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DEED OF TRUST WITH ASSIGNMENT OF RENTS

This DEED OF TRUST, made this 31" day of January. 2024. between West Davis Self Storage, LLC. a Utah
Limited Liability Compamy. herein called TRUSTOR. whose address is 3445 West 1700 Sonth, Syrmacuse. Uiah
84075, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY. herein called TRUSTEE. and Central
Bank Custodian FBC Aaron Vazquez Bene IRA. herein galied BENEFICIARY,

WITNESSETH: That Trusior grants to Trustee in trust. with power of sale. that property in the State of Utah,
County of Davis. City of Svracuse, describedas:

See Antached Legal Description
TAX ID NUMBER FOR PROPERTY: 12-096-0166

together with rents. issues and profils thereof. subject. however, to the right. power and authority hereinafter given to
and conferred upon Beneficiary 1o collect and apply such rents, issues and profits for the purpose of securing (1)
pay ment of the indebtedness in the principal sum of $1.000.000.00, with interest thereon according to the terms of a
promissory note or notes of even date herewith made 1o Trustor. payable to the order of Beneficiary. and extensions or
rencwals thereof. (2) the performance of each agreement of Trustor incarparated by reference or contained herein and
(3) pavment of additional sums and interest thereon which may hereafter be loaned to Trustor, or ifs successors or
assigns. whenevidenced by 2 promissory' note or notes reciting that they are secured by this Deed of Trust.

A, To protect the security of this Deed of Trust. Trustor agrees:

1} To keep said property in good condition and repair, not to remove or demolish any building thereon: to
complete or restore promptly and in good and workmanlike manner any building which mav be constructed. d:onaged
or destroved thereon and to pay when due all claims for labor performed and roaterials fumished therefor, 10 comply
with all laws affecting said property or requiring any alterations or improvements to be made thereon, not 1o commit or
permit waste thereaf, not o commit. suffer or permit any act upon said property in violation of law: to cultivale, imigate,
fertilize, fumigate. prune and do all other acts which from the character or use of said property may be reasonably
necessary. 1l specific ennmerations herein not excluding the gencml.

2)  Toprovide. maintain and deliverto Beneficiary. The amount collected under any fire or other insurance
policy may be applied by Beneficiary upon any indebtedness secured lereby and in such order as Beneficiany may
determine, or at option of Beneficiary the entire amount so collected or any part thercof may be released to Trustor,
Such application or release shall not cure or waive any default or notice of default hereunder or invatidate any act dong
pursuant to such notice.

3)  To appearin and defend any action or proceeding purporting to affect the security hereof or the rights or
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powers of Beneficiary or Trustee: and to pay all costs and expenses. including cost of evidence of title and attormey's
fees in a reasonable sumn. in any such action or proceeding in which Beneficiany or Trustee Wy appear. and inany suil
brought by Benefician 1o foreclose this Deed.

4} To pay: at least ten days before delingquency alt Laxes and assessments affecting said property., including
assessments on appurtenant water stock: wlendue. all encuimbimnces. charges and liens. with interest. on said property or
any part thereaf, shich appear to be prior or superior heteto: all costs, fees and expenses of this Trust,

Should Trustor fail to make amy payment or to do any act as herein provided. then Beneficiary or Trustee. but
without obligation so to do and without netice to or demand upon ‘Trustor and without releasing Trustor from amy
obligation hersof. may: make or do the same in such manner and to such extent as either may deem MECESENy to protect
The sccurity hereol. Benefician or Trustee being authorized 10 cnier upon said property for such purposes: appear in and
defend amy action purporting to affect the security hereof or the rights or poners of Beneficiary or Trustee; pav,
purchase. conlest or compromise any encumbrance. charge or lien which in the judgment of either appears to be prioror
superior hereto; and. in exercising any such powers, pay necessary expenses. emplov counsel and pay his reasonable
fees.

5)  Topay immediately and withour demand all sums so expended by Beneficiary or Trustee, with interest from
date of expenditure at the amount allowed by L ineffect at the date hereof, and to pay forany statement provided forby
law in effect at the date hereof reganding the obligation secured hereby anv amount demanded by the Beneficiary not to
exceed the maximum allowed by aw al the time when said statement is demanded.

B. It is inutually agreed:

1)  Thatamy awand in conncction with any condemnation for public use of or injury to said property or any
part thereof is hereby assigned and shall be paid to Bensfician who mav apply or release such money's raceved by it in
the same manner and with the same effect s above provided for disposition of proceeds of fire orotherinsurunce.

2)  Thatby accepting payment of sm sum securcd liereby after its due die. Bereficiary dues not waive ils
right either to require prompt payment when due of all other emns so secured or to declare default for failure so to pav.

3)  Thatat any time or from time to time. without liability therefor and without notice. upon written foguest
of Beneficiary and presentation of this Deed and said note for endorsement. and without affecting the personal liability
of any person for payment of the indebtedness secured lereby. Trustee may: recomey any pan of said property:
conseni to the making of any map or plat thereof: join in granting amv easement thereon. or join in any extension
dgreement or any agreement subordinating the lien or charge hercof,

4} That upon written request of Beneficiary stating that all sums secured ereby lave been paid. and upon
surrender of this Deed and said note to Trustee for cancellation and retention or other disposition as Trustee in its sole
discretion may choose and upon pavment of its fees. Trustee shall reconvey. without wamanty. the property then held
hereunder. The recitals in such recomevance of any matters or facis shall be conclusive proof of the mulfulness
thereof. The Grantee in such recomveyance may be described as "he person or persons legaliv entilled thereto™.

3)  That as additioral security. Trustor herby ghes to and confers upon Beneficiary the right. power and
authorily. during the contimuance of these Trusts. to collect the rents, issues and profits of said propeny. meserving
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unto Trustor the right. prior to any default by Trustor in payment of any indebiedness secured lereby or in performance of
am agreernent hereunder. o collect and retain such rents. issues and profits as tiev become due and pavable, Upon any
such defaul, Beceficiary may al anv time without notice. either in persont by agent, orby a receiverto be appointed by a
counl. and without regard to the adequacy of amv security for the indebtodness hereby secured, erter upon and take
passession of said propeny or any part thereof. in its own name sue for or otherwise collect such sents, issues. and
profits. inclding those past due and unpaid. and apply the same. less costs and expenses of openation and collection,
including reasonable attomes's fees. upon any indebtedness secured lereby. and in such order as Beneficiary may
determine, The eniering upon and taking possession of said property. the collecting of such rents, issues and profils and
the application thercof as aforesaid. shall not cure or waive amy default or notice of default hercunder or invalidate any
act done pursuant 1o such notice,

6)  That upon defmult by Trustor in payment of amy indebiedness secured hereby or in performance of any
agreement hereunder, Beneficiary may declare all sums secured hercby immediately due and pavable by delivery to
Trusiee of writtcn declaration of default and demand for sale and of written notice of default and of claction to cause 1o
be sold suid property. which notice shall cause to be filed for record, Bencficiary also shall deposit with Trustee this
Deed. said note and all documents evidencing expenditures secured hereby.

Afler the lapse of such time as may then be required by law following the recordation of said notice of
default. and notice of said having been given as then required by lawy, Trustee. without demand on Trustor. shall sell
sazd propenty at the time and place fixed by it in said ootice of sale. eitler as a whole or in separate parcels, and in
such order as it may determine, a1 public auction to the highest bidder for cash in lawfil money of the United States,
payuble at tine of sale. Trustee 1y postpone sale of all or any portion of said propeny by public announcement at such
time and place of sale. and from time to time thereafier mav postpone such sale by public announcement at the tinwe
fixed by the preceding postponement. Truslee shall deliver to such purchaser its deed comveying the property so sold,
but without any covenant or warmnty. express or implied. The recitals in such decd of amy matters or facts shall be
conclusive proof of the tnnhfulness thereof. Any person. including Trustor. Trustee. or Beneficiany as hereinaficr
defined. may purchase at such sale,

Afterdeducting all costs. fees and expenses of trustze and of this Trust. including costs of evidence of title in
connection with sale, Trustee shall apply 1o proceeds of sale to payment of: all suns expended under the terms
lercof, not then repaid. with accrued interest at the amount allowed by Law in effect at the date hereof: all other sums
then secured hereby: and the remainder. if am. 1o the person or persons lepally entitled thereto.

7} Beneficiary. or any successor in ownership of any indebtedness secured hereby. may from Lime to time,
by instnument in wriling. substilute a successor or successats (o any Trustee iined herein or acting hereumder. which
instrument. executed by the Beneficiary and duly acknowledzed and recorded in the office of the recorder of the county
orcounties where said property is situated shall be conclusive proof of proper substitution of such successor Trustec or
Trusices. who shofl, without com-eyance from the Trustee predecessor. succeed to all its tile. estate. rights. powers and
duties. Said instrument must contain the name of the origiml Trustor, Trsstee and Beneficiary hereunder. the book and page
where this Decd is recorded and the name and address of the new Trustee.

8) That this Deed applies to. imures to the benefit of, and binds all partics hereto. their heirs. Jopatees, devisces,
adltninistrators, exeCulors. successors and assigns. The term Bereficiary slall mean the owner and holder. including
pledgecs. of the note secured hereby. whether or not named as Beneficiary herein. 1n this Deed, whensver the context so
requires the masculine gender includes the feininine and/or neuser, and the singular smber includes the plural.
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9 That Trustee accepts this Trust when this Deed. dulv exccuted and acknow ledged. is made a public
record as provided by law. Trustee is not cbligated to notifi amy party hereto of pending sale under any other Deed of
Trust or of anv action or proceeding in which Trustor, Beneficiary or Truslee shall be a party' unless brought by Trustee.

The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to
Trustor at its address hereinbefore set oty

WITNESS the hand of Trustor, this 31" day of January. 2024.

West Davis Self Storage. LLC. a Utah Limited Liability
Company

T
STATE mﬂfb
co
ATty
On 1kis _ day _ - 2024, personally before me appeared Jostua E. Hughes. who proven on

of West Davis Self Storage. LLC. a Utah Limited Liability Company.
and that said document was signed by himvher pn behalf of said entity by authority of its members and within the
authority granted under said entitv's articles offorganization and/or operating agreemeprand acknowledged to me that

said livnited liability company executed the saine.
Nory Public D By
Cul%mia@imsz‘ D gb }
_‘-‘-_\_‘—r

- FRAMCES D DAVIS
=y Motary Public - State of Utak
Comm, Mo, 729207

My Commission Expires on
Feb 3, 2017

Read and Approved:

by Aaron Vazquez. IRA Participant
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R DA Davis County Utah - Legal Description Ear: 1 #L
Serial Number: 12-096-0166

Mailing Address
C/O EXTRA SPACE STORAGE INC

PO BOX 71870 /6890 50UTH 2300 EAST

SALT LAKE CITY, UT 84171

Acres _ Deleted Date
3.06000
Owner Names ) _ Situs Address
West Davis Self Storage Lic 3445 W 1700 South Syracuse 84075

BEG AT A PT ON THE 5 RAN LINE OF ANTELOPE DRIVE. 5D PT BEING N 88%33'45" W ALG SEC LINE 8000 FT & 5 001217 W 42 00 FT
FR THE N 1/4 COR OF SEC 17-T4N-R2VY, SLBAM; & RUN TH 5 89"53'49" E ALG S0 5 RAW LINE 41200 FT; TH 5 00%11°44™ W 350.97 FT. TH
N 83°58'44" W B0 84 FT. TH 5 001 548" W 1500 FT, TH N 88°54'40" W 221.84 FT; TH N 00*06'06" E 163.13 FT, TH N 83°58°30" W 7064 FT;
THNOOMT 12" E 14755 FT, THN 89°5349" W 19.09 FT. TH N 00" 121" E 55.61 FT TQ THE POB.  {NADB3 ROTATION 1S 00A20'28"
CLOCKWISE). CONT. 300 ACRES.  ALSO, BEG AT A PT LOC N B9*52'49" W ALG 1/4 SEC LINE BO.0O FT & 5 00"12'39" W 87 61 FT FR
THE N 14 COR OF SEC 17-T4N-R2ZW. SLEBAM. & RUN TH 5 88"5349° £ 19.05 FT. TH 5 00°07 127 W 14755 FT, S0 FT BEING THE N'LY LINE
OF PPTY COMY IN QC DEED RECORDED DT18/2023 AS E# 3514867 BK 8174 PG 324; TH N 89459307 W 19.05 FT TQ THE W'LY LINE OF
ENTIRE TRACT, TH M 00*12'39" E 147.55 FT TO THE POB. (ROTATE BEARINGS 002026 CLOCKWISE TO OBTAIN NADE3). CONT.
Q0B ACRES TOTAL ACREAGE 3.08 ACRES. (NOTE: THIS REMAINING LEGAL WAS WRITTEN IN THE DAVIS COUNTY RECORDER'S
OFFICE FOR [ D PURPOSES. IT DOES NOT REFLECT A SURVEY OF THE PROPERTY.}

The property descriptions used herein are for taxing purposes only, and are not necessarily sufficient for legal
documents. No responsibility is accepted by Davis County for their accuracy or completeness.



