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DEFIMITIOMS

Wards used in muitiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Scctiors 3, 4, 10, 11, 12, 16, 15, 24, and 25, Certain rules
regarding the usage of worgs used in this document are also provided in Section 17,

Parties

(A} "Borrower” s AARON DAVID KARRAS AND CAROLINE ROSE CHANEY, AS JOINT TENANTS WITH RIGHTS OF
SURVINDORSHIP, currently residing at 2764 NORTH FIGHTING FALCON STREET, LAYTOM, UT B4040. Berrower is the
trustor under this Security Instrument.

(B) "Lender” is CMG MORTGAGE INC., DBA CMG FINANCIAL. Lender is a CORPORATION organized and existing
under the laws of California. Lender's address is 3160 CROW CANYON ROAD STE 400, 54N RAMON, CA 94583-
1332. The term "Lerder” includes any successors and assigns of Lender.

(C) "Trustee" is MASTERS TITLE INSURANCE AGENCY- SL LLC. The term "Trustee” includes any substitute/successor
Trustee.
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(D} "MERS" is Mortgage Electronic Registration Systems, (re. MERS is a separate corparalion that is acting solely as
a nominee for lender ard Lender's successors and assigns. WMERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 43501-2026, tel. (8828) 675-MERS.

Documents

(E) "Note" means the promissory note dated September 12, 2023, and signed by each Borrower who is logaily
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written per
and ink signature, or {ii) electronic form, using Borrower's adepied Electronic Signature in accordance with the
LUETA or E-SIGN, as applicable. The Mate evidences the legal obligation of each Barrower wha signed the Nole to
pay Lender FIWE HUNDRED EIGHTY-FOUR THOUSAND NINE HUNDRED TEN AND NO/100 Dellars
{Ll.5. 5584,910.00} plus interest. Each Borrower who signed the Note has promised to pay this debt in regular
manthly payments and to pay the debt in full not later than October 1, 2053,

(F} "Riders” means all Ricers to Lhis Security Instrument that are signed by Borrower. All such Riders are
incorperated into and decmed to be a part of this Security Instrument. The following Ricers are to be signed by
Bocrower [check box as applicable):

[] Adjus:able Rate Rider [] Conderminium Rider 7] Second Home Rider

[1  1-4 Family Rider [] Panned Unit Development Rider

[l Others) {specify)

{G) "Sacurity Instrument” means »is document, which is dated September 12, 2023, together with a'l Riders to
this document.

Additional Definitions

{H} "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all apolicable final, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments” means a!l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

{J) "Default" means: (i} the fallure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; {"i) a breach of any representation, warranty, covenant, obligation, or agresment
in this Security Instrument; {iii} any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, o failure 1o provide Lender wilh rmalerial information 'n connection with the Loan, a3 described in
Section 8; or {iv] ary action or proceeding described in Section 12(&).

{K] "Electronic Fund Transfer" means any transfer of funds, other than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electranic terminal, telephonic instrurrent, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
Includes, but is not limited to, point-of-sale transfors, automated teiler machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire trans®ers, and
automated clearinghouse transfers.
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(L} "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E- 5IGN, as applicable.

(M) "E-5IGN" means the Electronic Signaturas in Glebal and Maticna! Commerce Act (15 U.5.C § 7001 et seq.), asit
rriay be amended from time to time, or any applicable additional or succasser legislation that governs the same
subject matter,

{N} "Escrow Items” means: [} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehald payments or ground rents on the Property, if
any; (1} premiums for any and all insurance required by Lender under Section 5; (iv) Maortgage Frsurance
premiures, if any, or any sums payable by Berrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Sector 11; and [v] Community Assocation Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan
rerm.

(O] "Loan" mears the debt obligation evidenced by the Note, plus interes:, any prepayment charges, costs,
expenses, and late charges due under the Mote, and all sums due under this Security Instument, plus interest.

{P) "Loan Servicer" means the enlity thal has Lhe contractual right to receive Borrower's Periadic Payments and
any other payments made by Borrower, and administers the Loan on behal! of Lender., Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sorvicer.

{Q] "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condermratior or other taking of all or any part of the Property; (ili) conveyance in
lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{R) "Mortgage Insurance" means insurance protecting Lender against the nenpayment of, or Default or, the Loan,

{5} "Partial Payment" means any payment by Borrower, other than a volurtary prepayment permitled under the
Mote, which is less than a full outstanding Periodic Payment.

(T} "Periodic Payment”™ meszns the regularly scheduled armount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3,

{U) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

{V} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Properly by a parly other than Borrower.

{W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 el seq.) and ils implementing
regulation, Regulation ¥ (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional or
successor federal legisiation or regulation that governs the same subject matter. When used in this Security
Instrumrent, "RESPA" refers Lo all requirements and restrictions that would apply to a “federaliy related mortgage
loan" even if the Loan does not gqualify as a "federally related mortgage loan” under RESPA,

(%] "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ar not that
party has assumed Borrower’'s obligatiors under the Nete and/or this Security instrument.

{¥] "UETA" rreans the Uniform Electronic Transactions Acl, as enacted by the jurisdiction in which the Property 1s
located, as it may be amenged from time to time, or any agglicable additicnal or successor legisiation that governs
the sarme subject matter,
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TRAMSFER OF RIGHTS IN THE PROPERTY

Tre beneficiary of this Security Instrument is MERS (sclely as nominee for Lender and Lender's successors and
assigns) and the successars and assigns of MERS. This Security Instrument secures to Lender (i) the repayment of
the Loan, and all renewals, extensions, and modifications of the Note, aad (i) the performance of Borrower's
cavenants and agreements under this Security Instrument and tne Mote. For this purpose, Barrower irrevocably
grants, conveys, and warrarts to Trustee, 'n trust, with power of sale, the following described property located in
the County of DAVIS:

LEGAL DESCRIPTIOM ATTACHED HERETO AND MADE A PART HEREOF

which currenily has the address of 2016 N 2100 E
LAYTON, UT 84040 {"Property Address"),

Tax Parcel LD, Number{s) 09-196-1622.

TOGETHER WITH all the impravernents now or subseguertly erected on the property, including replacements
and additions to the improvements on such progerty, all prope-ty rights, including, without limitation, all
easements, appurienances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing s referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS hoids only legal tite to the interests grented by Borrower
in this Security Instrument, bot, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and ass'gns) has the right: to exercise any or all of trose interests, including, but not limited to,
the right to foreclose and sell the Property; and Lo La<e any aclion reguired of Lender including, but not Imited to,
re'easing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRAMNTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the right to grant, convey, and warrant the
Property or Borrower's leasehold interest in the Property; and {i7i] the Property is unencumbered, and rol subject
10 any other ownership interest in the Property, except for encumbrances and ownership interests of record.
Borrower further warrants generally the title to the Prooerty and covenants and agrees to deferd the title to the
Property against all claims and demands, subject to any encumbrances and ownership interests of record as of
Loarn clasing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use with limited variations and non-
uniform covenants that reflect specific Utah state requirements to constitute a uniform security Instrument
covering real property.

UNIFORM COVEMNANTS, Borrowsar and Lender covenant and zgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periedic Payment when due. Barrower will alsa pay any prepayment charges and late charges due under the
Maote, and any other amounts due under this Security Instrument, Payments due under the Nate and this Securily
Instrurent must be made in LS. curre~cy. If any check or othe- instrume-t received by Lender as payment under
the Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all subseguent
payments due under the Mote and this Security irstrumentl be mace in ore or more of the following forms, as
selected by Lender: (a} cash; (b) money arder; {c] certifed check, bank check, treasurer's check, or cashier's check,
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provided any such check is drawn upon an institution whoss deposits are insurad by a U.5. federal agency,
instrumentality, or entity; or (d) Electronic Fund Transter.

Payments are deemed received by Lender when received at the location designated in the Nole o- at such
other location as may be desigrated by Lender in gccordance with the notice provisions in Section 16, Lender may
accept or return any Partial Payments in its sole discretion pursaant to Section 2.

Any offset or claim that Barrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the
cavenants and agreements secLred by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspanse
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not abligated to aceept any
Partial Payments or to apply any Partial Pavments at the time suck payments a-e accepted, and also is not
obligated Lo pay mlerest on such unapplied funds. Leader may heold such unapplied funds until Dorrowes makes
payment suificient to cover a full Periodic Payment, at which time the amouni of the full Periodic Paymen® wiil be
applied to the Loan, If Borrower does not make such a payment within a reasonable period of time, Lender will
eizher apply such funds in accordance with this Section 2 ar returs them to Barrower. If not 2ppiied earlier, Fartial
Payments wil be crediled apainst the Lotal ameount dug under the Loan in calcu.ating the amount dus in
cennection with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
acceat any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrurnant or grejudice to its rights to refuse such payrments in the future.

{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwize describad in this
Section 2, If Lender appiies a payment, such payment will be applied to each Periodic Payment in the order in
which it becarme due, beginning with the cldest cutstand'ng Periodic Payment, as follows: first ta interest and then
to principal due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due arp
paid In Tul, any payrment amounts remaining may be appiied to late charges and to any amounts then due under
this Security Instrument. If all sums ther due under the Mote 2nd this Securily Instrument are paid in full, any
rermaining payment amount may be applied, in Lender's sole discretion, to a future Perodic Payment or to reduce
the principal balance of the Note.

If Lender receives a payment from Borrower in the ameount of ene ar more Periedic Payments and the amount
of any late charze due for 2 delinguent Periodic Payment, the payment may be applied to the delinguent payrrent
ard the late charge.

When applying payments, Lender will 3pply such payments in accordance with Applicadle Law.

{c) Voluntary Prepayments. Voluntary prepayments will e apaiied as described in the Mate,

{d) Neo Change to Payment Schedule. Any application of payments, insurance proceeds, o Miscellaneous
Proceeds to principal dus under the Note wifl not oxtend or postpone the due date, or change the amount, of the
Feriodic Payments.

3. Funds for Escrow Items.

(3} Escrow Requirement; Escrow Items. Borrower ‘nust pay to Lender on the day Periodic Payments are cue
under the Note, unt’l the Mote is pald in full, a sum of money to provide for payment of amounts due for al! Escrow
Items {the "Funds"). The amount of the Funds req.ired to be paid each menth may change during the tarm of the
Loan. Borrower must promptly furnish to Lender all notices or inveices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower musl pay Lender the Funds for Escrow Items unless Lendes waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
walver, Borrower must pay directly, when and wrere payable, the amounts due for any Escrow Items subject to
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the waiver. If Lender has waived the requirerrent to pay Lender the Funds for any or all Escrow Items, Lender may
reciuire Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower’'s obligation to make such timely payments and to provide proof of payment is deemned to be 2 cavenant
and agreement of Borrower under this Securily Instrument. If Borrower is obligated to pay Escrow Iterms direct'y
pursuant to a waiver, and Borrower fails ta pay timely the amount due for an Escrow Item, Lender may exercise jts
rights urder Section 9 te pay such amount and Borrower will be obligated to repay te Lender any such amourt in
accorgance with Section 9,

Lender rmay withdraw the waiver a3 ‘o any or all Escrow Items at any time by giving a notice in accordance
with Section 1%, upen such withdrawal, Borrower must pay to Lender all Funds lor such Escrow ltems, and in such
amaunts, that are then required under this Sectior 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, collect end ho'd Funds in an amaount up
to, but notin excess of, the maximum amount & lender can require under RESPA. Lender will estimate the armount
of Funds due in accordance with Applicable Law.

The Funds wil! be held in an institution whose deposits are insured by a U.5. federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so Insured) or It any Federal Home Loan
Bank. Leader will apply the Funds to pay the Escrow [lems no later than the time specified under RESPA, Lender
mray not charge Borrower far: (i) holding and applying the Fu=ds; {ii) annually analyzing the escrow account; or [iii)
verifying the Escrow Items, unless Lender pays Berrower interest on the Funds and Applicable Law pormits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be oaid
on the Funds, Lender will not be required te pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more
tha~ 30 days, Lender may retain the surplus I the escrow account for the payment of the Escrow Items, If there is
a shortzge or deficiency of Funds he'd in escrow, Lender will notify Borrower and Borrower will pay to Lender the
armmount necessary to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly efund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority o7 may attain priority over this Security Instrument, (b) leaseheld payments or
ground rents on the Property, if any, and (c} Cormmunity Assaciation Dues, Fees, and Assessments, if any. If any of
these items are Escrow [tems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that =as priority or may aliain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the chligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which Lender detesmines, in
its sole discretion, operate te prevent the enforcement of the lien while those proceedings are pending, but enly
dantil such proceedings are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to
Lencder that subordinates the lien to this Security Instrument (collectively, the "Reguired Actions"). If Lender
determines thal any part of the Property is subject to a lien that has priority or may attain priority over this
Security Instrument and Borrower has not taken any of [ne Required Actions in regard to such len, Lender may
give Borrower a notice idertifying the lien. Within 10 days after the date an which that notice is given, Borrower
must satisfy the lien or take ane or mere of the Required Actions.
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5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earinguakes, winds, and floods, for which Lender requires
insurance. Borrewer must maintain the types of insurance Lender requires in the amounts {including deductible
levels) and for the periods that Lender requires. What Le~der reguires pursidant to the preceding sentences can
change during the term of the Lean, and may exceed any minimum coverage required by Applicable Law,
Borrower may cnoose the insurance carrier providing the insurance, subject to Lender's right to disapprove
Borrower's chaice, which right will not be exercised unreasonab’y,

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and a2t Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is uncer
na osligation to purchase any particular type or amount of coverage and may select the provider of such insurance
in its sole discretion, Before purchasing such coverzge, Lender will notify Borrower if required to do so under
Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Prooerty, or te contents of the Property, against any risk, hazard, or liability and mighl provide greater or lesser
coverage than was previously in effect, but not exceeding the coverage required under Sectior 5la). Borrower
acknowledges that the cost of the insurance coverage so obtained may significantly exceec the cost of insurance
that Borrower could have cbtained. Any amounts disbursed by lender for costs associated with reinstating
Borrowes's ‘nsurance pollcy or with piacirg new insurance under this Section 5 will becorme addiliona’ debt of
Borrower secured oy this Security Instrument. These amounts will bear interest at the Nate rate fram the date of
dishursement and will be payable, with such interest, upen notice from Lender to Borrower requesting paymert,

{c) Insurance Policies. All insurance policies required by Lender and renewals of such poiicies: (i) will be
subject to Lender's right to disaporove such pelicies; (i) must include 2 standard morlgage clause; and (i) must
name Lender as mortzagee and/or as an additionz’ loss payee, Lender will have the right to hold the policies and
renewal certificates. If Lender requires, Borrower wil promptly give to Lender proof of paid premiums and
renewa. notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such palicy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the evert of loss, Borrower must give prompt notice to the
irsurance carrier and Lender. Lender may make proof of loss if not made promatly by Derrower. Any insurance
proceads, whether or nol the underlying insurance was required by Lender, wil! be applied to restoration or repalr
of the Property, if Lender deems the restoration or repair to be economically feasible and determines that Lender's
security will not be lessened by such restaration or repair.

If the Preperty is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary Lo begin the repair or restoration, subject to any restrictions applicable to Lender,
Durirg the subsequent repair and restoration pericd, Lender will have the right to hold such insurance proceeds
u~til Lender has had an opportunity te inspect such Property to ensere the work has been completed to Lender's
satisfaction (which may include satisfying Lender's minimurm eligibility requireme=~ts far persons regairng the
Property, including, but not limited to, llcensing, bond, and insurance requirements) provided that such inspection
must be underiaken premptly. Lender may disburse proceeds for the repairs and restoralion in a single payment
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrawer is in Defalit on the Loan. Lerder may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
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Leader will not be required to pay Borrower any inlerest or earnings on such insurance proceeds uniess Lender and
Borrower agree in writing or Applicable Law regquires otherwize. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the soie obligation of Borrower,

If Lender ceems the restoration or repair not to be economicelly feasible or Lender's security wou'd be
essened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Secarity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be
applied in the order that Partial Payments are apalied in Section 2(b).

{e]) Insurance Settlements; Assignment of Proceeds. If Dorrower abandons the Praperty, Lender may file,
riegotiate, and seltle any availadle insurgnce claim and related matters. If Borrower does not respond within 30
days te a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and set:le the claim. The 30-day period will begin when the nozice is given. In either event, or if Lender acguires
the Praparty under Section 26 or otherwise, Borrower is unconditionally ass'gning to Lender (i) Barrower's rights to
any insurance proceeds in oan amount not to exceed the amounts unpaid under the Note and this Security
Instrume=t, and (i) any other of Barrower's rights {other than the right to any refund of urearned premivms paid
by Borrower) under al insurance pelicies covering the Property, to the extent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance
procesds may be made payable directly to Lender withoul Lhe need to include Borrower as an additional loss
payee. Lender may use the insurznce procesds either to repalr or restore the Progerty (as provided in Seclion
Sld)) or to pay amounts unpald under the Note or this Securlty Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrowes's arincipal residence
within &0 days after the exccution of this Security Instrument and must continue Lo occupy the Property as
Borrower’'s principal residence for at least one yea- after the date of ocoupancy, unless Lender otherwise agrees in
writing, which consent will not be unreasonably withheld, or unless extenuating circumnstances exist that are
beyond Borrawer’'s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Progerty. Whether or
not Borrower is residing In the Property, Borrower must maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant 1o Secton 5
t1at repair or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to
avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conrection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing cor restoring the Progerty anly if Lender has released procesds
for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms af the
repa’r agreement, anc whether Borrower is in Default on the Loan. Lender may make such disbursements directly
to Borrower, to the person repairing or restaring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficierl Lo repair or restore the Property, Borrower remains cbligated to
complete such repair or restaration.

Lender may make reasonable entries upen 2nd irspections of the Property. I¥ Lerder has reasonable cause,
Lender may inspect the interior of the improvemeants on the Property, Lender wil’ give Borrower natice at the Bme
af or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower will be in Default if, during the Loan aopilcation process, Borrower
ar any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or staterments to Lender [or failed to provide Lender with material
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inforrmation} in connection with the Loan, including, but not limited to, overstating Berrower's income ar assels,
understat'ng or failing to provide decurrentation of Borrower's debt obligetions and lisbiities, and
misreprasenting Borrower’s accupancy or intended occupancy of the Property as Rarrower's princizal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i] Borrower fails to perform the covenants and agreements contained
In this Security Instrument; (i) there 15 a legal proceeding or governmrent order that might significantiy affect
Lender’'s interest in the Property and/or rights under this Secarity Instrument [such as a oroceeding in bankruptey,
probate, for condemaation ar forfeiture, for enfarcement of a en thal kas priority ar may allain priority over this
Security Instrument, ar to enforce laws or regulations); or [ili) Lender reasonably believes that Borrower has
abanconed the Property, then Lender may do and pay for whatever is reasonable or appropriate to profect
Lender's interest in the Property anc/or rights under this Security Instrorment, including protecting and/or
assessing the value of the Property, and securing and/or repalring the Property, Lender's actions may inciude, but
are not limited to: (1) paying any sums secured by a lier that has priority o may attain priority over this Security
Instrument; (Il} appearing in cours and (I} paying: (A) reasonable attorneys’ fees and cests; (B) property
inspection and valuation fees; and [} other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securirg the Property includes, but is not 'mited to, exterior and interior inspections of the Property, entering the
Property ta make repalrs, changing locks, replacing or boarding up deors and windows, draining water from oloes,
eliminating building or other code violations or dangerous conditions, and having utilites turned on ar off.
Although Lendsr may take acticn under this Section 9, Lender is not requirad to do so and is not under any duty or
obligatior to do so. Lender will not be liakle for not taking any or all actions autherized under this Section 9,

{b] Avoiding Foreclosure; Mitigating Losses. If Barrower (5 in Default, Lender may work with Barrower to
avoid foreciosure andfor mitigate Lender's potential losses, out is not obligated to do so unless required by
Apolicable Law. Lender may take reasonable actions to evaluate Borrower for aveilable alternatives to foreclosure,
including, but not limited to, obtaining credit reports, title reports, title insurance, property wvaluations,
subordination agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any
costs associated with such loss mitigation activities may be paid by Lenaer and recovered from Borrowser as
descrined below in Section 9(c), unless prohibited by Applicaole Law.

(c) Additional Amounts Secured. Any amounts disoursed by Lender under this Sectior 9 will become
additional debt of Borrower secured by this Security Instrument. These armounts may bear Interest at the MNote
rate from the date of disbursement anc will be payable, with such interest, upon notice from Lender to Borrower
requesting paymenl.

(d) Leasehold Terms, If this Security Instrument is on a leaschold, Borrower will comply with all the provisions
of the lease. |f Borrower acquires fee title to the Froperty, the 'easehold and the fee title will not merge unless
Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or eccupied by a third party {"Terant"),
Barrower is unconditionally assigning and transferrng to Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to colfect the Rents, and agrees that each Tenant will pay the Rents to
Lender. However, Borrower witl receive the Rents until {i) Lender has given Barrower notice of Delault pursuant to
Section 26, and (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10
corstitutes an absolute assignment and not an assignment for additional security only.

(b} Notice of Default. If Lender gives notice of Default to Barrower: (i) all RBents rece’ved by Borrower must be
held by Borrower as trusiee lor the benefit of Lender anly, Lo be applied Lo the sums secured by the Security
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Instrurnent; [i') Lencder will be ertitled Lo collect and receive all of the Rents; (i) Barrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender unon Lender's written demeand Lo Lhe Tenznt; [iv)
Borrower wil’ ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, zll Rents collected by Lender
will be applied first to the costs of taking contro! of and managing the Property and collecting the Rents, including,
but not limited to, reascnable attorneys’ fees and costs, recelver’s fees, prermiums an receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments, and other charges on the Propety, and then to any
other sums secured by tnis Security Instrument; (vi} Lender, ar any judicially appointed receiver, will be liasle to
account for only those Rents actvally received; and (vii) Lender will be entitled to have a receiver appainted to take
possession of and manage the Property and collect the Rents and profits cerived fram the Property without any
showing as to the inadeguacy of the Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taki~g control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender securcd by this Secusity Instrument gursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collec: any of the Rerts mere than one menth in
advanca of the tine when the Rents become due, excep? for security ar similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
parformed, and will not perfarm, any act that could prevent Lender from exercising its rights under this Security
Instrument.

if} Contra! and Maintenance of the Preperty. Unless reguired by Applicable Law, Lender, or a receiver
appointed wnder Applicable Law, is not obligated te enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower, However, Lender, or'a receiver appointed under Applicable Law, may do
50 at any time when Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any gpplicgtion of the Rents will not cure or waive any Default or invalidate any
ather right or remedy of Lender, This Section 10 does not -eiieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terrrinate when all the sums secured by this Security Instrument are said in full.

11, Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Beserve; Protection of Lender. |If Lender reguired
Maortgage Insurance as a condition of making the Loan, Borrower wil! pay the gpremiums reguired to maintain the
Mortgage Insurance in effect. If Borrower was required 10 make separately designated payments toward the
premiums for Mortgage Insurance, and {i) the Mortgage Irsurance coverage required by Lender ceases for any
reasan to be available from the maortgage insurer that previously provided such insurznce, or (i) Lender
determines ‘n its sole discretion that such maortgage insurer is ~o longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrowes will pay the premiums required to obtain coverage substantialy equivalent
to the Mortgage Insurance previously in effect, at 2 cost substantialy equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not avalable, Borrower will continue to pay to
Lender the amount of the separately designated payme~ts that were due when the insurance coverage ceased to
be in effect. Lender will accept, use, anc retain these payments as a non-refundable loss reserve in llew of
Martgage Insurance. Such loss reserve wili be non-refundable, even wren Lhe Loan is paid in Tull, and Lender will
not be ~eguired tc pay Borrower any interest or earrings on such loss reserve,
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Lender will ne ionger require lass reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained,
and Lender reguires separately designated payments toward the premiums far Morlgage Insurance,

If Le~der requirec Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatey designated payments toward the gremiums for Mortgage Insurance, Borrower will pay the premiums
required to ma'ntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendar's
requirement for Martgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fer such terminatior ar until terminat'on is required by Applicable Law. Nothing in this Section
11 afecis Borrower's siligation to pay interest at the Mote rate.

(b} Mortgage Insurance Agreements. Worigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does rnot repay the Loan as agreed. Borrower is nol a party Lo the Morlgage Insuranrce policy or
COVErage.

Maortgage insurers evaluate their total risk on all such nsurance in fores from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may reguire the
maortgage insurer to make payments using any source of funds that the mortgage ‘nsurer may have avaiable
[wrich may include funcs obtained from Mortgage Insurance premiums).

A= a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any atfiliate of any
af the foregoing, may receive {directly or indirectly] amounts that derive from [or might be characterized zs) a
portion of Borrower's paymeonts for Mertgage Insurance, in exchange for sharlng or modifying the morlgage
insurer’s risk, or reducing losses. Any such agreements will not: (i) affect the armounts that Borrower has agreed to
pay for Mortgage Insurance, or ary other terms of the Lean; (il increzse the amount Borrower will owe for
Mortgage Insurance; [iii) entitle Borrower to any refund; or [iv) affect the rights Borrower has, if any, with respect
ta the Martgage Insurance under the Homeowners Frotection Act of 1998 (12 L.5.C. § 4501 et seq.), as it may be
amended from time to time, or any additicnal or successor federal legislation or regulation that governs the same
subject matter {"HPA"}. These rights under the HPA may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated autornatically,
andfor to receive a refund of ary Mortgage Insurance premiums thal were uneasned al the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid Lo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. |If the Sroperty is damaged, any
Miscellanecus Proceeds wi'l be applied to restoration or repalr of the Property, if Lender deems the resioration ar
repair io be economically feasible and Lender's security will not be lessened by such restoration or repair. Durirg
such regair and restoration perlod, Lender will have the right Lo hold such Miscellareous Proceeds until Lender has
had an oppertunity to inspect the Property to ensure the work has been complete to Lender’s satisfaction [which
may include satisfying Lender's minimum Ellgibi'i‘tv requirements for persons repairing the Property, including, bt
not imited to, licensing, bond, and insurance requirements) provided that such ‘nspection must be undertaken
promptly. Lender may pay ‘or the repairs ang restoralion in a single disbursement or in a series of progress
payrents as the work is completed, depending on the size of the repalr or restoration, the terms of the repalr
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements déirectly to
Borrower, to the person repairing or restoring the Property, or payakle Jointly to both. Unless Lender and
Borrower agree in writing or Applicabie Law requires inlerest to be paid on such Miscelaneous Proceeds, Lender
will net be reguired to pay Borrower any interest or carrings on such Miscellaneous Proceeds. If Lender deems the
restoration or repair not te e ecanorsica'ly feasible or Lender's security would be lessered by such restoration or
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repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds wl be applied in the order that
Partial Payrments are applied in Sectio~ 2{b).

{t} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of 2 total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
crcnss, if any, paid to Borrower.

In the evest of a partial taking, destruction, or ‘oss in value of the Property {each, a "Partial Devaluation")
where the fair market va.ue of the Property immediataly before tne Partial Devaiuation is equal to or greater than
the amount of the sums secured by this Security Instrument immediate’y before the Partial Devaiuation, a
percentage of the Miscellaneous Proceeds will be applicd to the sums secured by this Secur'ty Instrumenl unless
Borrower and Lender otherwise 2gree in writing. The amount of the Miscellaneous Proceeds that will be so
applied is determined by multiplying the total amcun: of the Miscellaneous Proceeds by a percentage calculated
by Laking (i} the total amount of the sums secured immediately before the Partial Deva'ustion, and dividing it by (i)
the fair market value of the Property ‘mmediately before the Partial Devaluation. Aay balance of the
Miscellareous Procerds will be pald ta Rarrower,

In the event of a Partial Devaluation where the fair market value of the Property Tmmediately before the
Partial Devaluztion is .ess than the amount of the sums secured Immediately before Lhe Partia. Devaluation, al' of
the Miscellanecus Proceeds wi'l be applied to the sums secured by this Sceurity Instrument, whether or not the
sums are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is autharized to collect and apply the Miscelaneous Proceads either to the
sums secured by this Security Instrument, whether or not then due, or Lo restoralion or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for camages. "Oppesing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Barrower
has a right of action in regard to the Miscellaneaus Froceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower wiil be n Default if any action or
proceeding begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property or
other material impairment of Lender's interest in the Praperty or rights under this Security Instrument. Borrower
can cure such 2 Defau't and, if acce’eralion has ocourred, reinstate as provided in Section 20, by causing the action
or procecding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or
other material impairment of Lendes's interest in the Property or rights under this Sec.rity Instrument. Borrower
iz uncanditionally assigning te Lender the proceeds of any award or daim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not apalied to restoration o- repdir of the Praperty will be applied in the order thal Partal Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bor-ower or any Successor in Interest of
Borrower will nol be released from liability under this Security instrument if Lender extends the time for payment
or modifies the amartization of the sums secured by this Security Instrument.  Lender will not be reguired o
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend tirme for payment or
otherwise medily amortization of the sums secured by this Security Instrument, by reasen of any demand made by
the original Borrower er any Successars in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or
preclude the exarcise of, any right or remedy by Lender.
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14, loint and Several Liability; Signatories; Successors and Assigns Bound.

Borrawer's obligaticns and liability unger this Securily Instrument will be joint and several, However, any
Borrower wha signs this Security Instrument but does nct sign the Note: (a) signs this Securily Instrument o
martgage. grant, and convey such Barrower's interest in the Property under the terms of this Security Instrument;
ib} signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and any
avallable homestead exemptions; (c} signs 1nis Security Inslrument to assign any Miscellaneous Proceeds, Rents, or
other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due under the Mote or
this Security Instrument; and (e] agrees that Lender and any other Borrower can agree to extend, modify, Torbear,
ar make any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower's cansent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provislons of Section 19, any Successor in Iaterest of Berrower who assumes Borrower’s
obligztions under this Security Instrument in writing, and Is aoprovec by Lender, will obtain all of Borrower's rights,
abligations, and bhenefits under this Security Instrumen:. Borrower will not be released from Borrower's
obligations and liability under this Securty Instrument urless Lender agress to such release in writing,

15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) & one-time charge for a real
estate tax verification and/or reperting service used by Lender in connection with this Loan, and (i) eithes {A) a
ore-time charge for flood zone determination, certification, and tracking services, or {B} a one-time charge for
food zone determinaticn and certification services and subseguent charges each time remappings or similar
changes oeceur that reasonably might affec: such determination or certification. Borrower will also be responsible
for the payment of any fees imposed by the Federal Emergency Maragement Agancy, or any sUCCessor agency, at
any time during the Loan term, in connection with ary food zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in cornection with Borrower's Tefault to protect Lender's 'nterest in the Property and rights under this
Security Instrument, including: (i) reasonable altorneys' fees and costs; (i} property inspectior, valuation,
snediation, and loss mitigation fees; and (i} other related feas.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument o charge a specific fee to Borrower should not be construed as 2 orohibition on the charging of such
fee. Lender may not charge fees that are expressly pronibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum logn charges, and that law is final'y interoreted so that the
interest or other loan charges colected or to be collected in connection with the Loan exceed the permitted Imits,
then (i} any such loan charge wi.l be reduced by the amount necessary to reduce the charge to the permitted limit,
and (i) any sums already collected from Borrower which exceeded permitted limits will be refunded te Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nate ar by maicng a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymen: charge (whether or not a8 prepayment charge is provided for under the Note). To the extent
permitied by Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have zrising out of such overcharge.

16, Motices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrurmnent must be in writing.

{a) Notices to Borrower. Unless Applicab.e Law requires a different method, any written notice to Borrawer in
connection with this Security Instrument will be deemed to have beer given to Borrower when (i) mailed oy first
class mail, or (il}) actually delivered to Borrower's Notice Adcross [as defined in Section 16(c) below) if sent by
means other than first class maii or Electronic Communication (as defired in Section 16{b) below). Notice to any
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one Borrower will constitute notice to 51 Barrowers unless Applicable Law expressly requires otherwise, If any
notice 1o Borrower required by i1 Security Instrument is also required under Appliceble Law, the Applicable Law
requirement will satisfy tre corresponding requirement under this Securizy Instrument.

{bj Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or otner electronic communication {"Electronic Communication"} if: (i) agreed
to by Lender and Borrower in writing; (i} Borrower has provided Leader with Borrower's e-mail or other electranic
acdress ["Electronic Address"); [iii} Lender provides Borrower with the option to receive notices by first class mai!
or by other non-Electronic Communication instead of by Electronic Communication; and [iv) Lender otherwise
complies with Applicab’e Law. Any nofice te Borrower sent by Electronic Communication in connection with this
security Instrument will De deemed to have beer given to Borrower whan sent unless Lender becomes aware that
such notice is not deiivered. If Lender becaomes aware that any notice sent by Electronic Communication is not
detfvered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at ary
time by providing written notice ta Lender of Borrower's withdrawal of such agresment,

(c} Barrower’s Notice Address. The address to which Lender will send Borrower notice ("Motice Address") wiil
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed trat notice may be given oy Electronic Communication, then Borrower may designate
an Electranic Address as Notice Address. Borrower will promptly notify Lendar of Borrower's change of Notice
Address, including any changes to Borrower’s Electronic Address If designated as Notice Address, If Lencer
specifies a procedure for reporting Borrower's change of Notice Address, then Barrower will report a change of
Motice Address only through that specified procedure,

{d] Notices to Lender. Any nolice to Lender will be given by dalivering it or by mailing it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electron’c Add-ess) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been giver to Lender only when actually recelved by Lender 2L Lender's designated address [which may
include an Electronic Address), If any notice to Lender required by this Sccurity Instrument is also reguired uncer
Applicab’e Law, the Apolicabie Law requirement will satisfy the correspondirg reguirement under this Security
Instrument.

{e) Borrower's Physical Address. [n addition to the designaled Notice Address, Borrower will provide Lender
with the asddress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal law
and the law of the State of Utah, All rights and obligations contained in this Security Instrument are subject to any
requiraments and limitations of Applicable Law. If any provision of this Secur’ty Instrument or the Mote conflicts
with Applicable Law (i) such conflict will not affect other provisions of this Security Instrurrent or the Nate that can
be given effect withoul the conflicting provision, and (i) such conflicting provision, to the extent poss'ble, will be
considered medified to comply with Applicable Law. Applicable Law might expicitly or implicithy allow the parties
to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with
Applicable Law is Lo be made in accordance with the Applicable Law in effect at the time the action is underttakea.

As used in this Security Instrumert: [a) words in the singular will mean and include the plural and vice versa;
tb) the word "may” gives sole discretion without any obligation to take any action; [¢) any relerence to "Section” in
this document refers to Sections centained in this Security Instrument unless etherwise neted; and (d] the
headings and caplions are inserted for convenience of reference and do not define, [imit, or describe the scape or
intont of this Security Instrument or any particu’ar Seclion, paragraph, or provision,
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18. Borrower's Copy. One Borrowe:s w1l be giver one copy of the Note and of this Security Instrurment.

19. Transfer of the Property or a Beneficial Interest in Borrower. For gurposes of this Section 19 only,
"Interest in the Propery” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests *ransferred in a8 bond for deed, contract for deed, installment sales contract, or escrow
sgreement, the intent of which is the transfer of title by Borrower to a purchaser at a future date, '

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a
natural pesson and a beneficial interest in Berrower is sold or trarsferred) wthout Lender's prior written consent,
Lender rmay reguire immediate payment ir full of all surms secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
perioc¢ of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay 2!l sums secured by this Security Instrument. If Borrower fails to pay these sums prier e, or
upon, the expiration of this potiod, Lender may invoke any remedies permilled by this Security [nstrument without
further rotice or derrand o Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and
valuation fees; and (e} other fees incurred Lo protect Lender's Interest in the Property and/or rights under this
Segurity Instrumaent,

20. Borrower’s Right to Reinstate the Loan after Acceleration. |f Borrower meets certair cond'tions,
Borrower will have the right to reinstate the Loan and have enforcerment of this Security Instrume=t discontinued
gl any Ume up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law might specify for the termination of Borrower's fight to reinstate. This right to reinstate will not
aoply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (23] pay Lender a'1 sums that ther
would be die undes this Security Instrurment and the Mote as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument ar the Note; (cc) pay al expenses incurred in
enforcing this Secur'ty Instrument or the Note, including, but not limited to: {i) reasanable attorneys’ fees andg
costs; (i) property inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest in the
Property and/or rights under Lhis Security Instrument or the MNote; and {dd) take such action as Lender may
reasonably require to assure that Lender’s interest in the Property and/or rightls under Lhis Securily Instrument or
the Mote, and Borrower’s chligation to pay the sums secured by this Security Instrument or the Mote, will continue
unchanged.

Lender may reguire thal Borrower pay such reinstatement sums and expenses in ene or mare of the following
forms, as se'ected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upen an institution whose deposits are Tnsuered by a U5, federal
agency, Instrumentality, or entity; or {ddd] Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fuly effective as if no
acceleration had occurred.

21. Sale of Note. The Mote or a partial interest in the Note, together with this Secusity Instrument, may be
sold or otherwise transferred one or more times. Upen such a sale or other trznsfer, all of Lender's rights and
abligations under this Security Instrument will convey to Lender's successors and assigns.

22. Lloan Servicer. Lender may take any actien permitted under this Security Instrument through the Loan
Servicer or anoiher authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other authorized representative of Lender has the right and autherity to take any such action.
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The Loan Servicer may change one or mere times during the term of the Note. The Loan Servicer may or may
not be the hoider of the Note. The Loan Servicer has the right and authority to: (a] collect Periodic Payments and
any other amounts due under the MNote and this Security Instrument; [b) perform any other mortgage loan
servicirg obligations; and {c) exercise any rights under the Mote, this Security Instrument, and Applicable Law on
behalf of Lender. If there is a change of the Loan Se~vicer, Borrower will be given written notice of the changa
which will state the name and address of the new Laoar Servicer, the address to which payments should be made,
and any other information RESPA requires in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has naotified the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable pericd after the giving of such notice to take
corrective actior, neither Borrower nor Lender may commence, join, or be Jained to any judicial action {either as
an individual litigant or a member of a class) that {3) arises [rom the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument
or the Note. If Applicable Law pravides a time period that must eiapse before certain action can be taken, that
Lime period will be deemed to be reasonable for purposes of this Section 23. The naotice of Default given to
Borrower pursuant to Section 26{a) 2nd the notice of acceleration given Lo Barrower pursuant 1o Section 19 will be
ceemed to satisfy the notice and opportunity to teke corrective action provisions of this Section 23,

24, Hazardous Substances.

(3} Definitions. As used in this Section 24: {i}) "Enwironmentz. Law" means any Apclicable Laws where the
Property is located that relzte to health, safety, or ervirenmental protect’on; (il] "Hazardous Substances” include
1A} those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and [B)
the following substances: gascline, kerosene, other flarmmable or toxic petroleurn produets, toxic pesticides and
perbicides, volatile solverts, materials conlaining asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) "Environmental Cleanup” includes any response action, remedial aclion, or remaval
action, as defined in Environmenta’ Law; and {iv) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten Lo release any Hazardous Substances, on or
in the Property. Borrower will not da, nor allow anyone else to do, anything affecting the Property that: {i) violates
Environmenta’ Law; (i) creates an Enviroanmental Cendition; or (i} due to the presence, use, o- release of a
Hazardous Substance, crestes a condition that adversely affects or could adversely affect the value of the Properiy.
The preceding two sentences wil. not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are gererally recognized to be aporcpriate to normal residential uses and Lo
mairtenance of the Property {including, but net limited to, hazardous substances in consumer prod.cts).

[c) Motices; Remedial Actions. Borrower will pramptyy give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or reguiatory agency or private party involving the
Froperty and any Hazardous 3ubstance or Environmental Law of which Borrower has actual knowledge; (i) any
Ervironmental Condition, inciuding but not limited to, any spilling, 'ezking, discharge, release, or threat of release
of any Hazardous Substance; and [iif} any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any govarnmental
or regulatory authority aor any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower will promgtly take all necessary remedial actions in accordance with
Ervironmental Law, Mothing in this Secur'ty Instrument will create any obligation 0~ Lender for an Environmental
Cleanup.
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25. Electronic Note Signed with Barrower’s Electronic Signature. If the Mote svidencing the debt for this
Loar is electronic, Borrower acknowledges and reoresents to Leader that Borrower: {a) expressly consented and
intended to sign the electronic Mote using an Electronic Signature adopted by Borrower {"Borrower's Electronic
Slanat.re"} instead of sipning a paper Note with Borrower's written pen and ink signature; (o) did not withdraw
Borrower's express censent o sign the electronic Note using Borrower's Electronic Signature; (¢} understood that
by signing the electronic Note using Borrower's Electronic Signature, Borrowar pramised te pay the debt evidenced
by the electronic Mote in accordance with its terms; and (¢} signed the electranic Mote with Borrower's Electronic
Signature with the intent and understanding that by doing so, Berrower promised te pay the debt evidenced by
the electroric Note in accordance with its terms.

NOMN-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{3} Notice of Default. Lender wii' give a rotice of Defzult to Borrower prior to acceleration fellowing
Borrower's Default, excegl that such notice of Default will not be sent when Lender exerclses its right under
Section 19 unless Applicable Law provides otherwise. The nolice will specify, in 2ddition to any otrer information
reguired by Applicable Law: (i} the Default; [ii) the action required to cure the Defauls; (i) a date, not less than 30
days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the
Default must be cured; (iv) Lthal lailure to cure the Default on or befare the date specified in the notice may result
in acceleration of the sums secured by this Security Instrumenl and saie of the Progerty; [v] Barrower's right to
re‘nstate after acceleration; and (vi) Borrower's right to bring a court action to deny the existence of a Default or to
assert any cther defense of Borrower to acceleration and sale,

{b) Acceleration; Power of Sale; Expenses. If the Default is not cured an or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of szle and 2ny other remedies permitted by Applicable Law. Lender
will be entitled to collect 2l expenses incurred in pursuing the remedies srovided in this Section 26, incuding, but
nol limited to: (i} reasonable atiorneys’ fees and costs; (i) property inspection and valuation fees; and (ili) other
fees incurred to protect Lender's interest In the Progerly and/or rights under this Security Instrument,

{c) Notice of Sale; Sale of Property. If Lendor nvokes the power of sale, Trustee will execute a written notice
of e occurrence of an event of Defauit and of the election to cause the Property to be sold and wil} record such
nolice in each county in which any part of the Property is located. Lender or Trustee will mail copies of such
naotice, in the manner prescribed by Apolicable Law, Lo Borrower and to the other requited recipients. Ln the event
Borrower does not cure the Default within the peried then prescrised by Applicable Law, Trustee will give public
notice of the sale to the persons and in the manner prescribec by Applicable Law. At a time permitted, and in
accardance with Applicable Law, Trustee, without further demand on Borrower, will se'l the Property at public
auction 1o the highest bidder at the Lime and place and under the terms designated in the notice of sale in one ar
more parcels and in any erder Trustee determines (but subjecl to any statulory righl of Borrower to direct the
order in which the Property, it consisting of several knowr lots or garcels, will be sold). Trustee may in accordance
witn Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled szle. Lender or its designee may purchase the Property at any sale,

{d} Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser & Trustes's deed conveying the
Property without any covenant ar warranty, expressed or implied. The recitals 'n the Trustee's deed will be prima
facie evidence of re truth of the statements made in that deed. Trustee will apply the proceeds of the sale 'n the
following arder: {i} Lo all expenses of the sale, including, but not fimited to, raasonable Trustee's and attorneys’
fees and costs; (i) to all sums secured by this Security Instrument; and {iii] ary excess to the person or persons
legally entitied to it or to the county clerk of the county in which the sale took place.
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27. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender will request
Trusiee lo reconvey Lthe Properly and will surrender this Security Instrurment and all Motes evidescing the debt
secured by this Security Instrurment to Trustee. Upon such request, Trusiee will reconvey the Property without
warranty to the person or persons legally entitled to it Such person or persons will pay ary recerdation costs
associated with such reconveyance. Leader may charge such person or persons a fee for reconveying the Property,
but anly if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Substitute Trustee. Lender may, from time tc time, by itse'f or through the Lean Servicer, remove Trustes
and appeoint a successor trustee to any Trustes appointed under this Security Instrument. Without conveyance of
the Properly, the successar trustee will succeed Lo all the rights, title, power, and duties conferred upon Trustes in
this Security Instrument and by Applicable Law.

29. Request for Notices. Borrower requests that copies of the rotices of Defaul: and sa'e be sent to

Borrower's address which is the Property Address.

BY SIGMING BELOW, Borrewer accepts and agrees to the terms and covenarts contained in this Securily
Instrument and in any Rider sigrned by Borrower and recorded with it.

Witnesses;
-Witness “Witnoss
_/-’
A I v —__._,r‘{ /’_'_..-/-.-_"5"_':-"' 1 % ? ..: y
H_._rfl-_'_r". ¥ _-,"-gf’_./ 3 A {SEEH e err‘___b. _-.u"f"‘- emoa sl [SEEI-”
AAROM DAVID KARRAS -Barrower CAROLINE ROSE CHANEY | ! -Barrower
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ACKNOWLEDGMENT
State of Utak
&
County of Salt Lake
On this 1 day of September . in the year 2023 before me,
date ol year

. @ notary public, personal’y

Susan M. Gallegos appeared
name of notary public

AARON DAVID KARRAS and CAROLINE ROSE CHAMNEY.

name of document signer
proved on the basis of satisfactory evidence to be the perscnis) whose aamels) {is/are) subscribed to in this
document, and acknoewledged {he/shefthey) executed the same,

cﬁgﬁmm_'%l—— (Motary's Official Seal)
Metary Signature 0/

Loan ariginator {Orgarization]: CMG MORTGAGE INC., DBA CMG FINANCIAL; NMLS #: 1820
Loan originator [Organization): UTAH MORTGAGE INC, DBA UTAH MORTGAGE; MIMLS &: 1432672
Loan ariginator [ladividual): JUSTIN SCOTT BROWN; NMLS #: 413043

SUSAM M GALLEGOS

A4 Motary Public Stale of Uah

sy 1M Wiy Commilsslon Expires one
J Seplember 29, 2025

e 2 MM, Numbar: 720671

=
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Exhibit “A”
Property Description

Lot 1622, OAK FOREST NO. 16, according to the Official Plat thereof as recorded in the Office
of the Davis County Recorder, Statc of Utah.

(9-196-1622
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