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DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust shall not axceed at ény one time $685,000.00.

THIS DEED OF TRUST is dated September 26, 2023, among Karlee Reeves f/k/a Karlee Gilmore, Trustee of
The Pines Trust dated May 20, 2019 undaer the provisions of a trust agreement dated May 20, 2019, whose
address is 1940 S 200 W #16, Hountiful, UT 84010 ("Trustor”); THE HUNTINGTON NATIONAL BANK,
whose addrezs is Columbus LPO, PO BOX 341470 - GW1W31, Columbus, OH 432341470 (referred to below
sometimes as "Lender" and sometimes as "Beneficlary”); and Old Republic National Title Insurance Company,
whose address is 3900 Traverse Mountain Blvd Sulte 201, Lehi, UT 84043 (referred to below as "Trustee"),

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevacably grans and conveys to Trustss in trust, with power of sale,
for the benefit of Lender ag Beneficlary, all of Trustors right, {iile, and Interast in and to the following described real property, fogether
with all axisting or subsequanily erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and appurlenances,
all water, water rights and ditch rights (Including stock in utilities with ditch or imigation rights); and all other rights, royalties, and profits
relating to the real propery. including without imitation all minarals, ofl, gas, geothermal and similar rnatrers,n?ﬂ'lﬁ "Eeal ﬁ'mperty"}

located in Davis County, State of Utah:

See Exhibit A, which Is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or Its address is commonly known as 1940 5 200 W Unit 16, Bountiful, UT 84010. The
Real Property tax identification number is 05-151-0016.

CROSS-COLLATERALIZATION. In addition to the Guaranty, this Deed of Trust secures all obfigations, debts and labiliies, plus Interest
thareon, of either Trustor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Trustor
or any one of mone of them, whather now existing or hereafter arising, whether ralated or unrelated to the purpose of tha Note, whethar
voluntary or otherwisa, whether due or not due, direct or indlrect, determined of undetermined, absolute or contingant, lquidated or
unliquidated, whether Bomower or Trustor may bs labla individuafly or |sintly with othars, whether obligated as guarantor, surety,
accommodalion pary or otherwise, and whether recovery upon such ameunts may be or hereafter may become barred by any statute of
limitations, and whather the abligalion to repay such amounts may ba or hereafter may become otharwise unenforceable.

FUTURE ADVANCES, In addition to the Mote, this Deed of Trust secures all future advances made by Lender to Barrower or Trustor
whether or not the advances are made pursuant to a commitmant. Specifically, without Imitation, this Dead of Trust secures, in addition
to the amounts specified in the Mote, all future amounts Eander In #s dizcrstion may lean to Bomower or Trustor, togather with afl interest
thereon; however, in no evant shall such future advances {excluding interest) exceed in the aggragate $646,000.00.

Trustor presently assigns to Lender {also known as Beneficiary in this Deed of Trust) all of Trustor's right, tile, and interest in and to all
present and future isases af the Property and all Rents from the Propery. In addition, Trustor grants to Lender a Uniform Commercial
Code security intarest in the Personal Property and Rants.

THIS DEED OF TRUST, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PERFORMANCE OF A GUARANTY FROM TRUSTOR TO LENDER, AND DOES NOT DIRECTLY
SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, (B} PAYMENT OF THE INCEBTEDNESS AND (C) PERFORMANCE OF ANY
AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. TH!S DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor wamants that: (a} this Deed of Trust i5 exscuted at Borrowar's raquest and
not at the request of Lendsr; (b} Trustar has the full power, rght, and authority to enter into this Deed of Trust snd to hypothacate the
Property; (c) the provisions of this Deed of Trust do not confiict with, or result in a default under any agreement of other Instrument
binding upon Truster and do not result in a vielation of any law, regulation, court decree or order applicable to Trustor; {(d) Trustor has
established adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial condition; and {e)
Lender has mada na representation o Trustor about Borrowar (including without limitation the creditworthiness of Bormowar).

TRUSTOR'S WAIVERS. This Deed of Trust secures a guaranty and does not directly secure the Indebtedness due Lender under the Note,
Trustor wafves any and all rights and defenses besed on suretyship or impaimment of collateral including, but not limited "to, -any rights or

. defenses arising by reason of (a) any "one-action” or “anti-deficiency” law, or any other law that may prevant Lender from bringing eny
action or claim for deficlency against Borrower, {b) any election of remedies by Lender which may limit Trustor's rights to proceed against
any party indebted under tha Note, or (c) any disability or defense of any party Indabted under the Note. eny other guarantor or any other
pereon by reason of ceasation of the Indebtedness due under the Note for eny reeson other than full payment of the Note.

PAYMENT AND PERFORMANGE. Except as ctherwise provided in this Deed of Trust, Trustor shall strictly perform all of Trustor's
obligations under the Guaranty and under this Deed of Trust i :

FOSSESSION AND MAINTEMANCE OF THE PROPERTY. Lender and Trustor agree that Borower's and Trustor's possession and use af
the Property shall be gevemned by the following provislons:

Poseesgion and Use. Untl the-occurmence of an Event of Default, Trustor may (1) remain in possession and control of the Property,
(2) use, operate or manage the Property; and (3} collect the Rents from the Property. The fallowing provisions rafate to the use of
the Property of to other imitations on the Property. This instrument is a Trust Deed executed in conformity with the Utah Trust Deed
Act, UCA 57-1-10, et seq.

Duty to Maintain. Trusior shall maintain the Property in tenantable condilion and promptly perform all repairs, replacements, and
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mamlenance necassary lo preserve s valuae.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: {1} During the pericd of Trustor's ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, releass or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge of, or reasan to believe
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or viclation of any
Environmental Laws. (b) any use, generation, manufaciure. storage, treatment, disposal, release or ihreatened release of any
Hazardous Substance on, under, about or from the Property by any prior owners or cccupants of the Property, or {¢] any actual or
threatened ftigelion or claims of any kind by any person relating to such matters; and {3) Except as previously disclozad to and
acknowledged by Lender in writing, {2} neither Trustor nor eny tkenant, contractor, agenl or other authorized user of the Properly
shall use, generata, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property:
and (b} any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ardinances, including without imitation all Environmental Laws. Trustor authorizes Lender and its agents to enter upon the Property
to make such inspections and tests, ot Trustor's expanse, as Lender may deem appropriate to determine compliance of the Property
with this section of the Dead of Trust. Any Inspections or tests made by Lender shall be for Lender's purpoaes only and shall nat be
construed to create any responsibility or liability on the part of Lender to Trustor or to any other parson. Tha reprasaniations and
warranties contained herein are based on Trustor's due diligence in investigating the Propery for Hazardous Substancas. Trustor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Trustor becomes liable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold hammless Lender against any and all
claims, josses, lisbillies, damages, penalties, and expenses which Lendar may directly or indiractly sustain or suffer resulting from a
broach of this saclion of the Deed of Trust or as a consequenca of any use, generalion, manufacture, storage, disposal, release or
threalaned release occuming prior o Trustor's ownership or interest in tha Property, whether or not the same was or should have
baen known te Trustor, The provisions of this seclion of the Desg of Trust, including the obligation to Indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaclion and reconveyance of the llan of this Deed of Trust and zhall not ba
affectad by Lender's acquisition of any imerest in the Proparty, whether by foredlosure or otherwlse.

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit. or suffer any stripping of or waste on
or to tha Property or any portion of the Froperty. \Without limiting the generality of the feragoing, Trusior will not remeve, or grant 1o
any other party the right to remeve, any timber, minerals (incduding oil and gas), coal, dlay, scoria, soi, gravel or rock products
without Lender's prior written consent.

Removal of improvaments. Trustor shall not democlish or remove any Improvements from the Real Property without Lender's prior
written consent, As a condition ta the removal of any Improvements, Lender may require TrUstor to meke amangements satisfactory
to Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lenders agents and representatives may enter upon the Real Property at all reasonable imes to
attend to Lendar's interests and io inspect the Real Property for purpeses of Trustor's compliance wilth the terms and conditions ef
thi=s Desd of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or
hereafter in effect, of all govemmental authorities applicable to the use or ocoupancy of the Property, including without limitation, the
Americans With Disabiiities Act. Trustor may contest in good faith any such law, ordinance, or regulalion and withhold compliance
during any proceeding, including appropriate appeals. so long as Trustor has notified Lender in writing prior to deing so and so long as,
in Lender's sole opinion, Lender's Interests in the Property are not jeopardized. Lender may require Trustor 1o post adequate security
or & surety bond, masonably satistactory to Lender, 10 protact Lenders intarest.

Duty to Protect. Trustor agrees naithar to abandon or laave unattended the Property. Trustor shall do all othar acts, In addition to
those acte get forth above in this saction, which from the character and uze of the Property ara reasonably necassery o protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders oplion, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
Real Property. A "sale or transfer” means the convayance of Real Property or any right, title or interest in the Real Property, whether lagal,
benaficlal or equitable; whether velunlary or involuntary, whether by outright sale, deed. installmenl sale contract, land contract, contract
for deed, leasehold terest with a tarm greater than threse (3} years, lsase-aption contract, or by sals, assignment, or transfer of any
beneficial interest in of 10 any land trust holding tille 10 the Real Property, of by any other methed of conveyance of an interest in the Real
Property. If any Trustor i3 a corporation, parinership or limfted liabilty company, transfer alse includes any restructuring of the legal entity
{whether by merger, division or otherwise) or any change In ownership of more than twenty-five percenl (25%) of the voting stock,
partnership interests or limited liability company intarests, as the case may be, of such Trustor.

TAXES AND LIENS. Tha following provislons relating to the taxes and fisns on the Property are part of this Deed of Trust

Payment. Trustor shall pay when due {and in all events prior to delinquency) all taxes, spacial taxes, assessments, charges (including
water and sewer), fines and imposiions levied against or on account of the Property, and shall pay when due ali claims for work done
en or for services endered or material fumnished to the Property. Trustor shall maintain the Properly free of all liens having priority
over or equal to the interest of Lander under this Deed of Trust, ekcept for the llen of taxes and assessments not due, except for the
Existing Indebtedness referrad to below, and excapt as otherwise provided in this Deed of Trust.

Right to Contest Truslor may withhold paymant of any tax, assessment, or claim in connection with & good faith dispute over the
chiigation to pay, so fong as Lenders Interest in the Property |s not jsopardizad. If a fian arises or iz filed as a rasult of nonpayment,
Trustar shall within fiteen (15) days after the Yien arizes or, f & lien is filed, within fifteen (15) days after Trustor has notice of the
filing, secure the discharge of tha lien, or if requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond ar
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or
ather chamgas that could accrue as a result of a foreclosure or sale under the en. In any contest, Trustor shall defend i=elf and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Trustor shall name Lender as an additional
chligze under any surely band fumished in the cordest proceadings. :

Evidence of Payment. Trustar shall upon demand furnish to Lender satisfactory evidence af payment of the taxes or assessments and
shall authorize the appropriate gevemmental official 1o deliver to Lender at any time a written statament of the taxes and assessments
against the Properly.

Notice of Constructlon. Trustor shall notify Lender at least fiftesn (15) days befora any work is commenced, any services are
furnished, or any materials are supplied to the Property, if any machanic’s llen, materialmen's lien, or other lien could be asserted on
account of the work, services, or materials. Trustor will upen request of Lender fumish to Lender advance assurances satisfactory to
Lender that Trustor can and will pay the cost of such improverments,

PROPERTY DAMAGE INSURANCE, Tha following provisions relating 1o Insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procurs and maintain policies of fire insurance with standard extended coverage
endorsements on & fair value basls for the full insurable value covering all Improvements on the Real Property in an amaunt sufficient
to avoid application of any coinsurance clause, and with 2 slandard morigages clause in faver of Lender, Trustor shall also procura
and maintain comprenensive genaral liability insurance in such coverage amounts as Lender may requesl with Trustee and Lender
balng named as additional insureds in such lability insurance paolicies. Additlonally, Trustor shall maintain such other insurance,
including but not limfted to hazard. business intarruption, and beiler insurance, as Lender rmay resscnably require. Policles shall be
written in form, amounts, coverages and basis reasonably acceptable to Lender and issuad by a company or companies reasanably
acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from time to time the poficies or cerificates of insurance
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in form satisfactory to Lender, including stiputaions that coverages will not be cancelled or diminished without at sast twanty (20)
days prior written notice to Lender. Eagh insurance policy &lso shall include an endorsement providing that coverage in favor of
Lender will not be impaired in .eny way Dy any Bct, omission or default of Trustor or any other person. Should the Real Property ba
located in an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard area,
Trustor agrees to obtain and maintain flood insurance, if evailable, for the full unpaid principal balance of the lban and any prior llens
on the property securing the loan, up to the maximum policy imits set under the Mafional Flood Insurence Program, or a3 otherwise
required by Lender, and to maintain such insurance for the tarm of the loan. Flood insurance may be purchased undar the Natiohal
Flood Insurance Program, from private insurers providing "private flood insurance” as definad by applicable federal flood insurance
statutes and regulations, or from another flood insurance provider that is both acceptabls to Lendar in its sob discretion and penmitted
by applicable faderal flood insurance statules and regulations.

Application of Proceads. Trustor shall promaty notify Lender of any loss of damage 1o the Property. Lender may make proof of loss
if Trustor fails to do so within fifteen (15) days of the casuvalty. Whether or not Lender's security is impaired. Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
any lien affacting the Property, ar the restoration and repair of the Property. If Lender elects to apply the proceeds to rastoration and.
rapalr, Trustor shall repalr or neptace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
salisfactary proof of such expendiitre, pay or remburse Trustar from the proceeds for the mezoenable cost of repair or restoration if
Trustor is not in default under this Deed of Trust. Any procasds which have not been dishursad within 180 days after their receipt
and which Lender has not committad to the mpalr or restoration of the Property shall be used first 10 pay any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebledness. If Lander holds any proceads after payment in full of the Indabladness, such proceeds shall be paid to Trustor as
Trustor's interests may appear.

Compliance with Existing Indebtedness. During the pariod in which any Existing Indebtednass dascribad below is in effect. pompliance
with the insurance provisions contained in the Instrument evidencing such Existing Indebtedness shall constitute complianca with the
insurance provisions under this Oeed of Trust, to the extent compliance with 1the terms of this Deed of Trust would constitute a
duplication of insurance requirement. If any proceeds from the Insurance becorne payable on lass, the provisions in this Deed of Trust
for division of praceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebledness,

Trustor's Repart onr Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish o Lender a report
on sach existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy. (4)
the property insured, the then current replacernent value of such property, and the manner of determining that value; and (5) the
expiration date of the policy. Trustor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determing
the cash value replacernent cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if
Trustor fails to comply with any provision of this Deed of Trust er any Related Documents, including but not imited to Trustor's failure to
comply with any obligation to maintain Existing Indebtedness in good standing as raquired below, or to discharge or pay when due any
amounts Trustor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender on Trustor's behalf may (but
shall not be cbligated to) take any action thet Lender deems approprale, including but not limited to discharging or paying all faxes, Hens,
security interssts, encumbrances and other claims, ot any time fowvied or placad on the Properly and paylng all costs for insuring,
maintaining and presening the Property. All such expenditures incurmed or paid by Lender for such purposes will then bear interast at the:
rate charged ungder the Noke from the data incurred o paid by Lender to the date of repayment by Trustor. Al auch expenses will become
a part of the Indebledness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either {1) the term of any applicable inaurance

- policy; or {(2) the remaining term of the Note; or (C) be treatad as a baliocn payment which will be due and payable at the Note's
maturity, The Deed of Trust also will secure payment of these amounts, Such right shall be in addition to all ather nghts and ramedies o
which Landar may be entitled upon the ogcurrence of any Evant of Dafault.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this Desd of Trust:

Title. Trustor warmants that: (a) Trustor holds good and marketable title of record to the Property in fee simple, free and clear of all
fiens and encumbrances other than those set forth In the Real Property dascription or in the Existing Indebtedneas section below or in
any fitle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of
Trust, and (b} Trustor has tha full right, power, and authority to axecute and deliver this Deed of Trust to Lender.

Dafersa of Tide. Subject to the exception in the paragraph abowe, Trustor warrants and will forever defend the title to the Property
against tha lawful claims of all persans.  In the event any action or proceeding is commeneed that questions Trustor's litle or the
interast of Trustee or Lender under this Deed of Trust, Trustor shall defand tha action at Trustor's expense. Trustor may be the
nominal party in such proceeding, but Lender shall be enfitied to particlpate in the proceading and to be reprasented in the proceeding
by counsel of Lender's own choica, and Trustor will deliver, or cause to be delivered, to Lender such Instrumaents as Lender may
raquest from time o time to permil such participation, ;

Compliance With Laws. Trustor wamrants that the Property and Trustor's use of the Property complies with all existing applicabla
laws, ordinances, and ragulaticns of governmental autherities.

Survival of Represantations and Warrantles. All representations, waranties, and agreements made by Truslor in this Desd of Trust
shall survive the execution and delivary of this Deed of Trust, shall be continuing i nature, and shall remaln in full force and effect
until such time as Bormower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebledness may be secondary and inferior to an existing len. Trustor
exprassly covenants and agrees to pay, or see to the payment of, the Existing Indebtednass and to pravent any defaull on such
indebtedness, any default under the instruments svidencing such Indebtedness, or any default under any Sacurity documents for such
indebledness.

No Modification. Trustor shall not enter Inta any agreement with the holder of any mortigage, deed of trust, or othar security
agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without
the prior written consent of Lender. Trustor shall nejther request nor accept any future advances under any such security agreement
without the prier wrilten consent of Lender.

CONDEMNATION. The followlng pravislons relating to condemnation procaedings ara a part of this Deed of Trust!
Proceadings. If any proceeding in condemnation is filed, Truator shall promptly netify Leander in writing, and Trugtor shall plrompﬂy
take such steps as may be necessary to dafend the -action and obtain the award. Trustor may be the nominal party in such
praceeding, but Lender shall be antitled to participate in the proceeding and o be representad in the proceeding by counsel of s own
choice, and Trustor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time ta lime to permit such participation.
Application of Nat Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any preceeding or
purchase In fleu of condemnation, Lender may-at its elsction require that all ar any portion of the net proceeds of the award be appliad
to the Indsbtadness or the repair ¢ restoration of the Property. Tha net proceads of the award shall mean the award after payment of
all reasonable costs, expenses, and attormeys' fees incurred by Trustee or Lender in connection with the condemnation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of this Deed of Trust:
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Current Taxes, Fees and Charges. Upon mequast by Lender, Trustor shall execule such documents in addition to this Deed of Trust

and take whalever other action is requested by Lender to parfect and continue Lender's lien on the Real Propery. Trustor shall

reimburse Lender for all taxes, as described below, together with ail expenses incurred in recording, perfecting or continuing this Deed

$f Trust, including without limitation all taxes, fees, documerntary stamps, and ather charges for recording or registering this Deed of
rust

Taxes. The folowing shall constitute taxes 10 which this section applies: (1} a specific tax upon this type of Deed of Trust or upon
all.or any part of the Indebtedness securad by this Deed of Trust;, (2} a specific tax on Bomower which Borrower & authorized or
required to deduct from payments on the Indebitedness sacurad by this type of Deed of Trust; (3) a tax on this type of Deed of Trusl
chargeable against the Lender or the holder of the Note; and {4) a specific tax on all er any portion of the Indebledness or on
paymenls of principal and interest made by Borrower,

Subsequent Taxes. If eny tax 10 which this seclion applies is enacted subsequemnt to the date of this Deed of Trust, this event shall
have the same affact as an Event of Default, and Lender may exercise any of all of its avallabla ramedies for an Event of Default as
provided below unless Trustor either {1) peys the tax before it becomes delinquent, a7 {2} contests the tax as provided above in the
Taxes and Liens section and depesits with Lender cash or a sufficlent corparate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as & security agresment are a
part of this Deed of Trust:

Security Agreement.  This instrument shall congtitute a Securily Agreement 10 the extent eny of the Proparty consfitutes fixtures, and
Lender shall hava all of tha fghts of a secured party under the Unifarm Commersial Coda a3 amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action |8 raquestad by Lender to parfact and continue Lenders
security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the r2al property records, Lender
rmay, at any time and without further authorization from Trustor, file execuled counterparts, copies or feproductions of this Deed of
Trugl as a financing staternent. Trustor shall reimburse'Lender for all expenses incurred in parfecting or continuing this security
mterest. Upon default, Trustar shall not ramove, sever or detach the Personal Property from tha Property. Upen default, Trustor shall
azsambla any Parsonal Property not affived to the Property in 8 manner and ait & place masonably conveniant to Trustar and Lender
and rmake it avallabla to Lender wilhin three {3} days after receipt of written demand from Lender to the extent permitied by applicable
law.

Addresses. The mailing addresses of Trustor {debtor) and Lender (secured party) from which information concemning the security
intergst granted by this Deed of Trust may be cbtalned (each as required by the Uniform Gemmarcial Coda) are as stated on the first
page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provisions relating to further assurances and afiorney-in-facl ara a part of
this Daed of Trust:

Further Assurances, At any time, and from time to time, upon request of Lender, Trustor will make, execute and defiver, or will cause
to be made, executed or delivered, to Lender or to Lender's designee, and whan requasted by Lender, cause 1o ba filad, recorded,
refilad, or rarecorded. as the case may be, at such fimas and in such offices and places as Lender may deem appropriate, any and all
such morgagas, deeds of frust, securlty deeds, security agreemants, financing slatements, continuation statements, mstrumants of
further assurance, certificates, and other documents as may, In the scle opinion of Lender, be necessary of desirable in arder to
effectuate, complete, parfect, continue, or preserve {1) Borrower's and Trustor's obligations under tha Note, this Deed of Trust. and
the Related Documents, and (2) the lens and security interests created by this Deed of Trust on the Property, whathar naw owned
or hereafter acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary in writing. Trustor shall reimburse Lender
for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attomey-in-Fact If Trustor fails to do any of the things refarred to in the praceding paragraph, Lender may do so far and In the name
of Trustor and at Trustars axpense. For such purposes, Trustor hereby imevocably appoints Lander as Trustor's attorney-in-fact for
the purpose of meking, executing, delivering, filing, recording, 2nd doing all other things as may be necessary or desirable, in Lender's
sole apinion, to accomnplish the matters refamed to in the preceding paragraph.

FULL PERFORMANCE. If Trustor shall strictly perform all of Trustor's obligations under the Guaranty and Trustar otherwisa performs afl
the obligations imposad upon Trustor under this Deed of Trust, Lender shall executa and defiver ta Trustee a request for full reconveyance
and shall execute and deliver to Trustor suitable statements of tarmination of any financing statement on file evidencing Lender's security
intarest in the Rents and the Personal Properfy. Any reconuayance fes nequired by law shall bs pald by Trustor, if permitted by applicabla
faw.

EVENTS OF DEFAULT. Each of the fullowing, at Lender's option. shall constitute an Event of Default under this Deed of Trust:

Payment Default. Borrower fails to make any payment when due under the Mote Indebtedness. or Trustor fails to make any payment
when due under the Indebtedness.

Other Defaults. Borrower or Trustor fails to comply with or to perform any other term, cbligation, covenant ar condition cantained in
this Deed of Trust or in any of the Relatsd Documants or to comply with or ko perform any term. abligation, covenant or condition
comtained in any cther agreemant between Lender and Bomrower of Trustor,

Default Under the Guaranty. Failure by Trustor to comply with any term, abligation, covenant or condition cantained in the Guaranty.

Compliance Defaultl. Failure to comply with any other term, obligation, covenant or condition contained in this Dead of Trust, the Note
or in any of the Ralated Documents.

Default on Other Payments, Failure of Truster within the tima required by this Deed of Trust to make any payment for tawes or
insurance, ar any other payment necessary to prevent filing of or 1o effect discharge of any ilen.

Default in Favor of Third Partles. Should Borrower of any Trustor default under any loan, extension of credit, security agreement,
purchase or sales agreament, or any other agraement, in favor of any other craditor or person that may materially affect any of
Borower's or any Trustor's property or Borrower's ability to repay the Indebiedness or Bormower's or Trustor's ability to parform thair
respective obligations under this Deed of Trust or any of the Related Documents.

Fatee Statements. Any warranty, representalion or statement made or furnished 1o Lender by Bomowear or Trustor or on Bamower's or
Trustar's behalf under this Deéd of Trust or the Related Documents is false or misleading in any material respect, either now or at the
time made of furnished or becomes false or misleading at any time thereafter.

Defactive Collateralization. This Deed of Trust or any of the Related Documents ceases fo be in full force and effect {including failurs
of any collateral decumant to create a valid and perfected securily interest or liamy at any lime and for any mason.

Insalvancy. The dissolution or termination of the Trust, the [nsohency of Barrewer or Trustor, the appeintment of a recelvar for any
parl of Borrowers or Trustor's propery, any assignment for the benefit of creditors, any fype of creditor workaut, of the
commencement of any proceading under any bankruptey or insolvency laws by or against Borrower or Trustor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by frdicial proceeding. self-help,
repossession or any other method, by any craditer of Borrower or Trustor or by any govemmental agency against any property
securing the Indebledness, This includes a garnishment of any of Borrower's or Truster's accounts, including deposit accaunts, with
Lendar. However, this Event of Default shall not apply if thers s a good faith dizpute by Borower or Trustor as to the validity or
reasonableness of the claim which i the basls of the creditor or forfaiiure proceeding and ¥ Borrower or Trustor gives Lender writlen
notice of the creditor or forfeiture proceeding and deposits with Lender mories or a surety bond for the creditor or ferfeiture
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progseding, in an amount determined by Lender, in its sole discretion, as being an adeguate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Bormmower or Trustor under the terms of any other agreement between Bomrower or
Trustor and Lender that is not ramedied within any grace perod provided therein. including without Bmitation any agreement
conceming any indebledness or cther obligation of Borrower or Trustor to Lender. whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indehtedness or any
Guaranlor dies or becomnes incompetent, or reyokes or disputes the validity of, or Gabllity under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocours In Borrowers or Trustor's financial condition, or Lender balisves the prospect of
payment or performance of the Indebledness is impaired.

tnsecurity. Lender in good faith belleves Rself insecure.

Existing Indebtednass. The payment of any installment of principal or any interest on the Existing Indebledness is not made within the
time required by the promissory note evidencing such indebtedness, or a default occurs under the instrument securing such
indebtedness and is not cured duning any spplicable grace period in such instrument, or any suit or other action is commenced 10
foreclose any existing len on the Property.

RIGHTS AMD REMEDIES CN DEFAULT. If an Event of Dafault oczurs under this Deed of Trust, at any tima thereafter, Trustes of Lender
may exercise any ane ar mane of tha following righta and remedies:

Election of Remedies. Election by Lender to pursus any remedy shall not exclude pursult of any other remedy, and an election to make
expenditures or to teke action to perform an cbligation of Trustor under this Deed of Trust, after Trustor's failure te perform, shall not
affect Lender's right to declare 2 dafault and axercise its rarmediag,

Accelerate Indebtedness. Lender shall have the right at its option without! notice to Borrower or Trustor to declara the antire
Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Truslee shall have the right to foreclose by notice and sala, and
Landar hall have the right to foracloze by judicial foreclosure, in aither caze in accordance with and to the full axtent provided by
‘applicable law.

UGG Remedies. \\ith respect to all or-any part of the Personal Property, Lender shall have &l the rights aﬁd remadies of 3 sacured
party under the Uniform Commereial Code.

Collect Rents. Lender shall have Ihe right, without notice to Barrewer or Trustor 1o take possession of and manage the Froperly and
collect the Rents, including emounts past due and unpaid, and apply the net proceeds, over and ebove Lender's costs, against the
Indabtedness. In furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or
use fees directly o Lender. If the Renis are collected by Lender, then Trustor irmevocably designetes Lender as Trustor's
attorney-in-fact to andorse instruments recaived in paymant tharecf in the narme of Trustor and to negoliate the same end collect the
proceads. Payments by tenants or other users to Lender in recponse to Lendar's demand shall satisfy tha cbligations for which the
paymemts are made, whether or not any proper grounds for the demand ewisted. Lender may exercise s rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lander shall have the right to have a receiver appointed 10 take possession of all or any part of the Property, with
the power to protact and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from
the Froparty and apply the proceeds, over and abowe the cost of the receivership, againsl the indebtednass. Trustar hereby waives
any fBquiramant that the recaivet ba Impartial and disinterested as to all of tha parties and agraas that employmant by Landar shall not
disqualify a person from serving a3 2 receiver,

Tenancy at Sufferance. If Trustor remains in possession of the Property after the Property is sold as provided above or Lender
otherwise becomes entitied {o possession of the Property upon defaull of Borrower or Trustor, Trustor shall becema 2 tenant at
sufferance of Lender or the purchaser of the Property and shall, at Lander's optien, sither (1) pay a reasonable rental for the use of
tha Property, or (2} vacate the Property immediately upon the demend of Lender,

Other Remedies. Trustes or Lender shall have any other right or remedy providad in this Deed of Trust or the Note or available at law
or in equity.

Notice of Sale. Lender shall give Trusior masonabis notica of the time and place ef any public sale of tha Personal Property or of the
time aftar which any private sals or other Intended disposition of the Personal Property is to ba made. Raasonable notics shall mean
notice given at least ten {10} days before the time of the sale or dispositlon, Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property, L]

Sala of the Properly. To the axtent permitted by applicable law, Borrower and Trustor heraby waives any and all rights to have the
Property mamshalied, In exerclsing e Aghts and ramediss, the Trustes or Lender shall be frae to sell all or any part of tha Property
together or separately, in one sala or by separate sales. Lender shall be entitied to bid at any public sale on all or any govtion of the
Property.

Attornays' Fees; Expenses. |f Lander institutes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be
enfitled to recover sUch sum as tha court may adjudpe reascnable as attorneys' fees at trial and upon any appeal. Whether or not any
court action iz involved, and to the extent not prohibited by law, all reasonable expenses Lendar incurs that in Lender's opinion are
necessary at any lime for the protection of its interest or the enforcement of its rights shall become a part of Ibe Indebtedness payable
an demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's reasonable attornays' faes and Lender's legal
expenses, whether or not thera Is a lawsuit, inchiding reasonable attorneys' fees and expenses for bankruptcy proceedings {Including
efforts ta modify of vacate any automatic stay or injunction), sppeaks, and any enticipated postjudgment collection services, the cost
of searching records, obtaining tile reports {including foreclosura reporis), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustes, to the extent permitted by applicable law. Trustor also will pay any court cests, in addition to all other sums
pravided by law.

Righis of Trustee. Trustee shall have all of the rights and duties of Lender as el forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligations of Trustee ara part of this
Deed of Trust:
Powers of Trustee, In addition to ali powers of Trustee arising a3 a matter of law, Trustea shall have the power to take the following
actions with respect i the Property upan the written request of Lender and Trustor: (a) join in preparing and filing a map or plat of
the Real Property, Including the dedicstion of sireats or other rights to the public; (b} join in granting any easement or craating any
restriction on the Real Property; and (¢) join in any subordination or other agreement affecting this Deed of Trust or tha interest of
Lender under this Deed of Trust
Obligailons to Notify. Trustee shall not be obligated o natify any other parly of a pending sale under any other trust -‘.ﬂeed or fien, or
of any action or proceeding in which Trustor, Lendsr, or Trustee shall b & party, unless the action or preceading @ brought by
Trustes.
Trustes. Trustee shall meet all qualifications required for Trustea under applicable law. n addition to the rights and remedies sat
farth abova, with raspect to all or any part of the Proparty, the Trustee shall have the right te foraclose by notice and salg, and Lgnder
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable
law. .
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Successor Trustee. Lender, at Lenders option, may from time to time appoint a successor Truslee to any Trustee appointed under
this Daed of Trust by an instrument executed and acknowledged by Lender and recarded in the office of the recorder of Davis County,
State of WMah. The instrument shall contain, in addition to all othar matters required by state law, the names of the orginal Lender,
Trustes, and Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the Instrument shall be executed and acknowledged by Lender or its successors in interest. The successor trusiee, without
convayance of the Properly, shall succeed to all the title, powar, and duties confarmed upen the Trustee in this Deed aof Trust and by
applicable law. This pracedure for substitution of Trustee shall govem to the axciusion of all other provisions for substitution,

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this Deed of Trust of regquirad by law,
including without limitation any notice of default and any notice of sale shall be glvan in writing, and shall be effective when actually
delivered in accordance with the law or with this Deed of Trust, when actually received by telefacsimile (unless olhanwise required by law),
when deposiled with a nationally recognized overmnight courier, or, if maded, when deposited in the United States mail. as first class,
eartified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copiss of notices
of farectosure from the holder of any lien which has priorty over this Deed of Trus! shall be zent to Lender's address. as shown near the
beginning of this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all notices given undar Utah Code Ann. Section
57-1-26 ghall be given as required therein. Any party may change its address for nolices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the nolice is to change the party's address. For nofice purposes, Trustor agrees
to keep Lender informed at all times of Trustor's current address, Unless olherwise provided by applicable law, if there is mare than one
Trustor, any notice glven By Landar to any Trustor is deemed to be notive given to all Trustors,

ASSOCIATION OF UNIT OWNERS. Tha following provisions apply if the Real Property has been submitted to unit ownership law or similar
law for the establishment of condominiums or cooperative ownarship of the Real Property.

Power of Attorney. Trustor grants an imevocable power of attormey to Lander to vote in Lender's discretion on any makter that may
came bafore the association of unlt cwners, Lender shall have the right to exercise this power of attomey only after Trustor's defaulf;
however, Lender may decline to axercise this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Trustor's behalf, and the proceeds of
such insurance may be paid to lhe association of unit ownars for the purpose of repairing or raconstructing the Property. If not so
usad by the association, such procesds shall be paid to Lender,

Dafault. Trustor's fallure 1o perform any of the cbligations imposed on Truster by the deciaration submitting the Real Property to unit
ownership, by the bylaws of the association of unit owners. or by any rules or regulations thereunder, shall be an event of defaull
under thiz Deed of Trust, If Trustor's interest in the Real Property is a leasehold interest and such property has been submitied 1o unit
ownership, any failure by Trustor 1o perform any of the obligations imposed on Trustor by the lease of the Real Properly from its
owner, any default under such lease which mighl rasult in termination of the lease 8s it pertains to the Reat Fraperty, or any failure of
Trustor 83 a member of an assaciation of unit owners to take any reasonable actisn within Trustor's power to prevent a default under
such laasa by tha association of unlt owners or by any member of the association shall be an Event of Dafault undar this Deed of
Trust,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REGARD TO ASSIGNMENT OF RENTS. Grantor warrants that:

Ownership. Grantor is antiied to receive the Rents frae and claar of all rights, Inans, liens, encumbrances, and claims except as disclosed
to and accepted by Lander in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lender.

Me Prior Assignment. Granlsr has not praviously assigned or conveyad the Rents to any other parson by any instrument now In farce.

Mo Further Transfer. Grantor wifl not sell, assign, encumber, or ctherwise dispose of sny of Grantor's rights in the Rents except
provided in this Deed of Trust. 3

INTERPRETATION. If there is more than one Grantor, each reference in this Agreament to "Grantor” shall apply 10 sach Granlor separately
as well a= to all of them jointly. @nd tha obligations, covenants, promises, warranties and representations of Grantor shall be joint and
several,

APPLICABLE LAW. The loan securad by this fien was made under a United States Small Business Administration {SBA) nationwide program
which uses tax dollars to assist small business owners. If the United States |s seeking to enforce this document, then under SBA
regulations: a} When SBA is the holder of the Note, this document and all documents evidencing or securing the loan will be construed in
accordance with federal law. b) Lender or SBA may use local or stats proceduras for purposes such as filing papars, recarding decumaents,
giving notice, foreclasing Lians, and other purposes. By using thess procedures, SBA dosx not walve any federal immunity from local ar
state conirel, penalty, tax or liabllity. No Borrower or Grantor may claim or assert against SBA any local or stata law to deny any obligation
of Borrower or Grantor, or defeat any claim of SBA with respect to the loan, Any clause in this document requiring arbitration is not
enforceable when SBA |s the holder of the Note secured by this instrument.

COUNTERPARTS. This document may be executed by the parties herato in any number of separate counterparts. each of which when so
executed and dalivered shall be an ariginal, but afl such countsrparts shall together canstitute but ana and the same instrumen,

MISCELLANEDUS PROVISIONS. Tha fallowing miscsllaneous provisiona are a part of this Deed of Trust:

Amendments. This Deed of Trust, together wilh any Related Dacuments, constitutes the entire understanding and agreement of the
parties as ta the matters set forth in this Deed of Trust. No sHerafion of or amendment to this Dead of Trusi shall be effactive unless
given in writing and signed by the party or parlias saught to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor shall furnish te Lender, upen mquest, a
cartified statement of net operating income received from the Property during Trustor's previous fiscal year in such form and detail as
tLender shall require. "Met operating income” shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caplion headings in this Deed of Trust are for convenience purposes enly and are not f¢ be usad to interpret or
define the provisions of this Deed of Trust

Merger. There shall be no merger of the interast or estate created by this Deed of Trust with any other interest or estate in the
Praperty at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Governing Law. With respect to procedural mattars related to the perfection and enforcement of Lender’s rights against the Property,
thiz Dead of Trust will be govened by federal lew applicabla to Lender and to the extent not preempted by federal law, the laws of
the State of Utah. In all other respects, this Deed of Trust will be govemed by federal [aw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Ohle without rogard to its conflicts of law provisions. However, If there ever Is a
question about whether any provision of this Deed of Trust is valid or enforceabls, the provision that is qu_estionnd will be governed by
whichever state or federal law would find the provision to be valid and anforceable. The laan tr ion that Is avid d by the
Mote and this Deed of Trust has been appllsd for, considensd, approved and made, and all necessary Joan documents have heen
accapted by Lender in the State of Chio.

Joint and Several Liability. All obligations of Borrower and Trustor under this Deed of Trust shall be joint and several, and all
referencas 1o Trustor shall maan each and every Trustor, and il references to Borrowsr shall mean each and avery Borrower. This
means that each Trustor signing below & responsible for all obitgations in this Daad of Trust




" * 3548577
BK 8366 PG 266

DEED OF TRUST
{Continued) Page 7

Ho Walver by Lender. Lender shall nat be desmed to have waived any rights under this Deed of Trust unless such waivar is given in
writing and signed by Lender. No delay or omission on the part of Lender In axercising any right shall operate as a waiver of such
right or any other right, A walver by Lender of a provision of this Deed of Trust shall nat prejudics or constitute a waiver of Lender's
right otherwise 1o demand strict compliance with that provision or any other provislon of this Deed of Trust. Mo prior waiver by
Lender, nor any course of dealing betwsen Landar and Trustor, shall constilute a waiver of any of Lendar's rights or of any of
Trustor's obligations as to any future transactions. Whenaver the consent of Lender is raquired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent inslances where such consent is
required and in all cases such consent may be granted or withheld in the scle discretion of Lender.

Severability. If a court of competent jursdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenfarcaable as to
any circumstance, that finding shall nat make the oifending provision llegal, Invalid, or unenferceable as to any other circumstance. It
feasible, the offending provision shall be considered modifled so that it bacomes legal, valid and enforcaable. If Iha offending
provision cannct be so modified. it shall be cansidered dalated from this Deed of Trust Unless otherwlse required by law, the
illegallty, invalidity, or unenforcesbility of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of
any other provision of this Deed of Trust

Successors and Agssigns. Subject to any limitations stated in i Deed of Trust on transfer of Trustor's mtarest, this Deed of Trust
shall be binding upen and inura to the bensefit of the parties, their successors and assigns, |f ownership ef the Property becomes
vestad in a persan other than Trustor, Lender, without notice to Trustor, may deal with Trustor's sucoassors with refemnce to this
Deed of Trust and the Indebtedness by way of forbearance or axtension without releasing Trustor from the obligations of this Deed of
Trust or liabilty under the Indebtedness.

Timn ks of tha Exsance. Time is of the essenca in the performance of this Dead of Trust

Waive Jury. All parties to this Deed of Trust heraby waive tha right to any jury trial in any action, procaading, or ceunterclaim brought
by any party against any other party. )

Walver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits of the homestead exemption laws of the
Slate of Utah as fo all Indettedness secured by this Deed of Trust,

DEFINITIONS, The following capitalized words and terms shell have the following meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounis shall mean amounts in lawful money of the United States of America.
Words and terms used in the singular shall include the plural, and 1he plural shall include the singular, as the context may requira. Words
and terms not otherwise defined in this Deed of Trust shall have the meanings attrbuted to such tams in the Unifarm Commercial Coda:

Beneficiary. The word "Benaficiary” meens THE HUNTINGTON NATIONAL BANK, and ils successors and assigns.

Borrower. The word “Borrower® means KBBR, LLC end Includes all co-slgners and co-makers signing the Note and afl their
successors and assigns.

Deed of Trust. The words “Deed of Trust® mean this Deed of Trust among Trustor, Lender, and Trustes, and includes withaut
limitation al assignment and sacurity interest provisions relating to the Parsonal Property and Rents.

Environmental Laws. The words “Environmental Laws* mean any and all state, federal and local statutes, regulations snd ordinances
relating to the protaction of human health or the environment, including without limitation the Comprehensive Environmental
Respanse, Compensation, and Llabllity Act of 1980, a5 amendad, 42 U.5.C. Section 9601, et seq, ("CERCLA"), the Superfund
Amandments and Reauthorization Act of 1986, Pub. L. No. $9-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C.
Saction 1801, et $8q., the Resource Conservation and Recovary Act, 42 U.5.C. Sectlon 6001, et seq.. or othar applicable state o
federal laws, nules, or regulations adopted pursuant thereto.

Evant of Default. The words "Event of Default” mean any of the evenls of default set forth in this Deed of Trust in the events of
default section of this Deed of Trust,

Existing Indebtadness. The words "Existing Indebtedness” mean the indabtedness described In the Existing Liens provislen of this
Deed of Trust,

Guarantor. The word "Guarantor” mesns any guarantor, surety, ar accommodation party of any or all of the Indebtedness.

Guaranty. The word “Guaranty” means tha guaranty from Trustor to Lender. Including without limitation 2 guaranty of gl or part of
tha Nale.

Hazardous Substances. The words "Hazardous Substancas' mean materlals that, because of {hair guantity, concenlration or
physieal, chemicat or infectious characteristics, may cause or pose a preseni or potential hazard to human health or the environment
when improperly used, treatad, stored, disposed of, generated, manufactured, transporiad -or otherwise handled, The words
mHazardous Suhstances” are used in their very broadest sense and include without kmitation any and all hazardous or toxic
substances, maledals or waste as defined by or listed under the Enviranmental Lows. Th term "Hazardous Substances" also
includes, withaut limitation, petroteum and petraleum by-products or any fraction thereof and asbestos. :

Improvements. The word "“Improvements” means all existing and future improvements, buildings., structures, mobile homes affixed on
the Real Property, facllitias, additions, raptacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all obiigations of Trustor under the Guaranty. togetner with all enewals of,
extensions of. modilications of, consolidations of and subskiutions for the obligations under the Guaranly and any amounts expended
or advanced by Lender to discharge Trustor's cbligations or expenses incurred by Trustes or Lender to enforce Trustor's obligations
under this Deed of Trust, togather with interest an such amounts as provided in this Deed of Trust.

Lendar, The word "“Lender” means THE HUNTINGTON NATIONAL BANK, its successars and assigns.

Mote. The word "Note” means the promissory note dated September 26, 2023, in the orlginal principal amount of
$685,000.00 from Borrower ta Lender, together with all renewals of, extensions of. modifications of, refinancings of.
consolidations of, and substihdions for tha promissery note or agreement. NOTICE TO TRUSTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Porsonzl Property. The words “Personal Property” mean ali equipment, fixtures, and other articles of personal property now or
hereafter owned by Trustor, and now or hereafter attached or affixed to the Real Property; fogether wilth all accessions, parns, and
addilions to, all replacements of, and all substitutions for, any of such property, and together with all proceeds (including without
fimitation all insurance proceeds and refunds of premiums) from any sale or ather disposition of the Property. Howevar, should the
Rsal Property be located In an area designated by tha Aderinistrator of the Federal Emergency Manegemenl Agency as o special flood
hazard area, Persanal Property Is limited to only those iems spacifically covered {cumrently or hereafier) by Crverage A of lha stgmdarcl
flood Insurance policy issued in accordance with the Wational Flood Insuranca Program or under equivalonl coverage similarly issued
by & private insurer 10 salisfy the National Flood Insurance Act (as amanded).

Property. The word "Property” means collectivaly the Real Property and the Persanal Proparty,
Real Property. Tha words *Real Property’ maan the real property, interests and rights, as further described In this Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreemenis, loan agreements, security
agreements, morigages, deeds of trust, security deeds, collateral morigages, and all other instruments, agreements and documents,
whether now or hereafter existing, executed i connection with the Indebtedness; except that the words do not mean any guaranty or
enviranments! agre=meant, whether now or herealter existing, exacuted in connaclion with the Indebtedness.
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Rents. The word "Rents” means all presant and future rents, revenues, income, issues, royalties, profits, and other benefits derived
from the Property,

Trustee. The word "Trustee” maans Old Rupuhli& National Tille Insuranca Company, whosa address is 3900 Traverse Meuntain Bhd
Suite 2014, Lehi, UT 84043 and any substitute or successor trustees.

Trustor. The word "Trustor” means Karlee Reevas, Trustee of The Pines Trust dated May 20, 2019 under the provisions of a trust
agreament dated May 20, 2019.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO IT2 TERMS.

TRUSTOR,

en Tris of [The Pines” Trust dated May 20, 2019 under the
provislons of a Trust Agreement dated May 20, 2019

TRUST ACKNOWLEDGMENT

3
{
STATE OF iMabe ) 4 R Motary Public - State of Utah
188 ! > Comm, No. 724107
wy Commission Expires an
counTy o dattfalu ) g May.31, 2026

On this 2u's day of #@ﬁ_{r’— 20 &3 . befors ms, the undersigned Nolary Public,
personally appeared Karlee Reeves, Trustee of The Pines Trust dated May 20, 2019, and known to me to be an authorized frustee or agent
of the trust that executed the Deed of Trust and acknowledged the Deed of Trust to be the free Bnd voluntary act and deed of the trust, by
authority set forth in the trust documents or, by authority of statute, for the uses and purpeses therain mantioned, and on oath stated that

he or she is autherized o execute this Deed of Trust and in fact executed the Daed of Trust on behalf of the trust.

B’W _Reslding at MA&, Lfain
Notary Public in and for the State of_{Afade My commission expires :‘:,’3{/”21’/

REQUEST FOR FULL RECONVEYANCE
{To be used ohly when obligations have baan pald in full)

To: Trustes

The undersigned is the lkegal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust
have been fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed
of Trust or pursuant to any applicable statute, to cancel the Note secured by thiz Deed of Trust (which is delivered o you together with
thiz Deed of Trust), and 10 raconvey, without wamanty, to the parties designated by the terms of thie Deed of Trust, the estate now held
by you under this Deed ¢f Triist Plaase mall the reconveyance and Related Documents ta)

Date: Beneficiary:
By:
Li-H
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EXHIBIT * A* LEGAL DESCRIPTION

Account #: 28296773 Group #:
Order Date:  June 27, 2023 Registered Land:
Name: KBBRLLC ~ Parcel: 05151-0016
Reference:

Deed Ref: 7735/ 730

SITUATED IN THE COUNTY OF DAVIS, STATE OF UTAH:

LOT 16, BRISTOL VILLAGE PLANNED UNIT DEVELOPMENT, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE OF THE DAVIS COUNTY RECORDER.

BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN BOOK 7735, PAGE 730 OF
THE DAV1S COUNTY, UTAH RECORDS.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE



