi iciary, evidencing the payment thereol’

13 Right to Contest. Trustor shall have the right before any delinguency oceurs w contest or ahject to the amount or validity
ofany Imposition by appropriste legal proceedings, but such comest shall not be deemed or construed in any way as relieving,
moditying or extending Trustor's covenant to pay any such Imposition at the time and in the manner provided in Section 7.1 of this
Trust Deed unless Truslor has given prior written notice to Beneficiary of Trustor's intent to <o contest or object 1o an Imposition,
and unless. al Beneficiary's option. (a) Trustor shall demonstrate to Beneficiany's satisfaction that the legal proceedings shall
canclusively operate 1o prevent the sale o the Trust Estate, or any pan thereol, (o satistfy such Imposition pricr i final determingtion

law 1o aecomplish a stay of such procecdings.

ARTICLE 8 ADDITIONAL COVENANTS

¥.1, Fiivm FLitilities, Trustor shall pay, when due, all utility charges incurred by Trustor for the benefit of the Trus:
Estate ar which may beeome o charge or lien against the Trust Estate for gas. electricity, water or sewer services fumnished w the
Trust Estate and all assessmenis or charges of a similar nature, whether public or private. affecting the Trust Estate or any panion
thereot, whether ar nor such assessments or ey urges are liens thereen,

B2 Defense of Title. Trustor has and shall preserve good and marketable fee title to the Trust Estate free o all liens. claims,
charges, security interesis, encumbrances, Easements or restrictions other than the Permitied Encumbrances. Should Reneficiany
eleet to appear in or defend any such action or proceeding, Trustor shall pay all eosts and expenses, including costs ofevidence of
litle and reasanable attomey fees and costs, incurred by Bencficiary or Trustee.

k.3 Reserves for Taxes and Insurance. In furtherance af Article § and Anicle 7 of this Trust Deed and anything tn the contrany
herein netwithstanding, i any Event of Defaull shall accur and be continuing, and at Beneficiary's written request, Trustor shall
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depusil with Beneficiary in a non-interest bearing aceount, on e first day of cach month, untif the Mote is puid in full, an amoun
2qual to ome-twellth of the annual Impositions, as defined in Anicle 7 af this Trust Deed, as reasonably estimated by Beneficiary
0 pay the instaliment of Impositions next due on the Trust Estate, and one-twelfth of the estimated annual aggregate insurance
premiums on all policies of insurance required in Article § af'this Trust Deed. In such event, Trustor shall cause all bills, statements
or n_lhn:r documents relating 1o the Impositions and insurance premiums to be sont io Beneficiary. Providing Trustor has deposited
sufficient funds with Beneficiary pursuant o this Section 8.3, Beneficiary shall pay such amounts as may he due shereunder out of
!he funqs 5o deposited with Beneficiary. If any time and for any reason the funds deposited with Beneficiary are or will be
msufficient 1o pay such amounts as may then or subsequenty he due, Beneliciary shall notify Trustor and Trusior shal] immediately
deposit an amoum equal to such deficiency with Beneficiary. Naothing contained herein shall cause Beneficiury 1o be deemed a
trustee of such funds deposited with Beneficiary pursuant to this Section 8.3, Beneficiary shall not be obligated (0 pay any interest
o any sums held by Beneficiury pending dizsbursement or application hereunder, and Beneficiary may impound or reserve for
future payment of Impasitions and msUrAnce premiums such portion of such payments as Beneficiary may, in Beneficiary’s absoluze
discretion, deem proper, applying the balance on the principal of or interest on the Obligations secured hereby. Should Trustor (il
to deposit with Benefiviary (exclusive of that portion of the payments which has been applied by Beneficiary on the principal of or
interest on the Note) sums sufficient to fully pay such Impositions and insurance premiums at least thirty (30} days before
delinquency thereof, Beneliciary, at Beneficiany's election, bt without any abligation to do so, may advance any amounts reguired
1o make up the deficiency, which advances, if any, shall be secured by this Trust Deed and shall bear interest and be repeyable 1o
Hencficiary in the manner specified in Section 8.5 of this Trust Deed.

LES Perlormance in Trusior's Stead. Should Trustor fail to make any payment or to do any uct as provided in this Trust Decd.
then Beneficiary or Trustee, but without any oblization 1o do so, and without notice & or demand upon Trustor and without relcasing
Teustor from any obligation hereof, may: (a) make or do the same in such manner and 1o such extent as either may deem necessary
W protect the security hercof (Beneficiary or Trustee being awthorized to enter upon the Trust Estate for such purposes): (i)
commence, appear in and defend any action or proceeding pumporting w affet the security hereol or the rights or powers of
Beneficiary or Trustee: or (¢) pay, purchase, contest, or compromise any encumbrance, charpe or lien which in the judgment of
either appears 1o be supcrior fo the lien of this Trust Deed: and in exercising any such powers, incur any liability, or expend such
reasonuble amounts as Beneficiary may deem necessary Iherefor, including costs of evidence of title, employment of atomeys,
and payment of reasonable arorney fees and costs. All such amounis expended by either or both Trustes or Henchiciary shall,
the election of Beneficiary, be added 1o the principal indebledness secured by this Trust Deed and shallaccrue intenest in g ccordance
with the terms of the Note.

4.5 Repayment of Advances. Trustar shall immediately repay o Beneficiary sums, with interest thereon as provided in the
Note. which at any time may be paid or advanced by Beneliciary for the payment of insurance premiums, Impasitions, tiile searches,
tithe reports of ahstracts, and any other advances made by Benefliciary which are reasonably necessary or desirable 1o maintain this
Trust Deed as a prior, valid, and subsisting lien upon (he Trust Estats, 10 preserve and protect Beneficiary's interest in this Trust
Deed or 10 preserve, repair, or maintain the Trust Estale. All such advances shall be wholly optional on the pant of Beneficiary,
and Trusior's obligation 1o repay the s, with interest, 1o Beneficiary shall be secured by the lien ofthis Trust Deed.

L1 Mo Removal of Fistures. Trustor shall not, during the existence of this Trust Deed and without the written consent of
Leneficiary. remove from the Real Propeny or the Improvements, any fixture, structure, or other improvement at any time affixed
oreonstructively alfixed to the Real Property or the Improvements or any portion thereol or any Personalty. excepd in the o rdinar
coursc of Trustor's business.

87 Further Assurance. Trustor authorizes Beneficiary to file or record, as appropriate, such further instruments, including
witheut Emitation Uniform Commerial Code Finuning Statements and Continuation Statements, and do such furher BCLS 85 may
be necessary or as may be reasonably required by Beneficiary to carry out more effectively the purposes of this Trust Deed and 1o
subject to the lien, security interest and mangage created or intended to be created hereby any propery, rights, or interesis covered
orintended 1o be covered by this Trust Deed. Trustor agrees not to change Trustor's name, location or state of crganteation from
that set forth in Section 3.3 of this Trust Deed without thirty (30) days prior written notice 1o Beneficiary,

RR. No Furthes Encumbrances, Except for Permined Encumbrances, Trusior shall nat further eneumber, pledge. monpage.
hypothecate. place any lien, charge or claim vpon. or otherwise give as security the Trust Estate or any interes! therein nor cause
orallow by aperation ol law the encumbrezn ce of the Trust Estate or any interest therein without the writien consent of Beneficiary.

B9 Due on Sale. Other than & transfer by devise, descent or by operation of law vpon the death of 4 joint tenant, Trustor
shall not scll. convey or otherwise wansfer the Trust Estate or any part thereof or interest therein, without the prior writlen consent
of Beneficiary. 1 the Trust Estate, or any part thereof, or any interest therein, i sold, conveyed or otherwise translermed without
e prior wrinen consent ol Beneliciary. or i Trustor be divested ol title to the Trust Estate, or any part thereol or interest therein,
nany manner, whether valuntarily or involuntarily, then the full principal indebtedness of the Note and the other Obligations, at
the wption of Beneficiany and without demand ar notice, shall immediately become due and payable.
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F. | LII._ Ffvidggye uF‘flllIs. Trus_u:ur shall deliver 1o, pay for and maintain with Beneficiary until the indebledness secured herehy
H puu;l_ in full. such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any
Extensions or renewals thereol or supplements or endorsemenis thereto.

2.1 I._ ~ Lompliance With Laws. Trustor shall comply with all laws, ordinances, regulations, casement agreements, covenanis,
conditions, and resirictions {including laws relating 1o hazardous wasics anddor pratection of the environment, or species of plants
or animals protected by federal, stute, local or other law) affecting the Trust Estate. Trustor shall nut cause, permit nor suffer any
violation of any of the foregning and shall pay ull response costs, fees, or charges of any kind in connection therewith and defend,
indemnify. and hold harmless Benefiviary with respect thereto,

ARTICLE 9 CONDEMNAT 10N AWARDS

If the Trust Fstate or any posion thereofl should be taken or damaged by reason of any public improvement or
condemnation proceeding. Beneficiary shall be entitled to all compensation, awerds, and other payments or relief therefor, and
shall be entitled at Beneficiary's option to commen o¢, appear in, and prosecute in Beneficiary's own name any action or proceeding,
and to make any compromise or settlement, in connection with such taking. Trustor shall promplly give notice to Beneficiary of
any condemnation proceeding or any taking for public improvement. All such compensation, awards, damapes, causes of action,
proceeds, or other payments are hereby assigned to Beneficiary, which may, after deducting therefrom all costs and expenses
iregurdless of the purticular nature thercof and whether incumed with or without suit or before or afler Judgment), including
reasonable atlomey fees, incurred by Beneficiary in connection with such compensalion, awards, damages. rights ol action,
proceeds, or other payments, release any and ol mangys so received by Beneficiary or apply the same, or any particn thereal, on
any of'the Obligations {whether or not then due) secured by this Trust Deed. Beneficiary shall have no obligation to apply proceeds
of condemnation to restore or repair damage to the Trust Estate regardiess of whether such taking has a significant adverse impaci
an the operation of the remaining portion of the Trust Estate. Trustor shall execule and deliver to Heneficiary such further
assignments of such compensation, awards, damuges, causes of action, proceeds, or other payments a3 Beneficiary may from fime
o iime require.

ARTICLE 10 ASSIGNMENT OF LEASES, RENTS AND INCOME

TENN Asgigninens. Trustor hereby absobutely assigns w0 Trusiee el right, e and interest of Trustor in and 1o all leases n
existing or hercafier entered into by Trusior and demising the whole or any part of the Trust Estate, and does here by further azsign
any and all rents. subrents, room rents and other amounts received for the use of the Trust Estate, including the Improvements. and
ill proceeds from such rents, covering the Trust Fstate or any partion thereol, now or hereafler existing or entered into, to gether
with issues. royaltics, income, profits and security deposits of and from the Trust Estate. Until the occurrence of an Event of
Detault. Trustor may, under a tempurery revoeable license granted hereby, colleet and use all such rents, subrents, room rents,
issues, royalties. incomc, and profits which become payable prior to default. Upon the occurrence ofan Event ol Default, Trusior's
license 1o collect and use any of such proceeds shall immedintely cease without further action by or on behalf of any party. and
Beneficiary shall have the right, with or without taking possession of the Trust Estate, and either in person. by agenl. ar through a
court-appainted receiver { Trustor hereby consents 1 the appointment of Beneficiany or Ben eficiary's designee as such receiver), 1o
sue lor ar otherwise colleet all such rents. subrents, soom rents, issues, royalties, income. and profis, including those past due and
unpeid. Any sums so collected. after the deduetion of all costs and expenses ol operation and collection (regardless ol the particular
nature thereol and whether incurred with ar withou suit or before or after judgment), including reasonable anomey fees. shall be
upplied wward the payment of the Obligations. Such right o collection and use of such proceeds by Beneficiary shail ohiain both
before and after the cxercise of the power of sule provisions of this Trust Deed, the foreclosure of this Trust Deed and throcghout
any period of redemption.

1.2, Mo Waiver of Rights by Collection of Progeeds. The entering upon and taking possession of the Trust Estate or any

purtion of the Trust Esiate or the collection of rents, subrents, room rents, issucs. royallies, income, profits, proceeds ol fre and
wther insurance policies, or compensation or awards for any taking or demaging of the T'rust Estate, or the application or relense
theread as aloresaid. shall nul cure or waive any Event of Defaull er notice af default hereunder, shall not invalidate any act dome
pursuEnt o such nolice ol default. and shall nor operate 10 postpone or suspend the obligation 1o make, or have the el ol alerny
the size of any scheduied installments provided for in any of the Obligations securcd by this Trust Deed.

ARTICLE 11 EVENTS OF DEFAULT AND REMEDIES
(AR Events of [2fuyll. Fach ol the following events shall be an “Evemt of Default” under 1his Trust Deed:

AN ¥ Borrower lails to muke any payment due and payeble under the erms of the Loan Agreement, any promissory
nate. ar any other Loan Document within ten (10) days of its due date.
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1.2 Covenants. If Borrower shall be in default under any of the terms of this Trust Deed,
1.1.3, Loan Apreement. Any “Event of Defaull™ occurs as deseribed in the Loan Agreement.
IT.14. False Wartanty. Any marerial representation or warranty of the Trustor contained in this Trust Deed or any
other Loan Document was untrue whes magg,
15 Failurg 1o Perform Qther Obligatigns. A default by Trustor under the terms ulany other promissory note, deed

ol trust. securily agreement, underaking or arrangement between Trustor and Beneficiary now existing or entered into hercafler
including without limitation any other promissory note or trust deed executed in connection with the Loan,

112, Aceeleration; Motice, Time is of the eszenee hereof. Upon the occurrence of any Event of Default under this Trust Diged.
al Beneficiary's option and in addition 1o any other remedy Beneficiary may have under the Note, Beneficiary may declare 2l sums
sevured hereby immediately due and payable and elect 10 have the Trust Estate sold in the manner provided herein, In the even
Beneliciary elects wo sell the Trust Cstate, Beneficiary may execute or cause Trustee 10 excoute a written notice of defaull and ol
election to cause the Trust Esiate to be sold 1o satisfy the obligations hereof, and Trustee shali file such notice for record in the
office of the County Recorder of the County whersin the Trust Estate is locuted, Beneficiary shall also deposit with Trustes the
Moie and all documents evidencing expend itures secured by this Trust Deed.

1.3 Exercise of Power of Sale. After the lapse of such time as may then be required by law following the recordation af the
netice of default, and notice of defaul and notice of sale having been given as then required by law, Trustee. without demand on
Trusior. shall sell the Trust Estate on the date and at the time and place designated in the notice of sale, either as a whole or in
separale parcels, and in such order as Beneficiary may determine (but subject 1o any statutory right of Trustor o dircet the order in
which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the highest bidder, the
purchase price payable in Jawful money of the United States at the time of sale. The person conducting the sale may, for any cause
deemed expedient and in accordance with applicable law, postpone the sale from time to time until it shall be completed and, in
every such case. nodice of posiponement shall be given by public declaration thereof by such person at the time snd place last
appointed for the sale: provided, if the sale s postponed for longer than the statulory posiponement time frame beyond the day
designated in the notice of sale, motice of the time, date and place of sale shall be given in the same manner as the original nofice
of sate. Trusice shall execute and deliver o the purchaser a Trustee's Deed conveying the Froperty =0 sold, but without any
canenanl of winvunty, express or implied. The recitals in the Trustee's Deed of any matters or facts shall be conciusive prood o’
the truthfulness thereof, Any person, including Beneficiary, may bid at the sale. Trustee shall apply the proceeds of the sale ta
payment of {a) the costs and expenses of exercising the power of sale and of the sale, including the payment of Trustee's and
atlermey's fees and costs: {b) cost of any evidence of title procured in connection with such sale; {¢) all sums expended under the
tenns hereof in conjunction with any default provision hereunder, not then repaid, with cecrued interest at the rate then provided
for in the Note: (d) all sums then secured by this Trust Deed, including inlercst and principal on the Note: and {e) the remainder, i
any. 1o the persan or persons legally entitled thereto, or Trustee, in Trustee's discretion, may deposit the balance of such proceeds
with the county clerk or district coun of the County wherein the Trust Estate is located.

1.4, Sumender of Possession. Trustor shall surrender possession of the Trust Estate to the purchaser immediately afier the
sale of the Trusl Estate as provided in Section 11.3 of this Trust Deed, in the event such possession has not previously heen
surrendered by Trustor,

.3, UCC Remedies. Naotwithstanding anyihing to the contrary in Sections 11.3 and 11.4 of this Trusi Deed, Beneficiary.
with regard 1o all Personalty, including fixtures, chattels, equipment, inventory, and personal property, conveved to Trustee under
Section 1.2 of this Trust Decd, shall have the right to exercise, from time 1o time, any and afl rights and remedies available 1o
Beneficiary, as a secured party under the Utan Uniform Commercial Code, and any and all rights and remedies available 10
Beneliciary under any other applicable lawe, Upon written demand from Beneficiary. Trustor shall. at Trustor's expense, gssemhle
sueh fixtures, chattels. cquipment, inveniory. and personal pmpery and make them available to Beneficiary ar a reasonkly
convenient place designated by Beneficiary. Beneficiary shall have the right o cnier upon any promises where the Personalty or
records pertaining to the Pe rsomalty may be and take possession of the Personally and records relating to the Personalty. Beneficiary
may sell, lease or otherwise dispose of any or all of the Personalty and, afler deducting the reasonable cosis and oul-nf-pocket
expenses incurred by Beneficiary, including. without limitation, (2} reasonable allumeys fees and legul expenses, (b) transponation
and storage costs. (¢} advertising of sale of the Personally, (d) sale commissions, ie) sales tax, ()} costs for improving o repairing
the Versenalty, and (g} costs for presepvation snd protection of the Personalty, apply the remainder 1o pay, or o hold s 8 reserve
againgl. the Dbligations.

1.4 Foreclosure as » Muortgage. 1¥an Event of Defaull nccurs hereunder, Beneficiary shall have the optien o foreelose this
Frust Deed in the manner provided by law for the forcelosure of mangages on real property and Beneficiary shall be entitled 1o
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recover in such proveedings all costs and expenses incident thereto, including reasonable attomeys fees and costs in such amounts
as shall he fixed by the court.

1.7 Receiver. 1fan Event of Default occurs, Bencficiary, as a matter of right and without regard o the interest of Trusior
thercin, shall have the right wpon rotice o Trastor o apply  any court having jurisdiction 1o appoint a receiver or receivers of the
Trust Estate and Trusior hereby imevocably consents to such appoiniment. Any such receiver or receivers shall have all the usual
powers and dutics ol a receiver and shall continue as such and exercise all such powers until completion of the sale of the Trust
Estate or the foreclosure proceeding, unless the receivership is sooner lerminated.

1.4 Statutopy Remedics. Dene ficiary shall have all rights and remedies under the Utah Uniform Commercial Real Estate Aa
and the Uah Uniform Assignment of Rents Act, as cach may be amended.

1.9, Mo Remedy Exclusive. No remedy conferred upon of reserved to Beneficiary under this Trust Deed shall be exclusive
of any uther available remedy or remedies, but cach and every such remedy shall be cumulative and shall be in addition 10 every
other remedy given under this Trust Dead or any other Loan Document, or now or hereafter exisling at law or in egquity or by
statuie

ARTICLE 12 GENERAL PROVISIONS

12.1. Motices. Al notices shall be in writing and shall be deemed to have been sufficiently given or served when personally
delivered. deposited in the United States mail, by registered or centified mail, or deposited with a reputable ov ermight mail carrier
which provides delivery of such mail to be traced, addressed as fiollowrs:

Heneficiary and Trustee:

Alwbank, Division of Glacier Bank
Corporate OfFice

33 East Main

P. (¥ Box 307

American Fork, UT R4003
Anention: Kirk Jardine

Trustor:

Sego Ventures #5, LC
1028 East 140 Narth
Linden, UT 84042

Attn: Wayne H, Corbridge

Such addresses may be chanped by notice w the other party given in the same manner provided in this Section 12.1.

12.2, Severability. Ifany provision of this Trust Deed shall be held o deemed to be or shall, in fact, be iliegal, ineperative, or
unenforeeable, the same shall not affeet any other provision or provisions contained in this Trust Deed or render the same in valid,
inaperative, or unentorceable to uny exient wharever,

12.3. Amendments, Changes, and Modilications. This Trust Deed may not be amended, changed, modified, altered, or

terminated without the written consent of Beneliciary.

124, Hoverning Law, This Trust Deed shall be governed exclusively by and construed in accordance with the applicahle laws
of the State of Utah.

12,5, I retation, Whenever the context shall include the singular, the whole shall include uny parl thereol, and any gender
shall inclade hoth other genders. The seerion headings contained in this Trust Deed are for purposes ol reference only and shall
nat limis. expand. or atherwise affect the construction of any provisions hereof,

12.6, Binding Effect. This Trust Need shall be binding wpon Trustor and Trustor's successors and assigns, This Trust Deed
shall inure 1o the benefit of Beneficiary, and Beneficiary®s suceessors and assigns, und the holders of any ofthe Obligations securcd
hereby

12.7. Waivers. No delay or filure to exercise any right or power acerving upon any Event of Defaull, including Benefician
requiring striet performance by Trustor oluny undenakings, agreements, or covenanis contained in this Trust Deed. shall impair
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any such right or power or shall be wnstrued to be o waiver thereof, including the right 1 demand sirict compliance and
performance, but any such right and power may be exercised from time to time and as often as may be deemed expedient. Any
waiver by Beneficiary of any Event ol Defuult under this Trust Deed shall not waive or alleet any olher Event of Default hereunder.
whether such Event of Default is prior or subsequent thereto and whether of the same or a difTereni type. None of the underakings.
agreements. or eovenants ul Trustor under this Trust Deed. shall be deemed to have been waived by DBeneficiary, unless such waiver
is evidenced by an instrument in writing signed by an officer of Beneficiary and direeted to Trustor specifying such waiver,

123, Successor Trustee. Beneficiary may appoint a successor trusiee af any time by filing for record in the office ol the County
Recorder of the county wherein the Property is located, a substitution of trustee. From the time the substitution is filed for record.
the sew Trustee shall succeed o all the powers, duties, authority and title of Trustee. Each such substiution shall be executed and
acknowledged. and notice thereaf shall be given and proof thereol made in the manner provided by law.

129, Acceptance oF Trust. Trustee aceepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public
record as provided by law. Trustee is not obligated to notify any parly hereto of any pending sale under any other deed of trust or
any action or proceeding in which Trusior, Beneficiary, or Trustee shall be a pany, unless brought by Trustee.

1210, Auomevs' Fees and Fxpenses. Trustor agrees o reimburse Beneficiary for any reasonable atlomeys' fees and costs
actually incurred by Beneficiary with respect to any bankrupicy or insolvency proceeding, or other action involving Trustor or any
guarantor 45 4 deblor, Trustor additionally agrees to pay all reasonable costs and out-of-pocket expenses. including, withoul
limitation, {2) reasonable attnmeys fees and legal expenses, (b) transportation and storage costs, () sdvertising of sale of the Trus
Fstate. (d) sale commissions. (c) sales tax, (1) costs for improving or repairing the Trust Estate, and (2} costs [or preservation and
protection of the Trust Esate, incurred by Deneficiary in oblaining possession of Trust Estate, storage and preparation for sale, sale
er other disposition. and otherwise incurred in foreclasing upon the Trust Estate. Any and all such costs and out-of-pocket expenses
shall be payable by Trustor upon demand, together with interest thereon from the date of the advance until repuid, both before and
after judgment. at the rale provided in the Note,

Regardiess of any breach or default, Trustor agrees to pay all expenses. including reasonable attomeys fees and legal
expenses. incurred by Beneficiary in any bankruptcy proceedings of any type involving Trustor, the Trust Estaie, or this Trust
Deed, including. without limitation, ¢xpenses incurred in modifying or lifting the automatic stay. determining adequais protectim.
use ol cash collateral. or relating to any plan of reorganization.

1201 Request for Natice, Trustor requests that a copy of any notice of defaull and of any nolice of sale hereunder be mailed
ta Trustor i the address for Trustor specified in Section 12.1 of this Trust Deed.

12.12. imitglien on Damages. Beneficiary and its officers, directors, employees, representatives, agenls, ind attomeys, shall
not be fable to Trustor or any Guarantor for consequential damages arising from or relating to any breach of contracl, tort. or other
wrong in conncclion with or relating to this Trust Deed or the Trust Estate.

12.13. Prefergntial Transfers, 1f the incurring of any debt by Trustor or the payment of any money or transler of property ©
Beneficiary by or on behalf of Trustor or any Guarantor should for any reason subsequently be determined to be "voiduble" or
“avoidable” in whale or in part within the meaning of any state or federal law (collectively “vaidable transfers”), including. without
limitation, fraudulent conveyances or prefirential transfers under the United States Bankmptey Code or any other federal or stane
law, and Beneficiary is reguired to repay or restore any voidable transfers or the amount of any poertion thereof, or upon the advice
ol Beneficiary's counsel is advised 10 do so. then, as to any such amount or property repaid or restored, including all reasonable
cusls. expenses, and aomeys fees of Beneficiary related thereto, the liability of Trustor and Guarantor, and each of them, and this
Trust Deed, shall autematically be revived, reinstated and restored and shall exist as though the voidable transfers had never been
e,

1214, Suevival. All agreements. representations, warranties and covenants made by Trustor shall survive the execation and
delivery of this Trust Deed, the fling and consummation of any bankruptey proceedings, and shall continue in effect so long as
any obligation 10 Beneficiary conterplated by this Trust Deed is outstanding and unpaid, notwithstanding any lermination of this
Trust Deed. All agreements, represenfations, warranties and covenants in this Trust Deed shall run with the land. shall hind the
party making the same and its heirs and successors, and shall be to the benefit of and be enfarceable by each pany for whom made
and their respective heirs, successors and assigns.

1215, Defined Terms. Unless otherwise defined in this Trust Deed, capitalized terms used herein have the meanings given
them in the Loan Agrecinent.
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DATED: May 17, 2024
TRUSTOR
/2
m‘fﬁ.ﬁ/ — b/ = b g
BRENDA W. CORBRIDGE
Its: MANAGER
STATE OF UTAH }
L RE,
COUNTY OF _(J4edn )

The foregoing instrument was acknowledged before me this 3‘_‘\, day af f_'k_p_a{ 1024 by Wayne
H. Corbridge, the Manager of Sego Ventures #5, LC, a Utah Limited Liability Company and Brenda W, Corbridge, the
Manager of Sego Ventures #5, LC. a Utah limited liability company.

A"
X NOTARY PUBLIC

Residing At: _Fdﬂlﬁ._f"[uﬂ:'r&ii,J.aT. _

DERRICK KUESER

. NOTARY PUBLIC- STATE OF UTAH
My Conmission Expies Fabruary 13, 2601
COMMISSION MUMBER 728666




