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DEED OF TRUST

MIN: 100196399041276823 MERS Phone: BB8-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 235, Certain rulss
regarding the usage of words used in this document are also provided in Scction 17,

Parties

{A) "Borrower"is KASEY L KURIYAMA AND PATRICIA G KURIYAMA, HUSBAND AND WIFE AS
JOINT TENANTS

currently residing at 3231 S 2410 W, SYRACUSE, UTAH 84075

Borrower 15 ihe trustor under this Security Instrument.
(B "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPCRATION organized and existing mnder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAGO,
ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender,

{C) "Trustee"is U.5, Title Insurance Agency, LLC

460 West 50 North Ste 320, Salt Lake City, WMah 84101

The term "Trustee” includes any substiule/suceessor Trustee.

(D) "MERS"is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that i5 acting solely
as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under this Security
Instrumient. MERS is organtzed and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888} 679-MERS,
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Documents

(E} "Noie"means the promissory note dated  July 11, 2023 . and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
writlen pen and ink signatare, or (i) electronic form, using Borrower’ s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note o pay Lender FOUR HUNDRED THIRTY-SEVEN THOUSAND FOUR HUNDRED SIX AND
oo/100 Dollars (1.5. § 437,406.00 ) plus interest.
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than August 1, 2053

(F) "Riders" means all Riders to this Security l’usrrument that are signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed hy
Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider

[] 1-4 Family Rider [X] Planned Unit Development Rider
[] Second Home Rider [] Other{s} [specify]:
(G} "Security Instrument"” means this document, which is dated  July 11, 2023 , topether

with all Riders to this document,
Additional Definitions

(H) “Applicable Law" means all conirolling spplicable federal, state, and local statutes, regulations, ordinmees,
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions,

(M "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charpes
that are imposed on Borrower or the Property by a condominium association, homsowners association, or similar
organization.

N "Default" means: (1] the failure w pay a.nj.r Periedic Payment or any other amwnmt secured by this Secur |tg,r
Instrument on the date it is due; (i) a breach of any representation, warranty, covenmnt, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaceurate mformation or statement to Lender
provided by Borrower or any persons or entities acting at Horrower's direction or with Borrower's knowledge or
cousent, or failure w provide Lender with material information in connection with the Loan, as described in Section
8; or {iv) any action or proceeding described in Section 12{e).

(K} "Electronie Fond Transfer” means any transfer of funds, other than & transaction originated by check, draft,
or similar paper instrioment, which is initiated throngh an electronic teeminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or anthorize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, pomt-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic deviee capable of communicating with such financial institution, wire transfers, and
automated clearinghouse lransfors.

{L} "Elecironic Signature” mcans an "Electronic Signature” a8 defined in the UETA or E-S8IGN, as applicable.
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(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 &f seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subjcet matter,
(N) "Escrow Items" means: (i) taxes and asseszments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(iii) premivms for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.
{O) "Loan" means the debt obligation evidenced by the Mote, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrament, plus interest,
{P) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
amy other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behall of the Loan Servicer.
Q) "Miscellaneons Proceeds" means any compensation, sefilement, award of damages, or proceeds paid b}r any
third party (other than insurance proceeds paid under the coverages deseribed m Scotion 5) for: (i) damage to, or
" destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in
lien of condemnation; or (iv} misrepreseniations of, or omissions as to, the value and/or condition of the Property.
(R} "Mortgage Insurance" means insurance prolecting Lender apaimst the nonpayment of, or Default on, the Loan.
(5) "Partial Payment" means any payment by Borrower, olher than a voluntary prepayment permitted under the
Mote, which is less than a full ouistanding Periodic Payment.
(T} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (if) any amounts under Section 3.
(U) "Property” means the properly described below under the heading "TRANSFER OF RIGILITS IN T11E
PROPERTY."
(V) "Rents" means all amounts received by or dus Borrower in connection with the lease, use, and/or cccupancy
of the Properly by a parly other than Borrower,
(W} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 ef seg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time b0 time, or any additional or
successor [ederal logislation or regulation that governs the same subject matter, When used in this Security Instrument,
"RESPA" refurs to all requirements and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RUSPA
(X) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Nole and/er this Security Instrument.
(Y} "UETA" means the Uniform Llectronic Transactions Act, as enacted by the jurisdiction in which the Property
ir located, as it may be amended from time to time, or any applicable additional or successor legislation that governs
the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument 18 MUERS {solely ag nomines for Lender and Lender's successors and
assipna) and the successors and assigne of MURS. This Security lnstrument secures to Lender (i) the repayment of
the Loan, and all renewals, extenzions, and modifications of the Note, and (i) the performance of Borrower's
covenants and agreements under this Scourity Instrument and the Note, For this purpose, Borrower irrevocably
grants, conveys, and warranta to ‘l'rostes, in trost, with power of sale, the following described property located in ﬂlﬁ

COUNTY of Davis
[Type of Recording Jurisdiction| {Name of Recording Jurisdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 3231 32410 W
_ [Street)
SYRACUSE » Utah 84075 ("Property Address");
[City] [Zip Code]

Tax Parcel .1, Number(s): 15-101-0132

TOGETHER WITII all the improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MURS helds only legal title to the interests granted by Borrower i this Scourity
Instrument, but, if necessary to comply with law or custom, MERS (a5 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but nol limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instroment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fve simple or lawfully has the right to nse and
occupy the Property under a leasehold estate; (i) Borrower has the right to grant, convey, and warrant the Property
or Botrower's leasehold interest in the Property; and (iii) the Property is uncnoumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Berrower further
warrants generally the title to the Property and covenants and agrees to defend the title to the Property against all
claims and demands, subject to any encumbrances and ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varistions and
non-uniform covenants that reflect specilic Utah stabe requircments to constitute a vniform secority instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Iate Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charpes and late charges due under the
Maote, and any other amounts due under this Scourily Instrument. Payments due under the Note and this Security
Instrument mmst be made in U8, currency. Il any cheek or other instrument received by Lender as payment under
the MNote or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank cheek, treasurer' s check, or cashier' s check, provided
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any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentzlity,
ar entily; or (d) Electronic Fumd Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or relurn any Partial Payments in its sole discretion pursnant to Section 2,

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
mizking the full amount of all payments due under the Note and this Seeutity Instrument or performing the covenants
and agreements secured by this Security Inastroment,

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a Tull Periodic Payment, at which time the amount of the full Periodic Payment will be applicd to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with this Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calenlating the amount due in conneetion with any foreclosure
proceeding, payoff request, loan medification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Seeurity Instrument ot prejudics to its rights to refuse such
payments in the fufure.

{b) Order of Application of Partial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applicd 1o cach Periodic Payment in the order in which
it became due, beginning with the oldest oulstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally io Escrow Iems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Sccurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fidure Perodic Tayment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for 2 delinguent Periodic Payment, the payment may be apphed to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note,

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

1. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Ttems, Borrower must pay to Lender on the day Periodic Payments are due
under the Note, unti] the Mote is prid in fufl, a sum of money to provide for payment of amounts due for all Escrow
lietns (the "Funds"). The amount of the Funds required to be paid each month may change during the term of the
Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3,

() Payment of Funds; Waiver. Borrower nnst pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where pavable, the amomts due for any Escrow Ttems subject to the
walver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may
reguire Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
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agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to awaiver, and Borrower fails to pay timely the amount due for an Lserew ltem, Lender may exercise its rights under
Section 9 o pay such amount and Borrower will be obligated to repay to Lender amy such amount in accordance with
Seclion 9.

Lander may withdraw the waiver as to any or all Escrow Ltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Ttems, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, st any time, collect and hold Funds in an amoeunt
up te, but not in excesz of, the maximum amoeunt a lender can require under RESPA. Lender will estimate the amount
of Funds dues in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U8, federal agency, mstrmentality,
or entity (incloding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Ttems no later than the time specilied under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Hscrow [tems, unless Lender pays Borrower interest on the Foneds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the I'onds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an anmual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficicncy of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower' s Periodic Payment is delingquent by
mare than 30 days, Lender may retain the surplus in the eserow aceount for the payment of the Escrow Items. IF there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or delivicney in accordance with RESPA.

Upon payment in full of all sums secured by this Scourity Instrument, Tender will promptly refund to Bortower
any Funds held by Lender.

4. Charges; Licns. Borrower musl pay {a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attam priovity over this Security Instrument, {b) leaschold payments or
ground rents on the Property, il any, and (¢) Community Association Dues, Vees, and Assessments, if any. If any
of these items are Fscrow Ilems, Borrower will pay them in the manner provided in Section 3.

Borrower musl promplly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but enly so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enfvreement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate o prevend the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (ce) sccurcs from the holder of the lien an agreement satisfactory to Lender that subordinates the
Hen to this Scourity Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
nol taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Wilhin 10 days after the date on which that notice is given, Borrower must satisty the lien or take one or more of the
Required Actions.

5 Property Insurance,

{a) Insurance Requirement; Coverages. Dorrower must keep the improvements now existing or subsequently
crecled on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
uvther hazards including, but not limited to, earthquakes, winds, and floods, for which Tender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (incloding deductible levels) and for
lhe perieds that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
ol the Loan, and may cxcecd any minimum coverage required by Applicable Law. Borrower may choose the insurance
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carrier providing the insurance, subject to Lender's right to disapprove Borrower' s cheice, which right will not be
exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstale, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particutar type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Bortower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges thal the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
ublained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’ s insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Bortower requesting payment.

(c) Insuorance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to T.ender' s right to disapprove such policies; (i) must include a standard mortgage clavse; and (1) must name
Lender as mortgages and/or as an additional loss payee. Lender will have the right o hold the pelicies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payes,

{d) Proof of Luss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance cartier and Lender. Lender may make proof of loss il not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair o be ceconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and msurance requirements) provided that such inspection must be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is corupleted, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Toan. Lender may make such disbursements divectly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Taw requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoralion or repair not to be economically feasible or Lender' s security would be Tessened
by such restoration or repair, the insurance proceeds will he applied to the sums secured by this Security Instrument,
whether or not then due, with the cxcess, it any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applicd in Scotion 2(h).

(e} Insurance Settlements; Assignment of Proceeds. If Dorrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
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to & nolice from Lender that the msurance carrier has offered to settle a claim, then Lender may negotiste and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Scetion 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Barrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refimd of unearned premimms paid by Borrower) under all
imsurance palicies covering the Property, to the extent that such rights are spplicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to inclode Borrower as an additional loss payee. Lender may wse the insurance
procesds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid under the Note
or this Seeurity Instrument, whether or not then due.

6. Occopancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Tnstrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasonably withheld, or unless extenuating cireumsiances exist that are beyond Borrower's
control.

7. Preservation, Maintenance, and Proteetion of the Property; Inspeciions. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorats, or commit waste on the Property. Whether or not
Borrawer is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conncction with damage to, or the taking of, the
Property, Boreower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the vepair or restoration, the tarms of the repair
agreement, and whether Borrower is in Default on the Town, Lender may make such dishurserents directly to
Borrower, 1o the person repairing or vestoring the Property, or pavable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Botrower remains obligated to complete
such repair or restoration.

Lender may meke reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspeet the mterior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan applicalion process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender {or failed to provide Tender with
material information} in connection with the Loan, meluding, but not limited to, overstating Borrower' s income or
agsets, inderstating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a} Protection of Lender's Interest, IE: (i) Horrower fails to perform the covenants and agreements contained
in this Sccurity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender' s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lem that has priority of may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iif) Lender reasonably believes that Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to; (T) paying any sums
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secired by a licn that has priority or may attain prierity over this Security Instrument; (IT) appearing in court; and
(I} paying: (A} reasonable attorneys' fees and costs; (13) property inspection and valuation fees; and (C) other fees
ineurred [or the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses, If Borrower is in Defanlt, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated o do so umless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available allernatives to foroclosure, including,
but not limited to, obtsining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law,

() Additional Amounts Secured, Any amounis disbursed by Lender under this Section ¢ will become
additional debt of Borrower secured by this Securily Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Insirument is on a leasshold, Borrower will comply with all the
pravisions of the lease. Borrower will not surrender the leaschald estate and interests conveyed, or terminate or cance]
the ground lease. Borrower will not, withouwt the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title will not mearge inless Lender agrees to
the merger in writing.

10 Assignment of Rents.

(a} Assignment of Rents. If the Property is leasad to, used by, or oceupied by a third party {"Tenant™),
Borrower is unconditivnally assigning and transferring to Lender any Rends, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Tender has given Borrower notice of Default pursuant to Section
26, and (if} Lender has given notice to the Tenant that the Bents are to be paid to Lender. This Section 10 constitutes
an absolute assignment and not an assignment for additional security anly.

{(b) Notice of Default. Tf Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secored by the Securily
Instrument; (it) Lender will be entitled to collect and recetve all of the Rents; (iii} Borrower agrees to instruct cach
Tenant that Tenant is to pay all Reata due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will cnsure that each Tenant pays all Rents due to Lender and will take whatever action is necessary (o
colleet such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but nut limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and
maintenznee costs, insurance premiums, taxes, asseasments, and other charges on the Property, and then to any other
sutns seeured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account
for only those Rents actually recefved; and (vii) Lender will be entitled to have a receiver appointed to take possessivn
ol and manage the Mroperty and collect the Rents and profits derived from the Property without any showing as o
the inadequacy of the Property ag securily,
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(¢} Funds Paid by Lender, IT the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Runts, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursnant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ong month in
advance of the time when the Renls become due, except for security or similar deposits,

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
net signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law,

() Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will tarminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. 1T Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premdums required to maimtain the
Mortgage [nsurance in effect. If Borrower was required to make separately designated payments loward the premiums
for Mortgage Insurance, and (i) the Mortzage Insurance coverage required by Lender ceasces for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to oblain coverage substantally cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent lo the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate morlgage insurer scleoted by Lender.

Ifsubstantially equivalent Mortgage Insurance soverage is not available, Borrower will continue to pay to Lender
the amount of the separately designaled payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and T.ender will not be required to pay
Borrower eny interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Movtgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer scleeted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower will pay the premiums
required to maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement Tor Morlgage Insurance ends in accordance with any written agreement betwesn Borrower and Lender
providing for such lermination or until termimation is required by Applicable Law. Nothing in this Section 11 affecs
Borrower' s obligation lo pay inlerest at the Note rate,

(b) Morigage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not tepay the Loan as agreed. Borrowar is not a party to the Mortgage Insurance policy or
COVETAZD,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These agreements may require the
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moertgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morlgage Insurance premiums),

As a result of these agreemenis, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircetly or indivectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments [or Moertgage Insurance, in exchange for sharing or modifving the mortgage insurer's risk,
or reducing losses. Any such agrecments will not: (i) affect the amounts that Borrower has agreed to pay for Mortzage
Insurance, ot any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Tnsurance; (iii)
entitle Borrower o any refimd; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insimance
unider the Homeowners Protection Act of 1998 (12 U.8.C, § 4901 ef seg.), as it may be amended from time to time,
ur any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Muortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a refimd of any
Mortgage Insurance premiums that were imearned at the time of such cancellation or termination.

12, Assignment and Application of Miscelluneous Proceeds; Forfeitore,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right Lo receive all
Misceflaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damape to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deoms the restoration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed v Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspeetion must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements divectly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both, Unless Lender and Rorrower agree in writing or
Applicable Law requires interest (o be paid on such Miscellancous Proceeds, T.ender will not be required to pay
Borrower any interest or earnings on such Miscellancous Procceds. Tf Lender deems the restoration or repair not to
be economically feasible or Lender's sceurily would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the suns secured by this Sccurity Instrument, whether or not then due, with the excess,
ifany, paid to Borrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b}.

(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Properiy. In the event of a tolal taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums scourcd by this Security Instrument, whether or not then dus, with the excess,
if any, paid to Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Sceurity Instrument immediately before the Partial Devaluation, a percentage of
ihe Miscellaneous Proceeds will be applicd to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in wriling. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the lolal amount of the Miseellanzous Proceeds by a percentage caleulated by taking (i} the total
amount of the sums scourcd immediately before the Partial Devalvation, and dividing it by (ii) the fair market value
of the Propertly immediately before the Partial Devaluation. Any balance of the Miscellansous Proceeds will be paid
to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applicd to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agres in writing,

() Setllement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
surs secured by this Sceurity Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days efter the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owea Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds,

(¢) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Proporty
or other material impairment of Lender' s interest in the Property or rights under this Securily Instrment. Borrower
can ¢cure such a Defanlt and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propoerty or other
material impairment of Lendet's interest in the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages (hal arc altributable to the
impairment of Lender's interest in the Property, which proceeds will be paid o Lender, All Miscellaneous Proceeds
that are not applied to resteration or repair of the Property will be applicd in the order that Partial Payments are
applied fn Section 2(b),

13. Borrower Not Relensed; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment
or moditfies the amortization of the sums secured by this Sccurity Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Burrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right
or remedy including, without limitalion, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability: Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Secority Instroment will be joint and several. However, any Borrower who signs this Security
Instrument bt does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instromend; (b) signs this Security Instrument to
waive any applicable incheale rightls such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Insirument Lo assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d} is nol personally obligated to pay the sums due under the Note or this Security Instrument; and (e} agrees that
Lender and any other Borrower can agrec to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower' s oblizations under this Security Instrument,

Subject w the provisions of Section 19, any Successor in Inierest of Botrower who assumes Borrower' s
obligations under this Sceurily Instrument in writing, and is approved by Lender, will obtam all of Borrower' s rights,
obligations, and benefits inder this Secority Tnstrument. Rorrower will not be teleased from Borrower' s obligations
and liability under this Sccurity Instrument unless Tender agrees to such release in writing,

15. Loean Charges.

(2} Tax and Flond Determination Fees, Lender may require Botrower to pay (i) a one-time charge for a real
eslale tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a
one-time charge for food zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determinalion and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affeet such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(L} Delault Charges. 1f permitted under Applicable Law, Lender may charge Borrower fees for services
petformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchiding: (i) reasonable attorneys' fioes and costs; {ii) property inspaction, valuation, mediation,
and Toss mitigation fiees; and (iii) other related fees.

() Permissibility of Fees. In regard to any other fees, the absence of express authorily in this Sccurity
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Iender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary (o reduce the charge to the permitted limit, and
{ii} any sumns already collected from Borrower which exceeded perimitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for inder the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by dircct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All nolices given by Borrower or Lender in connection with this
Security Tnstrument must be in writing,

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
m connection with this Security Instrument will be deemed to have been given to Barrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Address (as defined in Section 16(c) balow) if sent by means
other than first class mail or Elecironic Communication {as defined in Section 16{b) below). Notice to any one
Borrower will constitule notice Lo all Borrowers unless Applicable Law expressly requires otherwize. If amy notice
to Borrower required by this Scourily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the correspending requirement under this Security Instrument,

{b) Electronic Notice (o Borrower. Unless another delivery method i required by Applicable Law, Lender
may provide notice lo Borrower by e-mail or other electronic commumication ("Electronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i)} Rorrower has provided Lender with Borrower's e-mail or other
elecironic address {"Electromic Address"); (iif) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electremic Comrounication instead of by Ulectronic Communication; and {iv) Lender
otherwise complies with Appliceble Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be desmed to have been given to Borrower when sent unless Lender becomes aware
thal such notice is not delivered, If Tender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Bortower by first class mail or by other non-Elecironic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing writtem notice to Lender of Borrowet' s withdrawsl of such agreement.

(e} Borrower's Notice Address, The address to which Lender will send Borrower natice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Llectronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Llectronic Address if designated as Notice Address. If Lender specifics
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
unly through that specificd procedure.
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{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to T.ender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in conmection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Lilectronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

17, Governing Law; Severability; Rules of Construction. This Sccurity Tnstriment is governed by federal
law and the law of the State of Utah, All righls and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflicl will not affect other provisions of this Security Instrument or the Note that can
be given effect without the conflicling provisiom, and (i1} such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed as a prohibition against agreement
by contract. Any action required under this Security Tnstrument to be made in accordance with Applicable Law is to
be made m accordance with the Applicable Law in effect at the time the action is undertaken.

As used in (his Sceurity Instrument: (a) words in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Scctions contained in this Security Instrument unless otherwise noted; and {d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Sceurity Instrument or any particular Section, paragraply, or provision,

18. Borrower's Copy. One Borrower will be piven one copy of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
heneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the infent of which is the transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this oplion if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sumns secured by this Security Instrument. If Borrower fhils to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
ootice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to; (a) reasonable attorneys’ fees and costs; () property ingpection and valuation fees; and
(c) other fees incurred to protect Lender's Tnterest in the Property and/or rights under (his Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels cortain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Securily Instrument discontinued at
auy time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 1o reinstate, This right w reinstate will notapply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower muost satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Defanlt
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of any other covenamts or agreements under this Security Tnstrument or the Note; (ee) pay all expenses imeurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasenable atlorneys' fecs and costs;
(ii} property inspection and valuation fees; and (fii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Securily Instrument or the Wote, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the following
forms, as selected by Lender; (aaa) cash; (bbb) money order; {cee) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Elecironic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Sceurity Instrument will remain fully effective as if no
acceleration had cccurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more imes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or anolher authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Nete, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts duc under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢) excrcise any rights under the Note, this Security lnstrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
infurmation RESPA requires in connection with a notice of transfer of servicing.

23. Nuotice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period afier the piving of such notice (o take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (gither as sn
imdividual litigant or a member of a class) that () arises from the other party’'s actions pursuant to this Securily
Instrument or the Note, or (b} alleges that the other party has breached any provision of this Securily Instrument or
the Note. If Applicable Law provides a time peried that must elapse before certain action can be taken, that Hme
period will be deemed to be reasomable for purposes of this Section 23, The notice of Defaull given lo Borrower
pursnant to Section 26(a) and the notice of acceleration given to Borrower pursuanl lo Section 19 will be decmed to
satisty the notice and opportmity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

{a) Definitions, As used in this Section 24: (i) "Environmental Law" mwans any Applicable Laws where the
Froperty is located that relate to health, safety, or environmental protection; (i) "Harardous Substances” inchude (A)
those substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii} "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition™ means a condilion that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

(1) Restrictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, vse,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Haxardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything afTecting the Property that: (i) violates
Linvironmental Law; (ii) creates an Environmental Condition; or (iii) duc to the presence, use, or releass of a
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Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senfences will not apply o the presence, uss, or storage on the Property of small quantities of
Ilazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any govermumental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envirenmmental Law of which Borrower has actual knowledge; (i) any
Lnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (1ii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Mothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25, FElectronic Note Signed with Borrower's Electronic Signatore. If the Note evidencing the debt for this
Loan is elecironic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Elecironic
Signature") instend of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw
Borrower' s express consent 1o sign the electronie Note using Borrower' s Eleelronie Signature; (¢} understood that by
signing the electronic Noie using Borrower's Elecironic Signature, Borrower promised o pay the dobt evidenced by
the eleeironic Nole i accordanee with ils terms; and (d) signed the eleetronic Note with Borrower's Eleotronic
Signature with the intent and understsnding that by doing so, Borrower promised Lo pay the debl evideneed by the
clecironic Mole in accordance with ils lerms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

26. Acceleration; Remedies.

{u) Notice of Default. Tender will give a notice of Default to Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Tender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Taw: {i) the Default; (ii} the action required to cure the Defamlt; (jii} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default nwst
be cured; {iv) that failure to cure the Defanlt on or before the dare specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property; (v) Borrower's right to reinstate after
acceleration; and (vi) Borrower's right to bring a conrt action to deny the existence of a Delault or to assert any other
defense of Borrower to acceleration and sale.

{b} Acceleration; Power of Sale; Expenses. If the Defilt s not cured on or before the date specified in the
notice, Leader imay require immediate payioent in full of all surms secured by this Security Instriument without further
demand and may invoke the power of sale and my other remedies permitted by Applicable Law, Lender will be
entitled to collect all expenses incurred in pursuing the remedies provided in this Seciion 26, including, but not limited
to: (i) reasonable attorneys' fees and costs; (i) property inspection and valuabion fees; and (it} other fees ncurred
to protect Lender' s interest in the Property and/or rights under this Security lnstroment.

{c) Notice of Sale; Sale of Property. If Lander involkes the power of sale, Trustes will execube a written notice
of the occurrence of an event of Defanlt and of the election to cause the Property to be sold and will record such notics
it each connty in which any part of the Property is located, Lender or Trustee will mail copies of such notice, in the
manner preseribed by Applicable Law, to Borrower and to the other required recipients. [n the event Borrower does
ot cure the Default within the period then prescribed by Applicable Law, Trustee will give public notice of the sale
to the persong and in the manner prescribed by Applicable Law. At a time permitted, and in accordance with
Applicable Law, Trustee, without finther demnand on Boreower, will sell the Property at public auction to the highest
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bidder at the time and place and under the terms designated i the notice of sale in one or more parcels and in any
order Trustee determines (but subject to any statutory right of Borrower fo direct the order in which the Property, if
consisting of several known Jots or parcels, will be sold). Trustee may in accordance with Applicable Law, postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

{d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser & Trustee's deed conveyving the
Property without any covenant or warranty, expressed or implied. The tecitals in the Trustes's deed will be prima
facie evidence of the truth of the statzments made in that deed. Trustee will apply the proceeds of the sale in the
following order; {i) to all expenses of the sale, including, but not limited to, reasonable Trustee' s and attorneys' fees
and cogts; (i} to all sums secured by this Security Instrument; and (iii} any excess to the person or persons legally
entitled to it or to the county clerk of the county in which the sale took place,

27. Reconveyance. Upon payment of zll sums secured by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Tnstrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upan such request, Trustee will reconvey the Property without warranty to the person
or persons legally entitled to it. Such person or persons will pay any recordation costs associated with such
reconveyance. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is
paid to a third party {such as the Trusiee) for services rendered and the charging of the fee iz permitted under
Applicable Law,

28. Substiiuic Trustee. Lender may, from time to time, by itsell or through the Loan Servicer, remove Trustee
and appoint B successor trusiee o any Trusiee appointed under this Security nstrumnent. Without conveyance of the
Property, the successor trusiee will suceeed 1o all the righis, tile, power, and dutics conforred upon Trustee in this
Security Instrument and by Applicable Law.

29. Requesi for Notlces. Borrower requests thal copies of the notices of Default and sale be sent to Borrower' s
address which is the Properly Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securiry
Instrument and in gny Rider signed by Borrower and recorded with it

(Seal) \) Mm {; ﬂ WWL {Seal)

-Barrawaer Patricia G Hurlyarr{a -Borrower
Witness i Wilness
UTAH - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTHUMENT (MERS) % DocMagic
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S [Space Geiow This Ling For Acknowleggment]

State of UTAH S
. ) 88,
County of _Davis

On this _11th  day of _July , in the vear 2023 , before me

o
A f ol fE i ¥ , a notary public,

Kasey L Kuriyama AND Patricia G Kuriyama

proved on the basis of satisfactory evidence o be the person(s) whose name(s) (is/are) subscribed 1o in this document,
and acknowledged (he/she/ihey) executed the same.

Motary Sig'na{u.l:uf
My commission expires: %/éj/‘;;[

{Motary Seal)}

aﬂlth KIM PARR

P\ NOTARY PUBLIC-STATE OF UTAH
) /s/ cOMMISSION# 711011
COMM, EXP. 03-06-2024

oan Qriginator: Danielle Young, NMLER | 265
San SRginater: Ranidle, xoung, MveSR B.289241 wMLSR ID 2611
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EXHIBIT "A"

All of Lot 132, PARKVIEW AT SHORELINE PHASE 1, Syracuse City, Davis County, Utah, according to the
Official Plat theraof.

Situated in Davls County

APN: 15-101-0132

Exhiblt A Logal Dascription 085350
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MIN: 100196398041276823 Loan Number: 234827215

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
July 2023 , and is incorporated into and amends and sopplements the Mortgage,
Mortgage Deed, Dead of Trust, or Secority Deed (the "Security Instrument") of the same date, given by the
undersigned (the "DBorrower") to secure Borrower's Note to - GUARANTEED RATE, INC., A
DELAWARE CORPORATION {the "Lender"}
of the same date and covering the Property described in the Security Instrument and located at:

3231 S 2410 W, SYRACUSE, UTAH 84075
|Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cerfain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration"). The Propertly is a part of a planned unit development known as

Shoraline Creekside
[Mame of Planned Unit Development]

{the "PUD"). The Properly also includes Borrower' s interest in the homeowners association or equoivalent
enlity owning or managing the common arcas and facilitics of the PUD (the "Ovwmers Association™) and the
uses, hencfits and procecds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agresments made
in the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's oblipations under the PUD' g
Constituent Documents. The "Constituent Documents” arve the (i) Declaration; (ii) arficles of
mcorporation, trust instrement or any cquivalent document which creates the Owners Association; and
{iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all duss and assessments imposed pursnant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "hlanket”" policy insuring the Property which is satisfactory to
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and aguinst loss by fire, hazards inchuded within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then {i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the vearly premium installmenis for property insurance en the Property,
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompl notice of any lapse m required properly insurance coverage
provided by the master or blankel policy,

In the event ol a distributien of preperty msurance proceeds in licu of restoration or repair following
a loss W the Properly, or o common arcas and facilitics of the PUD, any procecds payable to Borrower
are hereby assipned and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Insttument, whother or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PULD, or for any conveyanee in lieu of condsmnation,
are hereby assipned and will be paid to Lend=r. Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Section 12 '

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either pariiion or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destroction by fire or other casualty or i the case of a taking by condemnation or
eminent demain; (i) any amendment to any provision of the Constituent Docwments unless the provision
13 for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Assaciation; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Mote rate and will be
payable, with interest, upon notice from Lender to Borrower reguesting payment,
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

"\@_ {Seal) Pﬁjﬁ/i I/f a’ %{/du W Iy

Kﬂsgyﬁﬁnyamﬂ -Barrower Patricia G Kuriyama -Borrower
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