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DEFINITIONS

Words used in mulriple sections of this document are defined below and other words are defined in Sections
3, L1013, I8, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) "Security Instrument" means this document, which is dated Hovember 2, 2022, together with all
Riders to this docurment.

{B) "Borrower" is ENRIQUE DE VAROMA AND GAY .. DE VAROMA, HUSBAND AND WIFE AS
JOINT TENANTS. Bocrower is the tustor under this Security Instrument.

iC) "Lender" i1s RANLife, Inc..lenderisaUtah Corporation organized and existing under the
laws of UT. Lender's address is 9272 South 700 East, Sandy, UT 84070,

() "Trustee is Title Guarantee Settlement Services.

(E) "MERS" iz Morigage Elecironic Registration Svsterms, [nc. MERS s a separate corporzlion thal is
acting solely 25 a nominee for Lendar and Lender's successors and assigns. MERS is the beneliciary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flinr, MI 485012024, wel, (888 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated Novembar 2, 2022 The Nots
states that Borrower owes Lender One Hundred Wineteen Thousand Two Hundrad Twenty-
One And 00/100 Dellars (1.5, $119, 221,00} plus interest. Borrower has promised o pey this deht in
regular Periodic Payments and to pay the debt in full not later than December 1, 2052,

{() "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Mote, plus interest, eny prepayment charges and late charges
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due under the Mote, and all sums due under this Security Instrument, plus interest,

(T} "Riders™ means all Riders to this Security Instrument that are exscuted by Borrower. The following
Riders are 1o be execuled by Bovrower [check box as applicable]-

O Adjustable Rate Rider B Condominium Rider [ Second Home Rider
ClBalloon Rider O Pianned Unit Development Rider [ Biweckly Payment Rider
O 1-4 Family Rider O Orcher(s) [specify]

{J) "Applicable Law" means all controlling applicable federal, state and local statures. regulations,
ordinances and administrative rules and orders {(that have the effect of law) as well as all applicable [inal,
non-anpealable judicial opinions.

(K) "Communily Associalion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condomiaivm association, homeowners
associalion or similar organization.

{L} "Elecironic Funds Transfer' means any transfer of funds, other than a transsction originated by check,
dralt, or similar paper instrument, which is initinted threogh an electrenic terminal, telephonic mstrument,
computer, of magnetic tape so as lo arder, instruct, or authorize a financial institution to debit or credil an
account. Such term includes. but is not hmited to, point-of-sale transfers, automated teller machine
rransactions. transfers initiated by lelephore, wire transfers, and automated clearinghouse transfers,

(M} "Escrow Ltems" means those items that are described in Section 3,

iN) "Miscellaneons Proceeds' means any compensation, settement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 53 for: (1)
damage to, or desteuction of, the Property: (ii) condemnation or other taking of all or any part of the Property;
(iii) convevance in l'eu of condemmation; or {iv) misrepresentations of, or omissions as Lo, the velue and/or
condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaol: on,
the Loan,

i’} "Ieriedic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus {i1) any amounts under Section ? of this Security Instrument.

{Q) "RESPA" means the Real Lstate Settlement Procedures Act (12 US.C. §2601 el seq.) and its
implementing regulaton, Regulation X (12 C.F R. Part 1024), as they might be amended from time to time,
or any additional or successor legislanon or regulation that governs the same subject matler, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in regard te a
"federally related mortgage loan” even if the Loan does not qualify as a ' federally related mortgage loan”
under RESPA,

iR) "Successor in Interest of Borvower' means any party that has taken Litle 1o the Properly, whether or
not thal party has assumed Borrower's obligations under the Wote and/or this Securily Instrument.

TRANSFER OF RIGHTS [N THE PROI'ERTY

The heneficiary of this Security Testtument is MERS {solely as nomince for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures te Lender: {i) the
repavment of the Loan. and all renewals, extensions and modificaticns of the Mote; and (ii} the performance
of Borrower's coverants and agreements vnder this Security Instrument and the Note. For this purpose,
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Borrower irrevocably grants, conveys and warrants to Trustee, in trust, with power of szle. the following
deseribed property located in the COUNTY of Davis:

SEE LEGAL DESCRIFPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIEBIT
'HA"

which cumently has the address of 2101 N Main St 408, Sunset, UT B4015-2872 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the proparty. and all
easements, appurtenances, and fixtures now or herealier a part of the property. All replacements and
additions shall also be covered by this Securily Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower undersiands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security [nstrument, but, if necessary w comply with law ar custom,
MERS (as nominee for Lender and Lender's snccessors and assigns) has the right; to exercise anv or all of
these interests, including, but pot fimited to, the right to forsclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawully seised of the estate herehy conveyed and
his the eight to grant, vonvey and warrant the Properly and that the Property is unercumbered, excepe for
encumbrances of record. Borrewer further warrants and will delend generally the title to the Property against
all clzims and demands. subject to any encumbrances ol record.

THIS SECUEITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVLENANTS. Borrower and Lender covenant end agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Trems
purstant o Section 3. Payments due under the Mote and this Security Instrument shall be made in 1.5,
currency. However, il any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Motz and this Secorily [nstrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (h) money order; {c} certilied check, bank check, treasurer's check or cashiar's check,
provided any such check is drawn upon an institut:on whoese deposits are insured by o federal agency,
instrumentality, or enlity; or {(d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received ar the location designazed in the Nowe or at
such other location as may be designated by Lender in accordence with the notice provisions in Section 15,
Lender may return anv paymen: or partial payment if the pavment or partial payments are insulTicient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments ar the time such payments are
accepted. If each Periodic Paymert is applicd as of its scheduoled due date, then Leader need not pay interest
on unapplied funds. Lender may hold sueh unapplied funds until Borower makes payment to bring the Loan
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current, If Borrewer does not do so within a reasonable period of time, Lender shall either apply such fonds
ar return them t¢ Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Mote immediately prior to foreclosure. No oflset or elaim which Borrower might have now
ar in the {uture against Lender shall relieve Borrower from making peyments due under the Note and this
Security Instrument or performing the covenants and agrecinents seeured by this Szcurity Instrument

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Sceticen 2, all
payments accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due
under the Note; (b} principal due nnder the Note: {c) amounts due under Section 3. Such payments shall be
applied to eacl: Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second o any other amounts due under (his Secority Tnstrument, and then 1o
reduce the principal balance of the Note.

If Lewder receives a pavinent from Borrower [or 4 delinguent Periedic Payment which includes a
sufficient amount Lo pay any late charge due, the paymenl may be applicd (o the delinquent payment and the
late chiarge. Il more than ene Periodic Payment is oulstanding, Lender may apply sny paviment received from
Borrower o the repayment of the Periodic Payments il and to the extent that, each payment can be paid in
full. Te the extent that any excess exists alter the payment is applied to the ful! payment of one or more
Peniodic Pavments, such excess may be applied to any laze charges due. Voluntary prepayments shall be
applied firsl to any prepayment charges and ther as descnibed in the Note.

Any application ol payrments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Nole shall net extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ilems. Borrewver shall pay 1o Lender on the day Periodic Payments are due
under the Nole, oniil the Note is paid i full, a sum (the "Funds®) to provide for payment of amounts due for:
() taxes and assessments and other items which can atain priority over this Securily Instrument as a lien or
encumbrance on the Property; {b) leaschold payments or ground rents on the Property, if any; {c) premiums
tor any and all insurance reguired by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any,
ur any sums payable by Borrower 1o Lender in lico of the pavment of Mortoage Insurance premiums in
accordance with the provisions of Scetion 10, These irems are called "Escrow [rems.” At origination or at any
time during the term of lhe Lozn, Lender may require that Communiry Association Dues, Lees, and
Assessments, il any. be cscrowed by Bowrower, and such dues. fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Eserow Ilems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Nems. Lender may waive Bomrower's ohZgation to pay to Lender Funds for any or zll
Escrow [lems at any time. Any such waiver may only be in wriling. In the event of such waiver, Borrower
shall pay directly, when anid where payable, the amounts due [or any Lscrow ltems for whick payment of
Funds has been waived by Lender und, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
te provide receipts shall for all purposes be deemed to be a covenant and agreement containad in chis
Scourity Instrument, as the phrase "covenant and agreement” 15 used in Section 9. If Borrower is ohligated to
payv Escrow Trems dircetly, pursuant o a waiver, and Borrewer fails to payv the amount due for an Escrow
Iiem, Lender may exercise its vights under Section 9 and pay such amount and Borrower shall then be
ohligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [lems af any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) suificient to permit Lender o
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zpply the Funds at the time specified under RESPA | and (b) not 1o exceed the maximum amount a lender can
requize under RESPA. Lender shal! estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [ems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney,
instrumentality, or entity {including Leader, if Lender s an institution whose deposits are so insured) or in
any Federal Homse Loar Bark, Lender shall apply the Funds o pay the Escrow [tems no later than ihe tme
specificd under RESPA. Lender shall not charge Borower for holding and applying the Funds, annually
amalyeing the cserow accounl, or verilying the Escrow [ems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such g charge. Unless an agreement is made in writing ar
Applicable Law requires interest e be paid on the Funds, Lender shall not be required o pay Bormower any
interest or garnings on the Funds. Borrower and Lender can agree in writing, however, Lhal inlerest shall be
paid on the Funds, Leoder shall give o Borrower, without charge, an annueal accounting of the Funds as
required by RESPA.

IT there is a surplus of Funds held in eserow, as defincd under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPAL T there is a shortage of Funds held in escrow, as
defined under RESPA, [ender shzll notify Borrower as vequired by RESPA, and Borrower shall pay w
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
menthly payments, If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay ro Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than |2 monthly payments,

Upon paymen: in full of all sums secured by this Secority Instrument, Lender shall promptly refund
te Borrower any Funds held by Tender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines, and imposinons
attributahle to the Property which can attain priovity over this Security Instrument, leasehold pavments or
ground rents on the Property, if any, and Communiry Association Dnes, Fees, and Assassments, if any. To
the extent thar these items are Escrow Trems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the paymaent of the obligarion secured by the lien in a manner acceptable w
Lender, but enly =0 long as Borrower 15 performing such agreement; (b contests the lien in good faich by, or
defends against enlorcement of the lien in, legal proceedings which in Lender's opinion operate o preveat
the erforcement of the lien while those proceedings are pending, but only varil such proceedings are
concloded; or (¢) secures From the holder of the lisn an agreement satisfaclory to Lender subordinating the
lien to this Secority Instrument. If Lender determines that any part of the Property is subject to a lien which
can aftain priority over this Security Instrument. Lender may give Borrower a notce identifying the lien,
Within 10 days of the date on which that notice is given, Borrower shzll satisty the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Horrower 1o pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Dorrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage.” and any
other kazards including, but not limited to, earthguakes and floods, for which Lender requires insurance. This
mnsurance shall be maintained in the amounts (incleding deductible levels) and for the pericds that Lender
reguires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
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The insurance carrier providing the insurance shall e chosen by Bomrower subject to Lender's right to
disapprove Rorrower's choice, whach right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a ene-time charge for flood zone derarmination, eertification
and tracking services: or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment o any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulring from an objection by Borrower,

If Borrower fails to meintain any of the coverages descrived above, Lender may obtain insurance
covernge, at Lender s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or might not
pratect Borrawer, Borrower's equity in the Property, or the contents of the Property, against any risk., hazard
or Hability and nught provide greater or lesser coverage than was previously in effect. Borrower
acknowledees that the cost of the insurance coverage so obiained might significantlv exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become add:tionzl debt of Borrower secured by this Security Instrument. These amounts shall bear inlerest at
the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lernder and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. II' Lender requires, Bomower shall promptly give to Leader all receipts of paid premiums and
renewal notices. IF Borrewer obtains any form of insurance covernge, not otherwise reguized by Lender, for
damage tw, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoraticn or repair of the Property, if the restoration or repair is economically [easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an apportunity to inspect such Property 1o ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest ar
earnings on such proceeds, Fees for public adjusters, or other third partics, retained by Borrower shall nat he
paid out of the insurarce proceeds and shall be the sole obligation of Borrower. IT the restoralion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to
the sums secured by (his Security Instrument, whether or not then due, with the excess, il any, paid o
Borrower, Such insurance proceeds shall be applied in the order provided [or in Seclion 2.

If Borrower abandons the Property, Lender may [le, negoliate and scttle any available insurance
claim and related mateers. If Borrower does not respond within 30 days 10 a notice [rom Lender thar the
insurance carrier has offered io settle a claim, then Lender may regotiate and seutle the elaim. The 30-day
period will begin when the notice is given. In either event, or il Lender scquires the Property under Section
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22 or otherwise, Borrower hereby assigns 1o Lender (a) Borvower's rights 1o any insurance proceeds in an
amount not o exceed the amounts wopaid under the Note or this Securiry Insrmument, and (b) any other of
Borrower's rights (other than the right o any refand of onearned premioms paid by Borrowsr) under all
nsurance pelicies covering the Property, insolar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds cither o repaiv or restore the Property or to pay amounts unpaid
under the Note or this Scewrity Instrument, whether or not then due,

6. Occupaney, Borrower shall occupy, establish, and uss the Property as Derrower's principal
residence within 60 days alter the exceution ol this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence For at least one vear after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall ot be unreasonably withheld, or unless extenuzting
circurnstances exis! whick are bevond Borrower's contral.

1. Preservalion, Mainlenance and Protection of the Property; Inspeclions. Borrower shall not
destroy, damage or impair the Properly, allow the Property to deteriorate or connit waste on the Property.
Whether or nol Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent
the Property rom deleriorating or decreasing in value die to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not econemically feasible, Borrower shall promaptly repair the Properiy
il damaged te avoid further deterioration or camage. I insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
resturing the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single paymenr or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient tw repair or restore the Properry,
Borrower is nol relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon acd inspections of the Propercy. If it has
reasenable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior 1o such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting af the direction of Bormrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or statements o Lender
tor [ailed 1o provide Lender with material information) in connection with the Loan. Material representations
include, but are not limiled to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
I {a) Borrower Fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. Tor
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
reguiations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whalever is
reascnable or appropriate to protect Lender's interest in the Property and rights under this Sccurily
Instrument. including protecting andfor assessing the value of the Property, and securing and/or repairing the
Praperty, Lender's actions can tnclude. but are not limited to: {a} paving any sums secured by a lien which
has prierity over this Security Instrument; (5) appearing in court; and (¢} paying reasonable atromeys’ foes to
protect its interest in the Property and/or rights under this Securiry Instrument, including its secured position
in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dizin water from pipes, climinale
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building or other code violations or dangercus conditions, and have utilities turned on or oft, Although
Lender may take action under this Scetion 9, Lender does not have to do so and is not under any duty or
ohligation to do so. Itis agreed that Lender incurs no liahility for nor taking any or all actions authorized
under this Section 4.

Any amounts disbursed by Lender under this Secrion 9 shall become additional debt of Bomrower
secired by this Security Instrument. These amounts shall bear interest at the Mote rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payinenl,

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estace and interests herein conveved or terminate or cancel
the ground lease. Borrower shall nol, withour the express written conseat of Lender, alier or amend the
grourd lease. I Borrower acquires fee title to the Property, the leascheld and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiuvms required to mairtain the Mortgage Insurance in effect. Tf, for any
reason, the Mortpage Insorance coverage required by Lender ceases to be available from the mortgage
inswrer that previously provided such insurance and Borrower wag required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required o abtain
coverage substuntially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previowsly in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were due
when the insvrance coverage ceasad o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Mortgzage Insurance. Such loss reserve shall be non-refundable,
nolwithstinding the Tact that the Loan is ultimately paid in [ull, and Lender shall not he required to pay
Borrower any interesl or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amonnt and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, 1s obtained, and Lender requires separately designated payments
loward the premiums Tor Morigage Insurance. If Lender required Mortgage [nsurance as a condition of
making Lhe Loan and Borrower was required to make separately designated paymerts towznrd the premiums
lor Morlgage Insurance, Bomrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or Lo provide a non-refundable loss reserve, unti. Lender's requirement for Morigaze Insurance ends in
accordimee with any written agreement between Borrower and Lender providivg for such termination or until
wermination is required by Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay
interest at the rata provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time w lime, and may
enter Info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parlics) to
these agreements. These agreements may require the mortgage insurer to make payments Using any source of
funds thar the mortgage insurer may have available (which may irclude funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nete, another inscrer, any reinsurer,
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any other entity, or any affilizte of any of the foregoing, may receive (divectly or indivectly) amoeunts that
derive from {or might be characterized as) a portion of Borrewer's payments for Mortgage [nsurance, in
exchange for sharing or madifyving the mortgage insurver's risk. or reducing losses. 1§ such agreement provides
that an affiliale of Tender 1akes a share of the insorer's risk in exchange for a share of the premivms paid 1o
the insurcr, the arrangement is often fermed “captive reinsurance.” Further:

ia) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entille Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosnres, to regquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance lerminaled automatically, and/or to receive a refund of any
Mortzage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are kereby
assigred o and shall be paid o Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hald such Miscellzneous Proceeds vniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's
satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreement i5 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or 2amings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceads shall be applicd in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or nor then due, with the
excess, if any, paid to Bomower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair murket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Insttument immediately belore the partial taking,
destruction, or loss in value, unless Borvower and Leader otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscelancous Proceeds mulliplicd by the
foliowing fraction: (a) the towal amcunt of the sums secured bumediately before the partial 1aking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking. destruction, or loss in value, Any balance shall be paid o Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair marker
value ol the Property inunediately before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shzll be applied o the sums
secured by this Szcurity Tnstrument whether or not the sums are then due,
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Il the Property is abandoned by Beorrower, or if, after notice by Lender to Borrower that the
Opposing Parly {as defined in the next sentence) offers o make an award 1o settle a claim for damages,
Borrower [ails o respond o Lender within 3 days after the date the notice is given, Lender 15 authorized 1o
collect and 2pply the Miscellaneous Proceeds either to cestoration or repair of the Properly or to the sums
secured by this Security Insirument, whether or not then due. "Opposing Parly" means the third parily that
owes Bormower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Procecds,

Borrower shall be in deflault il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfaiture of the Property or other material impairment of Lender's interest
in ithe Property or vignts under this Security Instrument. Borrower can cure such a defanlt and, if acceleration
has oceurred, reinstale as provided in Section 19, by cavsing the action or proceeding to be dismisszd with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Secariry Insimument. The proceeds of any award or claim
for damages that are attribotable to the impairment of Lender s interest in the Property are hereby assigned
and shall ke paid 10 Lender,

All Miscellaneous Proceeds rhat are not applied to restoration or repair of the Property shall be
applied in the ovder provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not & Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Bomower shall not operate to release the liability of Borrower or
any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interesr of Borrower or to refuse to extend time for pavment or otherwisz modify amortization
of the sums secured by tlis Security Instoment by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearanee by Lender in exercising any right or remedy
including, without Limitation, Lender's acceptance of payments from third persons, entities or Successors in
[nterest of Rorrower or in amounts less than the amount then due, shall net be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants
and aprees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-s1gns this Security Instrument but does not execute the Note {a "co-signer”): {a) is co-signing this Security
Instrument only to morizage, grant and cenvey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrumens; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommadations with regard to the terms of this Security Instrument or the Mote without the co-signer's
consent.

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borower's obligations and liability under this Security Tnstrument unless Lender agrees o such release in
wriling. The eovenants and agreements of this Security Instrument shall bind {except as provided in Sccrion
200 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righls under this
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Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation tees, In
regard to any olher fees, the absence of express authority in this Securiry Instmment 1o charge a specific fee
o Borrower shall nol be construed as a prohibition on the charging of soch fee. Lender may not charge fees
(hal are expressly prohibited by this Seeurity Instrument or by Applicable Law.

I the Loan is subject to a Taw which sers maximum loan chargas, and that law is finally interprezed
0 that the interest or other loan charges collecred or to be eollected 10 connection with the Loar exceed the
permitied limils, then: {a} any suck loan charge shall be ceduced by the amount necessary o reduce the
charge W the permitied limit; and (h) any sums already collected from Boreower which exceeded permitted
limits will be relunded (o Borrower, Lender may choose to make thes refond by reducing the principal owed
under the Nole or by muking a dircel paymert to Borrower, If a refund reduces principal, the reduction will
be lrezled as o parlial prepayment without any prepayment charge (whether or not a prepayment charge is
provided [or under the Nole). Borrower's acceprance of any such refund made by direct payment to Borrower
will comstitule a waiver of any righl of action Borrewer might have arising out of such overcharge.

I15. Notices. All notices given by Borrower or Lender in connection with ius Security Instrument
must be in wriling. Any notice to Borrower in connection with this Security Iestrument shall be deemed to
have been given to Borrower when mailed by first class mzil or when actually delivered w Borrower's notice
address if sent by other means. Notice Lo any one Borrower shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Rorrower has designated a substitute notice address by notice te Lender, Borrower shall promptly notify
Lender of Borrower s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument al any one Gme. Any notice to Lerder shall
be given by delivering it or by mailing it by first ¢lass mail 1o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conoection with this Security Insiriment
shall not be deemed to have heen given to Lendar until actually received by Lender. If any notice required by
this Security [nstrumen: is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspomding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secority Instrument shall be
governed hy federal law and the law of the jurisdiction in which the Property is located, All rights and
abligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law, Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by conirace. In the
event that any provision or clause of this Security Llostrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wirthout the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incinde
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "mey" gives scle discretion without any obligation o tzke
any acticn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. T'ransfer of the Property or a Beneficial Interest in Borrower., As used in this Section |8,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
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escrow agrecment, the intent of which is the transler of ttle by Bomower at a Tuture dzle 1o a purchaser.

I all or any par: of the Property or any Inderest in the Property is sold or ransferred (or if Borrower
is not o nadural person and a benchicial interest in Borrower is sold or mansferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secored by this Secunry
Instrument. However, this option shall not be exercised hy Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frem the dace the notice is given in accordarce with Section 15
within which Borrower must pay all sums sccured by this Secority Instrument. If Berrower Tails 1o pay these
sums priog Lo the expirzlion of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borower,

19. Borrower's Right to Reinstate After Acceleration. [T Borrower meets certain coaditions,
Barrower shall have the right to have enlorcement of this Secority Insirument discontinued at any time prior
o the earliest of: {a) live days before sale of the Property pursuant to any power of sale contained in this
Secuoriry Instrument; (b} such other period as Applicable Law might specify for the terminarion of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those coaditions are that
Borrower: (a) pays Lerder all sums which then would be due uader this Security Instrument and the Nete as
il no acceleration had occurred: {b) cures any default of any other covenants or agreements: (¢} pays all
expenses incurred in enforcing Lhis Security Instrument, including, bul net linmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
ineerest in the Property and rights under this Security Instrument; and (d) tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security lnstrument,
and Borrowet's abligation 1o pay the sums secured by this Secority Instrument, shall conrinue unchanged.
Lender may reqnire thar Borrower pay such reinstarement sums and expenses in one or more of the following
forms, as selzcted hy Lender: {a) cash; {b) money order: (c) certified checl, bank check, reasurar's check or
cashier's check, provided any such check is drawn upon an instirorion whose deposits are insured by a federal
agency, insrmameantality or entiry; or (d) Electronic Funds Transfer. Upon reinstatemenr by Borrower, tles
Security Instroment and obligations secured harehy shall remain fully effactive as if no acceleration had
occurred. [owever, this right 1o reinstate shall nor apply in the case of acceleration undar Section 18,

24, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be s0ld cne or more times withoot prior notice o
Borrower. A sale migh: result in a change in the entiiy (known as the "Lean Servicer") that collects Periodic
Payments due under the Mote and this Security lostrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Mote, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payvments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Mote purchaser untless otherwise provided by the Mole purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other partv's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
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this Secunty Instrument, until such Borrower or Lender has notified the other party (with such notice siven
in compliance with the requirements of Section 15} of such alleged breach and afforded the ether party hereio
a reasonable period after the giving of such notice to take corrective netion. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed o be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given Lo
Borrower purscant 1o Section 22 and the notice of zeceleration given to Borrower pursuant to Seclion 18
shall be deemed Lo satisfy the notice and opportunity (o ke corrective actien provisions of thiz Section 20,

21. Hazardous Substances. As used in this Secrion 21: (a) "Hazardous Substances” are lhose
substances defined as toxic er hazardous subsiances, pollutanrs, or wastes by Environmerial Law and the
following subsiances: gasoline, kerosene, other flamumable or toxic petroleum products, toxic pesticides and
herbicides, volatile snlvenis, malerials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal lews and laws of the jurisdiction where the Properiy is localed that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Properly. Borrower shall not do,
nar allow anyone else to do, anvthing affecting the Properly (&) that is in violalion of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due 1w the presence, use, or relzase of a
Hazardous Substance, creates a conditzon that adversely afTects the value of the Property. The preceding two
sentences shall not appiy to the presence, use, or storage on the Property of small quantitics of Hazardons
Substances that are renerally recegnized to be appropriate to normal residential uses snd w mainlenance of
ihe Property (including, but not liméted te, hazardous substances in consmner products).

Borrower shall promprly give Lender written notice of {a) any investigation, claim, demand, lawsuir
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal knowledge, {h) any
Environmental Condition, including but not limited two, any spilling, leaking, discharge, release or threat of
relense of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [T Borrower leamns, or is nolified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompltly lake all necessary
remedial actions in accerdance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFOEM COVENANTS. Borrower and Lender further covenant and sgree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument ibut not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; {b) the action reguired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instroment and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
defaunlt or any other defense of Borrower to acceleration and sale. If the defanlt is not cured an or
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hefore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable altorneys' lees and cosis of tile evidence.

Il the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
evenl of delault and of the election to canse the Property to be sold and shall record such notice in each
county in which any part of the Property is located, Lender or Trustee shall mail copies of such notice
in the manner preseribed by Applicable Law to Borrower and to the other persons prescribed by
Applicable Law. In the evenl Borrower docs not cure the defanlt within the period then prescribed by
Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
preseribed by Applicable Law. After the time required by Applicable Law, Urustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any arder Trustee
determings (bul subject Lo any statutory right of Borrower to direct the vrder in which the Property, if
consisting of several known lots or parcels, shall be sold). Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The reeitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
allorneys' lees; (b) Lo all soms secured by this Securily Instrument; and {c) any excess to the persen or
persons legally entitled Lo it or to the county clerk ol the eounty in which the sale took place,

23. Reconveyvance. Upon payvment of all sums secured by this Security Instrument, Lender shall
request Trostee (o reconvey the Property and shall sumender this Security Instrument and all notes evidencing
debi secured by this Secority Instroment to Trustee. Trustee shall reconvey the Praperty without warranty 1o
the person or persons legally encicled to it. Such person or persons shall pay any recordation costs. Lender
mey charge such person or persons a fee for ceconveying the Property, but only if the fee is paid to a third
parly {such as the Trustes) for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Substitute Trustee. Lender, at its epton, may from time to time remove Trustee and appoint a
successor trustee (o any lrustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succesd 1o al! the title, power and duties conferred upon Trustee herein and by Applicable Law,

25. Request for Notices. Borrower requests that copies of the gotices of delault and sale be sent to
Borrower's address which s the Progerty Address.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrpwer and recorded with it

[Space Below This Line For Acknowledgment]

State of Teah

County of Davis

The foregoing instrwinent was acknowledged before me this \ ‘l t by
ENRIQUE DE VAROMNA AND GAY L. DE VARONA, HUEBHND AND WIFE AS JOINT

TENANTS.
o

\

N L:Larﬁ?uhh’h

Residing at; \(\ﬁ\)( \\/\,\!/L/

My Commission Expires: \T‘n"i \ \‘:r}ﬂ
AR \

m ATWEDT
171 - STATE OF UTAH

W RAE Y o soioN# 714018
\&} "':: "; If"CIl"T.l" Exp, 10-01- 2024

Individual Loan Originator: Benjamin John Clower, NMLSR I 1766760

Loan Originator Organization: RANLife, Inc., NMLSRID: 3151

Individual Loan Originator {Creditor): Benjamin John Clower, NMLSR I 1766760

Loan Originator Organization (Crediter): RANLife, Inc. a Utah Corporation, NMISR I[:
3151
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Exhibit “A”
Property Description

All of Unit No. 408, in Building 1, contained within the Lofts at Falcon Ridge Building 1
Condomimiums, a Condominium Project as the same is identified in the record of survey map
recorded on August 13, 2021 in Davis County, as Entry No. 3409158, in Book 7822, at Page
1811 (as said record of survey map may have heretofore been amended or supplemented) and in
the declaration recorded in Davis County, as Entry No. 3409159 in book 7822 at page 1812 (as
said declaration may have heretofore been amended or supplemented).

Together with the appurtenant undivided interest in said project’s common arcas as established
in said declaration and allowing for periodic alteration both in the magnitude of said undivided
interest and in the composition of the common arcas and [acilitics to which said interest relates.

Situared in Davis County, State of Utah.

Tax Scrial No, 13-361-0408
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CONDOMINIUM RIDER

De Varona
Loan #: 255658
MIN: 100549200002556589

THIS CONDOMINIUM RIDER is made this 2nd day of November, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") o secure Borrower's Nole (o RANLife, Inc. a Utah Corporation (the
“Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

2101 W Main S5t 408, Sunset, UT 84015-2872
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Lofts at Falecon Ridge

[Mame of Condominium Project]
{the "Condominium Project™}. If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”} holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Barrower and T.ender lurther covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower's
abligations under the Condominium Project's Constituent Documents. The "Consritucnt
Documents” are the: (i) Declaration or any other document which creates the
Condominimn Project. (ii) by-laws, (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, & "master” or "hlanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and agzainst loss by (ire, hazards
includec within the term "extended coverage.” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premuium installments for property insurance on the Propeity; and

{ii) Borrower's obligation under Section 5 to maintain propertly insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds pavable to Borrower are hereby assigned and shall be paid to Lender for
application (o the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit ar of the common clements, or [or any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall notl, except aller nolice (o Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent (o:

(i} the abandonment or termination of the Condominium Project, except for
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abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express beneiul ol Lender,

{111} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. nless
Borrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Bormrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this
Condominium Rider.

%2

De \Tarnna - DATE -
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