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DEED OF TRUST

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100032412232012614 MERS Phone; 883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage ol words used in this document are also provided in Section 15.

{A) "Sceurity Instroment” means this document, which is dated April 28, 2023 , topether
with all Riders to this docoment.
{B) "BoerrowerTis  Chrigtian Franco and Marc Brigham, As Joint Tenants

Borrower is the trustor under this Security Instrument.
{C) "Lendey"is United Wholesale Morigage, LLC

Lender is a LIMITED LIABILITY COMPANY organized
and existing under the laws of MICHIGAN i
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341
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(D) "Trustee"is PAUL M. HALLIDAY, JR. HALLIDAY & WATKINS, P.C.
378 EAST 400 SOUTH, SUITE 300, SALT LAKE CITY, UTAH 84111

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender' s successors and assigns. MERS is the beneficiary under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone mumber

of P.O. Box 2026, Flint, ML 48501-2026, tel, (488) 679-MERS.

(F) "Nete"means the promissory note signed by Borrower and dated April 28, 2023

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY THOUSAND AND 00/100
Dollars (11.5. § 420,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

later than May 1, 2053 .

(G) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property,”

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, phus interest.

(I} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Kate Rider [[] Planned Unit Development Rider

[} Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [] Second ITome Rider

] Condominium Rider [X] Other(s) [specify] VA Assumption Policy Rider

N "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(K) "Community Association Dues, ees, and Assessments" means all dues, fees, assessments and other charpges
that are imposed on Borrower or the Property by a condominium associalion, homeowners association or similar
organization.

(L) "Electronic I'onds Transfer" means any transfer of fimds, other than a transaction originated by check, drail,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or suthorize a financial institution to debil or credit an account,  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers nitiated by
telephone, wire transfers, and automated clearinghouse transfors.

(M) "Escrow Iiems" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coversges described in Section 5% for: (i) damage to, or
destruction of, the Properly; (ii) condemnation or other taking of all or any part of the Praperty; (iii) conveyance in
lieu of condemnnation; or (iv) misrepresentations of, or omissions as to, the value and/or condilion of the Property.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Szction 3 of this Security Instrument,

(F) "RESPA" means the Real Lstate Settlement Procedures Act (12 TL.5.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
puccessor legislation or regulation that governs the same subject matter, As used in this Security Instrument,
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"RESPA" refers to all requirements and restriclions that areimposed in regard to a "faderally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

{Q} "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomines for Lender and Lender's successors and

assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of

the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevaocably

grants, conveys and warrants to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of DAVIS -

[Type of Recording Jurisdiction] [Mame of Recording Juriadiction]
See Attached
AP.M.: 12-031-0189

which currently has the addross of 1225 W 25 5
[Street]
CLEARFIELD , Utah 84015 { "Property Address™);
[City] [Zip Code]

TOGETHER WITH all the improvemenls now or hercafter etected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property, "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant, convey and warrant the Property and that the Property is unencumbered, except for eneumbrances of record.
Borrower further warrants and will defend generally the title to the Property against all claims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dus
under the Note and this Security Instrument shall be made in U.S. currency. Ilowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Mote and this Sceurity Instrument be made in
one or more of the following forms, as scleeted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendor when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may relurn
any payment or partial payment if the payment or partial payments are insulficient to bring the Loan current. Lender
may accept any paymenl or pariial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled doe date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fiuture against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Lxcept as otherwise described in this Section 2, all payrments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note:
{b) principal due under the Note; (€) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, sceond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

IF Lender receives a paymend lrom Botrrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the lale charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment iz applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described n the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Mote, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts duc for: (a) taxes and
asseasments and other items which ean altain priorily over this Security Instrument as a lien or encimbrance on the
TProperty; () leasehold payments or ground rents on the Property, it any; and (¢) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Ttems.” Al originalion or at any time during
the term of the Loan, Lender may require thal Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Hscrow [tems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.  Any such waiver may
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only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
lurnish io Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation fo make such payments and to provide receipts shall for all purposes be deemed to be a covonmnt and
agreement contained in this Security Instrument, as the phrase "covenanl and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Ttemns directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Cscrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
abligated under Section 9 to repay to Lender any such amount. Lender may revolee the waiver as to any or all Hscrow
Ilems at any time by & notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable T.aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insored) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable T.aw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower [or
the excess funds in accordance with RESPA. 1fthere is a shortage of Funds held in csorow, as delined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to male
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay ic Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pa}rments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ﬂnd impositions atirihuiable fo
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, if any., 'To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Sccurity Tostrument unless Borrower:
(a} agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
g0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrurment.  1F T.ender
determines that any part of the Property is subject to a licn which can attain priority over this Secority Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seclion 4.

Lender may require Borrower to pay a one-time charge lor a real estate tax verification andfor reporting service
used by Lender in connection with this T.oan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and Moods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the lerm ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a)a one-
time ¢harge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and cortilication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemenl Agency in connection with the review of any flood zone
determination resulling from an objection by Borrower. _

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
ol coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursod
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon nelice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Tender shall have the right to hold the policies and renewal certificates. If Lender requircs,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall melude & standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if’ the restoration or repair is econornically feazible and Lender's security is not lessened.
Dwring such repair and restoration period, Lender shall have the right to hold such insurance proceeds unii! Lender
has bad an opportunity to inspect such Property to ensure the work has been completed to ender' s satisfaction,
provided that such inspeetion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an apreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower.
It the restoration or repair is not economically feasible or Lender' s securily would be lessened, the insurance proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters.  IF Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properly under Section 21 or otherwise, Borrower hereby
assigns (o Lender (2) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid
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under the Mote or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secutity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Rorrower's principal residence
within 60 days after the execulion of this Securily Tnstrument and shall continue to oecupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Seetion 5 that repair or
restotation is not economically feasible, Borrower shall promplly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonahle entries upon and inspections of the Property, 1fit has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loun Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in eonncction with the T.oan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residonce.

9. Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. If (a)
Borrower lails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Securify Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
allain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to prolect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesasing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: {a) paying any sums
secured by a lien which hias priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
attorneys' fees to protect its interest in the Proporly and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Properly to
tnake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section %, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no lighility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt nFHm'mwar secured by this
Security Instrument. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Burrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alier or amend the ground lease. If Bortower
acquires fee title to the Property, the leaschold und the fee title shall not merge unless Lender agrees to the merger
in writing.

1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
oppottunity to inspect such Property to ensure the work has been completed to Lender' s salisfuction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the resioralion or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the evenl of a parlial laking, destruction, or loss in value of the Property in which the fair market value of
the Property imumediately before the partial taking, destruction, or loss in value is equal to or groator than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Berrower and Lender otherwise agreein writing, the suma secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the lotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market value of
the Property immediately before the partial taking, destruetion, or loss in value is less than the amount of the sums
seoured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to the suma secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond o
Lender within 30 days after the date the notice is given, Tender is authorized to cellect and apply the Miscellaneous
Procecds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun thal, in Tender's
judgment, could result in forfeiture of the Property or other material impairment of T.ender’s interest in the Property
or rights under this Security Instrument. Borrower can cuve such a defanlt and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a roling (hat, in T.ender's
judgment, precludes forfeiture of the Property or other material impairment of I.ender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for darmages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,
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All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Seciion 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sumas secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not exscute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without the co-signer' s consent,

Subject to the provisions of Section 17, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender sgrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for servicesperlformed in connection with Borrowet'
defanlt, for the purpose of proleeting Lender' s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other foes, the
absence of express authority in this Security Instrument to charge a apecific lee w Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose Lo make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Dorrower's acceptance of
any such relund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitnte notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desighated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Rorrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ohligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicilly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon iransfer of the property securing such lean to any tramsferee, unless the accepiability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Tille 38, United States Code. 'The
acceptability of any assumpiion shall also be subjeet to the fullowing additional provislons:

(a) Funding Fee; A fee equal to one-half of | percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Depariment of Velerans Affairs, If the assumer fafls to pay this fee at the
time of transler, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the optlon of the payee of the indebtedness
herehy secured or any transferce thereol, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729{c).

{b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
csiablished by the Department of Velerans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Code applies.

(¢} Indemnity Liability Assumption: If this obligation is assumed, then the assumer herehy
agrees to assume all of the obligations of the veteran under the terms of the instrumenis creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaraniy or insurance of the indebtedness created
by this instrument.

If the acceptability of the assnmpiion of this loan is not established for any reason, and Tender exerciscs
its option to declare all sums secured by this Sceority Instrument immediately due and pavable, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails te pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels cortain conditions, Dorrower shall
have the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant fo any power of sale contained in this Security Insirument; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
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judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oecurred; (b) cures any default
of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of proleeling Lender' s interest in the Property and rights under this Security Instrument; and {d) takes such
action az Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shall contioues unchanged,
Lender may require (hat Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check, treasurer’ s check or cashicr' s check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality
or enlity; or {d) Electronic Fumds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right lo reinstate shall
not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Laan Servicer; Notice of Grievance. 'Ihe Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Svcurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the chanpe which will
state the name and address of the new T.oan Servicer, the address to which payments should be made and any ofher
information RESPA requires in cotinection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
o Borrower will remain with the T.oan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Nete purchaser unless otherwise provided by the Mote purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
ol Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which musi clapse hefore certain action
can be taken, that time period will be deemed (o be reasonable for purposes of this paragraph. 'The notice of
acceleration and opportunity to cure given to Dorrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunily (o lake corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Mlammable or toxic petroleum prodocts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, ot removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition" means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Ilazardons Substanees, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property {(a) that is in vielation of any Envirommental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nol apply to the
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presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any ITazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nolified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration follvwing
Burrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration onder
Section 17 unless Applicable Law provides otherwise). The natice shall specify: (a) the defauli; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring & court
action to assert the non-existence of a default or any other defense of Borrower (o acceleration and sale. If the
default is not cured on or hefore the date specified in the notice, Tender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses lncurred in pursuing the remedics provided in this Section 21, including, but not limited to, reasonable
attorneys' fees and costs of litle evidence,

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default and of the election to canse the Property to be sold and shall record such notice in each county in which
any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner preseribed
by Applicable Law to Borrower and to the other persons preseribed by Applicable Law. In the event Borrower
does not cure the defanlt within the period then prescribed by Applicable Law, Trustee shall give public notice
of the sale lo the persons und in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall scll the Property at public auction to the highest
bidder at the time and place and under the terns desipnated in the notice of sale in one or more parcels and in
any order Trustee determines (but subject to any statutery right of Borrower to direct the order in which the
Property, if consisting of several known lots or parcels, shall be sold), Trustee may in accordance with
Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trusice's deed conveying the Property without any covenant or
warranty, expressed or implied. 'The recitals in the Trustee's deed shall be prima facic evidence of the truth
of the statements made therein. Trustee shall apply the procceds of the sale in the following order: {a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees: {b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally eatitled to it or to the
county clerk of the county in which the sale took place.

22. Reconveyance. Upon payment ofall sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this
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Security Instrument (o Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services renderad
and the charging of the lee is permitted under Applicable Law.

23. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
tor all the tide, power and duties conferred upon Trustee herein and by Applicable Law,

24. Request for Notices. Borrower requests that copies of the notices of default and sale be senl to Borrower's
address which is the Property Address.

NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36,4337 provide as fallows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a gnaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv Rider executed by Borrower and recorded with it,

B i
e W 7
/a"f’é e - __.f"'f ,{r“'ﬁ

e A (Seal) e {Seal)
ChristiarrFranco -Borrawer Marc Brighant™ Borrawer
UTAH - Single Family - UNIFORM INSTRUMENT ' # DocMagic
MODIFIED FOR DEPARTMEMT OF VETERANS AFFAIRS - MERS 07A0LIITAS0S 1223201 261-ED
{Rev. 1/01) Page 13 of 14

et |



3526574
BK 5244 PG 445

[Space Balow This Line For Acknowledgment]

State of UTAH ]

) 88,

County of _DAVIS

(O this 2’5 day of 'J' , LF LR — , inthe vear 20275 , hefare me
Mhac g Cote=r

. A hotary public,

Christian Franco AND Marc Brigham

proved on the basis ol satisfactory evidence to be the person(s) whose name(s) (is/are) subscribed to in this document,
and acknowledged (he/she/they) executed the same,

My commission expires: F r/ 1% J 24

(MNotary Seal}

Lo Qrgnaler: datale Payton NMLER [P201983, on 5 186140
Loan Ongmatur Crganization qN %ES MGLI%F GE Eﬂ_% ?\IMLSRID 3038
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 28th day of April, 2023 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrument™) of the same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note") of the same date to ~ UNITED WHOLESALE MORTGAGE, LLC

{the "Lender") and covering the property deseribed in the Insiroment and located ai:

1225 W 25 5, CLEARFIELD, UTAH 84015
(Property Address)

Motwithstanding anything to the contrary set forth in the Instrument, Borrower and Lender herchy
acknowledges and agrees to the following;

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full smount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Alfairs under the provisions of Title 38 of the U5, Code "Veterans
Renefits”, the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any pari of the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”} of the property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption and (ransfer of
this loan is established by the Department of Veterans Affairs or ils authorized agent pursuant to section 3714
of Chapter 37, Title 38, Uniled States Code,

An authorized transter ("assumption") of the property shall also be subject to additional covenants and
agrecments as sol forth below:

VA ASSUMPTION POLICY RIDER B ' T
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
Loy the Toan holder or s anthorized agenl, as trustee for the Secretary of Veterans Affairs.  If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the opiion of the payee of the indebtadness
herehy secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer 15 exempt under the provisions of 38 U.5.C. 3729 (c),

(B} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subscquently revising the holder' s ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Departinent of Veterans Affairs for a loan to which section 3714 of Chaprer 37, Title 38,
Tnired States Code applies.

(C) ASSUMPTION INDEMNITY UABILITY: Ifthis abligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
sceuring the loan, including the aobligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebredness created by this
instrument.

IMN WITNLESS WHEREQF, Borrower(s) has executed this Assumption Policy Rider.

‘{*7/_ . —
é _ {Seal) TRAE== _/ - (Seal)

=
-~
S oo
/ﬁrﬁﬁﬂﬁﬁﬁﬁcﬂ -Borrower Marc Er|gﬁaﬁ -Horrower

VA ASSUMPTION POLICY RIDER
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EXHIBIT “A”
Property Description

Order No.: 23-16386-MXCG
Parcel Number: 12-031-0189
Property Address: 1225 West 25 South, Clearfield, UT 84015

PROPERTY DESCRIPTION:

Property 1:
ALL OF LOT 189, WESTWOOD ESTATES #4, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE AND OF RECORD IN THE DAVIS COUNTY RECORDER'S OFFICE.

Tax Parcel #: 12-031-0189

PROPERTY NESCREIPTION
File Mo.: 23-16386-MXG
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