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DEED OF TRUST

THIS DEED OF TRUST !s dated December 28, 2022, among CW THE ALICE, LLC, a Utah
limited liability company, whosa address is 1222 W LEGACY CROSSING BLVD. #6,
CENTERVILLE, UT 84014 ("Trustor"); Goldenwest Federal Credit Union, whose address is
Corporate Branch, 6026 South Adams Ave, Ogden, UT 84403 {referred to below sometimes
as "Lender” and sometimes az "Beneficlary”); and GOLDENWEST FEDERAL CREDIT UNION,
whose address is 50256 SOUTH ADAMS AVENUE, 5. OGDEN, UT 84403 (referred to below as
"Trustee™).

CONVEYANCE AND GRANT. For valuabla consideration. Trustor irrevocably grants and conveys to Trustsa in trust,
with powsr of sale, for the benefit of Lender as Beneficiery. ell of Trustor's right, title, and Intereat In and to the
following described resl property, together with ell existing or subsequently eracted or affixed buildings, improvemants
and fixtures; afl easements, rights of way, and sppurtenances; ell water, water rights end ditch rights (Including stock In

utilities with ditch or Irrigetion rightsl; and all other rights, royalties, and profits relsting to the real pro . Includ
without limitation ail minerals, ofl, gas, geothermal end similar metters, {the "Real Property™) located E‘l DAVI

County, State of Utah:

Lot 119, THE ALICE, according to the official plat theraof as recorded in tha office of the
Davis County Racorder.

The Real Property or its address Is commonly known as 488 EAST ALICE WAY, LAYTON, UT
84041. Tha Real Property tax Identification number is 15-104-0119.

Trustor pressnthy assigna to Lender (also known as Bensliclary In this Dead of Trust] all of Trustor's right, title, and
intareat in and to all present and futurs leasss of the Property and all Rents from tha Property. In addition, Trustor
grents to Lender a Uniform Commercial Code security interest in the Personal Property and Rants.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESE AND (B] PERFORMANCE OF
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ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REFRESENTATIONSE AND WARRANTIES. Trustor warrants that: {a) this Dead of Trust is exscuted at
Borrowar's request and not at the ragquast of Lendar: [b} Trustor has the full power, right, and suthority to enter Into
this Daad of Trugt and to hypothacate the Property: ) the provisions of this Deed of Trust de nat confliot with, or
tesult in a default undar any agresment or other instrument binding upon Trustor and do not result In & viclation of any
law, regulation, court decree or order applicable to Trustor: (d] Trustor has esteblished adequate means of abtaining
from Borrower on e continuing basls Iinformation sbout Borrower's financial condition; and (e} Lender has meds no
representation to Trustor about Borrowar (including without limitation the creditworthiness of Borrower).

TRUSTOR'S WAIVERS. Trustor walves all rights or defanses arising by reason of any "one action” or *anti-deficiengy”
law, or any other law which may prevent Lender from bringing any action against Trustor, including B claim for
deficlency to the extent Lender is otherwlse entitied to & claim for deficiency, before or after Lander's commencament
ar completion of any foreclosure action, either judiclally or by exarcisa of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrowar shall pay to Landar ail
Indabtedress secured by this Deed of Trust as it becomes due, end Borrower and Trustor shall parform sl their
raspactiva obligations under the Note, this Deed of Trust, end the Related Documants.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Trustor agres thet Borrower's and Trustor's
posassaion and use of the Property shall be governad by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Trustor may (1) remain in possession and
cantrol of the Property: (2] use, oparate or manage tha Proparty; and (3) collect tha Rents from the Property.
The following provisions ralate to the use of the Property or to othar limitations on the Proparty. This ingtrument is
a Trust Deed axacuted in conformity with the Utah Trust Deed Act, UCA E7-1-19, at seq.

Duty to Maintain. Trustor shall maintain the Property in tanantable condition and promptly perform all repairs,
reaplacemants, and malntanancs nacassary to praserve its value.

CompBance With Environmental Laws. Trustor represants and warrants to Lender that: {1} During the period of
Trustor's ownarship of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
releage or threatened relesse of any Hezerdous Substence by any person on, under, ebout or from the Property:
{2} Trustor hes no knowledge of, or reason to believe thet there has been, except as previously disclosed to and
ecknowladged by Lendar in writing, (8] eny breach os violation of eny Environmentsl Laws, [b) any use,
generetion, menufacture, storage, trestment, disposal, relesse or threatened release of eny Hazerdous Substance
on, under, ebout or from tha Property by eny prior owners or eccupents of the Froperty, or (g} any actual or
threstaned [tigetion or claims of any kind by any person relating to such matters; and (3] Excaept as praviously
disclosed to and acknowledged by Lender In writing, (8] naelther Trustor nor any tenant, contracter, agant or othar
authorized user of the Property shall use, generate, manufecture, store, treat, dispose of or release any Hazardous
Substance on, under, sbout or from the Property; end (bl eny such activity shall be conducted in compiiance with
gl appliceble federal, stats, and locel lews, regulstions and ordinances, including without limitation el
Environmental Lews. Trustor authorzes Lender end its egents to enter wpon the Property to meke such
inspections and tests, at Trustor's expense, as Lender may deem appropriate to determine compillance of the
Froperty with this section of the Dead of Trust. Any inspections or tests mada by Lender shall be for Lender's
purpogses only and shall not be construed to create any responsibility or liability on the part of Lender to Trustor or
to any other peraon. The reprasentetions end warranties conteined herein are based on Trustor'a due diligence in
Invastigating the Property for Hazardous Substances. Trustor hereby (1) releases and waivaes any future claims
ageinst Lendar for indemnity or contribution In the event Trustor becomes lleble for cleanup or other costs undar
any such lawa; and (2] agress to Indamnify, defend, and hold harmiass Lendar against any and all clalms, lossas,
liabllitlas, damagas, panalties, and axpanaas which Landar may directly or Indirectly sustain or suffer resulting from
a braach of this saction of the Dead of Trust or as & consequence of any usa, ganaration, manufecture, storage,
disposal, raelease or thraataned raleasa ccourring prior to Trustor's ownarship or interest in the Property, whather or
not the same was or should have been known to Trustor. The provisions of this section of the Deed of Trust,
including the obligetion 1o Indemnify and defend, shall survive the payment of the Indebtadness and the satisfaction
and raconveyance of the lan of this Deed of Trust and shall not ba affected by Lender’s acquisition of any interast
in the Property, whather by forsclosure or otharwise.

Mulsance, Wasts. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
atripping of or wasta on or to the Property or any portion of the Proparty. WWithout limiting the panarality of the
foragoing, Trustor will not remove, or grant to any other party the right to remove, any timber, minarals {including
cil and gas), coal, clay, scoria, soll, gravel or rock products without Lender’s prior written consent.

Asmoval of Improvemaents, Trustor shall not demolish er remowve any Improvemaents from the Real Proparty without
Lender's prior written consent. Aa e gondition to the removal of any Improvements, Lander may raquira Trustor 1o
maks srrangements satisfectory to Lender to raplace such Improvements with improvemaents of at lsast aqual
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value.

Lender's Right to Enter. Lender end Landsr's agsnts and representatives may enter upon the Real Property at all
reasonable times t atend to Lender's Interasts and to inspect the Real Property for purposes of Trustor's
complisnce with tha tarmsa and conditions of this Deed of Truat,

Compliancs with Governmental Requirements. Trustor shall prompty comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental suthorittes applicabls to the use or cocupancy of the
Property, including without limitation, the Americans With Disabilities Act. Trustor may contest In good feith any
such law, ordinance, or regulation and withhold compliance during any proceeding, Including appropriste appeals,
80 long s Trustor has notified Lander in writing prior to doing 8o and so long &8, in Lender's sole apinfon, Lender's
interasts In the Property are not jeopardized. Lender may require Trustor to post adequate sacurity or a surety
bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Trustor sgrass neither to abandon or leave unattended the Property. Trustor shall do all other
acts, fn addition to those acts set forth above In this seetlan, which from the character and usa of the Property ars
reasonably neceasary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st Lender's option, declars immediately due snd payable all sums
sacured by this Deed of Trust upon the sale or transfer, without Lender’s prior written consent, of all or any part of the
Real Froperty, or any Interest in the Aeal Property. A “sale or transfar” means the conveyance of Resl Property or any
right, title or interest in the Res! Property; whather lagal, beneficial or equitable; whether voluntary or involuntary;
whether by outright sale, deed, Installmant sale contract, land contract, contract for deed, leasehold Interest with a
term graatar than three (3] years, lease-option contract, or by sele, sssignment, or transfer of eny baneficial Intarast in
or to any land trust holding title to the Real Property, or by gny other method of conveyanca of an Intarest in the Real
Proparty.

TAXES AND LIENS. The following provisions releting to the taxes and liens on the Proparty are part of this Deed of
Trust:

Payment. Trustor shell pay when due (and In all events prior 1o delinquency) all taxes, specisl taxes, assasaments,
charges (including water and sewer), fines and Impositions levied against or on sccount of the Proparty, and shall
pay whan dua &l cleims for work done on or for services rendered or meterial furnished to the Property. Trustor
shall maintain the Proparty fres of all liens having priority over or equal to the interest of Lender undar this Deed of
Trust, except for the lien of taxes end sssessments not due and except as otherwise provided In this Dead of
Trust.

Right to Contest. Trustor may withhold paymant of any tax, assessment, or claim in connection with 8 good faith
dispute over the cbligation to pay, so long as Lender's interest in the Property Is not jeopardlzed. If a lien arises or
is filed aa a result of nonpaymant, Trustor shall within fifteen {15) days aftar tha lien arigses or, if o lien iz filed,
within fifteen {15) deys after Trustor has notice of the filing, secure the discharge of the lien, or if requested by
Lander, daposit with Landar cash or & sufficlent corporate suraty bond or other sacurity satisfactory to Lender in an
amount sufficient to discharge the flan plus any costs and reasonabla attomeys' fees, or other charges that could
sccrue B8 8 result of a foraciosure or sals under thae llan. In any contest, Trustor shall dafend itself and Lender and
shall satisty any adverse judgment bafore snforcemant against tha Proparty. Trustor shall name Lender as an
additional obliges under any surety bond furnished In the contest procesdings.

Evidence of Paymant. Trustor shall upon demaend furnish to Lender satisfactory avidance af paymant of the taxes
or assessmaents and shail authorize the appropriate governmental official to deliver to Lander at any time a written
statement of the taxes and assassments against the Property.

Notlca of Conatruction. Trustor shall notity Lender gt least fifteen {15) deys befora any work is commenced, any
services sra furnished, or eny materials are supplied to the Property, If eny machanie's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materlais, Trustor will upon request of Lender
fumish to Lender edvence assurances satistactory to Lender that Trustor can and will pay the cost of such
improvenents.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are & pert of this Deed of
Trust.

Maintenance of insurance, Trustor shall procure and meintain policles of fire insurence with standard extended
coverage endorsaments on 8 replagcement beasis for the full insureble value covaring afl Improvements on the Raal
Property in an amount sutficient to avoid application of eny coinsurange clause, and with s stenderd martgages
clausa [n favar of Lander. Trustor ghall also procure and maintain comprehensive general llability insurance in such
coverage amounts as Lender may request with Trustee and Lendar baing nemed as sdditional insureds In such
Hability Insurance policles. Additionally, Trustor shall maintain such other insurance, including but not limited to
hazard, business nterruption, and boller insurance, as Lander may ressonably requirs. Policles shall bs written in
form, amounts, coverages end basis reasonably scceptable to Lender and fssued by & company or companias
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reasonably acceptabla to Lendar. Trustor, upon request of Lender, will deflver to Lender from tima to time the
policies or certificates of insurance In form satisfectory to Lender, including stipulations that coverages will not ba
cancalled or diminished without at least ten (10} days prior written notice to Lender. Each insurance policy also
shall include an endorsamant providing that coverage in favor of Lender will not be impaired in any way by any sct,
omigsion or default of Trustor or any other persan. Should the Real Praperty be iocatad in an erea dusignatad by
the Administratar of the Federal Emergancy Management Agancy &8 & special flood hazard ares, Trustor agrees to
obtaln and maintein flood Insuranca, if svailable, within 45 deys after notice is givan by Lender that tha Property is
located in @ special flood hezerd area, for the full unpeid principal balance of the loan and any prior liens on the
property securing the loan, up to tha maximum policy limits set undar the National Flood Insurence Program, or as
otherwise raquired by Lender, and to maintain such insurance for the term of tha Ipan, Flood Insurance may ba
purchased under the National Flood Insurence Program, from private insurers praviding “private flood ingurance® as
defined by applicable faderal fiood insurance statutes and regulations, or from another flood insuranca provider that
is both acceptabla to Lender In Its sole discration and permitted by apglicable federal flood insurance statutes and
ragulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Proparty. Lender may
meke proof of loss if Trustor feils to da so within fifteen [16) days of the casusity. YWhather or not Landar's
security Is Impairad, Lender may, at Lendar's elsction, raceive and ratain the proceeds of any insurance and apply
the procesds to the reduction of tha Indebtedness, payment of any lien affecting the Property, or the rastoration
and repair of the Property. |1 Lender slects to apply the proceeds to restoration and rapair, Trustor shall repair or
raplace the demaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expendliture, pey or reimburse Trustor from the procesds for the ressonable cost of
repalr or restoration if Trustor is not in default under this Dead of Trust. Any proceeds which have not been
disbursed within 180 days after their raceipt and which Lender has not committed to the repeir or restoration of
the Proparty shall be used first to pay any amount owing 1o Lander under thia Desd of Trust, then to pay acerued
interast, and the remainder, if any, shall be applied to the principal batance of tha Indebtedness. If Lendsr holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Trustor as Trustor's
intarasts mey appear.

Trustor's Report on Insurance. Upon request of Lender, however not mare than once & year, Trustor shall furnish
to Lender & report on each existing policy of Insurance showing: (1] tha nsme of the insurer; (2} the risks
Insured; (3} the amount of the policy; {4) the property Insured, the than current replacement value of such
proparty, and the manner of determining that value; and (5) the sxpiration dete of the palicy. Trustor shal, upan
request of Lender, have an independant appraiser satisfactory to Lander determine the cash valus replacemant cost
of the Proparty.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materiaily affect Lander's Intarast In
the Property or if Trustor falle to comply with any provision of this Deed of Trust or any Ralated Documents, Including
but not limited to Trustor's fallure to discharge or pay when due any amounts Trustor |s requirad to discharge or pay
under this Daed of Trust or any Related Documants, Lender on Trustor's behall may [but shall not be obiigated to) take
any ection thet Lander deems eppropriate, including but not limited to discharging or paying all taxes, lisns, sequrity
interests, encumbrances and other claims, at any time levied or placed on the Proparty and paylng afl costs for insuring,
maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such purposes wifl then
beer Interest a: the rate charged under tha Note fram the date incurred or pald by Lender to the date of repayment by
Trustor, Af such expenses will become a part of the Indebtedness and, at Lender's option, will {A] ba payable on
demand; (B) be sdded to the balance of the Note and be apportionad among and be payable with any instellment
payments to become due during either (1) the term of any applicabla insurance policy; or (2] the remaining tarm of
the Note; or (C] be treated as a balloon peyment which will be due and payeble at the Note's maturity. The Dead of
Trust also will secure payment of these amounts. Such right shall be in additlon to all other rights and remedies to
which Lender may ba antitled upon the occurrence of any Event of Default.

WARRANTY: DEFENSE QF TITLE. The foliowing provisions relating 1o ownership of the Property are a part of this Deed
of Trust:

Tile. Trustor warrants that: {a) Trustor holds good and marketsble title of record to the Property In fea simpis,
free and claar of all llens and encumbrances other than those set forth in tha Real Property description or in any
title insurance policy, title report, or final title opinion lssuad in favor of, and sccepted by, Lender in connection
with this Deed of Trust, and (bl Trustor has tha full right, power, end authority to axecute and dallver this Dead of
Trust to Lendar,

Defonse of Title. Subject to the exception in the paragraph sbove, Trustor warrants and will forever defend the
title to tha Propaerty against the lawful cleims of all persane. In tha avent any action or proceading is commaenced
thet questlons Trustor's tithe or the interest of Trustes or Lender under this Deed of Trust, Trustor shall detend the
action at Trustor's axpense. Trustor may ba the nominal party in such proceading, but Landar shall ba antitled to
perticipate in tha procesding snd to be represented In the proceeding by counsel of Lender's own cholce, and
Truster will dallver, or cause to be dellversd, to Lander such Ingtruments as Landar may raquast fram time to tima
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to parmit such participation.

Compliance With Laws. Trustor warrants that the Proparty and Trustor's use of the Property complies with all
axisting applicable [sws, ordinances, and regulstions of govermmentsl autharities.

Survival of Repressntations and Warranties. All representations, warranties, and agreamants made by Trustor In
this Deed of Treat shall survive the execution and dellvary of this Deed of Trust, shall ba gontinuing In nature, and
shall remain in full force and effect until such time as Borrower's indabtedness shall be paid in full.

CONDEMNATION. Tha fallowing provisions relating to condemnation proceadings are a part of this Deed of Trust:

Procesdings. 1f eny proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and
Trustor shell promptly teke such steps as may be necessary to defand the action end obtaln the awerd. Trustor
may be the nominel perty in such proceeding, but Lender shall be entitled to participate in the proceeding and to ba
represented in the proceading by counsel of its own choice, end Trustor will deliver or ceuse to ba dalivared to
Lander such instruments and documentation as may be requested by Lender from time to time to parmit such |
participation.

Application of Net Procesds. |f alf or any part of the Property is condemned by eminent domain procesdings or by
poy proceeding or purchase in lieu of condemnation, Lender may et its election require thet all or any portion of the
net proceads of the awsrd be spplied to the Indebtedness or the repalr or rastoration of the Proparty. Tha nst
praceads of the award ghall mean the sward after payment of all reasonable costs, expansas, and sttomeys' fees
incurred by Trustea or Lender in connectlon with the eandemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng provisions relating
to governmaental taxes, fees and charges are a part of this Desd of Trust:

Currant Taxes, Foss and Charges. Upon reguest by Lender, Truster shall execute such documents in addition te
this Deed of Trust and take whatever othar actlon |s requasted by Lender to perfect and contlnue Lender's lien on
tha Feal Property. Trustor ghall reimburee Londer for all texes, &8s described balow, together with all expansas
incurred in recording, perfecting or continuing this Dead of Trust, including without limitation all taxes, fees,
documentary stemps, and other chargas for racording or registaring this Dead of Trust.

Taxes. The following shall constitute taxes to which this saction applies: (1) a speclfic tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} & specific tax on
Borrower which Borrower is suthorized or required to deduct from paymants on the Indebtedness secured by this
type of Deed of Truat; {3} = tax on this type of Dead of Trust chargeabla against the Landar or the holdar of the
Mote; and (4] a specific tax on all or any portion of tha Indebtedness or on paymants of principal and interest
made by Borrower.

Subsequent Taxes. If eny tax to which this section applies is anacted subsequant to the date of this Deed of
Trust, this event shall heve the seme effect as an Bvent of Default, and Lender may exercise any or all of its
aveilable remedies for an Event of Default as provided below unlass Trustor either (1} paye the tax befora it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lendar cash or a sufficlent corporete surety bond or ather sacurity satisfactory to Lender.

BECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agresmant are a part of this Deed of Trust:

Sscurity Agreamant. This instrument ahall constitute 8 Security Agreament to the extent any of tha Property
constitutas fixtures, and Lender shell heve ell of the rights of a sacured party under the Uniform Commercial Code
as emandad from time to time.

Sacurity Interast. Upon request by Lender, Trustor ghall take whatevar action is requested by Lender to perfect
gnd continue Landar's security interest in the Rents and Personal Proparty. In addition to racording this Deed of
Trust in the real proparty records, Lender mey, &t any time and without further authorization from Trustor, file
sxacuted counterparts, coples or reproductions of this Dead of Trust as a financing statemant. Trustor shall
raimburse Landar for all expenses incurrad in perfecting or continuing this security interest. Upon default, Trustor
ghall not remova, sever or datach the Parsonal Property from the Property. Upon defeult, Trustor shall assembile
any Personal Property not affixad to the Proparty 'n 8 menner and et 8 place reasonsbly convenient to Trustor and
Lender and maka It available to Landar within threa (3} days after receipt of written demand from Lendar to tha
extant parmittad by applicabla law.

Addresses. The mailing eddresses of Trustor {debtor} and Lender (secured party] from which informetion
concarning the security intarest grantad by this Desd of Trust may be obtained leach as required by the Unitarm
Commercial Coda) are as statad on tha first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to turther sssurences and
attorney-in-fact are & part of this Desd of Truat:
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Further Assurances. At any time, and from time to time, upon reguest of Lender, Trustor wili make, exscuta and
deliver, or will cause to be mads, sxecuted or deliversd, to Lender or to Lender's dasignee, and when requeated by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, st such times and [n such offices
and places es Lander may deam appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreemants, financing statements, continuetion statements, Instruments of further sssurance, cartificates, and
ather documents s may, In the sole opinion of Lender, be necessary or desirable In order to effectuate, complate,
perfect, continue, or presarve (1) Borrower's end Trustor's obligations under tha Note, this Desd of Trust, and
tha Related Documents, and (2) the liens and security interasts created by this Dead of Trust as first and prior
liene an the Property, whether now owned or hereafter ecquired by Trustor. Unless prohibited by lsw or Lander
agraas to the contrary in writing, Trustor shall reimburse Lender for ell costs and expenses incurrad in connection
with the matters referred to in this peregraph.

Attormey-in-Fact. 1f Trustor fails to do sny of the things referred to In the praceding peragraph, Lender may dao go
for and in the name of Trustor and at Trustor's expensa. For such purposes, Trustor hareby irrevocably appoints
Lander as Trustor's attornay-in-fact far the purposa of making. axecuting, delivering, filing, recording, and daing all
other things s may ba nacessary or desirabls, In Landsr's sole opinion, to sccomplish the matters referrad to in
the preceding paragraph.

FULL PEAFORMANCE. If Borrower and Trustor pay all the Indebtedness when due, and Trustor otherwisa performs all
the obilgations imposed upon Trustor under this Deed of Trust, Lender shell execute and dailver 1o Trustes a request tor
full reconveyance and shall execute end daliver to Trustor sultable statements of termination of any finencing statement
on file evidancing Lender's security interest in the Rents and the Parsonal Property. Any reconveyance fee requirad by
law shall ba paid by Trustor, if permitted by applicabla law.

EVENTS OF DEFAULT. Each of the following, at Lander's option, shall constitute an Evant of Defsult undar this Daed
of Trust:

Paymant Default. Borrowar fails to make any peyment when due under the Indebtedness.

Other Defaults. Borrower or Trustor fails to comply with or to perform any other term, obligstion, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to parform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrowar ar Trustor.

Compliance Default. Failure to comply with any other term, obfigation, covenant or condition conteined in this
Deed of Trust, the Note or in any of the Releted Documents,

Default on Other Payments. Fallure of Trustor within the tima required by this Dead of Trust to make any paymant
for taxes or Insurance, or any other payment necessary to prevent filing of or to effact discharge of any llan.

Falsa Statements. Any warranty, representation or statement mede or furnished to Lendar by Borrowar or Trustor
or on Borrower's or Trustor's behalf under this Deed of Trust or the Releted Documents is felse or misleading in
any material respect, either now or at the time made or hwnished or becomes falsa or misteading at any time
thereafter,

Dafective Collatarafizetion, This Deed of Trust or any of the Relsted Documants cesses to ba in full forca and
effact {including failure of any collateral document to creste e velid and perfected security interest or lien) at any
time and for any reason,

Death or Insolvency. The dissolution of Trustor's (regardiess of whether election to continue s mada), any
member withdrews from the limited liability company, or any other termination of Borrower's or Trustor's axistence
85 6 going business or tha death of any member, the insolvancy of Borrowar or Trustor, the appoimtment of a
recelver for any part of Barrower's or Trustor's proparty, any assignment for the benefit of creditors, any type of
craditor workout, or the commancament of eny proceeding under any bankruptcy or insolvency lews by or agalnet
Borrowsr or Trustor.

Creditor or Forfelture Procesdings. Commencament of foreclosure or forfeltura procesdings, whathar by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Borrower or Trustor or by any
governmental agency against eny proparty securing the Indebtednass. This includes a garnishment of any of
Borrower's or Trustor's accounts, Including deposit eccounts, with Lender. However, this Event af Default shall
not apply if there iz a good faith dispute by Borrower or Trustor 88 1o the validity or reasonableness of the claim
which |s the bagle of the creditor or forfeiture proceeding and If Borrower or Trustor givas Lander written notice of
the craditor or forfeiture proceading and deposits with Lender monias or a suraty bond for the creditor or forfaiture
srru-cndlm. fn an amount determined by Lendar, In its sola digcretion, e baing an adequata reserve or bond for the
sputa.

Breach of Other Agresment. Any bresch by Borrower or Trustor under the terms of any other agraamant batwean
Borrower or Trustor and Lender that ia not ramediad within any grace peripd provided therein, including without
fimitation any agreement concarning any indebtedness or other obligation of Borrower or Trustor to Lender,
whather exlsting now or latar.
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Events Affecting Guarantor. Any of the preceding events occurg with respect to any guarentor, andorser, suraty,
or accommadation party of any of the Indebtadnass or any guarantor, endorser, suraty, or accommodation party
dies or becomes Incompetent, or ravokas or disputes the validity of, or Rabifity under, any Guaranty of the
Indebtedness.

Adverse Chenga. A matarial adversa change occure in Borrower's or Trustor's financial condition, or Lendar
believes the prospact of payment or performance of the Indabtedness is impaired.

Insscurity. Lender In good faith baliaves Itself insacure.

Right to Cure. |t any default, other than a default in payment, is curabie and if Trustor has not been given a notice
of &8 breach of the same provislon of this Dead of Trust within the praceding twelve |12) months, It may be cured if
Truster, after Lender sands written notice to Borrower demanding cure of such default: (1) cures the default
within thirty (30} days; or (2} [f the cure requires more than thirty [30] days, immediately initietes steps which
Lendar deems In Lander's solp discretion to be sufficlent to cure the defsult and thereafrer continuss and
complates all reasonable and necessary staps sufficient to produce complianca as soon as reasonably practical.

RIGHTS AND REMEDIES OMN DEFAULT. If an Event of Default ocgurs under this Deed of Trust, at any time theraafter,
Trustes or Lender may axercise any ona or more of tha following rights and remedies:

Election of Ramadias. Etectlon by Lender to pursue any remady shall not exclude pursult of any other remedy, and
an alection to make expenditures or to taka action to perform en obligation of Trustor under this Deed of Trust,
aftar Trustor's failure to parform, shall not affect Lender's right to deciare a default and exercise its remadies.

Accelarata Indabtadness, Lender shall have the right et its option without notice to Borrower or Truster to declare
tha entira |ndebtedness immediately dus and payable, Including any prepeymant panalty which Borrower would be
required to pay.

Foreclosure. With raspect to el or any part of the Real Proparty, the Trustee shall have the right to foreclosa by
notlce and sale, and Lander shall have the right to foracloge by [udicial foreciosure, in elther case in accordanca
with and to the full axtent provided by applicable law.

UCC Remsdiss. With respect to all or any part of tha Parsonal Property, Lender shall heve all tha rghts and
remaedies of a sacurad party undar the Uniform Commersial Coda.

Collect Rents. Lender shall have tha right, without notice to Borower or Trustor to teke possession of and
menage the Proparty and collact the Rents, including amounts past due and unpaid, and apply the net proceads,
over and mbave Landar's costs, against the Indabtedness. In furtherance of this right, Lender may raquire any
tenant or othar usar of the Property to make payments of rent or use feee directly to Lender. If the Rents are
collectad by Landar, then Trustor irrevocably designates Lender as Trustor's attorney-in-fact to endorse
Instrumants racelved In payment thersof in the name of Trustor and to negotiste the seme and collect the
proceeds. Payments by tensnts or othar ugars to Lander in response to Lender's demand shall satlsfy the
abligations for which the paymants are made, whather or not any proper grounds for the demand axisted. Lendar
may axarclas Its rights under this subparagraph either in parson, by agent, or through a receiver.

Appoint Recaiver, Leander ghall have tha right to have a receivar appointed to teke possession of all or any part of
tha Praperty, with the power to protect and presarve tha Property, to operate the Property preceding foraclosure or
sala, and to collect the Remte from the Proparty and apply the procesds, over and above tha cost of the
recaivership, against the Indebtedness. Trustor hereby waives any requirement that the recelver ba impartial and
disinterested as to all of the parties and agrees that employment by Lender shall not disquallfy a parson from
serving &s a recelver.

Tenancy at Sufferance. If Trustor ramains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes antitled 1o possession of the Property upon default of Barrowar or Trustor,
Trustor shall bacome a tenant at suffersnce of Lender or the purcheser of tha Proparty and shall, at Lendar's
option, either {1} pay a reascnable rental for the use of the Property, or [2) vacete the Property Immediately
upon the derand of Lander.

Other Ramedias. Trustes or Lender shall have any other right or remady providad In this Deed of Trust or tha Nota
or aveilable at law or in equity.

MNotice of Sale. Lender shall give Trustor reascnabla notice of the time and place of any public sala of the Personsl
Property or of tha ima after which any private sale or other intended dispositlon of the Parsonal Property Is to be
meds. Aeasonable notica shall mean notice given at least ten {10) deys befora tha tma of the sale or dispoaltion.
Any sale of the Personal Proparty may ba made In confunction with any sale of the Real Proparty.

Sale of the Proparty. Tao the extent permitted by applicable law, Borrowar and Trustor hereby walves any and all
rights to have the Proparty marshalled. In exercising it rights and remeadies, the Trustes or Landar shall ba frea to
sall all or any part of the Property togather or separataly, in ona sale or by separate sales. Lender shall ba sntitied
to bld et any public sals on all or any portion of tha Property.
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Attormeys’ Fees; Expenses. If Lendar [nstitutas any suit or ection to enforce any of the tarms of this Deed of
Truet, Lender ghall be entitlad to recover such sum as the court may adjudge reasonable as attorneys’ feas at trial
and upon any appeal. Whether or not any court action I8 Involved, and to the extant not prohlblted by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
imterest or the enforcement of its rights shall become & part of the Indebtedness payable on demand and shall baar
Imereat at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph Include,
without limitation, however subject to eny limits under applicable law, Lender's ressonable attornays' fees and
Lender's legal expenses, whather or not there fs a lawsuit, including reasonable attorneys’ feas and axpenses for
berkruptcy proceedings (including afforts to modity or vecate any automatic stay or injunction), appeals, end any
anticipated pest-judgment collection services, the cost of searching racords, obtaining title reports {including
foraclosura reports), surveyors” reports, and eppreisal fees, title insurance, and fees for the Trustes, to the extent
parmitted by epplicable law. Trustor also will pay any court costs, In addition to all other sums provided by law.

Rights of Trustes. Trustea shall hava all of the rights and duties of Lander as set forth in this sectlon.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiona relating to the powers and obligatione of Trusies
are part of this Deed of Trust:

Powers of Trustee. In eddition to all powers of Trustee arising as & matter of law, Trustaa shall have the power to
teke the following actions with respect to the Proparty upon the writtan raquest of Lendar and Trustor: {a) Join In
preparing and filing 8 map or plat of tha Real Proparty, including the dedication of streets or other rights to the
pubfic; (b) join in granting any easement or creating eny restriction on the Real Property; and (g} join in any
subordination or other agreemant affecting this Daed of Trust or tha interest of Lender under this Deed of Trust.

Obligations to Motify. Trustes shall not be obligated to notity any ather party of a pending sale under any other
trust deed or llen, or of any action or proceeding in which Trustor, Lender, or Trustes shall be a party, unless the
action or proceeding is brought by Trustaa.

Trugtes, Trustee ghall meet all qualifications required for Trustes under spplicable law. In addition to tha rights
and remedies set forth abowve, with respect to all or any pert of the Property, the Trustea shall hava the right to
foreclosa by notice and sale, and Lendar shall have the right to forecloze by Judiclal foraclosure, In either case in
accordance with and to the full extent provided by applicable law.

Successor Trustea. Lender, at Lender's oplion, may from time to time appaint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of DAVIS County, State of Utah. The instrument shall contaln, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Trustor, the book and page where
this Deed of Trust is recorded, and the name end address of the successor trustas, and the instrument shell be
axecuted and acknowiadgad by Lander or its successors In interast. The successor trustes, without conveyance of
the Proparty, shall succead to all the title, powar, and dutles conferred upon the Trustea In this Dead of Trust and
by applicable law, This procedura for substitution of Trustee shall govern to the exclusion of all other provisions
for substitution.

NOTICES. Unless otherwise provided by applicable [aw, any notice required to bs given undar this Deed of Trust or
required by law, ncluding without limitation any notice of default and any notice of sale shall ba given in writing, and
shall be effective when actually delivered in accordance with the law or with this Deed of Trust, whean actuslly received
by telefacsgimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailad, when daposited In the United States mall, as first class, certifled or registerad mail postage prepsid, directed to
the addrassas shown naar the beginning of this Dead of Trust. All coples of notices of foreclosura from the holder of
any lian which has priority over this Deed of Trust shall be sent to Lendar's addresa, as shown near the beginning of
this Dead of Trust. Notwithstanding any other provision of this Deed of Trust. alf notices given under Uteh Code Ann.
Section 67-1-26 shall be given as required therein. Any party mey chenge s eddress for notices under this Deed of
Trust by giving formal written notice to the other perties, specifying thet the purpose of the notice Is to change the
party’s addrass. For notice purposes, Trustor agrees to keep Lender informed at all times of Trustor's current address.
Unlass otharwise provided by applicabla law, if there is more than one Trustor, any notice given by Lander ta any
Trustor is deamed to ba notice given to all Trustors.

MISCELLANEDUS PROVISIONS. The following miscellanaous provisions are a part of this Deed of Trust:

Amendments, This Deed of Trust, together with eny Raelatad Documents, constitutes the entire understending and
egraement of the parties as to the mattars sat forth in this Dead of Trust. No alteration of or emendment to this
Dead of Trust shall ba effactive unless given in writing and signed by the party or parties sought to ba charged or
bound by the slteration or amandment.

Annual Reports. |f the Property s used for purposes other than Trustor's residence, Trustor shall furnish to
Lender, upon request, a certifled statement of net operating incoma received from the Property during Trustor's
previous fiacal year in such form and detail es Lender shall requira. “MNet operating income” shall mean all cash
recelpts from the Property less all cash expenditures made in connection with the operation of the Property.
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Caption Headings, Capticn headings in this Deed of Trust ere for convenience purposes only and are not to be
used to interpret or deflne the provisions of this Deed of Trust.

Merger. There shall ba no merger of the interest or astate created by this Deed of Trust with any other interest ar
estata in the Property at any time held by or for the benefit of Lender in any capacity, without the written congent
of Lender.

Goveming Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extant not
preempted by fedaral law, the laws of the State of Utah without regard to its conflicts of law provisions. This
Deod of Trust has been sccapted by Lender In the State of Utah,

Choice of Yenue. If there Is 8 lawsult, Trustor sgrees upon Lender's requast to submit to the jurisdiction of the
courts of Weber County, State of Utah.

Joint and Several Liabifty. All obligations of Borrower and Trustor under this Deed of Trust shall be joint and
several, and all references to Trustor shall mean each and every Trustor, and sll references to Borrower shall mean
esch and every Borrower. This means that each Trustor signing below is responsible for ell obligations in this Deed
of Trust. Whare any one or more of the parties ia 8 corporation, partnership, limited liability company or similar
antity, it is not necessary for Lender to inguire into the powers of any of the officers, directors, partners, members,
or othar agants acting or purporting to act on the entity's behalf, and any obligations made or created in reliance
upcn tha professed exerclse of such powers shall be guaranteed under this Deed of Trust.

No Walver by Lander. Lander shall not be deemed to have waived any rights under this Dead of Trust unless such
waiver I3 given In writing end signed by Lender. Mo delay or omission on the part of Lender In exercising any right
shall oporate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall net prejudice or constitute a walver of Lender's right otherwise to demand strict comptiance with that
provisian or any other provision of this Deed of Trust. No prior waiver by Lendar, nor any course of dealing
batween Lander and Trustor, shall constitute a waiver of any of Lender's rights or of any of Trustor's obligations
as to any future transactions. ‘Whanaver the consent of Lender is required under this Deed of Trust, the granting
of such consant by Lender In any Instance shall not constitute continuing consent to subsaguent instances whara
such consent s required and in all casas such consent may be granted or withheld in the sole discretion of Lendar.

Severabifity. If a court of competant jurisdiction finds any provision of this Deed of Trust to be Megal, invalid, or
unenforcesbls es to any clrcumstance, that finding shall not meke the offanding provision illagal, Imvalid, or
unenforcesbls as to any other circumstance. |f feasible, the offending provision shall be considersd modified so
that it becomes legal, valld end enforceabla. |f the offending provision cannot be so modified, it shall ba
considered defeted from this Daed of Trust. Uniess otherwise required by law, the illegality, invalidity, ar
unanforceebility of any provision of this Dasd ot Trust ghall not affect the legality, validity or enforceablitty of any
athar provigion of this Deed of Trust.

Successors end Assigns. Subject to any fimitetions stated in this Deed of Trust on transfer of Trustor's intarest,
this Deed of Trust shall be binding uzpen and inure to the benefit of the parties, their successors and aselgns. If
ownership of the Property bacames vestad in & person other than Trustor, Lender, without notice to Trustor, may
deal with Trustor's successors with reference to this Deed of Trust and the Indabtedness by wey of forbearancs ar
extension without releasing Trustor frem the olbligations of this Deed of Trust or liability under the Indebtadness.

Time [s of the Essence. Tima ls of tha agsence In the performance of this Deed of Trust.

Walver of Homestead Exemption. Trustor hereby rolaases and waives all rights and benefits of tha homestead
examption [sws of the State of Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Tha following capitalized words and terms shall heva the following meanings when used in this Deed of
Trust. Unless spacifically stated to the contrary, all referencea to dollar emounts shall mean amounts in lewful money
of the United States of Amerlca. Words and terms used in the singuler shall include tha plural, and the plural shall
include the singular, es the context may requira. Words and terms not otherwise dafined in this Desd of Trust shall
have the meenings ettributed to uch terms in the Uniform Commerclal Code:

Beneficiary. The word "Beneficiary” means Goldenwest Federal Credit Unlon, and its successors and essigns.

Borrower. The word "Borrower” means CW THE ALICE, LLC; CW DEVELOPMENT GROUFP, LLC; and COLIN H.
WRIGHT and Includes all co-signers and co-makers signing the Note and all their successors and asslgns.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Trustor, Lender, and Trustes, end
includes without limitation all assignment snd security interest provisions ralating to the Personal Property and
Hants.

Environmental Lewa. The words "Environmental Laws" mesn any and all ststa, federal and local atatutas,
regulations and ordinances relating to the protection of humen health or the environment, including without
mitation the Comprahensive Environmental Response, Compensation, and Liability Act of 1980, ss amended, 42
U.5.C. Section 9801, et saq. ["CERCLA™], the Superfund Amendments and Resuthorization Act of 1986, Pub. L.
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No. 93-489 ("SARA"), tha Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et saq., tha Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stata or federal laws, rulas,
or regulations adopted pursuant thareto.

Event of Dafauit. The words "Event of Dafault” maan any of the avents of default sat forth in this Deed of Trust In
the evants of default section of this Daed of Trust.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, suraty, or accommodation party o
Lender, including without imitation a guaranty of all or part of the Mota.

Hezerdous Substances. The words “Hazardous Substances™ mean materlals that, because of thelr gquantity,
concentration or physical, chemical or infactipus characteristios, may cause or pose a present or potential hezard
to human health or the environmant when improperly used, treated, stored, disposed of, generatad, manufactured,
transportad or otherwise handled. The worde "Hezardous Substances” are used in their very broadest sense and
include without limitation any and all hazerdous or toxic substances, materals or waste as defined by or listed
under the Environmantal Lews. The term "Hazardous Substances® also includes, without limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos.

Improvamants. The word “Improvements™ means all existing and future improvements, buildings, structures,
mobile homes afflxed on the Real Property, facilities, additions, replacements and other construction an tha Reat
Property.

Indebtadness. The word "Indebtedness® means all principal, interest, and other amounts, costs and expenses
payebie under the Mote or Related Docurnents, together with all renewsls of, extensions of, modifications of,
censalidations of and substitutions for the Mote or Aelated Documents and any amounts expanded or sdvanced by
Lendar to discharge Trustor's obligetions or expenses Incurred by Trustes or Lender to enforce Truster's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Dead of Trust.

Lender, Tha word "Lender” means Goldemwest Federal Credit Unfon, its successors and assigns.

Note. The word "MNote” means the promissory note dated December 28, 2022, in the original principal
amount of $348,000.00 from Borrower to Lender, together with all renawals of, sxtansions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agraamant. NOTICE TQ
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property™ mean &!l equipment, fixtures, end other articles of parsonal
poperty now or hereafter owned by Trustor, and now or hereafter attached or affixed to the Real Property;
together with ell sccessions, perts, and edditions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds [including without limitation all Insurgnca procesds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Parsanal Proparty.

Resl Property. The words "Real Property" mean the real property, interests and rights, as further dascribed in this
Deed of Trust.

Aelated Documents. The words “Aelated Documents® mean all promissory notas, credit agrasmants, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all othar
ingtruments, agreements and documents, whether now or hereafter existing, executed In connection with the
Indebtedness; except that the words do not mean any guaranty or environmantal agresment, whather now or
hereaftar existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means afl present and future rents, revenues, income, |ssues, royalties, profits, end
other banefits derlved from the Property.

Trustee. The word “Trustee" means GOLDENWEST FEDERAL CREDIT UMNION, whose sddress iz 6025 SOUTH
ADAMS AVENUE, 5. OGDEN, UT 84403 and any substitute or successor trustees.

Trustor. The word "Trustor” means CW THE ALICE, LLC.
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TAUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND TRUSTCH
AGREES TO ITS TERMS,

TRUSTOR:

CW THE ALICE. LLC

CW UHBAN, LLC, Manager of CW THE ALICE, LLC

CW DEVELOPMENT GROUP. LLC. Manager of CW URBAN, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF __ [ Ay )
] 55
COUNTY OF __ DAUIS )

On this 1% day of ___ LectMBTE , 20 _2L | pefore me, the undersigned
Matary Public, personally appeared COLIN H. WRIGHT, Manager of CW DEVELOPMENT GROUP. LLC, Manager af CW
URBAN, LLC, Manager of CW THE ALICE, LLC, and known to me to be 8 member or designated agent af tha Imited
lisbility company that executed the Deed of Trust and scknowledged the Deed of Trust to be the free and voluntary act
and dead of the limited [iability company, by suthority of statute, its articles of ergenization or its operating agresmant,
far the uses and purposes thereln mentioned, and on cath stated that he or she is authorized to execute this Deed of
Trust and in fautyd{tm Dead of Trust on behalf of the limited Nability company.

¥ ; Residing at b{n"kh} i:nu e
Notary F‘ué,lin iﬂxirld for the State of (W10 My commission expires <, -] -1+

By i
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REQUEST FOR FULL RECONVEYANCE
{To be usad only when cbligations have baen paid in full}

Ta: ; Trustes

The undersigned i the lagsl owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by
this Dead of Trust have bean fully paid and satisfied. You are hereby dirscted, upon payment to you of any sums gwing
to you under the terms af this Deed of Trust or pursuant to eny spplicabla statute, to cancel the Note secured by this
Deed of Trust (which is delivered to you togather with this Deed of Trust}, and to reconvey, without warmanty, to tha
parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust, Pleass mail
the reconvayance and Related Documants to:

Date: . - Bensficiary:

By: __
Ita:
LaserFro, Ver. 22.3.0.039 Copr. Finastra USA Corporstion 1887, 2023, Al Rights Resarved, - Ut
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