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DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 14, 19, 24, and 25.
Certaln rules regavding the usage of words used in this document are also provided in Seetion 17,

Parties

(A} "Borrower™ is SARAH SILVA AND ALEC SILVA, WIFE AND HUSBAND AS JOINT
TENMANTS, currently residing at 2037 Bagle Crest Dr., Draper, UT 84020 US. Borroweris
the trustor under this Security Instrument.

(B} "Lender" is Citywide Home Loans, LLC. Lenderis a Limited Liability Company
organized and existing under the laws of Utah. Lendetr's address is 9785 South Moncoe St.,
Suita 200, Sandy, UT 84070. The wrm "Lendeor” includes any succossors and assigms of Lender,
(C) "Trustee” is 0.8, Title Insurance Agenocy, LLC, The term "Trusice® includes any
substitute/successor Trustee,

() "MERS" iz Mortgage Flectronic Registration Systewns, Inc. MERS is o separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument, MERS is organized and existing wader the laws of Delaware, and has an address
and telephone mumber of PO, Bax 2026, Flint, MI 43501-2026, tel. (888) 679-MERS.

Pocuments

(E) "Note™ means the promissory note dated May 30, 2023, and signed by cach Borrawer wha is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written
pen and ink signatuee, or (i) clectronic forim, using Borrower's adopted Electronic Signature in accordance
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who
signed the Mote to pay Lender Four Hundred Forty-Six Thousand Cne Hundred Hinety
And 00/100 Dollars (17.5. $446,190. 00) plus interest, Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1,
2053.

(F) "Riders" means all Riders to this Security Instrmnent that are sipned by Borrower. All such Riders are
meorporated into and deemied to be a part of this Security Instrument. The following Riders are lo be signed
by Borrower [check box as applicable]:

O] Adjustable Rate Rider [ Condomininm Rider [ Othes(s) [specify]

£ 1-4 Family Rider [ Manned Unit Development Rider
L1 8econd Home Rider

{G) "Security Instrument” means this document, which is dated May 30, 2023, together with alf Riders
to this document.

Additional Definitions

(I "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by o condomininm association, homeovwners
aasociation, or similar erganization.

(F) "Defaalt" means: (i) the failure to pay any Periadic Payment or any other amount secured by this
Security Iustroment on the date it s due; (ii) a breach of any represeatation, warranty, covenant, ohligation,
or agreement in this Security Instrument; (iif) any materially false, misleading, or insecurate information or
statement to Lender provided by Borrower or any persons or entities acting al Borrower's direction or with
Bomrower's knowiedge or consent, or faflure to provide Lender with material information in connection with
the Loan, as deseribed in Section 8; or (iv) any action or proceeding described in Seetion 12{e).

{K) "Electronic Fund Transfer™ means any transfer of funds, ofher than a transaction eriginated by cheels,
draft, or similar peper instrament, which iz initiated through an electronie terminal, telephenic instrument,
aomputer, or magnetic tape so as to order, instruct, or authorize & financial institution to debit or credit an
aceount. Such term inclodes, but is not Hmited to, point-of-zale transfera, automated weller machine
transactions, transfers initinted by telephone or other electronic device capable of communicating with soch
financial institution, wire transfers, and antomated clearinghovss transfers,

(1.} "Flecironic Signatore” means an "Electronic Signature™ as defined in the UETA or E-SIGN, as
applicable.

(M) "E-S5TGN" means the Electronic Signatures in Global and National Commerce Act (15 TLS.C. § 7001 et
Feg.), us it may be amended from time o thne, or any applicable additional or encoessor legislation that
governs the same subject mater,

{N} "Escrow Items"™ means: (1} taxes and assessments and other items that can atlain priovity over this
Security Instrument as a lien or encuinbrance on the Property; (i) leaschakl payments or ground rents an the
Property, if any: (i) premioms for any and oll insurance required by Lender under Section 5; {iv) Mortgapge
Insurance premiuma, if sy, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Instrance premiums in aceordanee with the provisions of Section L1; and (v} Communily Association Dues,
Fees, and Assessments if Lender requires that they be escrowed beginning at Loan clesing or at any time
during the Loan terim.
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{0 "Loan" means the debl abligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges doe under the Mote, and all sums due under this Security Instroment, phis interest.
{P) "Loan Servicer" means the entity that has the contractual vight to receive Borrower's Periodie Payments
and any other payments made by Botrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
(Q) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or procceds paid
by any third party {(other than insurance prosceds paid under the coverages described in Seetion 5) for: (i)
damage to, or destruction of, the Property; (it} condenmation or other taking of all or any part of the Property;
(iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property.

{R) "Mortgage Tnsurance™ means insurance protecting Lender against the nonpayment of, or Defantt on,
the Loan,

(5) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a foll outstanding Periodic Poyment.

(T) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nate, plos (i) any amounts under Section 3.

(U) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower,

(W) "RESPA" means the Real Dstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they may be amended from time o time, or
any additional or successor Tederal legislation or regulation that governs the same subject matter. When used
in this Security lnstrumernt, "RESPA" vefers to all requirements and restrictions that would apply to a
“ederally related mortgage loan® even if the Loan does not qualify ag a "federally related mortgage loan”
mnder RESPA.

(X) "Succcssor In Interest of Borrower™ means sny party that has taken tifle to the Property, whether or
not that party has assomed Botrower's obligations under the Note and/or this Sceurity Instnunent.

{Y) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is lecated, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subjeet maiter.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the sucoessors and assigne of MERS, This Security Instrument secures to Lender (i) the
repayment of the Loan, and all renewals, extensions, and modifications of the Note, and (i) the performance
of Borrower's covenants and agreements wnder this Security Tnstrument and the Mote, For this purpose,
Borrower irrevocably granis, conveys, aud warrants to Trustee, in trost, with power of sale, the following
described property located in the COUNTY of Davis:

SEE LEGATL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT
Ilnll .

which currently has the address of 3045 8 Lakeshore Driwve, Syracuse, Utal 84075 {"Property
Address").

Tax Parcel L. Number(s) 15-115-2063.

UTAH--Ringle Family--Fannbe Mas/Fooddie Mac UNIFORM INSTRUMENT Furm 3045 072021
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TOGETHER WITH all the improvements now ot subseguently erected on the praperty, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all casemcnts, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument ag the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Tnsirument, but, if necessary to comply with law or costom,
MERS {as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, inchiding, but not limited to, the cight to foreclose and sell the Property; and to take any
action required of T ender including, but not limited to, releasing and cenceling this Security Instrument.

BORROWILR REPRESENTS, WARKRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to use and oveupy the Property under a leasehold estate; (il) Borrower has the right to grant, convey,
snd warrant the Property or Borrower's leasehold interest in the Property; and (ii) the Property is
unencurnbered, and not subject to any other ownership interest in the Property, exeept for encumbrances and
ownership interests of record. Borrower further warrants senerally the title to the Property and covenants and
agrees to defend the title to the Property against all elaims and demands, subject to auy eneumbrances and
ownership interests of record as of Loan elosing.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use with lmited
variations and non-uniform covenants that reflect specific Utah stale requirements to constitute a uniform
security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Sccurity Instrument. Payments due under
the Maote and this Security Instrument muost be made in U.S. currency. If any check or other instrument
received by Lender as payment under the Mote or this Security Instrument is returned to Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Mote and this Security Instrument be
made in one or mors of the following forms, as selected by Lender: {a) cash; () money order; (€) certified
check, bank checl, treasurer's cheek, or cashicr's check, provided any such check is drawn upon an institution
whose deposits are insured by & US. federal agency, ustrumentality, or entity; or (d) Elestronic Fund
Transfer,

Payments are deemed received by Lender when received at the locafion designated in the Note or at
such other Tocation as may he designated by Lender in accordance with the notice provisions in Section 16,
Lender may acocpt or retimn any Partial Payments in its sole discretion pursusnt to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Botrower from making the full amount of all payments due under the Note and this Sceurity Ingtrument or
performing the covenants and agreements secured by this Security Tnstrument.

2. Acceptance and Application of Payments or Procceds.

(a) Aceeptance and Application of Partin Payments, Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until
Bortower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the fall
Periodic Payment will be applied to the Loan. If Borrower does not make such a payment within a reasonable
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period of time, Lender will cither apply such funds in socordance with this Section 2 or refurn them fo
Berrower. If not applied earlier, Partial Payments will be eredited agaimst the total amount due under the
Loan in caleulating the amount due In conncction with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Seourity Instrument or prejudice to its rights to refuse such paymenta
in the fatore.

{b} Order of Application of Partlal Payments and Perlodic Payments. Except as otherwise
described in this Section 2, if Lender applies o payment, such payment will he applied to cach Perindic
Payment in the order in which it became due, beginming with the oldest ourstanding Periodic Payment, as
fallows: first to intorest and then to principal due ander the Note, and finally to Fserow Ttems, I all
outstanding Periodic Payments then due are paid in full, any payment amounis remaining may be applied to
late charges and to any amounts then due under this Secwrity Insirument. If all sums (hen due nnder the Note
ond this Secwrity Instrument are paid in full, any reraining payment amount may be applicd, in Lender's sole
digeretion, to a foture Periodic Payment or to reduee the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Peyments and
the amount of any late charge due for a delinguent Periodic Payinent, the payment may be applied to the
delingquent payment and the late charpe.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments, Voluntary propayments will be applied as deseribed in the Note.

{d} No Change to Payment Schedule. Any application ol payments, insurance proceeds, ar
Miscellaneous Proceeds to prineipal due under the Note will not extend or postpone the duc date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow Ifems,

{a) Escrow Requirement; Escrow Hems. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Mote is paid in full, & sum of money to provide for payment of
emounts due for all Escrow [tems (the "Funds"). The amount of the l'unds reguired to be paid each month
may change doring the teom of the Loan. Botcowsr nust promptly fornish to Leader all notices or invoices of
amounts (o be paid under this Section 3.

(b) Payment of Funds; Wailver. Bortower must pay Lender the Funds for Escrow Items unless
Eender waives this obligation in writing. Lender may waive this obligation for any Uscrow ltem af oy time.
in the event of such waiver, Borrower must pay directly, when and where payable, the amaunts due for any
Frerow Ttems subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or
all Bgerow Items, Lender may require Borrower to provide proof of direct payment of those items within
. such time period as Lender may require. Borrower's abligation to make such timely payinents asd 1o provide
proof of payment is deemed fo be a covenant and agreement of Borrower under this Security Instrwment, 1F
Botrower is obligated to pay Feevow Ttems directy pursuant to a waiver, and Borrower fails 1o pay timely the
amotnt due for an Escrow [tem, Lender may exercise its rights under Seetion 9 1o pay such amount and
Borrower will be obligated tn repay to Lender any such amount in accordance with Section 2.

Lender may withdraw the waiver as to any or all Lscrow ltems at any time by giving a notice in
accordance with Scetion 16; upon such withdrawal, Borrower must pay fo Lender all Funds for such Escrow
Ttems, and m such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Tunds, Lender may, at any time, colleet and hold Funds in
an amount up to, bul nof in excess of, the maxinmm amount a lender can require under RESPA. Lender will
estivnate the amount of Funds due in accordance with A pplicable Law,

The Funds wilt be held in an institution whose deposits are insured by a 1.5, federal ageney,
instrumentality, or entity (incheding Lender, if Lender is an institution whose deposits are so insured) ar in
any Federal 1ome Loan Bank. Lender will apply the Funds to pay the Eserow licms no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
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annually analyzing the csorow aoccount; or (fii) verifying the Escrow liems, unless Lender pays Dorrower
interest on the lunds and Applicable Law permits Leader to make such a charpe. Unless Lender and
Bomrower agree in wriling or Applivahle Law requires interest to be paid on the Funds, Lender will not be
required to pay Botrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shartage and Deficiency of Funds. In accordanes with RESPA, if there is & surplos
of Funds held in eserow, Lender will aceount to Barrower for such surplus. If Borrower's Periodic Pavmeat
is delinguent by more than 30 days, Lender may retain the surplus in the escrow aceount for the payment of
the Escrow Items. 1f there is a shortage or defieicncy of Funds held in escrow, Lender will notify Borrower
and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance
with RESPA, '

Upon payment in full of all sums seeuved by this Security Instrement, Lender will promptly refand
to Borrower any Funds held by Lender,

4. Charges; Liens, Bormower must pay {a) all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which have priority or may aitain priority over this Security Instrument, (b)
leaschald payments or ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and
Assessments, if any. If any of these itemns are Escrow Iters, Borrower will pay them in the manner provided
in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instument unless Borrower: (2a) agrees in wilting to the payment of the obligation sevured by the Hen ina
mannet asceptable to Lender, but anly so long as Borrower is performing under such apreement; (bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but oaly until such proceedings are concluded; or (cc) sccures from the holder of
the lien an agreement satisfactory to Lender that subordinates the len to this Secority Instrument
(collectively, the "Required Actinns"). Tf Lender determines that any part of the Property is subject to a lien
that has priorily or may attain priovity over this Security Tnstrument and Borrower has not taken smy of the
Reguired Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions,

5. Property Insurance,

(s} Insurance Requirement; Coverages. Borrower must keep the improvemenis now existing or
subsequently erceted on the Property insured agaiost loss by fire, hazarde included within the term "extended
coverage,” and any other hazards including, but not limited to, earthqnakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
{including deductible levels) and for the periods that Lender requires. What Leader requires pursuvant to the
preceding sentences can change dwring the term of the Loan, and may exceed any minimum caverage
required by Applicable Law, Borrower may choose the insurance carrier providing the insurance, subject (o
Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonahly.

(b} Fallure to Maintain Insurance, If Lender has a reasonable basis to belicve that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insorance
coverage, at Lendet's option and at Borrower's expense. Unless requived by Applicable Law, Lender is under
o obligation te advance premivins for, or to seck to reinstate, any prior lapsed coverage obtained by
Bortower. Lender is under no obligation to purchase any particular type or amount of coverage und may
select the provider of such inaurance in ita sole diseretion. Before purchasing sueh coverage, Tender will
notify Botrower if tequired ta do so umder Applicable Taw. Any such eoverage will insure Lender, but might
not pratect Borrower, Borrower's equity in the Properly, or the contents of the Property, againsl amy risk,
hazard, or liability and might provide grester or lesser coverage than was previously in effect, bot not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
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coverage so obtained may significantly cxecod the cost of insurance that Borrower eould have oblained. Any
smounts disbursed by Lender for costs associated with remnstating Borrower's insurance policy or with
placing new msurance under this Scetion 5 will become additional debt of Borrower securad by this Security
Instrument. Theae amounts will bear interest at the Note rate from the dete of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Eender and renewals of such policies: {1}
will be subject to Lender's right to disspprove such policies; i) must include & standard mortgage clause;
and (iff) muost name Lender as mortgagee andfor a5 an additional loss payee. Lender will have the right to
hold the policies and rencwal certificates. IF Lender requires, Borrower will prompely give to Lender proof of
paid preminms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must include a standard
morigage clause and must name Lender as mortgagee andfor as an additional loss pavee.

{1} Proof of Loss; Application af Praceeds. In the event of loss, Borrower must give promypt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowet. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will be
applied to restoration or repair of the Property, if Lender deems the restoration o repair to be seonomically
feasible and determines that Lender's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse fromt the insurance proceeds any
nikial amounts that are necessary to begin the repair or restoration, subject to any restrictions apphicable to
Lender. During the subsequent tepair and restoration period, Lender will have the right to hold such
insurance procesds until Lender has bad an opportunity to inspect such Property to ensure the work has been -
completed to Lender's satisfaction (which may include satdsfiying Lenders minimum eligibility requirements
for persons repairing the Property, including, but not limited to, licensing, bond, end insurance requirements)
provided that such inspsction must be undertaken promptly. Lender may disburse proceeds for the cepaits
and restoration in a single payment or in a series of progress paymenis as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Barrower is in Default
i the Loan, Lender may make such dishursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings
on such insurance procceds unless Lender and Borrower agree in writing or Applicable Law requires
utherwise, Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the
insurance prooceds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's secwity wonld
be lessened by such restnration: or repair, the insurance proceeds will be applied to the sums secured by this
Security Instroment, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(h).

{e) Insurance Sedtlements; Assignment of Proceeds, If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insuranee claim and related matters. If Borrower does not
respond within 30 days to 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotizte and setfle (he claim, The 30-day period will begin when the notice is given. In either
event, or if Lender sequires the Propetty under Section 26 or otherwige, Borrower ig unconditionally
assigning to Tender (i) Rorrower's rights to any insurance proceeds in an smount not to exceed the amounts
unpaid under the Note and this Secarity Instrament, and (i) any other of Borrower's rights {other than the
right ta any sefund of anearned premiwms paid by Borrower) under all insurnnce policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender withoat the need v include Bomrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid wnder
the Mote or this Security Instrament, whether or not then doe.

6. Oeenpancy. Borrower must oceupy, establish, and use the Property as Borrower's principal
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residence within 60 days after the execufion of this Security Instroment and must continue to cccupy the
Property as Borrower's principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Bortower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borcower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or conunit waste on the Properly.
Whether or not Borrower is residing in the Property, Borrower must mmaintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repair or restoration 15 net sconomically feasible, Borrower will prompily repair
the Praperty if damaged to avodd fudher deterioration or damage.

If insuranee or condemnation proceeds are paid to Lender in connection with dunage fo, or the
taking of, the Property, Borrower will be responsible for repairing ar restoring the Property only if Lendet
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single pavinent or in a series of progress payments as the wark is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower 1s in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, If the fnswrance or condenmation proceeds are not sufficient to repair or restore the
Property, Borrower remains oblipated to complete such repair or resforation.

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable
canae, Lender may inspect the intecior of the improvements on the Property. Lender wilt give Borrower
notiee at the thne of or prior to such an infeclor inapection specifiring such reasonable canse,

£, Borrower's Loan Application, Borrower will be m Defunlt if, during the Loan application
process, Borrower or any persens or entities acting at Botrower's direction or with Borrower's knowledge or
consent gave materially false, mislending, or inacenrate informetion or statements to Lender {or failed to
provide Lender with material information) in conneetion with the Loan, including, but not limited to,
overstating Horrower's income or assete, understating or failing o provide doconmentation of Bosrower's debi
obligations and liabilities, and misrepresenting Borrower's cccupancy or intended oecupancy of the Property
as Borrower's principal residence,

4, Protection of Lender's Interest in the Property and Rights Under this Security Instrmment,

{2) Protection of Lender's Intevest, If: (1) Borrower fiils to perform the covenants and agresments
cotiteingd in this Sseurity Tnstrument; (ii) there is a legal proceeding or government order that might
significantly affect Lendet's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankouptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priority
or may attain priority over this Seeurity Instrument, or to enforce laws or regulations); or (iii) Lender
reasonably belicves that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security
Instrument, incleding protecting and/or asseszing the value of the Property, and secoring andior repairing the
Property. FEender's actions may include, but are not Hmited to: (T) paying any sums sceured by a lien that has
priority ot may attain priovity over this Security Instrument; (IT} appearing in court; and (III) paying: (A)
rensonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest in the Property and/or rights uader this Security Instriment,
ineluding its secured position in a bankroptey proceeding. Securing the Property inclhudes, but is not limited
to, exterior and interior inspections of the Property, eatering the Property lo make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code
violations or dangerous conditions, and having uvtilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or sbligation to do so, Lender
will not be lable for not taking any or all actions authorized under this Section 9.

{b) Avolding Forcctosurce; Mitigating Losscs. If Borrower is in Default, Lender mey work with
Borrower to avoid fareclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless
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required by Applicable Law. Lender may take reasonable actions fo evaluate Borrower for available
alternatives to foreelosure, including, but not limited to, ohteining eredit reparts, title reports, title insurance,
property valoalions, subordination agreements, and third-party approvals. Borrower suthorizes and consents
to these actions. Any costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as desceribed below in Section 9{c), unless prohibited by Applicable Law.

{¢) Additional Amounis Secared. Any amounts dishursed by Lender under this Scction 9 will
become additional debt of Borrower secured by this Security Insirument. These amounts may bear interest at
the Note rate from the date of disbursement and will be payahle, with such interest, upon notiee from Lender
to Borrower requesting payment.

(1) Leaschold Terms. If this Security Instrument is on 8 leasehold, Borrower will comply with all
the provisions of the lease. Borrower will nol surrender the leaschold estate and interests conveyed or
terminate or cancel the ground lzase. Borrower will not, without the express written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title fo the Property, the leasehold and the fee title will
nof merge unless Lender agrees fo the merger in writing,

10. Assignment of Henfs.

(a} Assignment of Rents, If the Property is leased to, used by, or occupied by & third party
{"T'enant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to
whom the Rents are payable. Borrower suthorizes Lender to collect the Rents, and agrees that sach Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Bormower
notice of Defuult pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents arve to
be paid to Lender. This Section 10 constitules an absolie assignment and not an assignment for additional
sscurity only. _

(b) Natice of Default, If Lender gives nofice of Default to Borrawer: (1) all Rents reecived by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i7) Lender will be entitied to collect and receive all of the Renis; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and nnpaid to Lender upon
Lender's writlen demand in the Tenant; (iv) Borrower will ensure that sach Tenant pays all Rents dus
Lender and will take whatever action is necessary to callect such Rents if not paid to Leader; (v) onless
Applicable Law provides otherwise, all Rents eollected by Tender will he applied first to the costs of taking
control of and managing the Property and eollecting the Rents, including, hut not limited tn, reasonable
attorneys' fees and costs, receiver's fees, premivms on receiver's bonds, repair and maintenance casts,
insurance premviums, taxes, asscssments, and other charges on the Property, and then to any other sums
secured by this Security Instroment; {vi) Lender, or any judicially appointed receiver, will be liable to
accommt for only those Rents actually received; and (vii) Lender will be entitled fo have a receiver appointed
to take possession of and manage the Property and collect the Reats and profits derived from the Properly
without any showing as to the inadeguacy of the Property as security.

{c) Funds Pald by Lender, If the Rents are nof sufficient to sover the costs of taking control of and
menaging the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtodness of Borrower to Lender secured by this Security Instriment purstant to Scotion 9.

{d) Limitation on Collection of Rents, Borrower may not collect any of the Reats more than one
montls in advenee of the time when the Rents become due, except for seourity or stinilar deposits,

{e) Ma Other Assignment of Rents, Bocrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any ect that could prevent Lender from exersising its
rights under this Spenrity Instriunent.

{f) Control and Muintenanee of the Property, Unless required by Applicable Law, Tepder, or a
receiver appointed uader Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Defanlt to Borrower, However, Lender, or a receiver appointed
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umder Applicable Law, may do so at any time when Borrower is in Default, subjeet to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's
obligations under Scetion 6.

This Scetion 10 will terminate when all the sums secured by this Security Instrument are paid in
full.

11, Mortgage Insurance,

{a) Payment of Premivms; Sobstitution of Policy; T.oss Reserve; Protection of Lender, If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Morlgage Insurance in effect. If Borrower was required to meke separately
designated payments toward the preminms for Mortgage Insurance, and (i) the Mortgage Insorance coverage
required by Lender ceases for any reason to be available from the morlgape insurer that previously provided
such insuramee, or (ii) Lender detormines in its sole discretion that snch mortgage insurer is no longer eligible
to provide the Morigage Insurance coverage required by Lender, Borrower will pay the premiums required to
ohtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Dorrower of the Mortgage Invurance previously in effect, from an
alternate mortgage insurer selected hy Fender,

If substantially equivalent Mortgage Insucance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately desipnated payments that were due when the instrance coverage
ceased o be in effect. Lender will accept, use, and refain these payments es 4 non-tefindable foss reserve in
lieu of Mortpage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and
Lender will not be required to pay Borrower any interest or sarnings on snch loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the perfod that Lender requires) provided by an insurer selocted by Lender again becomes available,
is ubtained, and Lender requires separately designated payments toward the premicms for Mortgage
hsurance.

If Lender required Morigage lusurance as o condition of making the Loan and Borrowsr was
required to make separaiely designated payments toward the preminms for Mortgage Insurance, Borrower
will pay the preminms required to maintain Mortgage Insurance in effect, or to provide a non-refindable Ioss
reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Bomrower and Lender providing for such termination or until termination is required by Applicsble
Taw. Mothing in this Section 11 affects Borrower's obligation to pay interest ot the Mote rate.

{b) Mortzage lusurance Agreements, Mortgage Insurance reimburses Lender for cevtain losses
Fender may ineur if Borrower does not repay the Laan as agreed. Borrower is nol a party to the Mortgage
Insurance policy or covernge.

Mortgage insurers evaluate their total risk on all snch insurance in foroe fieom time to time, and may
enter into agresments with other parties that share or modify their riek, or reduce losses. These agreements
Ay require the morlgape insurer {o make payments using any souree of funds that the morigage insurer may
have avatleble {which may include finds obtained from Mortgage Insaranee prewinms},

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, of any
affiliate of any of the foregoing, may receive (diveetly or indirectly) amounts that detive from (or might be
characterized as) a portion of Borowes's payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (if)
inereasc the smoant Borrower will awe for Mortgage Tnsurance; (iii) entitle Borrower to any refund; or (iv}
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 11.5.C. § 4901 ef seq.), as it may be amended from time to time, or any additional
ar successor fiederal legislation or regulation that governs the same subject matter ("HPA"). These rights
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vnder the HPA may include the right to receive certaim disclosures, to request and obtain cancellation of the
Martgage Tnsuranoe, to have the Motgage Insurance terminated automatically, and/or to receive a refimd of
eny Mortgage Insarance preminms that were unearned at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeitnre.

(n) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigniog the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellangous Proceeds ppon Damage to Property. If the Property is
damaged, sny Wiseellaneous Procecds will be applicd to restoration or repair of the Property, if Lender
deems the restoration or repair to be cconomically feasible and Lender's security will not be lessened by such
restoration or repair. During such vepair and restoration period, Lender will have the right to hold such
Mizeellaneous Proceeds unti! Lender has had an opportunity to inspect the Property to ensure the work has
been completed to Lender's satisfaction (which may include satisfying Lender’s minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be nondertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrower is
in Drefault on the Loan. Lender may make such disbursements directly to Bomower, 1o the person repaiting or
restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable
Law requires inferest fo be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earninge on such Miscellaneous Proceeds. If Lender deems the restoration or repair
nol to be economically feasible or Lender's security would be lessened by such restomation or repair, the
Miseellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, ifany, paid to Borrower, Such Miscellaneous Proceeds will be applisd in the ovder that
Partial Paymenis are applied in Scetion 2(b).

{c} Application of Miscellancous Proceeds open Condemnation, Destroction, or Foss in Valee
of the Property. In the cvent of a total taking, destruction, or loss in value of the Property, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security lunstrament, whather or not then
choe, with the excess, if sny, paid to Borrower,

In the event of & partial taking, destroction, or loss in value of the Property (each, a "Partial
Devaluation™) where the fair market value of the Property immediately before the Partinl Devaluation is
eoual to or greater than the amount of the snms secured by this Sscordty Instrument immediately before the
Partial Devaluation, a percentage of the Miscellancous Proceeds will be applied to the sums secured by this
Seeurity Instrument unless Borrower and Lender otherwise agree in writing, The amount of the
Miscellanzous Proceeds that will be so applied is determined by multiplying the fotal amount of the
Miscellaneous Proceeds by a percentage ealeulated by taking (i) the tofal amount of the sums secured
immediately before the Partial Devalnation, and dividing it by (ii) the fair market value of the Property
immedialely before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to
Borrower,

In the event of o Partial Devaloation whets the fair market value of the Property immediately before
the Partial Devalnation is less than the emount of the sums secured immediately before the Partial
Devaluation, all of the Miscellancous Proceeds will be applicd to the sums scoured by this Scourity
Instraoment, whether or not the sums are then due, unless Borrower and Lender otherwise agree fn writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums szcured by this Security Instrument, whether or not then due, or fo restoration or repair of
the Property, if Borrower (i) abandons the Praperty, ar (if) fails to respond to Lender within 30 days afier the
date Lender notifies Borrower that the Opposing Party (as defined in the next sentence) offers to setile o
claim for damages. "Opposing Party™ means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard to the Misceflaneons Proceeds.
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(¢) Procecdlng Affeeting Londer's Interest in the Property. Borrower will be in Defanlt if any
ection or proceeding begins, whether civil or eriminal, that, in Lender's judgment. conld result in torfeiture of
the Property or other material mpairment of Lender's interest in the Property or vights under this Security
Instrument. Borrawer can cure such a Default and, if acecleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfefture of the Property or ather material impaivment of Lender's interest in the Praperty or rights
under thiz Ssourity Instrnment. Horrawer is nneonditionally assigning to Lender the proceeds of any award or
claim for damages that are attribotable to the impairment of Lender's intercst in the Property, which proceeds
will be paid to Lender. All Miscellaneous Proceeds that are not applied o restoration or repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13 Borrower Not Released; Forbeprance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be released from liability under this Secarity Instrument if Lender extends tho
time for payment or modifies the amortization of the sums secured by this Security Instrument. Lender will
oot be required to commence proceedings against any Successor in Interest of Borrower, or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument,
by reason of any demand made by the original Borrower or any Suceessors in Interest of Barrower, Any
forbearames by Lender in exercising any right or remedy incheding, without limitation, Lendet's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
smount then doe, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signntories: Suecessors and Assigns Bownd, Borrower's
ohliyations and liability under this Scourity Tnstrument will be joint and several. However, any Borrower who
sigms this Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrament; (1)
signs this Sseurity Instrument to waive any spplicable inchoate rights such as dower and eurtesy and any
available homestead exemptions; (e} sipns this Sccurity Instriment to assign any Miscellancous Procceds,
Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Note or this Sccurity Instrument; end (2) agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any scoommodations with regard to the terms of the Mote or this Security
Instriment without such Borrower's consent and without affecting such Borrower's obligations nnder this
Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Barrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's tights, obligations, and benefils under this Security Instrument. Borrower will not be released
from Borrewe™s obligations and liability under this Secvrity Instrument unless Lender agrees to such release
0 writing,

15. Loan Charges.

(2) Tax and Flopd Determination Fees. Lender may vequire Rorrower to pay (i) a one-time charge
for n real estate tx verification and/or reporting service used by Lender in connection with this Loan, and (17}
either {4) a one-time charge for flond zone determination, certification, and tracking services, or (B} a one-
time charge for flood zone determination and certification services and mubsequent charges each time
remappings or similar changes ocour that reasonably might affect such determination or certification.
Borrower will also be respousible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any seccessor agency, at any time during the Loan term, in conmestion with any
flood zone determinations.

{b) Defanlt Charges, If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Bocrower's Default to protect Lender's interest in the Property and
rights under this Seowrity Instroment, including: (i) reasonable atterneys' fees and costs; (i) property
inspection, valoation, mediation, and loss mitigation fees; and (iii) other related fees,
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{) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrament to charge & specific fee to Botrower should not he construed as o prohibition on the
charging of such fee. Lender may not charge fees that sre expressly prohibited by this Security Instrument or
by Applicable Law.

{d) Savings Clause. If Applicable Law sels maximum loun charges, and that law is finally
interpreted o that the interest or otler loan charges collzcted or 1o be collected in connection with the Loan
exceed the permitted Hmite, then (i) any such loan charpe will be reduced by the amonnt necessary to reduce
the charge to the permitted Hmit, and (i) any sums already colleeted fram Borrower which exceeded
perwitied limits will be refunded to Borrower. Lender may choose lo male this vefund by reducing the
principal owed under the Note or by making a direct payment io Borrower. If a refund reduces principal, the
reduetion will be treated as a partial prepayment without any prepayment charge (whether or net a
prepayment chargs is provided for under the Note). To the extent permitted by Applicable Law, Borrower's
seceptance of any such refund made by direet pavment to Borrower will constitute a waiver of any right of
action Borrower might have afsing out of such overcharge,

16, Netlces: Borrower's Physical Address, All notices given by Borrower or Lender in connection
with this Security Instrument muat be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Secority Instriment will be deemed to have been given to Borrower when
{i) mailed by first class mail, or (i) actually delivered to Borrower's MNotice Address (as defined in Section
16{e) below) if sent by means other than first clags mail or Blectronie Communication (as defined in Section
16(b) below). Notice to any onc Borrower will eonstitute nofice to all Borrowers unless Applicable Law
expressly requires otherwise. IT any notice to Borrower required by this Security Instrument is also required
under Applicable Law, the Applicsble Law requirement will satisfy the correspending requirement under this
Security Instrument.

(b} Elvctronic Notice to Borrewer, Unless another delivery method is required by Applicable Law,
Lender may provide nolice lo Borrower by e-mail or other eleetronic communication ("Elecironic
Communication™) if: (i) agreed to by Lender and Borrowar in writing; (i) Bormrower has provided Lender
with Borrower's e-mail or other electronie address ["Lleotronic Address™); (iil) Lender provides Borrower
with the option to receive noticea by first class mail or by other non-Electronic Communication instead of by
Electrome Communication; and (iv) Lender ofherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Tnstrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice i not deliversd. If
Lender becomes aware that any notice sent by Eleetronic Communication 1s not delivered, Lender will
resend such communieation to Borrower by first class mail or by other non-Electronic Commumication.
Borrower may withdraw the agresment to receive Electronic Communications from Lender at any time by
providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notics {"Natice
Address") will be the Property Address unless Borrower has designated a different address by written notice
to Lender. If Tender and Borrower have agroed that notice may be given by Bloctromic Commumication, then
Barrower may designate an Elecironic Address as Notice Address. Borrower will promptly notify Lender of
Borrower's change of Motice Address, mcluding any changes to Borrower's Electronie Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then
Borrower will repart a change of Motice Address only through that specified procedure.

{d} Notices to Lender. Any notice {o Lender will be given by delivering it or by mailing it by first
clasgs mail to Lender's address stated in this Security Instrument unless Lender has designated another address
{including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be desmed to have been given to Lender only when actually received by Lendar at Lender's
designated address (which may include an Electronic Address). 1If any notice to Lender required by this
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Seeurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirsment under this Security Tnsttument.

{e) Borrower's Physical Address. Tn addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, If different from the Property Address,
and notify Lender whenever this address changes.

17. Governing Law; Severahility; Rules of Constroction. This Security Instrument is governed
by federal law and the law of the State of Utah. ATl rights and obligations contained in this Security
Instroment are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrament or the Note conflicts with Applicable Law (i) snch conflict will not affect other
provisions of this Seourity Instrument or the Note that ¢an be given effeet without the conflicting provisian,
and (ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicifly allow the parties to agree by contract or it
might be silend, but such silence should not be construed as a probibition sgainst apresment by contract. Any
action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in aecordance with the Applicable Law in effect at the time the action is urdertaken,

Asused in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (1) the word "may"” gives sole discretion without any obligation to take any action; () any
reference to "Section™ in this document tefers to Scctioms contained m this Sceurity Instrament unless
atherwise noted; and (d) the headings and captions are inserted for convenence of reference and do ot
define, limit, or deseribe the scope or intent of this Security Instrument or any partioular Section, paragraph,
or provision.

18. Borrower's Copy, One Barrower will be given one copy of the Note and of this Security
Instruntent.

19, Transfer of the Property or a Beneficial Tnterest in Borvower, For purposes of this Section
19 anly, "Interest in the Property™ means any legal or beneficial interest in the Propecty, inclnding, but not
lirnited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agrecment, the intent of which is the transfer of title by Borrower to a porchaser at a
future date.

If all or any part of the Property or any lnferest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.,

If Lender exercises thiz option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums scoured by this Security Instroment. If Borrower fails to pay these
stits prior to, or upon, the expivation of this period, Lender may invoke any remedies permitied by this
Seenrity [nstrument without firther notice or demand on Borrower and will be entitled to collect all expenscs
incurred in pursuing such remedies, incloding, but not limited to: (4) reasonable attorneys' fees and costs; (b}
property inspection and valuation fees; and {¢) other fee2s incurred to protect Lender's Interest in the Property
and/or rights vader this Security Instrunient.

20. Borrower's Right ¢o Heinstate the Loan after Aceceleration. If Borrnwer maoets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specily for the termination of Barrower's right fo
reinstate. Ulis right to reinstate will not apply in the case of scceleration mnder Sectiom 19,

To reinstate the Loan, Borrower must satisly all of the following conditions: (aa) pay Lender all
sams that then would be due under this Security [nstrument and the Motz as if no aceeleration had ocourred;
(bby) eure any Defanlt of any other covenants or agreements under this Security Instrument or the Note; (ec)

UTAH-Single Family—Fauniy Mae/Freddie Mac UNIFORM INSTRUMENT Form 348 (7/7202)
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pay all expenses incurred in enforcing this Security Instrument or the Note, including, but not Iimited to: (i}
reasonable attorneys' foes and sosts; (id) property inspection and valuation fees; and (ifi) other fees imcurred
to proteet Londer's interest in the Property and/or rights under this Security Instrument or the Note; and (dd)
take such action as Leuder may reasonably require o assure that Lender's interest in the Property and/or
rights under this Security Instrument or the Note, and Borrower's obligation Lo pay the sums secored by this
Secnrity Instrument or the Mote, will continne unehanged.

Lender may require thal Borrower pay such reinstatement sums and expenscs in one or more of the
following forms, as selected by Lender: (nae) cash; (bbb) money order; (cce) certified check, bank check,
treasurer's check, or enshier's check, provided any such cheek is drawn wpon an institution whose deposits are
insnred by a U.S. faderal agency, instromentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrawer's reinstatement of the Loan, this Security Instrument and obligations sceured by this Security
Inslrument will remain fally effective as if no acceleration had oceurred.

21, Sale of Note, The Notc or a perifal interest in the Note, together with this Security Tnstrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of [ ender's
rights and obligations under this Sccority nstroment will convey to Lender's successors and assigns.

22. Laan Servicer. Lender may take any action permitted under this Security Insirument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servieer or other authorized representative of Lender hag the right and suthority to take any such
nction.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servieer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amonnts due under the Note and this Securily Inshrument; (b) perform any
other mortgage loan servieing obligations; and (¢) exercise any rights under the Note, this Securily
Instrument, and Applicable Law on behall of Lender, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the pame and address of the new Loan Servicer, the
address to which payments should be made, and any other information RESPA requires in connection with a
notice of transfer of servicing.

23, Notice of Grievance, Until Barrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of such
notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
judieial action (either as an individual liigant or a member of a clags) that {a) arises from the other party's
achons pursnant to this Security Instrument or the Note, or (b) alleges that the other pacty has breached any
provision of this Security Instrument or the Wote. If Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be desmed to be reazonable for purposes of this
Section 23. The notice of Defeult given to Borrower pursnant to Seetion 26(a) and the notice of aceeleration
given to Borrower pursuant to Section 19 will be deemed to satisfy the netice and oppertunity to take
corrective action provisions of this Section 23,

24. Harardous Substances.

{a) Pefinitions, As uscd in this Seetion 24: (i) "Envivonmental Law" means any Applicable Laws
where the Property is located that relate to heslth, safety, or environmental protection; (i) "Hazardous
Substances" inchude (A} those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law, and {B) the following substances: gasoline, kerosene, other {lammable or toxic
petenlousn praducts, toxie pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv)
an "Unvironmental Condition” means a condition that can conse, contribute to, or otherwise trigger an
Frwviranmentnl Cleanup.

(b} Restrietions on Use of Hazardons Substances. Borrower will not canse or permit the presence,
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use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substanees, on or in the Property. Borrower will not de, nor allow anvene else to do, anything affecting the
Property that: (i) violates Environmental Law; (i) creates an Bnvironmental Conelition; or (ii1} due to the
presence, use, or release of & Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of emall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential nses and to maintenance of the Property (inchiding, but not limited to,
hazardous substanees in consumer products),

(&) Notices; Remedial Actions, Borrower will promptly give Lender wrilten notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regnlatary agency or private
party invalving the Propeity and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge: (ii) any Envivemsnental Condition, ineluding but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardouws Substance; and (iii) any condition cansed by the
presence, use, or telease of a Hazardous Substance that adversely affeets the value of the Property, If
Berrower learns, or it notified by any governmental or regulutory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower will
promptly take all necessary remedial actions in accordance with Environmental Law, Mothing in this Security
Tnstrument will create any obligation on Lendet for an Envirenmental Cleasup,

25, Flecironic Note Signed with Borrower's Electronie Signature. If the Note evidencing the
debt for this Lean is electronie, Borrower acknowledges and reprerents to Lender that Borrower: (a)
cxpressly consented and intended to sign the electronic Mote using an Electronic Signature adopted by
Boreower {*Borrower's Electronic Signature") instead of signing a paper Note with Borrewer's written pen
aud ink signature; (b) did not withdraw Borrower's express consent to sign the electronie Note using
Boreower's Electranie Signsture; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Mote in accordance with
its terms; and (d) signed the clectranic Node with Borrower's Electronic Signatore with the intent and
understanding that by dodng so, Borrowsr promised to pay the debt evidenced by the electronic Mote in
secordance with its terms.,

NON-UNIFORM COVENANTS. Borrawer and Lender forther covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Defanlt. Lender will give a notice of Default to Borrower prior to acceleration
fallowing Borrowet's Defzolt, cxoept that such notice of Default will not be sent when Lender excreiscs its
right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to any
other information required by Applicable Law: (i) the Default; (ii) the action required to cure the Default;
{iii) & date, not less than 30 days (or as ofherwise specified by Applicable Law) from the date the notice is
given to Borrower, by which the Default nnast be enred; (iv) that failure to eure the Default on or befove the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to bring s
cowt action to deny the existence of a Defanlt or to assert any other defenee of Borrower to aceeleration and
sale.

(h) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the dale
gpecified in the nofice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided n
this Bection 26, incloding, but not limited ta: (i) reasomable attorneys' fees and costs; (i) property inspection
and valuation fees; and (iii) other fees incurred to protect Lender's Interest in the Property andfor rights under
this Security hstrument.
1T AH-Single Family—Faunic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3045 07/2021
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(e} Notice of Sale; Sale of Property. it Lender invokes the pewer of sale, Trustee will execute a
written noffee of the oecurrence of an event of Default and of the election to cause the Property to be sold and
will record such notice in each county in which any part of the Properly is located. Lender or Trustee will
mail copies of such notice, in the manner preseribed by Applicable Law, to Borrower and to the other
required recipients. In the event Borrower does not core the Default within the period then prescribed by
Applicable Taw, Trustes will give public notice of the sale to the persons and in the manner preseribed by
Applicable Law. At a time permitted, and in accordance with Applicable Law, Trustee, without further
demand on Borrower, will sell the Properiy at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in ane of more parcels end in any order Trustes determines
{but subject to sny statatory right of Borrower to direct the order in which the Property, if consisting of
several known lots or parcels, will be sold). Trustes may in accordance with Applicable Law, postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
gale, Lender or its designee may purchase the Property at any sale.

{d) Trustee’s Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustes's doed
conveying the Property without any covenant or warranty, expressed or implicd. The resitals in the Trusted's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the Following order: (i} to all expenses of the sale, including, but not limited to,
reasonable T'rostee's and aitorneys' fees and costs; (i) 1o all sums secured by this Securnty fnstrument; and
{1if) any excess to the person or persons lepally entitled fo it or to the county elevk of the county in which the
sale took place.

27, Reconveyance, Upon payment of all suins secured by this Security Tnstrument, Lender will
request Trustes fo reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Seenrity Iastrument to Trustes, Upon such request, Trustes will reconvey the
Property without warranty to the pesson or persons legally entitled to it Such person or persons will pay any
recordation costs assoeiated with such reconveyance. Lender may charge such person or persons a fee for
recouveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services
rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustee, Lender may, from tme to time, by iteelf or through the Loan Servicer,
remove Trustee and appoint a successor trustee to any Trustes appointed under this Security Iustrument.
Without conveyance of the Property, the successor trustee will succeed to all the rights, title, power, and
duties conferred npen Trustes in this Security Instroment and by Applicable Lawe.

29, Request for Nutices, Borrower requests that copies of the notices of Default and sale be sent
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepls and agrees to the tenus and covenanis contained in this
Security Instrament and in any Rider signed by Borrower end recorded with it

BORROWER drah Silva

.

- BORROWER - Alec Silva

UTAH—Single Family—-Funmie MazFreditie Mac UNIFORM INSTRUMENT Form 3045 0772021
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[Space Below This Line for Acknowledgment]

State of tah
Salt Lake

County of

The foregning instrument was acknowledged before me this May 30, 2023 by
Sarah Silva and Alec Silva

-y

DEREK VAN OTTEN Notary Public
Motary Public - State of Utah

Comim. No. 715544
My Commission Expires an Residing at: Syracuse, UT

Jan. 24,2025 B
MMy Conmmssion ExXpires: ~08:29-2035 .
o2 232

Individual Loan Originator: Rachel Thorell, NMLER ID: 252850
Loan Originator Organization: Citywide Home Loans, LLC, NMESR IT): 67180
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EXHIBIT "A"

All of Lot 2063, SHORELINE EAST SUBDIVISION PHASE 2, Syracuse City, Davis County, Utah, according to
the Official Plat thereof,

Situated in Davis County

APNM: 15-115-2063

Exhibit & Legal Description 65575
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PLANNED UNIT DEVELOPMENT RIDER

Silwa

Loan #: 280121183366
Serv, #: 5110245498

MIN: 100562760000047222

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of May,
2023, and is incorporated into and amnends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Securily Instrument™} of the same date, given by the undersigned
{the "Bortower") to secute Borrower's Mote to Citywide Home Loans, LLC, (the "Lender")
of the same date and covering the Property described in the Secunty Instrument and located at:

3045 8 Lakeshore Drive, Syracuse, UT 84075
[Properiy Address]
The Property includes, but is not limited to, a parcel of land improved with a dweiling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Properiy is a part of a planned vnit development known
as
SHORELINE EAST
[Hame of Planned Unit Development]

(the "TPUD"). The Froperty also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefils, and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, PUD Obligations, Borrower will perform all of Borrower's obligations under
MULTISTATE PUD RIDER- Single Family -Fannie Mao/Freddic Mac UNTFORM INSTRUMENT
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the PUD's Constituent Documents, The "Constitnent Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (iif) any by-laws ar other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessinents imposed
pursuant to the Constituent Documents,

B. I'roperty Insurance, So long as the Owners Asgociation maintains, with a
generally accepted insurance carrier, a "mastar™ or "blanket" palicy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage.” and any other hazards, including, but not limited fo,
earthquakes, winds, and floods, for which Lender requires insurance, then (i} Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
congisting of the yearly premium installments for property insurance on the Property, and
(ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

C. Public Liability Tnsurance, Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or ¢laim for damages, direct or
consequential, payable to Borrower in connection with any condemmation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
contveyances in lisw of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender fo the sums secured by the Security Instrument as
provided in Section 12,

£, Lender's Prior Consent, Botrower will not, except after notice to Lender and
with Lender's prior written consent, either parfition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruetion by firs or other casualty or in the case
of a taking by condemnation or eminent domaing (i) any amendment to any provision of
the Constituent NDocuments unless the provigion is for the expreas benefit of Lender; (i)
termination of professional management and assumption of self-management of the
Owmers Association; or (iv) any action which would have the effect of rendering the public
liahility insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER- Single Family -Fanuie Mae/Freddie Mae UNIFORM INSTRUMENT
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E. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower sccured by the Security Instroment. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payvable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
PUD Rider.

@W/IJZ /gﬂu-ﬁu

= B‘DREOH'ER ah Bilwva

QLM

- BGRRO“ER = Alec S8ilva

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddle Mae UNIFORM INSTRUMENT
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