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DEED OF TRUST

THIS DEED OF TRUST Is dated December 28, 2022, among CW THE ALICE, LLC, =& Utah
limited liability company, whose address is 1222 W LEGACY CROSSING BLVD. #6,
CENTERVILLE, UT 84014 {"Trustor”); Goldenwest Federal Credit Union, whosa address Is
Corporate Branch, 5026 South Adams Ave, Ogden, UT 84403 (referred to below sometimes
as "Lender” and sometimes as "Beneficlary”); and GOLDENWEST FEDERAL CREDIT UNION,
whose address is 5025 SOUTH ADAMS AVENUE, S. OGDEN, UT 284403 (refarred to below as
"Trustaa™].

CONVEYANCE AND GRANT. For valuable comsideration, Trustor irrevocably grants and conveys to Trustee in trust,
with power of sale, for the benefit of Lender ‘as Beneficlery, all of Trustor's right, title, and Interest in and to the
following described real property, together with ell existing or subsequantly erected or affixed bulldings, improvemants
and fixturas; all easements, rights of way, end appurtenances; all watar, water rights and ditch rights (including stock in

utilities with ditch or Imigation rights); and ell other rights, royalties, and profits relating to the resl property, includ
without limitation afl minarals, ofl, gas, geotharmal and similar matters, {tha "Real Property™) located L DAVI

County, State of Uteh:

Lot 122, THE ALICE, according to the official plat thereof as recorded in the office of the
Davis County Recorder.

The Real Property or its address is commeonly known es 452 EAST ALICE WAY, LAYTON, UT
84041. The Real Property tax identification number is 15-104-0122,
Trustor prasantly assigng to Lender (also known ss Beneficiery in this Deed of Trust) all of Truster's right, title, end

interast in and to all prasant and future leases of the Property and all Rents from the Property. [n addition, Trustor
grants to Lender a Uniform Commerclal Coda security Interest in the Parsonal Proparty and Rents.,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, & GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
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ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrents that: {a) this Deed of Trust Is exscutad at
Borrower's request and not at the raquest of Lender; (b| Trustor has the full power, right, and authority to enter Into
thie Dead of Trust and to hypothecate the Property; (e} the provisions of this Deed of Trust do not conflict with, ar
rasult in & default under any egreement or other Instrument binding upon Trustor end do not result In a violatlan of any
law, regulation, court decree or order applicable to Trustor: (d) Trustor has established adequate means of obtaining
from Bomower on 8 continuing basls information sbout Borrower's finenciel condiion; end {e) Lander has made ro
raprasantation to Trustor ebout Borrower {including without limitation the creditworthinaas of Borrowar),

TAUSTOR'S WAIVERS. Trustor waives all rights or defenses arising by reason of any "one action™ or "antl-deflclency”
law, or any other law which may prevent Lender from bringing sny action against Trustor, Including a clalm for
deflclancy to tha axtamt Lender is otherwise entitled to g cleim for deficiency, before or after Lander's commancemant
ar completlon af any foreclesure action, either judicislly or by exercise of 8 power of sale.

PAYMENT AND FERFORMANCE. Except ss otharwisa provided In this Deed of Trust, Borrower ghall pay to Lender all
Indebtedrness secured by thls Desd of Trust as it becomes due, and Borrower and Trustor shell perform all thelr
respactive obligations under the Note, this Deed of Trust, and tha Rslated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrowar and Trustor agree that Bomower's and Trustor's
posesasion and use of tha Proparty shall be governed by the following provisions:

Possession and Usa. Until the occurrence of an Event of Defeult, Trustor may (1) remain in possession end
control of tha Proparty; (2) use, operate or manage the Property; end (3] collect the Rents from the Property.
The following provisions relate to tha use of the Property or to other limitations on the Property. This instrumant Is
a Trust Daed exacutad In conformity with the Uteh Trust Deed Act, UCA B7-1-13, et seq.

Duty to Maintaln. Trustor shell maintein the Property in tenantable condition and promptly perform all repairs,
raptaceamants, and malntananca necessary to préserve its value,

Compllanes With Environmeantel Laws. Trustor represents and werrants to Lender that: {1} During the period of
Trustor's cwnarship of the Property, there hes bsan no use, generation, manufecture, storage, treatmant, disposal,
ralaags or threatenad releasa of any Hazardous Substence by any person on, under, about or from the Property;
{21 Trustor has no knowledge of, or reason to belisve that thers has been, except 8s previously disclosed to end
scknowledged by Lender In wiiting, (a) any breach or violation of sny Environmental Laws, [b) any use,
generatlon, manufactura, storage, treatment, disposal, releass or threatened relesse of eny Hazardous Substance
an, under, about or from the Property by any prior owners or occupants of the Property, or (c] eny actusl or
threatanad litigation or claims of any kind by eny person relating to such matters; and (3) Excapt as previously
discloged to and acknowledged by Lander in writing, (a] nelther Trustor nor any tenent, contractor, egent or other
authorized user of the Property shall use, generate, manufacture, store, traat, dispose of or relesse eny Hazardous
Substanee on, under, about or from the Proparty; and (b) any such activity shall be conducted in compliance with
all sppliceble federa!, state, and local laws, regulations and ordinences, Including without timitation afl
Environmental Laws. Trustor suthorzes Lender end its egents to enter upon the Property to maks such
Inspections and tests, at Trustor's expenss, as Lender mey deem spproprints to datermine compliance of the
Property with this sectlon of the Deed of Trust. Any inspections or tests made by Lendsr shall be for Lander's
purposes only and shall not be construed to create any responsibility or llebility on the part of Landar to Trustor or
to eny other person. The representations snd warranties contained hereln ere based on Trustor's dus diligence in
imvestigating the Property for Hazardous Bubstances. Trustor hereby (1) relesses and walves any future claims
againgt Lendar for indemnity or contribution in the event Trustor becomes liabla for cleenup or other costs undar
any such lews; and [2] agrees to indemnify, defend, and hold harmless Lander egainat amy and all claims, losses,
Nabilities, demages, penalties, and expenses which Lender may directly or indirectly sustain or suffer rasulting from
a breach of this section of the Deed of Trust or as o consequence of eny use, generation, manufactura, storage,
disposal, relesse or threatened relesse occuring prior to Trustor's ownership or Interest In the Proparty, whether or
not the same was or should have been known to Trustor. The provislons of this sectlon of the Dead of Trust,
inciuding the obligation to Indemnify and defand, shall survive the payment of the Indebtadness and the satisfaotion
and reconveyance of the llen of this Desd of Trust and shall not be affected by Lender's ecquisition of any Interast
in the Property, whather by foreclosure or otherwisa.

Muleance, Wasta. Trugtor shall not causa, conduct or permit eny nuisence nor commit, permit, or sutfer any
stripping of or wasts on &r to the Property or any porticn of the Proparty. Without limiting the generslity of the
foregoing, Trustor will not remowva, or grant to eny other party the right to remove, any timbaer, minarals (including
ofl and gas}, coal, elay, scoria, soil, graval or rock products without Lender's prior written consent.

RAemoval of Imprevements. Trustor shall not demolish or remove any Improvements from the Real Proparty without
Lender's prior written consent. As & condition to the remowval of any improvementa, Lender may require Trustor to
make arrangaments satisfactory to Lender to raplace such Improvements with Improvemants of at east aqual
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valua.

Lendar's Right to Entar. Lendar and Lendar's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Trustor's
compllance with tha terms and conditions of this Deed of Trust.

Compliance with Governmental Requiremesnts. Trustor shall promptly comply with @il laws, ordinances, and
regulations, now or hereafter in etfact, of all governmantal authorities appllcable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Trustor may contest in good feith any
such law, ordinance, or regulation &nd withhold compliance during any proceeding, including appropriate appeals,
a0 long &% Trustor has notlfled Lender in writing prior to doing so end 8o long as, in Lender's sole opinion, Lender's
Imterests in the Property are not jeopaerdized. Lender mey require Trustor to post sdequate security or a8 surety
bond, reasonably satisfactory to Lender, to protect Lander's Interest.

Duty to Protect. Trustor agrass neither to abandon or leave unattended the Property. Trustor shall de all othar
acts, In additlon to those acts set forth above In this section, which from the character and use of the Property are
raasonebly necasaary to protact and prasarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t Lender's option, declare immediately due and payable all sums
sacurad by this Deed of Trust upon the sale or transfer, without Lender's prior written congent, of all or any part of the
Raal Property, or any nterest in the Real Property. A "sale or transfer” means the conveyance of Resl Property or any
right, title or imerast In the Real Property: whathar [agal, beneficlal or equitable; whather voluntary or involuntary;
whathar by outright sale, desd, insteilmant sale contract, land contract, contract for deed, laasahold intereat with &
term greeter than thres [3) years, lease-option contract, or by sale, asslgnmant, or transfer of any benaficial interest in
or to any lend trust holding titde to the Resl Property, or by any other methed of conveyance of an interest in the Real
Property.

TAXES AND LIENS. Tha following provisions releting to the texes and liens on the Property are part of this Deed of
Trust:

Paymant. Trustor shall pay when due (and in all events prior to delinquency)] all taxes, special taxas, assassmants,
charges (including watsr and sewer}, flnes and Impositions levied against or on account of the Proparty, and shall
pay whan dua all elaims for work done an ar for services rendered or materlal furnishad to the Proparty. Trustar
shall maintain the Proparty free of all llens having priority over or agual to the interast of Lender under this Deed of
Truat, except for the lien of texes and essessments not dua and axcept as otherwise provided in this Deed of
Trust.

Right to Contest. Trustor may withhold payment of any tax, assassmant, or claim in connaction with a good faith
dispute over the abligation to pay, so long as Lander’s intarast in the Property is not jeopardized. 1f a lien arses or
i5 filed as e result of nonpayment, Truetor ghall within fifteen {18) days efter the lien erises or, if & lien is filed,
within fifteen {15} deys after Trustor has notice of the filing, sacure tha discharga of tha lian, or if requested by
Lendar, deposit with Landar cash or a sufficient corporate surety bond or other security satisfactory to Lendar in an
amount sufficlant to discharga tha lian plus any costs and reasonable attorneys' fesg, or other chergas thet could
sccrua as a result of a forecloaure or sale under tha lien. In any contast, Trustor shall defand itself and Lender and
ghall gatisfy any sdvarse judgmant befors enforcement against the Property. Trustor shall name Lender az an
gdditional cbligee under any surety bond furnished in the contest proceadings.

Evidenca of Payment. Trustor shail upon demand furnish to Lender satisfactory evidance of payment of the taxes
or assessments and shall authorize the appropriata governmental official to defiver to Lender et any time a written
statement of the taxes and assessments against the Property.

Motice of Construction. Trustor shall notify Lender at least fifteen {15} days before any work |8 commeancad, any
sarvices ara furnished, or any materals are supplied to tha Property, If any machanic's lien, matarialmen's lien, or
other lian could ba assertad on account of the work, sarvices, or matarials. Trustor will upon requast of Lender
furnish to Lender advance assurances satistactory to Lender that Trustor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintanance of Insurance. Trustor shall procure and maintein policies of fire Insurance with standard extanded
coverage andorsements on & replacement basis for the full Insurable value covering all Improvements on tha Aaal
Property In an amount sufficlent to avold epplication of any colnsurance clause, and with a standard morigages
clause in faver of Lander. Trustor shall also procure and maintafn comprehansiva general liability insurence in such
covarage amounts as Lender may request with Trustee and Lendar being named ss additional insureds in such
Hability Insurance policies. Additionally, Trustor shall maintain such other insurance, Including but not limled to
hazard, business interruption, ard boilar insurance, as Lender may reasonably require. Policies shall be written in
form, emounts, covarages and basls reasonsbly ecceptable to Lender and issued by a company or companies
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reasonably scceptable to Lendaer. Trustor, upon request of Landar, will deliver to Lender from time to time the
policias or certificates of Inaurance in form satisfactory to Lander, including stipulstions that coversges will not ba
cancetied or diminished without et least ten {10} days prlor written notice to Lender. Each Insursnce policy algo
shell include en endorsemant providing that coveraga In Faver of Lender will not be impaired In any way by any act,
omission or default of Trustor or any other person. Shauld the Resl Property be located In an area designated by
the Administrator of the Faderal Emargancy Management Agency es a spacial flood hazerd ares, Trustor agrees to
obtaln and maintein flood Insurance, it avallable, within 45 days aftar notice s given by Lendar that the Property is
locatad In & special flood hazard area, for the full unpeid principal belance of the loan and any prior liang on the
property securing the loan, up to the maximum palicy limits est undar the National Flood Insurance Program, or as
otherwise required by Lander, and to maintein such insurance for tha tarm of the loan. Flood insurance may be
purchased undar the National Flood Insurance Program, fram private Insurers providing *privete flood insurance™ as
definad by applicabla federal flood insurance statutes and ragulatons, or from anather flood insurance provider that
Is bt:tf&;cclpﬂbh to Lender in its sole discretion and parmitted by applicabla faderal flood insurence statutes and
reguisations.

Application of Procesds. Trustor shall promptly notify Lender of any loss or damaga to the Property. Lender may
meke proof of loss i Truator feils to do so within fiftean {15} deys of the casualty. Whather or not Landar's
security Is impairad, Lendar may, at Lender's election, receive and retain the proceeds of any Insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Proparty, or the restoration
end repair of the Property. If Lander slects to apply the procesds to restoration and rapair, Trustor shall repair or
raplaca the damsged or destroyad Improvements in & manner satisfactory to Lender. Lender shall, upon
satisfactary proof of such expenditure, pay or reimburse Trustor fram the proceeds for the reasoneble cost of
repair or rastoration If Trustor is not in default under this Dead of Trust. Any procesds which heve not been
disbursed within 180 days after thelr receipt and which Lendar has not committad to the repsir or restoretion of
the Proparty shall be used first to pay any amount owling to Lender under this Deed of Trust, then to pay accrusd
interast, and the remginder, if any, shall be applied to tha principel balance of tha Indebtedness. If Lander haolda
any proceeds after paymant In full of the Indabtednass, such procesds shall ba paid to Trustor as Trustor's
interests may appasr.

Trustor's Report on Insurance. Upon raquest of Landar, howewver not more than once a yaar, Trustor shall fumish
to Lendar a report on each exlsting policy of insurance showing: (1) the name of the insurer; (2] the risks
Insurad; (3} the smount of the policy; (4] the proparty insured, the than current replacement value of such
property, and the manner of determining thet valus; and (5] the expiration date of the policy. Trustor shall, upon
requast of Lender, have an independent appraiser satisfactory to Lender detarmine the cash velue replacemeant cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding I8 commenced that would materially effect Lender's intarest in
the Property or if Trustor falls to comply with any provision of this Deed of Trust or eny Related Documents, Including
but not fimited to Trustor's failure to discharge or pay whan due any emounts Trustor is requirsd to dischargs or pay
under this Dead of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not ba cbligated to) take
eny ection that Lender desms appropriate, Including but not limited to discharging or peying sl taxes, lisns, securlty
interests, encumbrances and ather claims, at any time levied or placed an the Property and peying all costa for insuring,
mainteining and praserving tha Property. All such axpendituras incurred or paid by Lender for such purposes will then
beer Interest et the rata charged under the Note from the date Incurred or paid by Lendear to the dats of rapayment by
Trustor. All such axpenses will bacome & part of the Indebtednese and, at Lender's option, will (A} be paysbla on
demend; (B] ba added to tha balance of the Neote and ba appostioned among and be peyeble with any Installmant
payments to become dua during sither (1) the term of any appiicable insurance policy; or (2) the remaining term of
the Note; or (C) ba traated as & belloon payment which will be dus and payable et the Note's maturity. Tha Deed of
Trust also will gacura paymant of thesa amounts. Such right shall be in eddition to all other rights and remedles to
which Lander may be entitled upon tha occurrenca of any Event af Dafault.

WARRANTY; DEFENSE OF TITLE. Tha following provisions releting to ownership of tha Property ere a part of this Deed
of Trust:

Title. Trustor warrants that: (8] Trustor helds good and marketable tide of record to the Property in fee simple,
fres and clear of all liens and encumbrances other than thoss set forth in the Aeal Property description or in any
title insurance paiicy, title report, or final title opinion lssusd In faver of, and acceptad by, Lender in connection
with this Deed of Truat, and {b) Trustor has the full right, power, and authotity to exacute and deliver this Dead of
Trust to Lender.

Defense of Title. Subfect to the axception in the paragraph above, Trustor warrants and will foraver defend the
ttla to tha Property againat the lawful claims of all persons. In the event any ection or proceading is commanced
that guestions Trustor's titls or tha Intarast of Trustes or Lander under this Deed af Tryst, Trustor shell dafand tha
action at Trustor's expense. Trustor may be the nominal party In such proceading, but Landar shall be antitled to
participata in tha proceeding end to be representad In the procesding by counsal of Lender's own choice, and
Trustor will dalivar, or causa to be delivered, to Lender such Instrumaents as Lender may request fram tima to tima
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to parmit such participation.

Comgpliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all
existing spplicable laws, ordinances, and regulations of governmantal authorities.

Survival of Representations and Warranties. All representations, warranties, and agreaments made by Trustor in
this Deed of Trust shall survive the execution and delivery of this Decd of Trust, shall be continuing in nature, and
shall remain In full force and effect until such time as Borrower's Indebtedness shall ba paid In full.

CONDEMNATION. The following provisions refating to condemnetion proceedings are a part of this Deed of Trust:

Precaedings. W any proceeding in condemnetion is filed, Trustor shell promptly notify Lender in writing, and
Trustor shall promptly take such steps 8s may ba necessary to defend the action and obtain the award. Trustor
may be the nomingl party In such proceading, but Lender shall be entitled to participate in the proceading and to be
repredented in the proceeding by counset of its own choice, and Trustor will deliver or cause to be dallvered to
Lendar such instruments and documentstion es may be requested by Lender from tima to time to permit such
participation.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain praceedings or by
eny procesding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award ba applied to the Indobtedness or the repeir or restoration of the Property, The net
proceeds of the award shall mean the award after paymant of all reasoneble costs, expenses, and attarneys' fees
incurred by Trustea or Lander in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, feas and charges are 8 part of this Deed of Trust:

Current Taxes. Fess and Cherges. Upon raquest by Lendar, Trustor shall axecute such documents In addition to
this Dead of Trust and teke whatever ather action is requested by Lander to perfect and continue Lander's lien on
tha Raal Property. Trustor shall relmburss Lander for sll taxes, as describad below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, Including without Bmitation ail texes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this saction applies: (1) a specific tax vpon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness securad by this
typa of Deed of Trust; {3) & tax on this typa of Deed of Trust chargeable ageinst the Lender ar the holder of the
Mote; and (4] & specific tax on all or any portion of the Indebtedness or on peyments of principal and interest
made by Borrower.

Subsequent Taxes. If any tax to which this section spplies is enacted subseguant to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
availzbla remedias for an Event of Default as provided below unlass Trustor either (1) peys the tax bafors it
becomes delinquent, or {2} contests the tax &s provided sbove in the Taxes and Liens section and deposits with
Lender cash or a sufficlent corporate surety bond or ather securlty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followlng provisions relating to this Desd of Trust as a
security egreement are a part of this Dead of Trust:

Becurity Agreament. This instrument shall constitute & Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall hava all of the righils of a sacured party under the Uniform Commercial Code
aa amended from time to thma.

Security Imerest. Upon raquest by Lender, Trustor shall take whatever action Is requested by Landar to perfact
end continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trugt in the reel property records, Lendar may, at eny time and withowt further authorizetion from Trustor, file
exacuted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Trustor shall
raimburse Lander for all expenses incurred In perlecting er continuing this sacurity Intarest. Upon default, Trustor
shall not removea, sever or detach the Personal Property from the Property. Upon dafault, Trustar shall assemble
any Personal Property not affixad to the Property in 8 manner and st a place reasonably convenlent to Trustor and
Lender and maka it evailable to Lender within three (3] days atter receipt of writtan demand from Lender to the
axtent permitted by applicable law.

Addresges. The mailing sddresses ot Trustor {(debtor] and Lender {secured party) from which information
concerning the asgurity interest granted by this Deed of Trust mey be obtained [each as required by the Uniform
Commarcial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
sttorney-in-fact are a part of this Desd of Trust:
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Further Assurances. At any time, and from time to tima, upon requast of Lender, Trustor will make, execute and
defiver, or will cause to be made, executed or dalivered, to Lender or to Lender's deslgnas, and whan requested by
Lender, cause to be filed, recorded, rafiled, or rerecorded, as tha cese may be, st such times and In such offices
and pleces as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
egreements, financing stetements, continuation statements, instrurmnents of further pasurence, certlficates, and
other documants as may, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or presarva (1) Borrower's and Trustor's abligations under the Mote, this Deed of Trust, and
tha Aelated Documents, and (2} the liens and security interests created by this Deed of Trust as first snd priar
liens on the Property, whathar now owned or heraaftar ecquired by Trustor. Unless prohibited by law or Lendar
agrees to the contrary in writing, Trustor shall reimburse Lender for all costs end expanses incurred in connection
with tha matters referrad to in this paragraph.

Atterney-in-Fact. If Trustor fails to do any of the things reterred to In the precading paragraph, Lender may do so
for and in the name of Trustor and st Trustor's expense. For such purposes, Trustor heraby imevocebly appoints
Lender as Trustor's attorney-in-fact for the purpose of making, exacuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the mattars referred to in
the preceding paragraph.

FULL PERFORMANCE. !f Borrower and Trustor pay all the Indebtedness when due, and Trustor otharwise performs all
the obligations imposed upon Trustor under this Deed of Trust, Landar shall exacute and deliver to Trustas B request for
full reconvayance and shall execute and deliver to Trustor auiteble statements of termination of any financing statement
an flle evidencing Lender's security interest in the Rents and tha Personal Property. Any reconveyance fee required by
law ghall ba paid by Trustor, if permitted by applicabla law.

EVENTS OF DEFAULT. Each of the fellowing, at Lender's optlon, shall constitute an Event of Defsult undar this Dead
of Trust:

Payment Default. Borrower fails to make any peyment when dua under the Indebtadnass.

Other Dafaults. Borrower or Trustor fails 1o comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of tha Related Documeants or to comply with or to perform any
term, obligation, cavenant or condition contained in any other agresment betwsen Lender and Borrower or Trustor.

Compliance Default. Failure to comply with any other tarm, obligation, covenant or condition contalned in this
Dead of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Trustar within the tima required by this Daad of Trust to make any payment
for taxes or Insurance, or any other paymant necessary ta prevent filing of or 1o effect discharga of any lien.

Felse Statements. Any warranty, rapresentation or statement mede or furnished to Lender by Borrower or Trustor
or on Borrower's or Trustor's behalf under this Dead of Trust or the Related Documents s false or misleading in
8ny material respect, either now or at the time meade or fumished or becomes faisa or misleading at any time
thereafter.

Defactive Collateralization. This Deed of Trust or any of the Relatad Documents ceasas to be in full force and
effact {including faitura of any collateral documant to creste a valid end perfected sacurity interest or lien) at any
time and for any reason.

Daath or Insolvency. The dissolution of Trustor's {regardless of whether election to continue is mada), any
member withdraws from the limited liebility company, or any other termination of Borrower's or Trustor's existance
28 8 going business or the death of any member, the insclvency of Borrower or Truator, the appointment of a
recelver for any part of Borrower's or Trustor's proparty, any aseignment for the beneflt of creditore, any type of
creditor workout, or the commencemant of any proceeding under eny bankruptey or insolvency laws by or against
Borrower or Trustor.

Craditer or Forfelture Procasdings. Commencemant at foreclosura or forfeiture proceedings, whether by judicial
peoceading, self-help, repossession or any other method, by any creditor of Borrower or Trustor or by any
governmental sgency agasinst any property securing the Indebtedness. This includes & gernishment of any of
Borrower's or Trustor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is & good faith dispute by Borrower or Trustor es to the vabidity or reasonablensss of tha clalm
which Is the besis of the creditar or forfeiture proceeding and It Borrowear or Trustor givas Lander written notlcs of
the creditor or forfeiture proceeding and deposlits with Lender monles or & surety bond for the creditor or forfeiture
praceading, in an amount datermined by Lender, In its sole discretion, as being an adequate rezarve or bond for the
dispute.

Breach of Other Agresmeant. Any breach by Barrowaer or Trustor under the tarms of any other agraament betwaan
Borrower or Trustor and Lender that is not remedied within any grace paricd provided therein, including without
limitation any agreemant concerning any Indebtedness or other obligation of Barrower or Trustor to Lendar,
whather axigting now or later.
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Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarantar, endarser, Burety,
or accommodation party of any of the Indebtedness or any guarantor, andorser, surety, or accommaodation party
dies or becomes incompatent, or revokes or disputes the walidity of, or lability under, any Guaranty of the
Indebtadness.

Adverse Change. A materlal adverse change occurs in Borrower's or Trustor's finencial condition. or Lenders
belleves tha prospect of payment or parformance of the Indabtedness is impaeired.

Insecurity. Lender in good falth believes itself insecure.

Right to Cure. If any default, ather then & default in payment, Is curable end if Trustor has not bean given a notice
af & breach of the sama provision of this Desd of Trust within the preceding twelve {12} months, it may be cured if
Trustor, after Lendar sends writtan notice to Borrower demanding cura of such default: {1} cures the defaul:
within thirty (300 days; or 12} if the cure requires more than thirty {30} days, immediately initistes staps which
Lender deems In Lender's sola discretion to be sufficlent to cure the defsult and tharsafter continues and
completes ell reasonable and nacassary steps sufficient to produce compliance es soon as reasonably practical,

RIGHTS AND REMEDIES QN DEFAULT. If an Event of Dafault occurs under this Deed of Trust, at any time thersafter,
Trustee or Landar may exarcise any one or mora of the foillowing rights and remadies:

Election of Remadies. Election by Lender to pursue any ramedy shall not exclude pursuit of any other remady, and
en slection to make expenditures or to take ection to perform an obligation of Trustor undar this Deed of Trust,
eftar Trustor's fallure to perform, shall not affect Lander's right to declare a default and exsrclss its remedias.

Accalerate Indebtedness. Lendar shall have tha right at its option without notice to Borrower or Trustor 1o declare
the entire indebtedness immediately due end payable, including any prepayment penalty which Borrower would be
required to pay.

Foraclosure. With respact to all ar any part of the Real Property, the Trustee shall have the right to forecloss by
notice and sale, and Landar shall have the right to foreclosa by judicial foreclosure, in either case in sccordance
with and ta the full extent provided by applicablo law,

UCC Remediss. With respect to all or any part of the Parsonal Property, Lender shall have all tha rights and
remedies of a sacured party under the Uniferm Commercial Codea,

Collsct Rents. Lender shall hava the right, without notice to Borrower or Trustor to take posscssion of and
manage the Froperty ard collect the Rants, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. |n furtherance of this right, Lender may require any
tanant or other user of the Property to make payments of rent or use fees directly to Lender. If tha Rants are
collected by Lender, then Trustor irrevocably designetes Lender as Trustor's attorney-in-fact to endorse
ingtrumants recaived in payment thersof In the name of Trustor and to negotiete the same and collect the
proceeds. Payments by tenants or other users to Lender In response to Lender’s demand shall satiafy the
cbligations far which the payments are made, whether or not any proper grounds for the demand axisted. Lender
may exarcise its rights under this subparagraph either in person, by agent, ar through a recelver.

Appoint Receiver. Lender shall hava tha right to have a receiver appointad to take possesslon of all or any part of
the Froperty, with tha power to protect and preserve the Proparty, to operate the Proparty pracading foreclosure ar
gale, and to collect the Rents from the Proparty and apply the proceeds, over and above the cost of the
racalvarship, egainst the Indebtadness. Trustar hereby waives any raquirement that the receiver ba impartisl and
disinterested as to all of the parties and agrees that employment by Lander shell not disqualify a person from
serving 8s B receivar.

Tenency st Sufferance. If Trustor remains in possession of the Property after the Praperty ls sold as provided
sbove or Lander otherwise becomes antitied to possession of the Property upon default of Borrower or Trustor,
Trustor shall become a tenant at sufferance of Lender or the purchaser of the Proparty and shall, at Lender's
option, sither (1} pey B reasonable rental for the use of the Property, or {2) wvacate the Proparty immediately
upon the demand of Lender. .

Other Remedies, Trustee or Lendar shall hava any other right or remedy provided in this Deed of Trust or the Note
or aveilable et law or in equity.

Notice of Sale. Landar shall give Trustor ressonable notice of the time and place of any public sals af the Personal
Property or of the time after which any private sale or other intendad dispasition of the Parsonal Property is to be
made. Reasonable notice shall mean notice given at least tan (10} days before tha time of the sale or disposition.
Any sale of the Parsonal Property may be made In conjunction with any sele of the Raal Property.

Sale of the Property. To the extant parmitted by appliceble law, Barrowar and Trustor hereby walvas any and all
righta to have the Property marshallad. In exercising Its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together ar separatsly, in one sale or by separate sales. Lender shall be antitied
to bid at any public sala on all or any portion of the Property.
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Attorneys’ Fess; Expenses. If Lender Institutes sny sult or action to enforce any of the terms of this Deed of
Trust, Lendar shall ba entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court actien is fnwvolved, and to the extent not prohibited by law, all
reasonable expanses Lender incurs that in Lender's opinion ere necessary at any time for the protaction of its
interest or the enforgement of its rights shall become a part of the Indebtedness payable on demand and shell bear
interest et the Note rate from the date of the expenditure until repeid. Expenses covered by this paragraph include,
without limitatlon, however subject to any limits under applicable [sw, Lender's reasonabla attorneys’ fees and
Lander's legal expenses, whather or not thare Is & lawsuit, including reasonable attorneys’ fess and expensas for
bankruptey proceedings [Including afforts to madify or vacate any automatlc stay or Injunction), sppeals, and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining tite reports [including
foreclosure reports), surveyors® reports, and sppralsal fess, title Insuranca, and feas for the Trustes, to the sxtent
permitted by epplicable law. Trustor slso will pay any court costs, in additlon 1o all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lander as set forth In this section.

POWERS AND DBLIGATIONE OF TRUSTEE. The following provisions relating to the powera end obligations of Trustes
ara part of this Deed of Truat:

Powars of Trustes. In eddition to all powers of Trustes srising as a matter of law, Trustae shall have the power o
taka the following actions with respect to the Property upon the written requast of Lender and Trustor: {a) Jain in
praparing and fillng a map or plat of the Real Property, including the dadication of streets or other rights to the
pubfie; (b} Join in gramting any esasement or creating any restriction on the Real Property; end (g} join in ey
subardination or other agreement affecting this Deed of Trust ar the interest of Landar under this Dead of Trust.

Obligaticns to Notify. Trustes shall not be obligated to notity any other party of a pending sele under any other
trust deed or fien, or of any action or procsading in which Trustor, Lander, or Trustee shell be 8 party, unless the
actlon or proceeding is brought by Trustes,

Trustes. Trustes shall meat all qualifications required for Trustes under spplicable low, In addition to the rights
ard remedies set forth abova, with respect to all ar any part of the Property, the Trustes shall have the right to
foreclose by notice and sals, and Lander shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lendas, 8t Lender’'s option, may from tima to time appoint a successor Trustes to any Trustes
sppolinted under this Dead of Trust by an Instrument executsd and acknowledged by Lender and recorded In the
offica of tha recorder of DAVIS County, State of Utah. The instrument shall ¢ontsin, in addition to all othar
matters requirad by state law, the nemes of the original Lender, Trustes, and Trustor, the book and page whare
this Dasd of Trust is recorded, and the name and address of the successor trustes, end the Instrument shall be
exeouted and acknowledged by Lender or its successors In Interast. The successor trustes, without conveyance of
the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and
by spplicable lew. This procedura tor substitution of Trustee shall govemn to the exclusian of all other provislons
for substitution.

NOTICES. Unleas otherwlse provided by spplicable law, any notice required to be glven under this Dead of Trust or
required by law, Including without limitation any notice of default and eny notice of sale shall be given in writing, and
shall be effective whan sctuslly delivered in sccordance with the law or with this Deed of Trust, when actually recaived
by telefacsimile (unless otharwise required by law), when depostted with a nationaelly recognized overnight courier, or, i
muiled, when deposited in the United States mail, as first class, cortifled or registered meil postege prepald, directad to
the addresses shown near the beginning of this Deed of Trust. All coples of notices of foreclosure from the holder of
any lien which hes priority over thia Deed of Trust shall be sent to Lander's address, as shown nesr the beginning of
this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all motices glven under Utah Coda Ann.
Section 57-1-26 shell be given as required therain. Any party mey change [ts address for notices under this Deed of
Trust by giving formel written notice to the other perties, specifying that the purposa of the notice is to change the
party's address. For notce purposes, Trustor agrees to kasp Leander Informed at all times of Trustor's current address.
Unless otherwise provided by applicable law, It thera is more than one Trustor, any notice given by Lender to any
Trustor is dasmed to be notice givan to all Trustors,

MISCELLANEOU'S PROVISIONS. The following miscallanscus pravisions are a part of this Deed of Trust:

Ameandmants. This Dead of Truat, together with any Related Documents, conatitutes the entire understanding and
agreamant of tha parties as to the matters sat forth in this Deed of Trust. No alteration of or amendment to this
Dead of Trust shall be effective uniess given in writing end signed by the perty or parties sought to be cherged or
bound by tha altaration or amandmant.

Annual Reports. I the Property is used for purpocees other than Truastor's residence. Trustor shall furnish to
Lendsr, upon request, 8 certified stetement of net opereting incoma received from the Property during Trustor's
previous fiscal yesr in such form and detail as Lender shall raquire, "MNet operating income™ shall mean &l cash
raceipts from the Proparty lass all cash axpandituras mada In connaction with the eperation of the Proparty.
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Caption Heedings. Caption headings in this Deed of Trust are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of tha interest or astate created by this Deed of Trust with any other intarest or
estate In the Proparty at any time held by or for the benefit of Lender in any cepacity, without the written consent
of Landear.

Gowverning Lew. This Deed of Trust will be governad by fedaral law applicabla to Lander and, to the axtent not
praampted by federal law. the laws of the Stata of Utah without regard to fts conflicts of law provisiona, This
Daed of Trust has bean accapted by Lender In the State of Utah.

Choice of Venue. If there is a [awsuit, Trustor agrees upon Lender's request to submit to the Jurisdictlan of the
courts of Weber County, State of Utah.

Joint and Severa!l Liability. All obligations of Borrower and Trustor under this Deed of Trust shell be joint and
geveral, and all referances to Trustor shall mean each and every Trustor, end all references to Borrower shali mean
each and every Borrowar. Thie maans that each Truator signing below is reaponsibla for all obligations in this Deed
of Truast. Whare sny one or more of the parties is a corporation, partnership, limited liebllity company or similar
antity, it is not necessary for Lender to Inguire Into the powers of any of the offlcers, directors, partners, members,
or other agents acting or purporting to act on the entity's behalf, and any obligations made or created in rellance
upon tha professad axsrclse of such powers shall be guaranteed under this Deed of Trust.

No Walver by Lender. Lender shall nat be deemed to have wakved any rights under this Deed of Trust unless such
walver is given In writing and signed by Lender. No delay or omission on the part of Lender In exerclsing any right
shell operete 8s a waiver of such right or any other right. A waiver by Lender of a provislon of this Deed of Trust
shell not prejudice or constitute a waiver of Lender's right otherwizse to demand strict complance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lander, nor any course of dealing
batwean Lender and Trustor, shall constitute 8 waiver of eny of Lender's rights or of any of Trustor's obligations
8% to any futura transactions. Whenever tha consent of Lender Is required under this Deed of Trust, tha granting
of such consent by Lander in any Instance shall not censtitute contlnuing consent to subseguant Instancaes whara
such consent is required and in all cases such consant may ba grantad or withhald In the sola discretlon of Lender.

Severabliity. If 8 court of compatant jurisdiction finds any provision of this Dead of Trust to be lllegal, invalid, or
unenforceabde as to eny circumstance, that finding shall not make the offending provision [legal, inwvalid, or
vnanforceable as to any other circumstance. If faasible, the offending provision shall ba considared modified so
that it becomas [agal, valid and enforceables. |f the offending provision cannot be so modifiad, it shall be
considerad deleted from this Deed of Trust. Unless otherwlse required by law, the illegality, invalidity, or
unanforcaability of any pravision of this Deed of Trust shall not affect the lagality, validity or enforceability of any
othar provision of this Daed of Trust.

Successors and Assigna. Subject to eny limitations stated in this Deed of Trust on transfer of Trustor's interast,
this Deed of Trust shell be binding upon end inure to the banefit of the parties, their successors and assigns. If
ownarship of the Property becomes vested in a person other than Trustor, Lender, without notice to Trustor, may
deal with Trustor's succassors with referance to this Deed of Trust and the Indebtedness by way of forbearance or
extansion without raleasing Trustor from the obligations of this Deed of Trust or llabllity under the Indebtedness.

Time s of tha Ezsance. Time i3 of the essence In the performance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor hersby releases and waives all rghts and benafits of the homestaad
exemption laws of the State of Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitelized words and terms shall have the following meanings when used in this Deed of
Trust. Unlass epecifically stated to the contrary, all refarences to dollar amounts ghall mean amounts in lawful monay
of the United States of America. Words and tarms used In the singular shall include the plural, and the plural shalf
include the singuier, a3 the contaxt rmay reguire. Words and terms not otherwlsa defined in this Deed of Trust shall
heve the meanings attributed to such terms in the Uniform Commerclal Code:

Beneficlary. The word "Banaficiary” means Goldenwaest Federal Credit Union, and Its successors and assigns.

Borower. The word "Borrower” means CW THE ALICE, LLC; CW DEVELOPMENT GROUP, LLC; and COLIN H.
WRIGHT and Includes all co-signers and co-makers signing the Note and all their successors and assigns.

Daed of Trust. The words "Deed of Trust” mean this Dead of Trust emong Trustor, Lendar, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Parsonal Property and
Rents.

Envircrvmontal Laws. The words "Environmental Laws™ mean any and all state, faderal and local statutes,
ragulations and ordinances relating to the protectlon of human health or the environment, Including without
limitation the Comprehensive Environmental Response, Compensation, and Liebility Act of 1880, as amended, 42
U.5.C. Section 9601, st seq. {"CERCLA"}, tha Suparfund Amendments and Resuthorization Act of 18986, Pub. L.
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No. 83-498 ["SARA"), the Hazardous Materials Transportation Act, 48 UU.5.C. Section 1801, et seq.. the Resource
Consarvatlon and Recovery Act, 42 U.5.C, Section 6901, et seq., or other applicabls stata or federal lews, rules,
or regulations adopted pursuant thereto.

Evant of Default. The words "Event of Default” mean any of the events of default set forth in this Dead of Trust in
the events of dafault sectlon of this Deed of Trust.

Quaranty. The word "Guaranty™ means the guaranty from guarantor, endarser, suraty, of accommodation party to
Lender, including without limitation a guaranty of all ar part of the Nota,

Hezerdous Substances. The words “Hazardous Substances” mesn materials thet, because of their guantity,
concentration or physical, chamical or infectlous characteristics, may cause or posa a present or potential hazard
to human health or the emvironment when improperly used, treated, stored, disposed of, generated, manufacturad,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation eny and all hazardous or toxic substences, materlals or waste as defined by or listed
undar the Environmental Laws. The term *Hazardous Substances” also Includes, without [mitation, petroleum and
petroieum by-products or any fraction thereot and asbestos,

lmprovemants. The word “Improvements” meens all existing and future fmprovements, buildings, structures,
mabile homes affixed on the Real Property, tecilities, additions, replacemants and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means gl principal, interest, and other amounts, costs and expensas
payeble undar the Mote or Releted Documents, together with all renewals of, extensions of, moditications of,
coneglidations of and substitutions for the Note or Related Documents and any emounts expended or sdvanced by
Lender to discharge Trustor's obligations or expensas Incurred by Trustee or Lender to enforce Trustor's
obkigations under this Deed of Trust, together with Interest on such amounts as provided in this Deed of Trust.

Lender. Tha word "Lender” means Goldenwest Federal Credit Unlon, Its successors and asaigns.

MNote. The word “Note” meens the promissory note deted December 28, 2022, in the original principal
amount of $348,000.00 from Borrower to Lender, togethar with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or egreement. NOTICE TO
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articlas of parsonal
property now or hereaftar ownad by Trustor, and now or heresfter sttached or affived to the Real Proparty;
togather with all accessions, parts, end edditions to, all replacaments of, and all substitutions for, any of such
proparty; and together with all proceeds (including without limitation all insuranca proceeds and refunds of
premiuma) from any sale or other disposition of the Froperty.

Proparty. The word "Proparty® maans collectively the Real Property and the Personal Property.

Real Property. The words "Real Proparty™ mean the real property, interests and rights, as further dascribed in this
Deed of Trust.

Reloted Documents. Tha words "Relsted Documents® meen ell promissory notes, credit agresments, loan
agreaments, sacusity agreemants, mongages, daeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documeants, whathar now or hereafter existing, executed in connection with the
Indebtedness; axcept that the words do not mean any guaranty or environmental agreement, whather now or
haraaftar axisting, axacutad in connection with tha Indebtedneass.

Rants. The ward "Rants® means all present and future rents, revenues, income, issues. royaltes, profits, and
other benafits darived from the Proparty.

Trustea. The word "Trustee™ means GOLDENWEST FEDERAL CREDIT UMION, whose sddress is 8025 SOUTH
ADAMS AVENUE, 5. OGDEN, UT B4403 and any substitute or successor trugtess.

Trustor. The word "Trustor™ means CW THE ALICE, LLC.
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR
AGREES TO ITS TERMS.

TRUSTOR:

CW THE ALICE, LLC

CW URBAN, LLC, Managar of CW THE ALICE, LLC

cw DE\I"ELGPHENT GROUP, LLC. Manager of CW URBAN. LLC

: Hlnl] r nf l:'ﬁ‘ DE"I"ELGF‘HEHT GROUP, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ___ (FTALY ]
) §5
COUNTY OF ____ WY )

On this e day of Dol .20 22, bafore me, the undersigned
Motary Public, personally appsared COLIN H. WRIGHT, Managar of CW DEVELOPMENT GROUP, LLC, Manager of CW
URBAN, LLC, Manager of CW THE ALICE, LLC, and known 1o ma to be a8 mamber or designated agert of the limited
liability company that axscuted tha Deed of Trust and acknowledged the Deed of Trust to ba the free and voluntary act
and dead of the Iimited liabillty company, by authority of statute, |ts articles of organization or [t& oparating agreamant,
for tha uses and purposes thareln mentionad, and on oath stated that he or she is authorized to execute this Desd of
Trust and In fact executpd the Daed of Trust on behalf of the limited Hability company.

By “7yw ( Residing at_ DPWAS  f oo o
Notary Public In and for the State of _\JTAy My commission explres  S-"7-24

TONY HILL
’le:*a 7 Pulilic, State of WMah
ammission 4711935

'-' Comoenean Expires
07024
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REQUEST FOR FULL RECONVEYANCE
[Ta be used only whan obligations hawve been paid in full)

To: ; Trustes

The undersigned ia the legsl ownar and holdar of all Indebtedness secured by this Dead of Trust. All sums sacurad by
this Daed of Trust have baen fully paid and satistied. You are hereby directed, upon payment to you of eny sums owling
ta you under the terma of this Deed of Trust or pursuant to any applicabls statute, to cancel the Note secured by this
Deed of Trust (which is dellvered to you together with this Deed of Trust), and ta reconvey, without warranty, to the
partiass designated by the terms of this Deed of Trust, the astate now hald by you under this Deed of Trust. Plaase mail
the reconveyance and Related Documents to:

Data: Banaficiary:
By:
Ite:

CaserPro, Ver, 22.3.0.038 Copr. Finastra USA Corporation 1997, 2022.  All Fights Ressrved. - UT
LACFILPL\GO1.FC TR-2764 PR-1




