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DEFINITIONS

Words used in multpls ssctions of this document are defined below and other words are defined under the caption
TRAMNSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, i6, 19, 24, and 25, Certain rules
regarding the uszge of words used in this document are also provided in Section 17,

Partles

(A) "Borrower"is Antonio D. Sandoval, a married man

currencly residing at 184 E 5550 S, Ogden, Utah 84405

Borrower is the trustor under this Security Instrument.
{B) "Lender™is United Wholesale Mocrigage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and existing under the laws of
MICHIGAN . Lender's address is 585 South Boulevard E Pontiac,
Michigan 48341

The term "Lender” includes sny successors and assigns of Lender,

(C} "Trustee"is  PAUL M. HALLIDAY, JR. HALLIDAY & WATKINS, P.C.

378 EAST 400 S80UTH, SUITE 300, SALT LAKE CITY, UTAH 84111

Thae term "Trusiee" includes any substinue/successor Trustee,

{Dy "MERSY s Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that s scting solely
22 a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an sddress and teleplone number
cf P.O. Box 2026, Flint, MI 48501-2026, tel. (B88) 679-MERS.
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Documents

(E) '"Note"means the promissory note dated January 3, 2023 , and signzd by each Borrower
who is legally obligatzd for the debt under that promissory note, that is in either (i) paper form, using Borrower's
writter; pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signaturs in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Mote 1o pey Lender FIVE HUNDRED SEVENTY-TWO THOUSAND SIX HUNDRED AND 0Q/1CD
Dollars (U.5. § &§72,60C.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular montkly payments and to pay the debt
in 5ull not lzter then January 1, 2053
{F) '"Riders" means gll R_ndcts to this Security Ius:ru.mant that are signed by Borrower., All suck Riders are
incorperated into and desmed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[} Adjustable Rate Rider ] Condominium Rider
[] 14 Faraily Rider [X] Planned Unit Development Rider
] Second Home Rider [] Other(s) [specify]:

(G} "Secuerlty Instroment” means this document, which is dated  January 3, 2023 , together
with all Fiders to this document.

Additional Definitions

(H) "Applicable Law" means zll controlling epplicable federal, state, and locz] statutes, regulations, ordicances,
and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
DDINIoNS.

)  "Community Association Dues, Fees, and Assessments” means ali duss, fees, assessroents, and other charges
that are imposed on Borrower or the Property by a condominium associztion, homeowners association, or similar
arganization.

() "Default" means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instruement o the daze it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurzte informeation or sialement o Lender
provided 5y Borrower or eny persons or entities acting at Borrower's direction or with Borrower' s knowledge cr
comseni, or failure to provide Lender with material information in connection with the Loan. as described In Secten
8; or (iv) any action or proceeding described in Section 12{e}.

(K) "Electronic Fond Transfer” means any transfer of funds, other than 2 ransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument, computer, or
magnetic tape 50 as o order, instroct, or authorize a financisl insdtution o cebit or credit an accouat. Such term
includes, but is not limited to, point-of-sale transfers, eutomated teller machine transactions, transfers initiated by
telephone or other electronic davice capahle of communicating with such financizl institution, wire transfers, and
autorrated clearinghouse transfers.

{L.) "Electronic Signature” means an "Electronic Signamre" as defined in the UETA or E-SIGH, as applicable.
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(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Ast (13 U1.5.C, § 7001 ef seq.),

&5 it may be amended from time to time, or any applicable additional or successor legisiation that governs the same
subject maner,

(N) "Escrow Ttems" mcans: (i) taxes and assessments and other items that can attain priority over this Security
Instrusment as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iif) premiums for anv and all insurance required by Lender under Section 5; (iv) Mortgags Insurance premiums, if
&my, or acy sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seetion 11; and (v) Community Association Dres, Fees, and Assessments [f Lender
reguires that they be escrowed beginning at Loan closing or at acy time during the Loan term,

(0} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus intersst.

(FY "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payvrrents and
any other gaviments made by Borrower, and administers the Loan on behali of Lender, Loan Servicer does not include
a sub-servicer, which is an enuity that may service the Loan on behalf of the Loan Servicer.

(Q) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or procesds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage w, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) coaveyance in
lisu of condemnation; or {iv) misrepresentations of, or omissions &s to, the value and/or conditon of the Property.

{R) "Mortgage [nsurance" means insurance protecting Lender agzinst the nonpayment of, or Default on, the Loan,

{$) "Partial Payment" means any peyment by Borrower, other than a voluntary prepayment permiited under the
MNote, which is less than & full outstanding Periodic Payment.

(1) "Periodic Pavment" means the regularly scheduled amount due for {i} principal and interest under the Note,
plus (i) any amounts under Section 3.

(U) "Property™ means the property descrived below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" mezns !l amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(W) "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C. § 2601 ef seg.) and its implementing

regelation, Regulation X (12 C.F.R. Part 1024), as they may be amended from tims 10 time, or any additional or
successor federai legislation or regulation that governs the same subject matter, When used in this Security Instruomenl,

"RESPA" refars to all requirements and restrictions that would apply to a "federally related mortgage loan” even if
the Lozn does not qualify as a "federally related mortgegs loan” undsr RESPA,

(X) "Successor in Interest of Borrower™ means any party that has talken title to the Preperty, whether or not that
party hes assumed Borrower's obligations under the Note and/or this Security Instrument.

(Y} "UETA" mezns the Uniform Electronic Transactions Act, s enacted by the jurisdiction in which the Property
is located, as it may be amended from time to dme, or any applicable additional ar successor legisiation that governs
the seme subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Tac beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender (1) the repayment of
the Lo=n, and all renswals, extonsions, and modifications of the Note, and (ii) the performance of Borrower s
covenznts and agreements under this Security Tnstrument and the Note. For this purpose, Borrower irrevocably
grants, conveys, and warrants to Trustee, in trust, with power of sals, the following describad property located in the

COUNTY of CAVIS
[Tvpe of Recording Jurisdiction] [Mame of Recording Jurisdiction]
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See Attached
which currently has the address of 1039 S 4250 W
[Street]
West Point , Utah 84015 {("Property Address™);
[City] [Zip Code]

Parcel 1.0, Nomber(s): 15-096-0724

TOGETHER WITH all the improvements now or subsequenily erected on the property, including replecenents
and additions to the improvements on such property, all praperty rights, including, without limitation, all easements,
appurtenances, rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now ar subsequently
a part of the property. All of the forsgoing is referred to in this Security Instwrument as the "Property.” Borrower
undersiands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (25 nomines for Lender and Lender' s successors
and asz1gms) has the right: 10 exercise any or all of those interests, including, but not limited to, the right w Tereclose
and sell the Property; and to take any action reguired of Lender including, but not [imited to, releasing and canceling
this Security Instument.

BORROWER REPRESENTS, WARRANTS, COVENANTE, AND AGREES that: (i) Borrower lawfally owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
ocoupy ‘he Property under a leasehold estate; {if) Borrower has the right to grant, convey, and warrant the Properzy
ot Borrower' s leasehold interest in the Property; and (1f) the Property is unencurnbered, and not subject to any other
ownership interest in the Property, except for encumbrances snd ownership interesis of record.  Borrower further
warrants generally the title to the Property and covenants and agrees to defend the title to the Progerty against all
claims and demands, subject to any encumbrances and ownership intarests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-unitorm covenznts that reflect specific Utah state requirements to constitute a uriform security instrument

covering rezal property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay ezch Periodic Payment when due. Borrower will also pay any prepayment charges and Jate charges due under the
Mote, and any other amounts due under this Security Instrumert. Paymenis due under the Note and this Security
Instrumeat must be made in U.S. currency. If any check or other instrument received by Leader as payment under
the Noie or this Security Instrument is returped to Lender unpaid, Lender may require that any or afl subsequent
payments due under the Note and this Security Instrument be made in ons or more of the following forms, as selecred
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check, or cashier's check, provided
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ary such check is drawn upon an institation whose deposits are insured by a U5, federal agency, instrimentaiicy,
or entity; or (d) Electronic Fund Transfer.

Pzyments are deemead received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section [6. Lender may accept
or return any Partial Payments in its sole diseretion pursuant to Ssction 2.

Any offset or claim that Borrower may have now or in the future against Leacer will not relieve Borrower from
making the full amount of all payments dus under the Note and this Security Instrumen: or performing the covenants
and agreements secured by this Securiry Insoument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not ohligated to accept any Partial
Payments or to apply any Partizl Payments at the ume such payments are accepted, and zlso is not obligated to pey
interest on suc unapplied funds. Lender may hold such unapplied furds until Borrower makes payment sufficient to
cover & full Periodic Payment, at which time the amount of the full Perfodic Payvment will be applied to the Loan.
If Borrewer does not make such & payment within a reasonable pericd of tme, Lender will either apply such funds
m eccordance with this Section 2 or return them to Borrower, I not applied earlier, Partial Payments will be credited
agzinst the totzl smount due under the Loan in calculating the amount due in conpection with any foreclosure
proceeding, payeff request, loan modification, or reinstaterment. Lender may sccept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
pavients in the foture.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such peyment will be applied to cach Periodic Payment in the order in which
it became due, beginming with the oldest outstanding Periodic Payment, as follows: first to interast and then to
principal due under the Note, 2nd finally w Escrow ltems. I all outstanding Perfodic Payments then due are paid in
fll, eny payment amoumnts remzining may be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid ir full, any remaining payment
amott may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lerder receives & payment from Borrower in the amount of one or more Periodic Payments and the amount
ot any late charge due for a delinguent Periodic Payment, the payment may be applied to the delinguent payment and
the late chzrge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

) Voluntary Prepayments. Voluntary prepayvments will be gpplied as described in the Note.

(d} No Change to Payment Schedule. Any application of payments, insuramce croceeds, or Miscelianeous
Proceeds 1o principzal due under the Note will not extend or posipone the due date, or change the amount, of the
Periadic Payments.

3. Funds for Escrow [tems.

{a) Escrow Requirement; Escrow Items. Borrower must pay to Lencer on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts dus for all Escrow
Itemns (the "Funds"). The amount of the Funds required to be paid each month may change during the term of the
Lean. Borrower rust prompily firnish to Lender zll notices or invoices of amounts to be paid under this Section 3.

(bl Payment of Funds; Waiver. Borrower must pay Lender (ke Funds for Eserow lterns unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amousts due for any Escrow [tems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those ftems within such time period as Lender may require.
Bosrower' s abligation to make such timely payments and to provide proof of payment is deemed to e & covenant and
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agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly pursiant
to awaiver, and Borrower fails to pay timely the amount due for ar. Escrow Item, Lender may sxercise its rights under
Section 9 t0 pay such amount and Borrower will be obligated to repay to Lender any such amount in sccordance with
Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice in accordance with
Section 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Tterns, and in such
amounts, that are then required under this Secton 3.

¢} Amount of Funds: Application of Funds. Lender may, al any time, collect and hold Funds in an amonnt
up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estmate the amount
of Funds due in zccordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.5. federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposite are so insered) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow [tems oo later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (i} annually analyzing the cscrow account; or {iii)
verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and Appiicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be pald
on the Funds, Lender will not be required to pay Borrower any intsrest or earnings on the Funds. Lendey will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

id) Surplus; Shortage and Deficiency of Funds. In sccordance with RESPA, if there iz a surplus of Furds
held in eserow, Lender will account w Borrower for such surplus, If Borrower's Periodic Paymert is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Eserow [tems. [f there
is a shortage or deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA,

Upen payment in full of all sums secured by this Security Insourment, Lender wili promptly refimd to Borrower
arty Funds held bv Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions artributable
to the Property whick have priority or may attain priority over this Security Instrument, (b) leasehold payments or
oround rents on the Property, if any, and (c) Community Asscciation Dues, Fees, and Assessmerts, If any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrecs n writing to the peyment of the obligation secured by the lien in & manner acceptable
ta Lender, but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, 1o its scle discretion,
cperate ‘o prevent the enforcement of the lien while those proceedings are pending, bur only undl such proceedings
are concluded; or (¢e) s=cures from the holder of the lien an agreement satisfactory to Londer that subordinates the
lien to this Security Instrument (collectively, the "Required Aclions™). If Lender determines that any part of the
Property s subject 1o a lien that has prierity or may anain priority over this Security Instrumnent and Borrower kas
not teken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrowsr must satisfy the lien or take one or more of the
Required Actions,

5. Property Insurance,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subssquently
erected on the Property insured against loss by fire, harards incheded within the term "extended coverage, " and any
other kazards including, but not limited to, esrthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the ameourts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Lean, and may exceed any minimum coverage required by Applicable Law. Borrower may choase the insurancs
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carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will 2ot be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
optior: and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, eny prior lapsed coverage obtained by Borrower. Lender is under no oli gation
to purchase any particular tvpe or amount of coverage and may select the provider of such insurance in its sele
discretion. Before purchasing such coverage, Lender will notify Borrower if requived to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage thar was
previously in effect, but not cxceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverzge so obtained may significantly exceed the cost of inswrance that Borrower could have
obtained, Ary amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance palicy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Scourity
Tnstrumesnt. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such irterest, upon notice from Lender to Borrower requesting payment.

{t) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lendar' s right to disapprove such policies; (if) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to beld the pelicies and renewal
certificaes, If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coversgs, not otherwise required by Lender, for camage to, or destruction
of, the Proverty, such policy must include 2 stendard mortgage clanse and must name Lender as mortgagee and/or
as an addifional loss payse.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender. will be applied to restorstion or repair
of the Property, if Lender deems the restoration ar repair to be economicelly feasible znd determines that Lender's
security will not be lessened by such restoration or repair.

Il the Property is to be repaired or restored, Lender will disburse from the insurance proceeds amy initial amounts
that are necessary 1o begin the repair or restoration, subject to zny resrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance preceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complsted to Lender's satisfection (which
may include satisfying Lender's minimum cligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection mrast be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in 2 single payrment or in a series of progress
payrents as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender mmay make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payablie jointly to both. Lender will ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres in writing or
Applicable Law reguires otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Leader' s security would be lessened
by such restoration or repair, the insurance procecds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, peid to Borrower. Such insurance proceeds will be applied in the
arder that Partial Pavments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. [f Borrowsr abandons the Propeity, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does net respond within 30 days
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to a notice from Lender that the insurance carrier has offered o secle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In sither event, or If Lender acquires the Property
under Section 26 or otherwise, Borrower is uncondidonally assigning 1o Lender (i) Borrower' s rights to any insurance
proceeds in an emount not t exceed the amounts unpaid under the Note and this Security Instrument, and (it) any
other of Borrower's rights (other than the right to any refund of unearned premiums pzid by Borrower) under all
insurance policies covering the Property, to the sxtent that such rights are applicable to the coverage of the Propercy.
If Lender files, negotiates, or settles a claim, Borrower agrees that any ingurance proceeds may be made pavable
directly to Leader without the need (o include Borrower as an addidonal loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpald under the Naote
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, anduse the Proparty as Borrower' s prineipai residence within
60 dzys after the execotion of this Security Instrument and must continue to occupy the Property as Borrowsr's
orincipal residencs for at least one year afier the date of occupancy, urless Leader otherwise agrees in writing, which
consant will not be unreasonzbly withheld, or mnless extenuating circumstances exist that are beyord Borrower's
contral.

7. Preservation, Maintenanee, and Protection of the Property: Inspections. Borrower will not desmoy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrowsr iz residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

I7 insurance or condemnation proceeds are paid o Lender in connection with damage to, or the teking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i & series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, ard whether Borrower is in Default on the Loan. Lender may make such disbursements directly o
Baorrower, 1o the person repairing or restoring the Property, or payable jointly to both. If the insuwrance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remeins obligated to complete
such repair or restoration,

Lender may make reasonzble entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the tme
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default i) during the Loan spplication process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's dnowledgs or congent gave
materially fzlse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
meierial information) in connection with the Loan, including, but not limited to, overstating Borrower' s income o7
assers, understating or failing w provide documentation of Borrower's debr obligatons znd liabilites, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails 1o perform the covenants and agrzements containad
in this Security Instrument; (ii) there is & legzl proceeding or government order thet might sipnificantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as 2 proceeding in bankrupicy, probate, for
condemmation or forfeiture, for enforcement of a lien that has piority or may attain priority over this Security
Instrument, or te enforee laws or regulations); or (iif) Lender reasonably belisves that Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the velue of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limiled to: {I) paying any sums
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secured by a len that has priority or may atiain priority over this Security Insuument; (II) appearing in cowrt; and
{IIT) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Sccurity Instrurment,
including its secured position in a bankruptey procesding. Securing the Property includes, but is not limited 1o,
exterior and intericr inspections of the Property, entering the Property to make repairs, changing Jocks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violatiens or
dangerous conditions, and having utilities turned on or off. Although Lender may teke action under this Section 5,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be lisble for not
taking any or all actions suthorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. [f Borrower is in Defzult, Lender may work with Borrower o
avold foreclosure andf/or mitigate Lender' s potential losses, but is not obligated to do so unless recuired by Applicable
Law. Lender may izke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, Gitle insurance, propersy valuations, subordination
agreements, and third-party gpprovals. Borrowsr authorizes and consents to these actions. Any costs assaciated with
such loss mitigatior: activities may be paid by Lender and recoverec from Borrower as described below in Section S(c),
unless prohibited by Applicable Law,

{c) Additional Amounts Secured. Any smounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest a: the Note rate
frem the dete of disbursement and will be payable, with such iaterest, upon notice from Lender to Borrower
requesting payvment.

{d) Leasehold Terms. If this Security Instrument is on = leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interasts conveyed, or terminaze or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
IT Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees io
the merger in writing.

10. Assignment of Rents,

{a) Assionment of Rents. I the Property is leased to, used by, or occupied by a third party (" Tenamt"),
Borrower is uncenditionzlly assigning and transferring to Lender any Rents, regardless of to whom the Kents are
payable. Borrower authorizes Lender to colleet the Rents, and agrees thal sach Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Lender has given Borrower notiee of Defanlt pursuant to Section
28, and (ii) Lender has given notice to the Tenant that the Rents are to be pzaid to Lender. This Section 1 constitutes
an absolute assignment and not an assignment for additional secarity only.

(b) MNotice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower mus:
be held by Borrower as mustee for the benefit of Lender only, o be applied o the sums secured by the Security
Instrument; (i) Lender will be entitled to colleet and receive all of the Rents; {{ii) Borrower agress o instruet each
Tenant that Tenart is to pay all Rents due and unpaid to Lender upon Lender's writter: derpand to the Teonent; (iv)
Borrower will ensure that cach Tenant pays all Rents due o Lender and will 1zke whatever action is necessary o
collect such Rents i not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will 22 apolied first to the costs of taking contrel of and managing the Property end collecting the Rents, including,
but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on recelver' s bonds, repair and
maintenance costs, Nsurance premiums, xes, assessments, and other charges on the Property, and then to amy other
sums secursd by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account
for enly those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Renis and profits derived from the Property without any showing as to
the inadequacy of the Property as security.
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{¢) Funds Paid by Lender. If toe Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Sectian 9.

(d) Limitation on Collection of Rents. Borrower may nol coilect any of the Renis more than one maonth in
advenes of the time when the Rents become due, except for securisy or similar deposits.

fe) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrowsr has
not signed any prior assignment of the Rents, will not make any further assignmeer of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

ifi Contro]l and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligzted to enter upon, take cortrol of, or maintin the Properiy before or
after giving notice of Delault 1o Borrower. However, Lender, or a receiver appoinied under Applicable Law, may
do 50 at any time when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents wilt not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminare when all the sums secured by this Seciwity Instrument are paid in full.

11. Mortgage Insurance.

(2) Payment of Premioms; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & condition of meking the Loan, Borrower will pay the premiums reguired to meintain the
Mortozage [1surance in effect. If Borrower was required to make separately designatled payments woward the preminoms
for Morlgaee Insuranee, and (i) the Mortgage Insurance coverage reguired by Lender ceases for any reason to be
zvailabla from the mortgage insurer that previously provided such insurance, or (1) Lender determines in its sole
discreior: that such mortgage insurer iz no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrowsr will pay the premiums reguired to obtain coverage substantially equivalent to the Morigage
Insurasce previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgzge Insurance
previcusly in effect, from an alternate mortgage nsurer selected by Lender.

If subs‘anfially equivalent Mortgage Insursnce coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrowsr any interest or earnings on such loss resarve,

Lender will ne longer require loss reserve payments if Mortgage Insurence coverage (in the amount and for the
period thet Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was reguired 1o make
separately designated payments toward the premiums for Mortgage Insurarce, Borrower will pay the premicms
recuired to maintain Mortgage Insurance in effect, or to provide a non-refundsbie Toss reserve, untl Lender's
requiremen: for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not 4 party 1o the Mortgage Insurarce policy or
coverage.

Mortzage insurers evaluate their toral risk on all such insurance in force from time to time, and may enter into
sgresments with other parties that share or modify their risk, or reduce losses. These agresments may requirs the
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tmortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtzined from Mortgags Insurance premiums),

As a resuit of these agresments, Lender, another insurer, any reinsurer, any other entity, or any affiliawe of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Marigage Insurance, in exchange for sharing er medifying the mortgage insurer's risk,
or reducing losses. Anv such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or eny other terms of the Loan; {ii) increase the amount Borrower will owe for Morigage Insurance; (1if)
entitle Borrower to any refund; or (iv) affeet the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 er seq.}, &8 it may be amended from time to tme,
or 21y additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the EPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such eancellation or termination.

12. Asstonment and Application of Miscellaneous Proceeds; Forfeiture.

fa) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Procesds to Lender and agrees that such amounts will be paid 1o Lender,

{b) Application of Miscellaneons Proceeds upon Damage to Property. [T the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
rezair to be cconomically feasible and Lender's security will not be lessenad oy such restoration or repair, During such
repair and restoration pericd, Lender will have the right to hold such Miscellaneous Proceeds unfil Lender has had
&n oppertanity to inspect the Property to ensure the work has been complered 10 Lender's satisfaction {which may
include saisfying Lender's minimum cligibility requirements for persons repairing the Property, including, but net
limited to, licensing, bond, and insurance requirements) provided that such inspestion must be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoraton, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender mey make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in wriling or
Applicable Law reguires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be reguired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(k).

{c) Application of Miscellaneous Procceds upon Condemmnation, Destruction, or Loss in Value of the
Property. In the event of & total taking, destruction, or loss in value of the Property, 2ll of the Mizcellansous
Proceeds will be zpplied to the sums secured by this Security Instrument, whether or not then due, wilh the excess,
if any, peid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (szch, a "Partial Devaluation”)
whare the fair market value of the Property immediately before the Partiz] Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and
Lender oherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so appiied is determinzd
by arltiplying tae total amount of the Miscellaneous Proceeds by a percentage calculzted by taking (i) the totsl
amornt of the sums secured immediately before the Partial Devaluation, ané dividing it by (i) the fair marks: value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds wili be paic
to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaiuation is less than the amount of the sems secured immediately before the Pariial Devaluation, zll of the
Miscellaneous Proceeds will be applisd to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is suthorized 10 collect and apply the Miscellaneous Preceeds either to the
sums secured by this Security Insrument, whether or not then due, or to restoration or repair of the Property, if
Baotrower (1) abardons the Property, or (i) fails to respond to Lender within 30 days afier the cate Lender notifies
Borrower the: the Opposing Party {as defined in the next senterce) offers to settle a claim for damages. “Opposing
Party"” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower bas
a rigat of action in regard to the Miscellaneous Preceeds.

i) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or crimingl, ther, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Insiument. Borrowear
can cure such a Default and, if acceleration has occurred, reinsiate as provided in Seetion 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, preclides forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditicnally assigning to Lender the proceeds of any award or claim for damezges that are atributable to the
irapairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellanzous Proceeds
that are not applied lo restoration or repeir of the Property will be applied in the order that Partial Payvments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or sny Successor in Intzres:
of Borrower will not be released from liability under this Security Instrirment if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrement. Lender will not be required to
coramence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise meodify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising eny right
ar remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not bz & waiver of, or preciude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Securicy
Instrument bet does not sign the MNote: (2) signs this Security Instrument to morigags, grant, and convey such
Borrower' s intercst in the Property under the terms of this Securiy Instrument; {b) signs this Security Instriznent to
weive anv applicable inchoate rights such as dower and curtesy and any evailable homestead exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender;
(d) is oot perscnally obligated to pay the sums due under the Note or this Security [nstrumert; and (&) agrees that
Lerder and any other Borrower can agree 1o extend, modify, forbear, or make any accommaodations with regard 1o
the terms of the Note or this Security Instrument without suck Borrower's consent and without affecting such
Borrower' s obligations under this Sccurity Instument.

Subject o the provisions of Section 19, any Sucecessor in Interzat of Borrower who asswmes Borrower's
obligations uader this Security Instrument in writing, and is approved by Lender, will obtair all of Borrower's rights,
ohligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liabilicy nnder this Security [nstrument unless Lender agrees to such release in writing.

15. Loan Charges.

{#) Tax and Flood Determination Fees. Lender mayv require Borrower to pay (i) a one-time charge for a real
estaze tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a
one-time chergz for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zore determination and certification services and subsequent charges each time remappings or similar changes occts
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, atany time during the
Loan tetm, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
serformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, meadiation,
and loss mitigation f2es; and (i) other related foes.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrumert to charge a specific fee to Borrower should not be construed as = prohibition on the charging of such fee.
Lender mey not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law {5 finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exczed the permitted limils,
ther {i) any such loan charge will be reduced by the amount necessary to reduce the chargs to the permitted limit, and
{ii} any sums already collected from Borrower which exceeded permitted limits will be refunced to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment withour any prepaymert
charge [whether or not a prepeyment cherge is provided for under the Note). To the cxtent permitted by Applicable
Law, Borrower's scceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Motices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Motices to Borrower. Unless Applicebls Law requires a different method, any written notice 1o Borrower
in cernection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
classmmail, or (if) actoally delivered to Borrower' s Notice Address (as defined in Section 16{c) below) if sent by means
other than first ciass meail or Electronic Communication (as defined in Section 16(k) below). MNotice o any one
Borrowser will constitute notice to all Borrowers unless Appliceble Law expressly requires otherwise, If any notice
t0 Borrower reguired by this Security Instrument is also requited under Applicable Law, the Applicable Law
recuiremen: will satisfy the corresponding requirement under this Security Instrurnent.

(b) Electronic Motice to Borrower. Unless another delivery method is reguired by Applicable Law, Lerder
may provide notice to Borrower by e-meil or other electronic communication ("Electronic Communication") if: (1)
agreed to by Lender and Borrower in writing; (1) Borrower has provided Lender with Borrower's 2-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Elecronic Communication instead of by Elecwonic Commmmication; and (iv) Lender
otherwise comglies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connecticn
with this Security Instrument will be deemed to have been given to Borrower when seat unless Lender becomes aware
that such aolice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
deliversd, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may wilhdraw the agreement to receive Electronic Communications from Lender at any
tizne by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address")
wrill be tae Property Address unlzss Borrower has designared a different address by written notice 1o Lender. [fLender
zad Borrower have agreed that notice may be given by Electronic Comnmnication, then Borrower may designate zn
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address i¥ designated as Notes Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will regort a change of Wotice Address
cnly through that specified procedure.
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{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Leader's address stated i this Sccurity Instument unless Lender has desigrated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection: with this Seeurity [nstrument will be deemed
to have been givea to Lender only when actually received by Lendsr at Lender's desigrated address (which may
inelude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument.

(e) Borrower's Physical Address. In additon to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Utah. All rights and obligations contzined in this Securily Instrument sre subject to
any requirements aad limitations of Applicable Law. If any provision of this Security Insirument or the Note condlicts
with Applicable Law (i) such conflict will not affect other provisions of this Security Insorument or the Nete that can
be given effect without the conflicting provision, and (ii) such conilicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
o agree by contract or it might be silent, but such silence should not be constued 28 a prohibition 2gainst agreement
by conmact. Aay ection required under this Security Instrument to be made in accordancs with Appiicable Law is to
be made i1 accordance with the Applicable Law in effect at the time the actior: is undertaken.

As used in this Security Instrument: (2) words in the singular will mezn and include the pleral and vics versa;
{b) the word "mzy" gives sole discretion withour any obligation to take any action; (c) any reference to "Section” in
this doeument refers to Sections contained in this Security Instrument unless otherwise noled; and (d) the headings
and captions are inserted for convenience of reference and do not define, limil, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secarity Instrzment.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 oniy,
"Interest in the Property” means any legal or beneficial interest in the Property, incloding, but not limited to, those
benzficizl interzsts transferred in & bond for deed, contract for deed, installment sales contract, or escroiw agreement,
the intent of which is the wransfer of title by Borrower to a purchaser at a future date.

If 2l or any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is not a
natural person end a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in fll of all sums secured by this Security Instrument. However, Lender will
not exerczise this cption if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days from the dats the notice is given in accordance with Section 16 within which Borrower
must pay &1l sums secured by this Security Instrument. If Borrower fails to pay these sums prios to, or uzen, the
expiration of this period, Lender may invoke any remedies permirted by this Security Instrament without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
ircluding, but not limited to: (a) reasonable attorneys' fees and costs; (B) property inspection and valuetion fees; and
(&) other fees incurred to protect Lender's Interest in the Properly and/or rights under this Security Instrumnent.

20. Borrower's Right to Relnstate the Loan after Acceleration. If Borrower meets cerfain conditions,
Borrower will have the right to reinstate the Lozn and have enforcement of this Security Insrument discontimued at
any time up to the later of (a) five days before any foreclosure szle of the Properiy, or (b} such other pericd as
Applicable Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not agply
in (he case of acceleration under Seciion 19.

"To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums thal (ken
would be due under this Security Instrument and the Mote as if no acceleration had occurred; (bb) cure any Delanl
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of eny other covenants or agreements under this Security Instrument or the Note; (ec) pay all expenses incmred in
enforcing this Security [nstrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) progerty inspection and valustion fees; and (iif) other fzes incurred to protect Lender's interest in the Propertly
and/or rights uncer this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
1o assure that Lender's interest in the Property andfor rights under this Security Insirument or the Mote, and
Borrowsr's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender mayv require that Borrower pay such reinstatement sums and expenges in one or more of the following
forms, as selected by Lender: {aaa) cash; {bbb) money order; (ccc) certified check, bark checl, measurer's check, or
cashiar's check, provided any such check is drawn upon an instimtion whose deposits arc insured by a U5, federal
agency, ins‘rumrentality, or entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Insirument will remain fully effective as if no
acceleration hed occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Secarity Instrument, may be scld
or otherwise transferred one or more imes. Upon such a sale or cther trensfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender mzy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Sarvicer
or other authorized representative of Lender has the right and authority to take amy such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Lozn Servicer has the right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (&) perform zny other mortgage loan servicing
obligations; and (c) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Lean Servicer, Borrower will b given writtan notice of the change which wili state
the name and &ddress of the new Loan Servicer, the zddress to which payments should be made, end any other
informarion RESPA requires in connection with a notice of transfer of scrvicing,

23, Notice of Grievance. Unti! Borrower or Lender has rotified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonzhle period after the giving of such notice to take
corrective action, neither Borrower nor Lerder may commence, joir, or be joined to any judicial action (either as an
individual litigant or 2 member of a class) that (2) arises from the other party's actions pursuznt to this Security
Instrument or the Note, or (b) zlleges that the other party has breached any provision of this Seeurily Inslrument or
the Nore. If Applicable Law provides a time period that must elapse before certain action can be aken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed 1o
satisfy the notice and oppormumity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lews where the
Property is locazed that relate to health, safety, or environmental protection; (i) "Hazardous Scubstances” include {A)
lhose substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestcides and
herbicides, volaiile solvents, materials conmaining asbestos or [ormaldehyde, corrosive materials or agents, and
radivactive materials; (iii} "Environmental Cleanup” includes any response action, remedial action, or removel action,
as defined in Enviroamenta] Law; and (iv) an "Environmental Conditor" mesns a condition that czn cause, conaibute
o, or otherwise Tigeer an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, o threaten o release any Hazerdous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that (i) violates
Ervironmental Law; (ii) creares an Environmentsl Condition; or (iii) due to the presence, use, or release of a
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Eazerdens Substance, creates a condition that adversely affects or could adversely affect the valce of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of smali quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

() WNotices; Remedial Actions. Borrower will promptly give Lender writlen notice of! (1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory ageney or privawe party involving the
Property 2a¢ any Hazardous Substance or Environmenta! Law of which Borrower has actuzl knowledge; {ii) any
Eaviroaraental Condition, including but not limited to, any spilling, lealdng, discharge, release, or threat of release
of any Hazardous Substance; and {iii) any condition cansed by the presence, uss, or release 0f'a Hazardous Substance
that adversely affects the valoe of the Property. If Borrower lzarns, or is notifisc by any governmental or reguiztory
authority or any private party, thet any removal or other remediation of any [azardoms Substance atfecting the
Property is necessary, Borrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Eavironmental Cleanp.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan js slectronic, Borrower acknowledges and represents to Lender that Borrower: (z) expressly consented and
intended to sign the elecronic Wote using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signatare; {b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower' g Electronic Signamre; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signamrs, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its t=rms; and (d) signed the electronic Nole with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promisad to pay the debt evidenced by the
clectronic Nole in accordence with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Aceceleration: Remedies.

{a) Motice of Default. Lender will give & notice of Defaclt to Borrower prior to acceleration following
Borrower' s Diefaule, except that such notice of Default will not be sent when Lender exercises its right uader Section
19 uniess Applicable Law provides otherwise. The notice will specify, in addition to any other information required
oy Appliceble Law: (i) the Default; (ii) the action required to curc the Default; (3ii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) itom (he date the notics is given to Borrower, by which the Default must
qe cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property; (v) Borrower' s right to reinstate after
acceleration; znd {vi) Borrower' s right to bring a court action to deny the existence of’a Default or to assert any other
defznse of Borrower to acceleration and szle.

(b) Acceleration; Power of Sale; Expenses. I the Default is not cured an or before the date specified ic the
netice, Lender may require immediate payment in full of all sums secu-ed by this Security Instrument without farther
demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be
entitled to collect &1l expenses incilirred in pursuing the remedies provided in this Section 26, incloding, but not limited
to: (1) reascnable attorneys' fees and costs; (i} property inspection and valuation fees; and (ifi) other fees nourted
o protect Lender's interest in the Property and/or rights under this Security Instrument,

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Trustee will execute 2 written notice
of the acewTence of an event of Default and of the election to cause the Property to be sold and will record such notice
in each county ic which any part of the Property.is located. Lender or Trustes will mail copiss of such notice, in the
manner prescribed by Applicable Law, to Borrower and to the other required recipients. In the event Borrower does
not cure the Default within the period then prescribed by Applicable Law, Trustee will give public notice of the sale
to the persons and in the manner prescribed by Applicable Law. At a time permitied, and in accordance with
Applicable Law, Trusiee, without further demand on Borrower, will sell the Property at public auction to the highes:
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bidder at the time and place and under the wrms designated in the notice of sale in one or more parcels and in any
order Trustee determines (but subject to any statutory right of Borrower to direct the order in which the Property, if
consisting of several known lots or parcels, will be sold). Trustee may in accordance with Applicable Law, postpone
sale of all or any parcel of the Property by public announcemen: at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property al any sale,

(d) Trostee's Deed; Proceeds of Sale. Trustes will deliver to the purchaser a Trustee's desd conveying the
Progerty without any covenant or warranty, expressed or implied. The recitals in the Trustes's deed will be prima
facie evidence of the truth of the statements made n that decd. Trustee will apply the sroceeds of the sale in the
followirg order: (i) to 2!l expenses of the sale, including, but not limited 1o, ressonable Trustee's and attorneys' fees
and costs; (i7) to 211 sums secured by this Securivy Instrument; and (iii) any excess to the persen or persens legally
entitled to it or to the county clerk of the county in wkich the sale took place.

27. Reconvevance. Upon payment of gll sums secured by thiz Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt scoured by this
Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person
or persors legally entitled w ft. Such personm or persons will pay any recordation costs associated with such
reconveyance, Lender may charge such person or persons & fee Tor reconveying the Property, but only if the {ee is
paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted wnder
Applicable Lawr.

28. Sobstifute Trustee. Lender may, from time to time, by itself ar through the Loan Servicer, remove Trusies
and appoint a successor trustes to any Trustee appointed under this Security Instrument. Without conveyance of the
Property, the successor trustze will succeed to all the rights, title, power, and duties conferred tpoa Trustes in this
Security Instrument and by Applicable Law.,

29. Request for Notices. Borrower requests that copies of the notices of Default and sale be sent to Borrower' =
address whick is the Property Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and coverants contzined i this Sscurily
Insriment and ‘o any Rider signed by Borrower and recorded with it

..-",
/D {Seal) {Seal)
“nionio D Sandov -Borrowes -Borrower
LTAH - Single ramify - Fannie Haaﬂred-die Mas UINIFORM INSTRUMENT (MERS) DociMagic EFITTE
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[Space Below This Line For Acknowlsdgmert]

State of HTAH

L )
A
LN

Courty of _DAVIS

Cm this jﬁ of \:.LMUM‘?A v . in the year Zﬁ 2")'?? . before me
_ /{.‘Md/l-xﬁ’ %1 i'bg’" , & notary public,

Antonip D Sandovsl

proved an the basis of satisfactory evidence to be the person(s) whose name(s) (is/zre) subscribed to in this document,
and acknowledged (he/shefthey) exscuted the same. !

JEMNMIFER HYATT
=en, Notary Public State of Utgh
-7} My Commission Expires on:
October 16, 2n24ﬁ83 ,
Comm. Number: 714
oAb

My commission expires:

(Notary Ssal)

IEnan Bn |ra;c|::ur ean C'Ead Tg h%u-ILSIFf_rD B4042 NMLSR ID 7
pan Ongirater anization: Edlcation Fir nian.
Loan Dﬂgwatcr Ordznization: UNITED WH(%LI:%E’[IE F:Jld?{l EAGE, LLB F?I&ES% 1D 3038
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MIN: 100032412227040877 Loan Number: 1222704087

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is meds this 3rd dey of
January 2023 , and is incorporated into and amends and supplements the Morlgzge,
Mortgage Deed, Deed of Trust, or Security Deed (the " Security Instrument"} of the saime date, given by the
urdersigned {the "Borrower") to secure Borrower's Note o UNITED WHOLESALE MORTGAGE
LLC (the "Lender")
of the same date and covering the Property described in the Security Instrwnent ang located at:

1039 5 4250 W, West Point, Utah 64015
{Property Address]

The Property includes, but is pot limited to, a parcel of land improved with & dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of & planned unit cevelopmenl knovwn as

Aspire At Harvest Flelds
[Name of Planned Unit Develogment]

(the "PUD"). The Property elso includes Borrower's interest in the hommeowners association or ecufvalert

ertity ownirg or managing the commeon areas and facilides of the PUD (the "Owners Associztion™) and the
uses, benefiis and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warrantiss, covenanss, and agreements made
i the Security Instrument, Borrower and Lender further covensn! and agres s follows:

A. PUD Obligations. Barrower will perform ali of Borrower's obligatons wnder the PUD's
Constituent Documents. The "Constituent Documents” ave the (3] Declaration; {if) ardcles of
incorporaton, trust instrument or any equivalent document which creates the Owners Association; and
{iii) amv bv-laws or other rules or regulations of the Owners Association. Borrower will promptly pay.
when Zue, ell dues and assessments imposed porsuant to the Constiment Docaments.

B. Property Insurance. So long as the Owners Asseciation maiptaing, with 2 generally
accepted insurance carricr, 2 "master” or "blanket” policy insuring the Property which is satisfactory to

ML TISTATE FUD RIDER - Single Family Doctapic SR
Single Family — Fannie Mas/Freddiz Mac LINIFORM INETRUMENT U O TG0 1 DI AT AL
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Lerder and which provides insurance coverage in the amounts (Including deductitle levels), for the
periods, and against loss by fire, hazerds included withic the term "exterded coverzge,” and azy other
kazards, imcluding, but nol Hmited to, earthquakes, winds, znd floods, for which Lender requires
imsurarce, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yvearly premium instaliments for property insurance on the Property,
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Propertly
is deerned satisfied o the extent that the required coverage is provided by the Owners Assoclaton
alicy.

’ What Lender requires as a condition of this waiver cen change during the term of the [aan.

Borrower will give Lender prompt notice of any lapse in regured property insurance coverage
provided by the master or blanket policy.

In the svent of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, or to common areas and facilitics of the PUD, any procesds payable to Borrowsr
are hereby assigned and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower.,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to ingurs
that the Owners Association maintains a public lability insvrance policy accepreile in form, amournt,
and extent of coverage to Lender.

D. Condemnation. The proceeds of env award or claim for darnages, direct or consequentizl,
pavable to Borrower in connecton with any condemnation or other taking of all or any part of the
Property or the commeon areas and facilities of the PUD, or for any conveyance in Sen of condemmation,
ars hereby assigned and will be paid to Lender. Such proceeds will be applisd by Leader to the sams
secursd by the Security Inswrument as provided in Section 42 .

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partiticn or subdivide the Property or consent tc: (1) the
zbandonment or termination of the PUD, except for abandonment or termination raquired by law in the
case of substantial destroction by fire or other casualty or in the case of a taking by condemnation or
emirent domain; (i) any amendment o any provision of the Constituent Docusnents urless the provision
iz for the express benefit of Lender; (iii} termination of professional manzgerment and assumption of self-
management of the Owners Association; or (iv) any action which woulé kave the effec: of rendering the
public lizbility inserance coverage maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues ard assessments when due, then Lender may
pey them. Any amounts disbursed by Lender uoder this paragraph F will become additfonz] debt of
Borrower secured by the Security Instroment. Unless Borrower and Lender agree to other terms of
savirent, these amounts will bear interest from the date of disbursement et the Mote rate and wil! be
pavable, with interest, upon notice from Lender to Borrower requesting payment.

MILTISTATE PUD RIDER - Single Family D - E"E" -
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BY SIGNING BELOW, Barrower accepts and agrees to the torms and covenants ecntaived in this PUD
Rider.

{Seel)
-Borrower
#
MULTISTATE PUD RIDER - Singla Family PP —
Singlez Family — Fannie Mae/Freddie Mac UNTFORM [NSTRUMENT AT T OS] EENATERED
Farm 3150 D7f2021 Page 3 of 3 SRS
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Order No.: 6-0983516

EXHIBIT “A™

LEGAL DESCRIPTION

Lot 724, Harvest Fields PRUD - Phase 7, West Point City, Davis County, Utah,
according to the official plat thereof on file and of record in the office of the Davis
County Recorder.

Parcel No.: 15-096-0724



