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DEED OF TRUST

THIS DEED OF TRUST is dated December 28, 2022, among CW THE ALICE, LLC, a Utah
limited liability company, whose address iz 1222 W LEGACY CROSSING BLVD. #6,
CENTERVILLE, UT 84014 ("Trustor”); Goldenwest Federal Credit Union. whose address is
Corporate Branch, 5025 South Adams Ave, Ogden, UT B4403 {referred to below sometimes
as "Lender” and sometimes as "Beneficiary™); and GOLDENWEST FEDERAL CREDIT UNION,
whose address is 5025 SOUTH ADAMS AVENUE, 5. OGDEN, UT 84403 (referred to below as
"Trustea™).

CONVEYANCE AND GRANT. For valuable consideration. Trustor irrevocably grants and convays to Trustes in trust,
with power of sala, for the benefit of Lendor as Beneficiary. all of Trustor's right, title, and interest in and to the
following described real property, together with all existing or subsequently erected or affixed buildings, improvemeants
and fixtures; all easemants, rights of way, and appurtenances; all watar, water rights and ditch rights [including stock in
utilities with ditch or krrigation rights); and ali other rights, royalties, and profits ralating to tha real property, includin
without imitation sll minerals, oil, gas, geothermal and similar matters, {the "Real Property”] located in DAVI

County, State of Utah:

Lot 118, THE ALICE, according to the official plat thereof as recorded in the office of the
Davis County Recorder.

The Real Property or its address is commeonly known as 474 EAST ALICE WAY, LAYTON. UT
84041. The Real Property tax identification number is 15-104-0118,
Trustor presently essigns to Lender [also known as Baneficiary in this Deed of Trust] &ll of Trustor's right, title, and

interest in and to all present and future leases of the Property and all Rents from the Property. In addition, Trustor
granis to Lender a Unlform Commarcial Coda security interest in the Personsl Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. |5 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMAMNCE OF
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ANY AND ALL OBLIGATIONS UNDER THE NOTE., THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that: (al this Deed of Trust is exscuted at
Borrower's request and not at the request of Lender; (h) Trustor has tha full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Proparty: [c} the provisions af this Deed of Trust do not conflict with, or
result in a default under any agreement or ather instrument binding upon Trustor and do not result in 8 violation of any
law, regulation, court decree or order applicable 1o Trustor; (d) Trustor has established adeguate means of obteining
from Borrower on a continuing basis information about Borrower's fnancial condition; and (e} Lender has made no
rapresentation to Trustor about Borrower (including without Emitation the creditworthinass of Borrower],

TRUSTOR'S WAIVERS. Trustor waivas all rights or defenses arising by reason of gny "one actien” or "anti-deficlency”
faw, or any other law which may prevent Lender from bringing any action against Trustor, including a claim for
deficiency to the extent Lender Is otherwise antitled to a claim for deficlency, hefore or afver Lander's commencament
or completion of any foreclosure action, either judicially or by exarcise of a powar of sala.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender zll
Indebtednass secured by this Deed of Trust as it becomes due, and Borrowar and Teustor ghall perform all their
reaspective obligations under the Mote, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Trustor agree that Borrower's and Trustor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Trustor may {1} remain in possession and
control of the Proparty; (2] use, operata or manage the Property; and {3) collect the Rents from the Property.
The following provisions ralate to the use of the Property or 10 other limitations on the Property. This instrumant is
a Trust Deed executed in conformity with tha Utah Trust Deed Act, UCA 57-1-19, at seq.

Duty to Maintain. Trustor shall maintain tha Property in tenantable condition and promptly perform sll repairs,
reptacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1] During the pericd of
Trustor's ownarship of the Property, there has been no use, generation, manufacture, storage, treatment, dispasal,
release or threatened release of any Hezerdous Substance by any person on, under, about or from the Property;
{2} Trustor has no knowledge of, or reeson to believe that there hes been, except as previously disclosed to and
acknowledged by Lender in writing, [al eny breach or violation of any Environmentsl Lews, (b sny use,
generation, manufacture, storage, treatment, disposal, relesse or threatened release of any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Froperty, or (g} any actual or
threatened [itigation or claims of any kind by any person relating to such matters; and (31 Except as praviously
disclosed to and acknowledged by Lender In writing, [a] neither Trustor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, stare, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (bl any such activity shall be concucted in compliance with
all applicable federsl, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Trustor authorizes Lender and lts agents to enter upon the Property to make such
[nspections and tasts, at Trustor's expanse, as Lender may deem appropriate to determine compliance of the
Proparty with this section of the Dead of Trust. Any inspections or tests made by Lender shall ba for Lender's
purposes only and shall not ba construed to create any rosponsibility or labliity on the part of Lender to Trustor or
to any other parson. The represantations and warranties conteined herein are basad an Trustor's dua diligance in
invastigating the Proparty for Hazardous Subatances. Trustor herebry (1) relasses and walves any future claims
egeinat Lender for indemnity or contribution in the event Trustor becomes liable for cleanup ar other costs undar
any such laws; and (2} sgress to indemnify, deferd, and hald harmbess Lender against any and all claims, lesses,
ligbilities, damagas, penelties, and expenses which Lendar may directly or indirectly sustain or suffer resulting from
a breach of thiz section of the Deed of Trust or as 8 consequence of any use, genaration, manutacture, storage,
disposal, ralease or threataned relsase occurring prior to Trustor's ownership or interest in the Proparty, whether or
not the same was or should have been known to Trustar. The provigions of this section of the Desd of Trust,
including the obligation to indamnify and defand, shall servive the payment af the Indebtedrass and the satisfaction
and reconvayanca of tha lien af this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Proparty, whethar by foreclosure or otharwisa.

MNuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or waste on ar to tha Proparty or any portion of the Proparty. Withaut limiting the genarality of the
foragoing, Trustor will not remove, or grant ta any other party the right 10 remave, any timber, minerals lincluding
oil and gasl, coal, clay, scoris, 99il, gravel or rock products without Lender’s prior written consent.

Ramowval of Improvemeants. Trustor shall not demolish or remove any Improvements from the Real Proparty without
Lender's prior wrilten consent. As a condition to the removal of any Improvements, Lender may require Trustor 1o
meke arrangemeants satisfactory to Lender 1w replaco such Improvemants with Improvements of at laast equal
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value.

Lander's Right to Enter. Lendar and Lender's agents and representatives may anter upan the Real Property at all
regggnable times to ettend to Lender's interests and to inspect the Real Property for purposes of Trustor's
complisnce with the tarms and conditions of this Deed of Trust.

Compliance with Governmontal Requirements. Trustor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in effect, of all govarnmantal authorities applicable to the use or occupancy of the
Froperty, including without limitation, the Americans With Disabilities Act. Trustor may contest in good faith any
guch law, ardinance, or regulation and withheld compliance during any proceeding. including eppropriate appeals,
sa long as Trustor has notified Lender in writing prior to doing so and sa long as, in Lender's sole opinion, Lender's
intarests jn the Property are not jeoperdized. Lender may require Trustor to post edequate security or 8 surety
bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agrees naither to abandon or leave unattended the Froperty. Trustor shall do all othar
aats, in addition to those acts set forth above in this section, which from the character and use of tha Froperty are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable all sums
secured by this Daed of Trust upon the sale or transfer, without Lender's prior writtan consent, of afl or any part of the
Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Resl Property or any
right, title or interast in the Aeal Property; whather legal, beneficial or equitable; whether voluntery or invelontary;
whather by outright sale, deed, installment ssle contract, land gontract, contract for deed, leasehold intarest with a
term greater than three {3] years, lease-option contract, or by sale, assignment, or transfer of any benalicial interest in
or to any land trust holding title to the Real Property, or by any other method of convayance af an Interast in the Real
Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ara part of this Deed of
Trust:

Payment. Trustor shall pay when due (and in ail avents prior to delinguency] all taxes, speciel taxas, assessments,
charges [including water and sewar], fines and impositions lavied against or on account of the Property, and shall
pay when dua all claims far work done on or for services rendered or matarial furnished to the Proparty., Trustor
shall meintain tha Property frea of all liens having priority ower or egqual to tha interest of Lander under this Deed of
Trust, axcapt for the lien of taxes and assessments not dua and except as otherwise provided in this Deed of
Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute owver the obligation to pay, 5o long as Lender’s interast in the Property is not jeopardized. If & licn arises or
is filed as a result of nonpayment, Trustar shall within fifteen (19! days after the lien arises ar, if a lian is filad,
within fitteen (15| deys after Trustor has notice of the filing, secure the discharga of the lien, or if requestad by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sulficient to discharge the lien plus any costs and reasonoble attornays' fees, or othar charges that could
scoruea as a result of a foreclosure or sale under the Hen. In any contest, Trustor shal! defend itsetf and Lender and
ghall satisty any adverse judgment before enforcemant against the Property. Trustor shali name Lender as an
additional phligee under eny surety bond furnishad in the contest proceadings,

Evidence of Paymeant. Trustor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate gavernmental official to deliver to Lender at any time a written
statemant of the taxes and assessments against the Property.

Motice of Construstion. Trustor shall notify Lender at least fiftean {15} days before any work is commenced, any
garvices ard furnishad, or any materials are supplied to tha Property, if any mechanic's lien, materialmen's lign, ar
ather lten couid be assarted on account of the work, sarvices, or materials. Trustor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Trustor can and will pay the cost of such
improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part of this Dead of
Trust.

Maintenance of Insurance. Trustor shalf procure and maintein policies of fire insurance with standard extendad
covarage andorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of eny coinsurence clause, and with a standard morigagee
clause in favor of Lender. Trustor shall also procure and malntain comprehensive genearal liability insurance in such
coverage emounts as Lender may request with Trustee and Lender being named ss additional insureds in such
liabitity insurance policies. Additionally, Trustor shall maintain such ether ingurance, including but not limited to
hazard, businass intarruption, and boiler insuranceo, as Lender may reasonably require. Policies shall be written in
form, amaunts, coverages and basis reasonably acceptable to Lender and issued by a company or companias
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reasonably ecceptable to Lender. Trustor, upon reguest of Lender, will deliver to Lender from time to time the
palicies or certificates of insurance in form satisfactory to Landar, including stipulations that coverages will not be
cancelled or dimirished without at laast ten {10} days prior written notice to Lender. Each insurance policy also
shall Inglude an endorsement providing that coverage in favor of Lander will not be impaired in any way by any act,
omission or default of Truster er any other person. Should the Aesl Property be locatad in an ares designated by
the Administrator of the Federal Emergency Management Agency as a special flogd hazard area, Trustor agrees to
abtain and maintain flood insurance, if avaliable, within 45 days after natice is given by Lender that the Property is
locatad In 2 special flood hazard area, for the full unpaid principal balance of the loan and any pror liens on the
property securing the loan, up to the maximum policy limits set under tha Mational Flood Insurance Frogram, or as
otharwisa required by Lender, and to maintaln such insurance for the tarm ot tha loan. Flood insurance may be
purchased under the Mational Flood Insurance Program, fram private insurers providing “private fload insurance” as
defined by applicable federal flopd insurance statutes and regulations, o fram anather flood insurance provider that
is both scceptable to Lendar in itg sole disgretion and permitted by applicable federal flood insurance statutes and
regulations.

Application of Proceeds. Trustar shall promptly notity Lender of any loss or damage to tha Proparty, Lender may
maka proof of loss i Trustor fails to do so within fiftesen {15) days of the casualty. Whether or not Lendar's
security is impaired, Lender may, et Lender’s election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any llen affecting the Property, or the rastoration
and repair of tha Property. If Lendar elects to apply the proceeds to restoration and repair, Trustor shall repsir or
raplace tha damaged or destroyed Improvements in 8 manner setisfactory to Lendar. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Trustor from the proceeds for the reasonable cost of
repair or restoration if Trustor is not in default under this Deed of Trust. Any procesds which have not been
disburasad within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
intarest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any procesds after payment in full of the Indebtedness, such proceeds shall be paid to Trustor ss Trustor's
interests may appesr.

Truator's Raport oo Insurance. Upon request of Lender, however not mora than once a year, Trustor shall furmish
to Lender a report on each existing policy of insurance showing: (1} the name of the ingurer; (21 the risks
insured; (3} the amount of the policy; (4] the proparty insurad, the then currant replacement value of such
proparty, and the manner of determining that value; and (5] the expiration dete of the policy. Trustor shall, upon
raquast of Landar, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Proparty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced thet would materially affect Lender's interast in
the Property or it Trustor fails to comply with any provision of this Deed of Trust or any Related Documaents, including
but not limited to Trustor's failure to discharge or pey when due any amaounts Trustor is required to discharge or pay
under this Daad of Trust or any Ralated Documents, Lender on Trustor's bahalf may {but shall not be obligated to] take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
intarasts, ancumbrances and other claims, at any time levied or placed on the Property and paying ell costs for Insuring,
rmaintaining and praserving the Property. All such expendituras incurred or paid by Lender for such purposes will then
baar intarast at the rate charged under the Note from tha date incurred or paid by Lender to the date of repayment by
Trustor, All such expenses will become a part of the Indebtedness and, at Lender's gption, will (Al be payable on
domand; (Bl be added to the balance of the Mote and be apportioned among end be payable with any installment
payments to become due during either {1} the term of any applicable inswrance policy; or {21 the remaining term of
the Mota; or {C) be treated as a baloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also wiil secure payment of these emounts. Such right shall be in addition to all other rights and remadies to
which Lender may be entitled upon the occurrence of any Event of Defauft.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this Dead
of Trust:

Title. Trustor warrants that: [a] Trustor holds good and marketable title of racord to the Proparty in fea simpla,
frea and clear of &l liens and encumbrances other than those sat forth in the Real Proparty description or in any
title Insurance poflcy, title report, or final title opinion lssued In favor of, and acceptad by, Lender in connaction
with this Deed of Trust, and (b] Trustor has the ful® right, powsr, and authority to axecute and deliver this Deed of
Trust to Lender.

Defensa of Title. Subject to the excaeption in the paregraph ebove, Trustor warrants and will forever defend the
titla to tha Property against the lawful claims of all persons. In tha ewvent any ection or proceeding is commenced
that questions Trustor's title ar the interest of Trustee or Lender undar this Dead of Trust, Trustor shall detend the
action at Trustor's expensa. Trustor may ba the nominal party in such proceeding, but Lender shall ba entitled to
participate in the proceeding and to be represented in the proceading by counsel of Lender's own choice, and
Trustor will daliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
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to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Proparty complies with all
existing applicable laws, ordinances, and regulations of govarnmental authorities.

Survival of Represantations and Warnanties. All representations, warrantias, and agreements made by Trustor in
this Deed of Trust shall survive the execution and delivary of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and atfect until such tima as Borrower's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condamnatlon proceedings are a part of this Daed of Trust:

Proceedings. [f any procoeding in condemnation i filed, Trustor shell promptly natify Lender in writing, and
Trustor shall promptly take such steps as may be necessary te defend the actlon and obtain the award, Trustor
may be the nominal party In such praceading, but Lender shall be entitled to particlpate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Trustor will dellver or cause ta be delivered to
Lender such instruments and documentation as mey be requested by Lender from time to time to permit such
participation.

Application of Nat Proceads. [f all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all ar any partion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceads of the award shall mean the eward after payment of all reasonable costs, expenses, and attomeys® fees
ingurred by Trustea ar Lander in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Currant Taxes. Fees and Chargas. Upon request by Lendar, Trustor shali execute such documents in addition to
this Deed of Trust and take whataver other agtion is requested by Lender to perfect and continua Lender's lien an
the Heal Proparty. Trustor shall reimburse Lender for all taxes, as described below, togethar with all expenses
incurrad in recording, perfecting or continuing this Deed of Trust, Including without limitation all taxes, teas,
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1] & specilic tax upon this type of
Deed of Trust or upon all ar any part of the Indebtedress secured by this Deed of Trust; {2) a specitic tax an
Borrower which Borrower 3 suthorized or required to deduct from paymants on the Indebtedness secured by this
type of Deed of Trust: (3} a tex on this type of Deed of Trust chargeable against the Lender or the holder of the
Mote; end (4} @ specific tax on &l or any portion of the Indabtedness or on payments of principal and interest
made by Borrower.

Subsequart Taxes. [f any tax to which this sectivcn spplies is enacted subsequent to the date of this Deed of
Trust, this avent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remadies for an Event of Defsult as provided below unless Trustor either [1} pays the tex before it
becomes delinguent, or {2} contests the tax 85 provided sbove in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety band or other security satisfactary to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
sacurity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the exient any of the Property
constitutes fixtures, and Lender shall have all of the rights of & secured party under the Uniform Commercial Code
as amanded from fime to time,

Security Interest. Upon request by Lender, Trustor shall take whetever sction s requested by Lender to perfect
and continue Lender's security interast in the Rents end Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Trustor, file
exacuted counterparts, copies or reproductions of this Deed of Trust as a Hnancing statement, Trustor shall
raimburse Landar for all expenses ingurred in perfecting or continuing this security intarest. Upan defaylt, Truster
shall not ramowe, saver or detach the Personel Property from the Property. Upon default, Truster shall assemble
any Parsonal Property not affixed to the Proparty In 8 mannar and at a place reasgnably convenient to Trustar and
Lender and make it available to Lender within three (3] days after receipt of written demand from Lendes to the
extant parmitted by applicable law,

Addrasses. The mailing sddresses of Trustor (debtor) and Lender {secured partyl from which information
concerning the sacurity interest granted by this Deed of Trust may be obteined (each as required by the Uniform
Commercial Code) are as statad on the first page of this Dead of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating te further assurances and
atteprnay-in-fact are a part of this Deed of Trust:
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Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and
deliver, or will cause to ke made, executed or delivered, 1o Lender or to Lender's designee, and whan requested by
Lender, couse to be filed, recorded, refiled, or rerecorded, as the cese may be, at such times and in such offices
and places es Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
egreements, financing statbments, continuation statements, instruments of further assurance, certificetes, and
other documents a5 may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or praserve (1)  Borower's and Trustor's obligations under the Note, this Deed of Trust, and
the Ralated Documents, and (2] the liens and security interasts created by this Deed of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by Trustor, Unless prohibitad by law or Lender
agraes to the contrary in writing, Trustor shall reimburse Lender for gll costs and expanses incurred in connaction
with the matters rofoerred to in this paragraph.

Attomaey-in-Fact. [F Trustor fails to do any of the things referred ta in the preceding paragraph, Lender may do so
tor and in the name of Trustor and at Trustor's expense. For such purposes, Trustor hereby irrevocably appoints
Lender s Trustor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may be necessary of desirable, in Lender's sole opinion, to accomplish the marters referred 1o in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Trustor pay all the Indebledness when due, and Trustor otherwise performs all
tha obdigations imposed upon Trustor under this Deed of Trust, Lender shall execute and daliver to Trustes a requast for
full reconveyance and shall execute and deliver to Trustor suitable statements of termination of any financing statement
on file evidencing Lender's security Intarast in the Aents and tha Parsonal Proparty. Any reconveyance fee required by
law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due undar tha Indabtedness.

Other Defaults. Baorrowar or Trustar falls to comply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower ar Trustor.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Nate or in any of the Related Documents.

Default on Other Payments, Failure of Trustor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment nacessary to prevant filing of or to effect discharge of any lien,

False Staternants. Any warranty, representation or staternent made or furnished to Landar by Barrowar ar Trustar
or on Borrower's or Trustor's behalf under this Deed of Trust or the Related Documents Is false or misleading in
any material respect, either now or at the time made or furnished or becomes felse or misleading et any time
thareaftar,

Dafective Collateralizetion. This Deed of Trust or any of the FRelsted Documents ceases to ba In full farce and
effect (including failure of any coliateral document to create & valid and perfected security intarest or lien) at any
time and for any reason.

Doath or Insolvency. The dissolution ot Trustor's {regardless of whether election to continue is madal, any
membar withdraws from the limited liability company, or any other termination of Borrower's or Trustar's axistence
as a going business or the death of any member, the insolvency of Borrowar ar Trustor, the appaintment of a
recelver for any part of Borrower's or Trustor's property, any assignment for the benaefit of creditors, any typa of
creditor workout, ar the commencement of any proceeding under any bankruptey or insolvency laws by ar against
Borrower or Trustor,

Craditor or Forfeiture Proceedings. Commancement of foreclosura or forfaiture proceedings, whather by judicial
proceeding, salt-help, repossession or any other method, by any creditor of Borrower or Trustor or by any
governmental agancy against any property sacuring the Indebtedness. This fncludes a garnishment of any of
Borrower's or Trustor's accounts, Including deposit accaunts, with Lender. Howeaver, this Event of Default shall
not apply If there Is a good faith dispute by Borrower or Trustor as to tha validity or reasonablenass of the claim
which Is the basis of the creditor or forfeiture proceeding and if Borrowar or Trustor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lander monies or & suraty band for the creditor or forfeiture
proceeding, in an amount detarmined by Lendar, in its sole discretion, as being an adequate resarve or bond for the
disputa.

Breach of Other Agreament. Any breach by Borrowar or Trustar under the terms of any other agreament batwaan
Borrowar or Trustor and Lander that is not remeadied within any grace period provided tharein, including without
imitation any agreemant concoming eny ndebtodness or other obligation of Borrower or Trustor to Lender,
whathar existing now or later,
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Events Affecting Guaramtor. Any of the preceding avents ocours with respect 10 any guarantor, endorser, suraty,
o eccommedation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incempetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtadness.

Adverse Change, A material adverse changas cccurs in Borrower's or Trustor's financial condition, or Lender
balieves the prospect of payment or performance of the Indebtadness is impaired.

Insecurity. Lender in good faith ballaves hgalf insscurs.

Right to Cura. [f any default, other than a default In payment, Is curable and if Trustor has not been ghwen a natice
af a brasch of the same provision of this Deed of Trust within tha preceding twelve {12} months, it may be cured if
Trustar, after Lender sends written notice to Borrower demanding cure of such default: {11 curas tha default
within thirty (30] days; or {2) If tha cure reguires more than thirty {30) days, immediately initiatas steps which
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficiant ta praduce compllance as soon 85 reasaonably practical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ona or mare of the following rights and remedies:

Election of Aemedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to teke action to perform an obligation of Trustor under this Deed of Trust,
after Trustor's failure to perfarm, shall not affect Lender's right to declara a default and exercise itz remaedies.

Accelerate Indebtednass. Lender shall have the right at its option without notics to Borrower or Trustor to declare
the entire Indebtedness immediately due and payable, ncluding any prepayment penalty which Borrower would be
required ta pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foraclose by
notice and sale, and Lemnder shall have the right to foreclosa by judicial foreclosure, in either case in accardence
with and to the full extent provided by applicebla law,

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall heva tha right, without motice to Borrower of Trustor (o take possession of and
manage the Property and eollect the Rents, including emounts past due snd unpaid, and apply the net procesds,
ovar and above Lender's costs, against tha Indebtedness. In furtherancze of this right, Lender may raguire any
tanant or ather user of the Property to make payments of rent or use fees directly to Lendor, ¥ the Rents are
collected by Lendar, then Trustor irravocably designetes Lander as Trustor's altormey-in-fact to endaorse
instrumants received In payment thersof in the name of Trustor and to negotiale the same and collect the
praceads. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
ohligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exarcise its rights under this subparagraph eithar in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of
the Property, with the power to protect and preserve the Property, 1o operate the Property preceding fareclosurs or
sale, and to collect the Rents from the Property end apply the proceeds, over and above the cost of the
receivership, against the Indebtedness, Trustor hereby waives any requirement that the recelver be impartial and
disinterested as to all of the parties and agrees that employment by Lender shafl not disqualify a person from
SErving as @ receiver,

Tenancy at Sufferance. [f Trustor remains in possession of the Property after the Property is sold as providad
above or Lender otherwise becomes entitled to possession of the Property uwpon default of Borrower or Trustor,
Truster shall become a tenant al sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either (1] pay o reasonable rental for the use of the Property, or (2} wvacete the Property immediately
upon the damand of Landar.

Other Remadies. Trustee or Lender shall have any other right ar remedy provided in this Deed of Trust or tha Note
of available at law or in equity,

Motice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Parsonal
Property or of the time after which any private sale or other intended dispasition of tha Personal Property is to be
made. Aessoneble notice shall mean notice given at least tan (10} days bafore the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by spplicable law, Borrower and Trustar hereby waives any and all
rights to have the Proparty marshallad. In sxercising its rights and remadies, the Trustes or Lendar shall ba frese to
sell all or any part of the Proparty together or separataly, in one sala or by separate salgs. Lender shall be entitled
to bid at any public sale on all or any portion of the Property.
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Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this Dead of
Trust, Lender shalt be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not eny court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender Incurs that in Lender's opinion are necessary at aryy time for tha protection of its
interest or the enforcement of its rights shall become a part of the Indebtadness payable on demand and shall bear
intarest at the Note rate from the date af the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's reasonabls sttorneys' fees and
Lender's legal expanses, whather or not thers is a lawsuit, including reascnable attorneys’ fees and expanses for
bankriptey proceadings lincluding efforts to modify or vacate any automatic stay or Injunction), sppeals, and any
enticipated post-judgment collaction services, the cost of searching records, obteining title reporis {including
foreciesure reporis), surveyors' reports, and appraisal fees, title insurance, and fees for tha Trustes, to the extant
permitted by applicable law. Trustor also will pay any court costs, In addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lander as sat forth in this section.

POWERS AND DBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes
are part of this Dead of Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee shall have tha power to
take the following actions with respect to tha Property upon the written request of Lender and Trustor: {8l joim in
preparing and filing a map or plat of the Real Property, including the dedication of streets or othar rights to the
public; {bl join in granting any easement or creating any restriction on the Heal Property; and {2} join in any
subordination or ether agreemart aftfecting this Deed of Trust or the interest of Lander under this Deed of Trust.

Obligations to Motify. Trustes shall not be obligated to notify any ather party of a pending sala under any othar
trust deed or lien, or of any action or proceeding in which Truster. Lender, or Trustee shall be a party, unless the
action or proceeding Is brought by Trustee,

Trustee. Trustee shell meet all qualitications required for Trustee undar epplicable law. In addition to the righits
and remedies set forth above, with respect 1o all or any part of the Froperty, the Trustes shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by |udiclal foreclosure, in either case in
accordance with and to the full extent provided by applicable law,

Successor Trustea. Lander, at Lender's option, may from time to time appoint a successor Trustes to any Trustes
appointed under this Deed of Trust by an instrument executed and acknowiedged by Lender and recorded in tha
offica of the recorder of DAVIS County, State of Utah. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Trustor, the book and page whare
this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall ba
exacuted and acknowledged by Lender or 13 successors n interast. The successor trustea, without conveyance of
the Property, shall succead to all the title, power, and duties conferred upon the Trustes in this Deed of Trust and
by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all othar provisians
for substitution. ’

NOTICES. LUnless atharwise provided by applicabie law, any notice required to be given under this Dead of Trust or
required by law, Including without limitation any notice of default and any notice of sale shall be given in writing, and
shall be affective when actually deliverad in accordance with the law or with this Deed of Trust, when actually recelved
by telefacsimila (unlese otherwise raquired by faw}, when deposited with a nationally recognized overnight courier, or, if
mailad, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directad to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any fien which has priority over this Deed of Trust shall be sent to Lender’s addrass, as shown near the baginning ot
this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all natices given under Utah Code Ann.
Section 67-1-26 shail be given as required therein. Any party may changa its address for notices under this Deed of
Trust by giving formal written notice to the other parties, specifying that the purpose of the notice is to change tha
party's addrass. For notice purposes, Trustor agrees to keep Lender infarmed at all times of Trustor's current addross.
Unless othsrwise provided by applicable law, if thare is more than one Trustor, any notice given by Lender to any
Trustor is deamed to be notice glven to all Trustors.

MISCELLANEQUS PROVISIONS. The following miscellanscus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutas the antire understanding and
agraement of the parties as to the matters set forth in this Deed of Trust. Mo alteration of ar amendmaont ta this
Daad of Trust shall be effective unfess given in writing and signad by the party or parties sought to be charged or
bound by the alteration or emendment.

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor shall furnish to
Lender, upon raquest, a certified statemaent of net operating income received from tha Proparty during Truatar's
previous fiscal year in such form and detal! s Lender shall require. "Met operating income” shall maan all cash
receipts from the Property less all cash expenditures made in connaction with the operation of the Property.
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Caption Headings, Caption headings in this Decd of Trust are for convenience purposes only and are not to ha
used to interpret or define the prowisians of this Deed of Trust.

Mergar. There shall be no merger of the interest or estate created by this Deed of Trust with any other interast or
gstate in the Proparty at any tima held by or for the banefit of Lender in any capacily, without the written consent
of Lender.

Governing Law. This Doecd of Trust will be governed by federal law applicable to Landar and, to the extent not
preempied by federal law, the laws of the State of Utah without regard to its confliets of law provisions. This
Dead of Trust has been accepted by Lender in the State of Utah.

Choice of Venue. If there is a lawsuit, Trustor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Weaber County, State of Utah,

Joint and Several Liablity, Adl obligetions of Borrower and Trustor under this Deed of Trust shall be joint and
sevaral, and all referances to Trustor shell mean each and every Trustor, and all refarences to Borrower shall mean
gach and every Borrower. This means that each Trustor signing below s responsible for all obligations in this Dead
of Trust. Where any one ar more of the parties is 8 corporation, partnarship, limited lisbility company or similar
antity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners, mambers,
or ather agents acting or purporting to act on the entity’s bahalf, and any obligations made or created in reliance
upar the professed excrcise of such powars shall ba guaranteed under this Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Deed of Trust unlass such
waiver is given in writing and signed by Lender. Mo dalay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right ar any other right, A& waiver by Lender of a provision of this Deed of Trust
shall not prejudice ar constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision ar any other provision of this Deed of Trust. No prior waiver by Lender, nor gny course of dealing
between Lender and Trustor, shall constitute a walver of any of Lender's rights or of any of Trustor's obligations
as to any future transactions. Whencever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instancas where
such consent is required and in all cases such consent may be granted ar withheld in the sobe discration of Lendar,

Saverability. |f & court of competent jurisdiction finds any provision of this Deed of Trust to be illagal, invalid, or
unenforceable as to any cirgumstance, thal finding shall not make the offending provision lllagal, invalid, or
unenforceable as to any other ciroumstanca, |f feasible, the offending provision shall be considared modified so
that it becomes legal, valid and enforceabla. If the offending provision cannct be so madified, it shall be
considerad deleted from this Deed of Trust. Unless otherwise required by law, the ilegality, mwvalidity, or
unenforgeability of any provision of this Deed of Trust shall not affect the [egality, validity or antorcaability of any
ather provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed ot Trust on transfar of Trustor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownarship of the Property becomes vested in & person ather then Trustor, Lander, without notice to Trustor, may
deal with Truster's successors with reference to this Deed of Trust and the Indebtadness by way of forbearance or
extension without releasing Trustor from the ohligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essance. Time is of the essance in tha performance of this Deed of Trust.

Waiver of Homestead Exemption. Trustor hereby releases end waives all rights and benefits of the homestaad
exemption laws of the State of Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the follewing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used In the singular shall includa the plural, and the plural shall
include the singular, as the contaxt mey require. Words and terms not otharwise defined in this Deed of Trust shall
have the maanings attributed to such terms in the Uniform Commercial Codea:

Beneficiary. The word "Beneficiary” meens Goldenwest Federal Cradit Union, and its succassors and assigns.

Borrower. The word "Barrowor™ means CW THE ALICE, LLC; CW DEVELOPMENT GROUP, LLC; and COLIN H.
WRIGHT and Includes all co-signers and co-makars signing the Mote and all thair successors and assigns,

Desd of Trust. The words "Deed of Trust™ mean this Deed of Trust among Trustor, Lender, end Trustes, and
includes without limitation all assignment and sscurity Interest provisions relsting to the Personal Property and
Rents.

Environmentsl Laws. The words "Environmental Laws® mean any and all state, federal and local statutas,
regulations and ordinances relating to the protection of human health or the enviranmant, including without
limitation the Comprehensive Environmental Response, Compensation, and Liebility Act of 1880, as amended, 42
W.5.C. Saction 9601, et saq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1386, Pub. L.



3512752
BK 8162 PG 751

DEED OF TRUST
Loan No: 4585562.01 {Continued) Page 10

No. 99-499 [*SARA"), the Hazardous Materials Transportation Act, 48 U.5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6301, at seq., or ather applicable state or federal laws, ruies,
or regulations adapted pursuant thereto.

Event of Default, The words "Evant of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Guaranty. The word "Guaranty™ means the guarantly from guarantor, endarser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characterlstics, may cause or pose a present or potential hazard
te human health or the environment when improperly used, traated, stored, disposed of, generated, manufactured,
transported or otherwise handled, The words "Hazardous Substances™ are used in their very broadest sense and
inctude without limitaticn eny and all hazardous or toxic substances, materials or waste as defined by or listad
under the Environmental Laws, The term “Hazardous Substances” also includes, without limitation, petroleum and
petroleumn by-products or any fraction thereal and asbestos.

Improvements. The word "Improvements® means all existing and future improvements, buildings, structuras,
mokile homes affixed on the Real Property, facilities, additions, replacemeants and other construction on the Real
Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, caosts and EXpansas
payable under the Note or Related Documents, togather with all renewals of, extensions of, modifications of,
consolidations of and substitutlons for the Mote or Related Doguments and any amounts expended or advenced by
Lender to discharge Trustor's obligations or expenses incurred by Trustee or Lender to enforce Trustor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lendar” means Goldenwest Federal Credit Unlon, its successors and assigns.

Mote. The word "Mote" means the promissary note dated December 28, 2022, in the urigina.l' principal
amount of $344,000.00 from Borrower to Lender, together with all renewals of, extensions of, medifications
of, refinancings of, consolidetions of, and substitutions for the promissory note or agreement. NOTICE TO
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, end other artlcles of parsonal
proparty now or hereaftar owned by Trustor, and now or hereatter attached or affixed to the Raal Property:
togathar with all accessions, parts, and edditions to, all replacements of. and all substiutions for, any of such
proparty; and togathar with all proceeds [including without limitation all insurance procesds and refunds of
pramiums} from any sale or other disposition of the Property.

Property. The ward *Property” means collectively the Real Property and the Personal Proparty.

Aeal Proparty. The words "Real Property” mean tho real property, interests and rights, as further describad in this
Deed af Trust.

Related Documants. The words “Related Documents™ mean all promissory notes, credit agresments, loan
agresments, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agregments and documents, whether now or hereafier existing, executed in connection with the
Indebtedness; except that the words do not mean any guaranty or envirgnmentel agreament, whather now ar
heraafter existing, exacutad in connection with the Indebiadness.

Rants. The word “Hents” means all present and future rents, revenues, income, issues, royalties, profits, and
othar benafite derived from tha Property.

Trustea. The word "Trustee™ means GOLDENWEST FEDERAL CREDIT UMIONM, whose address is 5075 SOUTH
ADAMS AVENUE, 5. OGDEN, UT B4403 and any substitute or successor trustess.

Trustor. The word "Trustor” means CW THE ALICE, LLC.
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR
AGREES TO ITS TERMS.

TRUSTOR:

CW THE ALICE, LLC

CW URBAN, LLC, Manager of CW THE ALICE, LLC

CW DEVELOPMENT GROUP, LLC. Manager of CW URBAN, LLC

" Manager of CW DEVELOPMENT GROUP, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOQF | TR A j

| 55
COUNTY OF __ 0SS )
On this ZB day of i}g-ﬂ;m&;‘ jra , 20 UL, before me, the undersigned

Motary Public, parsonally appearad COLIN H. WRIGHT, Manager of CW DEVELOPMENT GROUP. LLC, Meanager of CW
URBAN, LLC, Manager of CW THE ALICE, LLC, and known Lo me to be a member or designated agent of the limited
liabllity company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
and deed of the [imited liebility company, by suthority of statute, its articles of arganization or its operating agreement,
for the uses and purposes therain mentioned, and on oath stated that he or she is authorized to execute this Deed of

Trust and in fact executed the Deed of Trust on behalf of the limited liebility company.
By LM‘{; Residing at LA {oorattl
L

MNotary Public in and for the State of | My commission expires__ S {7/ 74

TONY HILL !
m Fubeg, Shatz of LHah
TR0

Exmiresn
4

el
N

12
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REQUEST FOR FULL RECONVEYANCE
(Ta ba usad only whan obligations have bean paid in full)

To: ; Trusioe

The undarsigned is tha legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums securad by
this Deed af Trust have been fully paid and satisfied. You are hereby directed, upon payment to you of any sums awing
to you under the terms of this Deed of Trust or pursuant to any eppliceble statute, to cancel the Note sacured by this
Deed of Trust (which is delivered to you together with this Deed of Trust), and to recanvey, without warranty, 1o the
parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail
the reconveyance and Related Documents to:

Date: . Banaficlary:
By:
Is:
LaserPro, Ver. 22.3.0.038 Copr. Finastra USA Corporatian 1887, 2022, All Rights Resarved. - UT
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