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DEFINITIONS . _
Words used In multiple sactlons of this dosument are defined balow and other words are dalined In

Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in this document are

also provided In Section 16.
{A) "Security Instrument” means this document, which Is dated August 8, 2023, together

with all Riders o this document.
(B) “Borrower” |3 MICHAEL ELLISON AND KATHERYN ELLISON, HUSBAND AND WIFE AS

JOINT TENANTS.

Borrower | the trustor undar this Security Instrument.
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(C) “Lender” is CrossCountry Mortgage, LLC,

Lenderis a Limited Liability Company, organized and existing
under tha laws of Delaware,
Lender's address is 2160 Superlor Avenue, Cleveland, OH 44114,

(D) “Trustee” s US Title Utah.

{E) “MERS"” is Morlgage Electronic Registration Systems, Inc. MERS s a separate corporation that Is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the beneficiary
under this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has
an address and talephona number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.

(F) “Note" means the promissory note signed by Borrower and dated August 8, 2023. -

The Mote states that Borrower owes Lender  FIVE HUNDRED THIRTY THREE THOUSAND SEVEN
HUNDRED 5|XWTWOAND Honuut*w*u*n**t***g**iik*ffﬁ**t***twn*#ﬂt** DD“ﬂrS
(U8, $533,762.00 ) plus Interest, Borrower has promised lo pay this debt In regular Perlodle
Payments and to pay the debt In full not later than September 1, 2053,

(G} “Property” means the property that s dascribed below under the heading “Transfet of Rights in the
Property”

(H) “Loan” means the debt evidenced by the Mote, pius Intarést, any prepayment charges and late
charges due under the Mote, and all sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Securlty instrument that are executed by Borrower. The following
Riders are lo be exscuted by Borrower [chack box as applicable]:

[l Adjustable Rate Rider L] Condominlum Rider [_] Second Home Rider
L] Balloon Rider [] Planned Unit Devalopment Rider [¥] V.A. Rider
[ 1-4 Family Rider [] Biweekly Payment Rider :

[] Other(s) [specify]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the sffect of law) as well as all applicable final,
non-appealable Judielal opinions,

{(K) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, asssssments and
other chargas that are Imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, othar than a transaction originated by
check, draft, or simllar paper Instrument, which Is inltlated through an elactronic terminal, telephonic instru-
ment, computer, or magnstic tape so as to order, Instruct, or autherlzs a financial institution to debit or
credit an account, Such term includes, but s not lImited to, point-of-sale transfers, automated teller maching
transactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse transfers,
{M) “Escrow ltems"” means those ltems that are deseribed in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, setflerent, award of damages, or proceeds
pald by any third party (other than insurance proceeds paid under the coverages described In Sectlon 5)
for: (1) damage to, or destruction of, the Proparty; (ii) condamnation or other taking of all or any part of
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the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisslons as to,

the value and/or condition of the Property.
{O) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default

on, the Loan,

(P} “Perlodic Payment” means the regularly scheduled amount due for (I} principal and interast under
the Moto, plus (i) any amounts under Section 3 of this Security Instrument,

(Q) “RESPA" means the Real Estate Settlament Procedures Act (12 U.5.C. §2607 et seq.) and Its Imple-
menting regulation, Regulation X (12 G.F.R. Part 1024}, as they might be amended from time to time, or
any additlonal or successor lagislation or regulatlon that governs the samsa subject matter, As used in
this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a Hederally related mortgage loan” even If the Loan does not quallfy as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Proparty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficlary of this Security Instrumeant is MERS (solely as nominee for Lender and Lendat's suc-
cessors and assigns) and the successors and assigns of MERS, This Security nstrument secutes to
Lander: (i) the repayment of the Loan, and all renewals, extensions and maodifications of the Note; and
{Il) the performance of Borrowaer's covenants and agreemants under this Securily Instrument and the
Mote, For this purposs, Borrowst irravocably grants, conveys and warrants to Trustes, in frust, with power
of sale, the following described property located In the County
[Tyoe of Recorcding Jursdiction]
of Davis

[Mame of Recording Jurladiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 08-158-0031

which currently has the address of 1734 S 350 E, Kaysville,
[Straet] [City]

Utah 84037 {"Property Addrese"):
iZlp Code]

TOGETHER WITH all the Impravements now or hereafter erectad on the proparty, and all sagements,
appurtsnances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covared by this Security Instrument. All of the foregaing is referred to in this Security Instrument
as the "Property” Borrower understands and agrees that MERS holds only legal title to the Interests
grantad by Borrower In thls Securlty Instrumaent, but, If necessary to comply with law or eustom, MERS
{as nominae for Lender and Lender's successars and asslgns) has the right: fo exercise any or all of
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those Interests, Including, but not limited to, the right to forsclose and sell the Property; and to take any
action required of Lender Including, but not limited fo, releasing and canceling this Sacurity Instrument,

BORROWER COVENANTS that Borrower |2 lawfully seised of the estate hereby conveyed and has
the right o grant, convey and warrant the Property and that the Property Is unencumberad, except for
encumbrances of record. Borrower further warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform
covenants with limited variations by jurladictlon to conslitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1, Payment of Princlpal, Interest, Escrow ltems, Prepaymeant Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the debt evidenced by the Note and any
prenayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltams pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made In
U.8. currency. However, If any check or other instrument recelved by Lender as payment under the Note
or this Sacurity Instrument Is returned to Lender unpald, Lender may requlre that any or all subsequant
payments due under the Note and this Securlty Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check |s drawn upon an Inatitution whose deposlts are Insured by a
fadaral agency, Instrumentality, or entity; or (d) Electronle Funds Transfer,

Payments ars desmed received by Lendsr when recelved at the lccation designated in the Mote
or at such other location as may be deslgnated by Lender In accordance with the notice provisions in
Section 15, Lander may return any payment or partlal payment If the payment or partial payments are
Insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficlent to
bring the Loan current, without walver of any rights hereunder or prejudice lo its rights lo refuse such
payment or partial payments in the future, but Lender Is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduied due date, then
Lender naed not pay interast on unapplied funds, Lendar may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of tima,
Lender shali either appoly such funds or return tham to Barrower, If not applied sarlier, such funds will be
applied to the autstanding principal balance under the Nole Immediately prior to foreclosure. Mo offsel or
claim which Borrowar might have now or In the futurs agalnat Lender shall relieve Borrower from making
paymenis due undar the Note and this Securlty Instrument or performing the covenants and agreemants
zecured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described In this Sectlen 2, all
payments accepted and applied by Lender shall be applled In the following order of priority: (a) Interest
" due under the Note; (b) principal due under the Note; (c) amounts dus under Sectlon 3. Such paymants
shall be appliad to each Perlodic Payment In the arder in which it became due, Any remaining amounts
shall be applled first to late charges, second o any other amounts dus under this Security Instrument,
and then to reduce the principal balance of the Nata,

if Lendar recaivas a paymant from Borrower for a delinquent Periodic Payment which includes a suf-
ficlent amount to pay any late charge dua, the payment may be aoplisd to the delinguent payment and the
late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment received
fram Borrower to the repayment of the Perlodic Paymeants if, and to the extent that, sach paymant can ba
paid in full. To the extent that any excess exists after the payment Is applied to the full payment of ona or
mora Parlodic Paymaents, such excess may be applled to any late charges due, Voluntary prepayments
shall be applled first to any prepayment charges and then as described In the Note,

Any application of payments, Insurance proceeds, or Miscellansous Proceeds to principal due under
tha Note shall not extend or postpone the due date, or change the amount, of the Perladlc Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perodic Payments are dus
under the Mote, until the Mote is paid In full, 2 sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other ltems which can attain priority over this Securlly Instrument as
a llen or encumbrance on the Property; (b) leasshold payments or ground renis on the Proparty, if any;
{c) premiums for any and all Ingurance required by Lendear under Section 5; and (d) Mortgage Insurance
premiums, If any, or any sums payable by Borrower to Lender In lleu of the payment of Morigage Insur-
ance premiums in accordance with the provislons of Sectlon 10, These ltems are called "Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, If any, be escrowed by Bur'rmuar and such dues, foes and assessmenis
shall be an Escrow ltem. Bnr'mwer shall promptly furnish to Lender all nmloaa of amounts to be pald
under this Section. Barrower shall pay Lender the Funds for Escrow ltems unless Lender walves Bor-
rower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation
to pay to Lendsr Funds for any or all Escrow [tems at any time, Any such walver may only be In writing.
In the event of such waiver, Borrowar shall pay directly, whan and whers payable, the amounts due for
any Escrow Itams for which paymant of Funds has bsen walved by Lender and, If Lender requirss, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained In this Security Instrument, as the phrase “covenant and
agraement” Is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant 1o a
waiver, and Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Sectlon 9 and pay such amount and Borrower shall then be obligated undar Section 9 to repay to
Lander any such amount. Lendar may revoke the walver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then requlred under this Section 3.

Lender may, at any time, celleet and hold Funds In an amount {a) suffiélent to permit Lender to apply
tha Funds at the time epecifled under RESPA, and (b) not to exceed the mexdmum amount a lender can
raquire under RESPA, Lander shall estimate the amount of Funds dus on the basis of current data and rea-
sonabls astimates of expenditures of future Escrow llems of otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lendar, if Lender is an institution whoses deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
spocified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accourt, or verifying the Escrow ltems, unless Lender pays Borrower interest an
tha Funds and Applicabls Law permits Lendsr to make such a charge. Unless an agreement Is made in
writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay
Borrower any Interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.
~ Ifthera is a surplus of Funds heid in esorow, as defined undsr RESPA, Lender shall account fo Bor
rower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held In escrow, as
deflned under RESPA, Lender shall notify Borrowsar as required by RESPA, and Borrower ghall pay to
Lendar the amount necassary to make up the shortage in accordance with RESPA, butIn no more than
12 monthly payments. If there |3 a deliciency of Funds held in escrow, as definad under RESFA, Lender
shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to
make up the deficiancy In accordance with RESPA, but in no mare than 12 manthly payments,

Upan payment in full of all sums secured by thls Security Instrument, Lender shall promptly refund
to Barrower any Funds held by Landsr. '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finas, and Impositions
attributable to the Praperty which can attain priority over this Security Instrument, leasehold paymenis
ar ground rents on the Property, If any, and Community Assoclation Dues, Fees, and Assessments, If
any. To the extent that these ltems are Escrow ltems, Borrower shall pay them in the manner provided

in Section 3.
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Barrower shall promptly discharge any llen which has priority over this Security Instrument unless
Barrower: (a) agraes in writing to the payment of the cbligation secured by the lien In a manner acceptable
to Lander, but only 5o long as Borrower Is performing such agreement; (b) contests the lien in good faith
by, or defands against enforcemeant of the llen in, legal proceedings which In Lender's opinion operate to
pravent the enforcement of the llen while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinat-
Ing the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to a
llan which can attain pricrity over this Securlty Instrument, Lender may give Borrower a notice ldentifying
the llen. Within 10 days of the date on which that natlce Is given, Barrower shall satisfy the llen or take
ong or more of the actions sat forth above in this Section 4.

Lancer may require Borrower to pay & one-tima charge for a real estate tax verification and/or report-
ing service used by Lender in connaction with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected
an the Property insured agalnst loss by fire, hazards Included within the term “extended eoverags,” and
any other hazards Including, but not limited to, earthquakes and floods, for which Lender requiras insur-
ance, This Insurance shall be maintalned in the amounts {including deductible levels) and for the periods
that Lender raquires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan, The Insurance carrier providing the insurance shall be chosen by Borrowar subject to
Lender's right to disapprove Borrower's cholce, which right shall not be exerclsed unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
detarmination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect stch determination or certification. Borrowet shall also be responsible for the
payment of any fees Imposed by the Federal Emergency Management Agency In connection with the
review of any flood zone determination resulting from an objection by Borrowear,

It Borrowar falls to maintain any of the coverages described above, Lender may obtain Insurance
coverage, at Lender's optlon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covarage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity In the Property, or the contents of the Property, againsl any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost
of Insurance that Borrower could have obtalnad, Any amounts disbursed by Lender under this Saction b
ghall bacoms addiional debt of Borrower secured by this Securlty Instrument, These amounts shall bear
interast at the Note rate from the date of disbursement and shall be payable, with such interset, upon
notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renawals of such policles shall be subject fo Lender's
right to disapprove such policles, shall include a standard mortgage clause, and shall name Lender as
morigagee andfor as an additional loss payes, Lender shall have the right to hold the policles and renewal
certificates, If Lender raquires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
ronewal notlces, If Borrower obtains any form of Insurance covarags, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, such policy shall Include a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payes,

In the evant of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender
may make proof of loss If not made promptly by Borower. Unless Lender and Borrower otherwise agree
In writing, any Insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, If the restoration or repalr Is aconomically feasible
and Lender's securlty Is not lessened. During such repair and restorafion period, Lendar shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ansure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undartaken promptly. Lender may disburse proceeds for the repalrs and restoration In a single payment
of in a series of progress payments as the work |s completed. Unless an agresment ls made In writing or
Applicabla Law requires interest fo be pald on such insurance proceeds, Lendear shell not be required to
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pay Borrower any inlersst or sarnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shail be the sola obligation of
Borrowar, f the restoration or repalr is not economically feasible or Lender's security would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Securily Instrument, whether or
not then due, with the excess, If any, pald to Borrawer, Such insurance proceeds shall be applied in the
order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sattle any avallable insurance
claim and related matiers, If Borrower does not respond within 30 days to a notica fram Lender that
tha insurance carrler has offered to seltle a clalm, then Lender may negotiate and settle the clalm, The
30-day perlod will begin when the notlce Is given, In elther event, or If Lender acquires the Property
undar Section 22 or otherwlze, Borrower hereby aszlgns to Lender (a) Borrower's rights to any Insurance
proceads in an amount not to exceed the amounts unpald under the Note or this Securlty Instrument,
and (b} any other of Botrower's rights (other than the rght to any refund of unearned premiums pald by
Borrower) under all insurance policlas covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repalr or rastore the Property
or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within 60 days after the execution of this Security Instrument and shall continue to cccupy the
Propetty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwlsa agreas In writing, which consent shall not be unreasonably withheld, or unlass extenuating
clrcumstances exist which ars beyond Borrowsr's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Berrower shall
not destroy, damage or impair the Property, allow the Property to detericrate or commit wasie on the
Eroperty. Whether or not Borrower Is residing In the Property, Borrowear shall maintain the Property in
ordet to prevent the Property fram deterlerating or decreasing In value due to its condition. Unless it
Iz determinad pursuant to Sectlon 5 that repalr or restoratlon ls not economically feasible, Borrowar
shall promptly repair the Property if damaged to avold further detedoration or damage, If Insurance or
eondemnation proceeds ara pald in connection with damage 1w, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property cnly if Lender has released proceeds for
such purposes, Lender may dishurse proceeds for the repalrs and restoration in a single payment or in
a serles of progress payments as the work is completea. If the insurance or condemnation procesds are
not sufficisnt to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
complation of such repalr or restoration.

Lender or its agent may make reaschable entries upon and Inspections of the Property. If it has rea-
sonable cause, Lender may Inspact the interor of the Improvements on the Property. Lender shall give
Borrower notlce at the time of or prior to such an Interlor Inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowst shall be In default If, during the Loan application process,
Barrower or any parsons or entitles acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or Inaccurate Information or statements to Lender (or failled to
provide Lender with matarial information) In connection with the Loan, Matetial reprasentations Includs,
but are not limitad to, representatlons concerning Borrower's occupancy of the Property as Borrower's
principal residenca.

9, Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument.
If () Borrower falls to parform the covenants and agreements contalned In this Security Instrument,
(b) thers Is a legal proceeding that might sighiflcantly affect Landet's interest In the Property andfor rights
urider this Security Instrument (such as a proceeding In bankruptey, probate, for condemnation or forfei-
fura, for enforcement of a llen which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Bormower has abandened the Property, then Lender may do and pay for whatever
Is reasonable or appropriate to protect Lender's Interest In the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Proparty, and securing and/or rapair-
ing the Property. Lender's actions can include, but are nat limited to: (a) paying any sums secured by a
llen which has priority over this Security Instrumeant; (b) appearing In court; and (c) paying reasonable
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atiornaeys' fees to prolect Its interast in the Proparty and/or rights under this Securlty Instrument, includ-
ing its secured position in a bankruptey proceading. Securing the Property Includes, but Is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 8, Lender does net have to do so
and s not under any duty or obligation to do so. It ls agreed that Lender incurs no liability for not taking
any or all actlons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional dsbt of Borrower
secured by this Securlty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursament and shall be payable, with such interast, upon notice from Lender to Borrower requesting
Faymant,

If this Security Instrument Is on a leasehald, Borrower shall comply with all the provisicns of the leasa.
Bormower shall not surrendar the leasehold estate and Interests hereln conveyed or tarminate or cahcel
the ground lease, Borrower shall not, without the exprass written consent of Lendar, alter or amend the
ground leass. If Borrower acquires fee titls to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan,
Botrower shall pay the premiums requited to maintain the Martgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such Insurance and Borrower was required to make separately designated pay-
ments toward the pramiums for Mdrigage Insurance, Berrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously In effect, at a cost substantially
equlvalent to the cost to Borrower of the Mortgage Insurance previously In effect, from an alternate
maortgage Insurer selecied by Lender. If substantlally equivalent Mortgage Insurance coverage is not

. avallable, Borrower shall continus to pay to Lender the amount of the separately designated payments
that were due when the Insurance coverage ceased to be In effect, Lender will accept, use and retaln
thess payments as a non-refundable loss reserve In leu of Mortgage Insurance, Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan Is ultimately pald In full, and Lender shall not
be required to pay Borrower any interest or earnings on such losa reserve, Lender can no longer require
lags raserve payments if Mortgage Insurance coverage (In the amount and for the period that Lender
requires) provided by an Insurer selectad by Lender agaln becomes avallable, Is obtained, and Lendsr
raquires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was reqguired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premlums
required to maintain Maortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirament for Mortgage Insurance ends In accordance with any written agresment between
Borrower and Lender providing for such terminatlon or until termination ls required by Applicable Law.
Mothing in this Sectlon 10 affects Borrower's obligation to pay Interast at the rate provided In the Note,

Mertgage Insurance raimburses Lander (or any entity that purchases the Mete) for certain lossas it may
Incur if Borrower does not repay the Loan as agreed, Borrower Is not a party 1o the Morigage Insurance.

Mortgage insurers evaluate thelr total risk on ail such Insurance in force from time to time, and may
enter Into agreemants with other partles that share or modlfy thelr risk, or reduca losses. These agree-
ments are on tarms and conditions that are satisfactory to the mortgage insurer and the other party (or
parties) to these agresments. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage Insurer may have avallable (which may include funds
obtained from Mortgage Insurance premiums).

As a rasult of thase agreements, Lender, any purchaser of the Note, ancther Insurer, any relnsurer,
any other antity, or any affillate of any of the foregoing, may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifylng the mortgage Insuret's risk, or reducing losses. If such agreement
provides that an affiliate of Lander takes a share of the insurer's risk in exchange for a share of the pre-
miums pald to the insurer, the arrangemeant is often termed "captive relnsurance.” Further:

UTAH = Single Family - Fannle Mac/Froddle Mac UNIFORM INSTRUMENT Form 3045 1/01
UTEDEDL 101&

ICE Martgage Tachnology, Inc. Page 8
gage o9y ge 8of 14 UTEDEDL (CLS)
08/08/2023 03:08 PM PST

o




3539818
BK 5313 PG 562

LOAMN #: B1492303455017

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount
EBorrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may Include the right to recelve certaln disclosures, to request and obtaln cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premlums that were unearned at the time of such

cancellation or tarmination. )
11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hareby

assigned to and shall be pald to Lander,

If the Property is damaged, such Miscellansous Procesds shall be appllad fo restoration or repair
of the Property, If the rastoration or repalr |s economically feasible and Lendet's securlty is not less-
enad, During such repalr and restoration pariod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ansure the work has been
completed to Lender's eatisfaction, providad that such inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoration in a single disbursement or in a series of progress payments
as the work Is completed, Unless an agreement Is made In writing or Applicable Law requires intarest
to be pald on such Miscellanecus Proceeds, Lender shall net be required to pay Bormower any intarast
or earnings on such Miscellancous Procesds. If the restoratlon or repalr Is not economically feasible or
Lender's securfty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secursd
by this Securlty Instrument, whether or not then due, with the axcess, if any, pald lo Borrower, Such
Miscellanecus Proceeds shall be applied in the order provided for i Sectlan 2,

In the event of a total faking, destruction, or loss in value of the Property, the Miscellansous Pro-
ceads shall be appliad to the suma sscured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrowsr,

In the event of a partizl taking, destruction, or loss In value of the Property In which the fair market
valug of the Property immedialaly befora the partial laking, destruction, or loss In value s equal fo or
graater than the amount of the sums secured by this Security Instrurment immediately before the partial
taking, destruction, or loss In value, unless Borrower and Lender otherwise agres In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Procesds mul-
tiplied by the following fraction: (a) the total amount of the sums secured Immediately before the partlal
taking, destruction, or loss In value divided by (b) the fair market valus of the Property immediately before
the partlal taking, destruction, or loss in value. Any balance shall be paid to Borrowsr.

In the event of a parflal taking, destructlon, or loss In value of the Property in which the fair market
value of the Proparty Immediately before the partlal 1aking, destructlon, or loss in valus Is less than the
amaount of the sums secured Immadlately before the partial taking, destruction, or loss In value, unlass
Borrowar and Lender otharwise agree In writing, the Miscellaneous Proceeds shall be applled to the
sums sacured by this Securlty Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or If, after notica by Lendear to Borrower that the Opposing
Party (as defined In the naxt seniencs) offers to make an award to seftle a claim for damages, Borrower
falls to respond to Lender within 30 days afler the dale the notlce s given, Lender Is authorized to col-
lact and apply the Miscellansous Proceads eilher lo restoration or rapair of the Property or to the sums
securad by this Security Instrument, whather or not then due. "Opposing Party” means the third party
that owes Borrower Miscsllaneous Proceeds or the party against whom Borrowsr has a right of action
in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lendet's judgment, could resuit In forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights uncer this Securlty instrument. Borrower can cure such a default and,
If acoeleratlon has cccurred, relnstate as provided In Sactlon 18, by causing the action or procesding
to be dismissed with a ruling that, In Lender's Judgment, precludes forfelture of the Property or other
material Impalrment of Lender's Interest in the Property or rights under thls Security Instrumeant. The
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procesds of any award or claim for damagas that are attributable to the Impalrment of Lander's interest
in the Property are hereby assigned and shall be paid to Lender.
All Mlscellansous Proceads that are not applied to restoration or repair of the Property shall be

applied In the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tima for
payment or medification of amortization of the sums securad by this Security Instrument granted by
Lender lo Borrower or any Successor in Interest of Borrawer shall not operate to release the liability of

Borrower or any Successors In Interast of Borrower. Lender shall not be requirad to commence proceed-.

Ings agalnst any Successor In Interest of Borrower or to refuse to extend time for payment or otherwise
medify amortization of the sums sacured by this Security Instrument by reason of any demand made by
tha arlginal Borrower or any Successors [n Interast of Borrower, Any forbearance by Lender In exarcising
any right ar remedy Including, without limitation, Lender's acceptance of payments from third parsons,
entitles or Successors In Interest of Borrower or In amounts less than the amount then dus, shall not be
a waiver of or preclude the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound, Borrower covenants
anc agreas that Borrower's obligations and lability shall be Joint and several. However, any Borrower
who co-slgns this Security Instrument but does not execute the Note (a "ec-slgner™): (a) Is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interast in the Froperty under the
tarms of thig Security Inatrument; (b} is not personally obligated to pay the sums seoured by this Securlty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-slgner's consent.

Subject to the provislons of Section 18, any Suceessor In Interest of Borrowsr who assumes Bor-
rower's obligations under this Securlty Instrumant In wrlting, and ls approvaed by Lender, shall obtain all
of Borrower's rights and bensfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securlty Instrument unless Lander agraes to such ralease
in writing. The covenants and agreamants of this Securlty Instrument shall bind (sxcept as provided In
Section 20) and beneflt the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with
Borrowar's default, for the purpose of protecting Lender's Interest In the Property and rights under this
Security Instrument, including, but not limited to, altorneys' fees, property Inspaction and valuation fees.
In regard to any other fees, the absence of express authority In this Security Instrumeant to charge a
specific fee to Borrower shall not be construed as & prohibitlon on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Security Instrumant or by Applicable Law.

if the Loan Is subject to a law which sets maximum loan charges, and that law |s finally Interpreted
so that the Interest or other loan charges collected or to be collectad In connaction with the Loan exceed
the parmitied limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowar which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
princlpal owed under the Note or by making a dirsct payment to Barrower. If a refund reducas principal,
the reduction will be treated as a partial prepaymant without any prepayment charge {(whether or not a
prepayment charge Is provided for undar the Nota). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Batrower might have arising out
of such overcharge. '

15. Motices. All notleas given by Borrower or Lender In connection with this Securlty Instrument
must be In writing. Any notice to Borrower In cannection with this Security Instrument shall be deamed
to have been given to Borrower when malled by first class mall or when actually deliversd to Borrower's
natice address if sant by other means. Notlcs to any one Borrower shall constitute noflcs fo all Bor-
rowers unless Applicable Law expressly requires otherwlse. The notice address shall be the Praperty
Address unless Borrower has designated a substitute notlce address by nofice to Lender, Borrower
shall promptly notify Lender of Botrower’s change of address. If Lender specifies a procedure for report-
ing Borrower's change of address, then Borrower shall only report a change of address through that
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specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lendar shall be given by dslivering it or by mailing it by first class mail to
Lender’s address stated here'n unless Lender has designated another address by notice to Bofrower,
Any notice In connectlon with this Seoutlty Instrument shall not be deemed to have been given to Lencer
until ectually received by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under this
Saecurlty Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrumant shall ba
governad by faderzl law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contalned in this Sacurily Inatrument are subject to any requirements and imitations of Appli-
cable Law. Applicabls Law might axplicitly or Implicitly allow the parties to agrae by contract or It might
be sllant, but such silence shall not ba construed as a prohibltion against agreement by contract. In the
event that any provislan or clause of this Security Instrument or the Note conflicts with Applicable Law,
such confliet shall not affiect other provisions of this Security Instrument or the Note which can be given
effect without the confllcting provieion,

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include
corresponding neuter words or words of the feminine gender; (b) werds In the singular shall mean and
Include the plural and vice versa; and (¢) the word “may” glves sole discretion without any obligation to
take any action,

17 Borrower’s Copy. Borrower shall ba given one copy of the Note and of this Security Instrumeant,

18, Transfer of the Property ot a Beneficlal Interest In Borrower, As used in this Section 18,
“Intarast In the Property” means any legal or beneficlal interest In the Praperty, Including, but not lim-
itad 1o, those beneficlal interests iransfarred In a bond for dead, contract for deed, Instaliment sales
contract or escrow agresment, the intent of which is the transfer of title by Borrower at a future date
to a purchasar,

|# all or any part of the Property or any Interast In the Property is sold or transferred (or if Borrower
Is not a natural person and a beneficial interest in Borrower |s sold or transfetred) without Lender's
prior written consent, Lendar may require immadiate payment In full of all sums secured by this Secu-
Hty Instrument, However, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law,

It Lender exerclaes this option, Lender shall give Borrower notice of acceleratlon, The notice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the explration of this period, Lender may invoke any remadies permilted by this
Securlty Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Relnstate After Acceleration, If Borrower meets cartain condltions, Bor-
rower shall have the right to have enforcement of this Securlty Instrument discontinued at any time prior
to the earllest of: (a) five days before sale of the Property pursuant io any power of sale contained in this
Securlty Instrument; (b) such other patlod as Applicable Law might speclfy for the termination of Bor
rower's right to reinstate; or (¢} entry of a Judgment anforcing this Securlty Instrument. Those conditions
ara that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Mote as if no accsleration had occurred; (b) cures any default of any other covenants or agree-
ments; (c) pays all expenses Incurred in enforcing this Securlly Instrument, including, but not limited
to, reasonable attorneys' faas, property inspection and veluation fees, and other fees incurred for the
purpose of protecting Lender's interest In the Property and rights under this Sseurity Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lendar's interest in the Proparty
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Securlty Instrument, shall continue unchanged. Lender may requiire that Borrower pay such reinstatement
sums and expenses In ohe or more of the following forms, as selected by Lander: (a) cash; (b) money
order; (c) certifled check, bank check, treasurer's check or cashier's check, provided any such check Is
drawn upon an institution whose deposits are Insured by a federal agency, Instrumentality or entity; or
(d) Elactronic Funds Transfer. Upon reinstatament by Borrower, thls Security Instrument and obligations
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sacured hereby shall remaln fully effoctive as If no acceleration had occurred. However, this right to
reinstate shall not apply In the case of acceleratlon undar Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, Tha Nota or a partial interast
in the Nots {together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change In the entity (known as the “Loan Servicer”) that collects
Pariodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
Information RESPA requirss In connaction with a notice of transfer of servicing. If the Note Is sold and
thersafter the Loan Is serviced by a Loan Servicar other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remaln with the Loan Servicer or be fransferred to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unlass otharwise provided by the
Mote purchaser.

Neither Borrawer nor Lender may commaence, joln, or be Joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party’s actions pursuant to this
Sacurily Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notica given In compliance with the requirements of Sectlon 15) of such allegad breach and afforded
the other party hersto a reasonable perfod after the giving of such notlee to take corrective action. If
Applicabla Law provides a time period which must elapse before cerfain actlon can be taken, that time
period will be daemed to be reasonable for purposes of this paragraph. The notice of accelsration and
opportunity to cure given to Borrower pursuant to Seclion 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective
action provislons of this Sactlon 20,

21, Hazardous Substances, As used In this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmeantal Law
and the following substances: gasoline, kerosana, other flammable or toxlc petrolaum products, toxic
pesticides and herblcldes, volatile solvents, matsrlals containing asbestos or formaldehyde, and radio-
actlve materials; (b) "Environmental Law” means federal laws and laws of the Jursdiction where the
Property is located that ralate to health, safety or environmental protection; (¢} "Environmental Cleanup”
Includes any response action, remedial action, or removal action, as defined in Environmental Law;
and (d) an “Environmental Condition” means a condition that can csuse, contribute to, or otherwise
trigger an Environmental Cleanup.

Barrower shall not cause ot permit the prosence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower
shall net do, nor aliow anyone else fo do, anything affecting the Property {a) that Is In viclation of any
Ervironmental Law, (b) which creales an Enwvironmental Condition, or (¢) which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the valus of the
Property. The praceding two sentances shall not apply to the prasences, use, of storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resldential uses and to malntenance of tha Proparty {including, but nel limiled lo, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of {a) any Invastigation, clalm, demand, lawsult
ot other actlon by any governmental or ragulatory agency or privata party Involving the Property and
any Hazardous Substance ar Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not lImited to, any spilling, leaking, dischargs, release or threat
of release of any Hazardous Substance, and {¢) any condition caused by the prasence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrowar learns, or ia
notified by any governmental or regulatory authorlty, or any private party, that any removal or other
ramadiation of any Hazardous Substance affecting the Property I3 necessary, Borrower shall prompaly
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take all necessary remadial actions in accordance with Environmental Law. Mothing hereln shall creats
any obligation on Lendsr for an Environmental Gleanup.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

22, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration fol-
lowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Sectlon 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actlon required to cure the defaull; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result
in acceleration of the sums secured by this Securlty Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default iz not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other rémedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In pursu-
ing the remedies provided in this Section 22, including, but not limited to, reasonabie attorneys’
fees and costs of title evidence,

if the power of sale |s Invoked, Trustee shall execute a written notice of the oceurrence of an
event of default and of the elsctlon to cause the Property to be sold and shall record such notice
in each county in which any part of the Property Is located, Lender or Trustee shall mail coples
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bldder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
In any order Trustes determines (but subject to any statutory right of Borrower to direct the order
In which the Property, If consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, posipone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Proparty at any sale.

Trustee shall deliver to the purchaser Trustee's deaed conveying the Property without any
covenant or warranty, expressed ot implied, The racitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to It or to the county clerk of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lendar shall
raquest Trustee to reconvey the Property and shall surrendor this Seourity Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee, Trustee shall recernvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs, Lender may charge such person or parsons a fee for reconveying the Property, but only If the fee |s
paid to a third party (such as the Trustes) for services rendered and the charging of the fee Is permitted
under Applicabla Law,

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint &
successor frustae to any Trustes appointed hersunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferrad upon Trustes hereln and by Applicable Law.

25. Request for Notlces. Borrower requests that copies of the notices of default and sale be sent

to Borrower’s address which s the Property Address,
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BY SIGNING BELOW, Borrower accepts and agreses to the terms and covenants contained in this
Security Instrument and In any Rider exacuted by Borrower and recorded with it

Z . ‘Ehﬁ]%l_’zmaau

WICHAEL ELLISON P DATE

%ﬂy‘w«, /. b - R -20723(s0al)
THERYN ELLISON DATE

[
State of UTAH— [ DA+

e )
County of BAVIS~ © LAALGRE )

85:

onthis_ O dayof MVOYST inthe year 2023 , beforeme  wu
[ it L 2 - e , & notary public, personally appeared MSHAEEECISON-AND
KATHERYN ELLISON, proved on the basis of satisfactory evidence to be the person(s) whose
name(s) ([&fare) subscribad to this instrument, and acknowledged {he@fhey} executed the
same,

Witness my hand and official seal.

NATALIA HALL
Wotary Public - State of ldaha W w
Commission Mumber 20204859

My Commission Expires Dec 7, 2026 Notary Signature

(seal)

Lender: CrossCountry Mortgage, LLC
NMLS ID: 3028

Loan Originator: Heather Renee Hayes
NMLS ID: 1541645
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STATE OF UTAH )
58
COUNTY OF DAVIS )

On the 10th day of August, 2023, before me, Mary L. Hipwell, a notary public,
personally appearad Michael Ellison, proved on the basis of satisfactory
evidence to be the person whose name is subscribed to this instrument, and
acknowledged he executed the same.

pp————_ |
i s \RM\W/WNM
MARY L. HIPWELL |

Comm. #713948 Notary Publig)

My Commission Expires | My Commission EXDIFE‘S m \kﬂ (7’4

g/ S s R g il
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EXHIBIT "A"

All of Lot 31, WILLOW BEND SUBDIVISION NO. 4, Kaysville City, Davis County, Utah according to the Official
Plat theraof.

‘Situated in Davis County

APN: 08-158-0031

Exhibit A Legal Dascription 068172




3539818
BK 5313 PG 570

LOAN #: B1492303455017
CASE #: 41-41.6-0354847
MIN: 1007191-0002091473-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is made this
8th day of August, 2023, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Sacurity Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower") to secure Borrower’s Note to CrossCountry Mortgage, LLC, a Limited

Liability Company

(herein “Lender”)
and covering the Property described in the Securlity Instrument and located at

1734 S 350 E
Kaysville, UT 84037

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Sscurity Instrument, Borrower and Lender further covenant and agree as

follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
“hereof shall govern the rights, duties and liabllities of Borrower and Lender, Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are Inconsistent with sald Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

ICE Merigage Technalogy, Inc. Page 1of 3 PATEIARL 1122
PB7S1ARL (CLS}

08/08/2023 03:08 PM PST




3539818
BK 8313 PG 871

LOAN #: 81492303455017

LATE CHARGE: At Lender's option, and as allowed by applicable state law,
Borrower will pay a "late charge" not exceeding 4.000 % of any installment when

pald more than fifteen (15) days after the due date thereof to cover the extra

expense involved in handling delinquent payments, but such "late charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured

hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured heraby.

GUARANTY: Should the Department of Vieterans Affairs fail or refuse to issue its guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Beneflts," the Mortigagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action

as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable upon transfer of the property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal o one-half of 1 percent (.50%) of
the balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the loan holder or its authorized agent, as trustes for the Depart-
ment of Veterans Affalrs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be Immediately due and
payable. This fee is automatically walved If the assumer is exempt under the provisions
of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of

VA GUARANTEED LOAN AND ASSULPTION POLICY RIDER
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LOAN #: 81492303455017

Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States

Code applies.
(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the Instruments creating and securing the loan, The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

M%;_. X l"m \@%{Eeal}

CHAEL ELLISON

mm%;ﬁ’/v\ ?--?—%%ﬂﬁ{sm]

ATHERYN

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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