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DEFIMITIONS

Words used in muitiple seclions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dooumean! are
also provided in Section 16,

(A} “Securlly Instrument” means this documen!, which is dated Gctober 3, 2022, together
with all Riders 1o this document,

(B} “Borrower” is ROWLAND WILSON, MARRIED MAN.

Bormower is the trustor under this Security Inslrument,
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{C) “Lender” is Academy Mortgage Corporation.

lLenderis a UT Corporation, organized and existing
under the laws of Utah,
Lender's address is 339 West 13490 South | Draper, UT 84020,

(D) “Trustee" is Cottonwood Title Insurance Agency, 1216 W Legacy Crossing Bivd, Ste 100,
Centerville, UT 84014,

(E) "MERS" is Mortgage Electronic Registration Systems, fne. MERS is a separale corporation thal is
acting solely as a nominee for Lendar and Lender's successors and assigns. MERS Is the beneficiary
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2026, Fint, M1 48501-2026 1el. (888) 678-MERS

{(F} "Note” means the promissory note signed by Borrower and dated October 3, 20232,

The Nole states that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND NINE
HUNDREDT‘W‘EMTYAND NDI1GG#**.1‘!G!***!!‘*1titl&l!i*iiliil‘kfiil!l’* D,DHarS
(LS §311,320.00 i plus interast. Borrower has promised to pay this gebt in reguiar Penodic
Payments and to pay the debt in full not later than October 1, 2052,

(G) “Property” means the property that is described below under tha hieading "Transfer of Rights in the
Froparty”

(H) “Loan” means the debl evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(I} "Riders” means aif Riders (o this Security Instrument thal are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}

... Adjustable Rate Rider L. Condorminium Rider . Second Home Rider
... Balloon Rider | Planned Unit Development Rider i VA Rider
X1 1-4 Family Rider LI Biweekly Payment Rider

L Other(s) {specity]

{J) "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and arders {that have the effect of law) as well as all applicable final,
non-appealtable judicial opinions.

(K} “Community Association Dues, Fees, and Assessments” means all dues, lees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar arganization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instru-
ment, computar. ar magnetic tape so as o order, instruct, of awthorize & financial institution to dehit or
cradit an account. Such ferm includes. but is not limited to, point-of-sale transfers, automated taller maching
transactions, transfers inltiated by lelephone, wire transfers, and autornated clearinghouse transfers.
(M} “Escrow ltems™ means thase items that are described in Section 3.

(N} “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
foe: (1) damage to, or destruction of, the Proparty; (ij condemnation or other taking of all ar any part of
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the Property; (iii} conveyance in lieu of condemnation; or {iv) misrapresentations of, or omissions as 1o,
the value and/or condition of the Property.
{0} “Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,
{P)} "Pericdic Payment” means the regularly schaduted amount due for {I} principal and interest under
the Note, plus (it} any amounts under Section 3 of this Securily Instrument.
{Q) “RESPA" means the Real Estate Setttement Procedures Act (12 U.5.C. §2601 et seq.} and ils imple-
menting regulation. Feguiation X (12 CF R Part 1024), as they might be amended from time to tme, or
any additional or successor legisiation or regulation that governs the same subject matier. As used in
this Securily Instrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard
to & "federally related mortgage ioan” even if the Loan does not qualify as a “federally related mortgage
lpan” under RESPA
{R} “Successor in Interest of Borrower™ means any parly that has taken title 1o the Property, whether
ar nod that party has assumed Borrower's obligations under the Mote andfor this Security Instrument.

TRANSFER OF BIGHTS IN THE PROPERTY
The baneficiary of this Security instrument is MERS {soiely as nominee for Lender and Lender's suc-
cessors and assigns) and the successors and assigns of MERS. This Security Instrument secures 1o
Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the Nole; and
{#) the performance of Borrower's covenanrts and agreements under this Sacurity Instrument and the
Maole, For this purpose, Borrower irrevocably grants, conveys and warrants to Trustes, in frust, with power
of sale, the following described property located in the County
[Type of Recording Judsdiction]

of Davis

[Mame of Recarding Jusisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 14-534-0048

which currenlly has the address of 1805 W 675 N, West Point,

[Sireat] (City]
tah 84015 {"Properly Address”):
[ Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property, All replacements and additions shall
alsa be covered by this Security Instrument. All of the toregoing is refarred o in this Securily Instrument
as the "Property” Borrower understands and agrees that MERS holds only legal titie 1o the interesis
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
{as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right 10 foreclose and sell the Property: and 1o take any
action required of Lender including, but not limited 1o, releasing and canceling this Security Instrumant.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ihe rght 1o grant, convey and warrant the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower further warrants and will defend generally the title to the Proparty
against all claims and demands, subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with kmied variations by junisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shail also pay funds for Escrow
Htems pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be mads in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
of this Security Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Nete and this Security instrirment be made in one or more of the following forms,
as selected by Lender: (2} cash; (b} money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such chack is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lendar when received at the location designated in the Nole
ar al such other location as may be designated by Lender in accordance with the notice Drovisions in
Section 15, Lender may return any payment or partiai payment if the payment or partal payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insuicient to
bring the Loan current, withou! waiver of any rights hereunder or prejudice 1o ds rights to refuse such
payment or partial payments in the fulure. but Lender is not obligated to apply such paymenis at the lime
such payments are accepled. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower
makes payrment to bring the Loan current. if Borrower does not do so within a reasonable penod of time,
Lender shall either apply such funds or return them to Borrower, If not applied earlier. such funds will be
applied to the outstanding principal balance under the Note immediately prior to loreclosure. Ne offset o
claim which Borrower might have now or in the future against Lender shall relieve Borrower from makirg
payments due under the Note and this Security instrumeni or performing the covenants and agreements
securad by this Security Instrument,

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, ail
payments accepled and apphed by Lender shail be appited in the following order of priority: {a) interest
due under the Note, (b} principal due under the Nete: {¢) amounts due under Section 3. Such payments
snall be applied to each Periodic Payment in the order in which it became tue. Any remaining amounis
shall be appled first to late charges, second 1o any other amounts due under this Security Inslrument,
and then to reduce the pringipal batance of the Nole.

If Lender receives a payment from Borrower for a delinquent Perodic Payment which includes a sul-
ficient amount to pay any lale charge due, the payment may be applled to the debnguent payment and the
late charge. f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the extent thal, each payment can be
traid in full To the extent that any excess axists alier the payment is applied to the full payment of one or
more Periodic Paymernts, such excess may be applied o any late charges due. Voluntary prepayrments
shall be appled first to any prepayment charges and then as described in the Note,

Any application of payments, msurance proceads, or Miscellaneous Proceeds to principal due undger
the Note shall not extend or pestpone the due dale, or changs the amount, of the Periodic Payments.
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3. Funds for Escrow ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untit the Note is paid in fuil. a sum {the "Funds") to provide for payment of amounts due
for: {a) 1axas and assessments and other items which can attain priority over this Security instrument as
alien or encumbrance on the Properly, (b) leasehold payments or ground remts on the Property, if any;
{c} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
prermums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow itams”
At origination or at any lime during the term of the Loan, Lender may require thal Community Association
Oues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow llem. Borrower shall promptly furnish 1o Lender all notices of amounis o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems untess Lender waives Bor-
rower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow items at any lime. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires, shalt
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
1o be a covenant and agreement cortained in this Security instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is cbligaled to pay Escrow Hems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights
under Section 9 and pay such amoun! and Borrower shall then be obligated under Section 8 o repay ©©
Lender any such amount. Lender may revoke the waver as 1o any or all Escrow Hems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds al the time specified under RESPA, and (B} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or othenwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instru-
mentatity, or entity (including Lender, if Lender is an institution whose deposits are so insured) orin any
Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on
the Funds and Applicable Law permits Lendsr 1o make such a charge. Uniess an agresmen is made in
writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be required 1o pay
Bormower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, thal
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua! accounting
of the Funds as required by RESPA

I#ihare iz a surpius of Funds held in escrow, as dafined under RESPA, Lender shall account lo Bor-
rower for the excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow. as
defined under RESPA, Lender shalt notify Borrower as raguired by RESPA, and Borrower shall pay 1o
Lender the amount necessary o make up the shortage in accorgdance with BESPA, bul in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as detined under RESPA. Lender
shait notiy Borrower as required by RESPA, and Borrower shall pay 1¢ Lender the amount nscessary 1o
make up the deficiency in accordance with RESPA, but in no maore than 12 monthly payments.

Lipon payment in fuli of all sums secured by this Security Instrument, Lender shail promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aliributable to the Property which can aftain pricrity over this Security instrument, lzasehoid payments
or ground renls on the Froperty, if any, and Community Association Dues, Fees, and Assessments, i
any. To the extent that these items are Escrow ltlems, Borrower shali pay thern in the manner provided
in Section 3.
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Borrower shall prompily discharge any tien which has priority over this Security instrument unigss
Barrower: {a) agrees in writing to the payment of the cbiigation secured by the lien in a manner acceptable
w Lender, but only s0 long as Borrower ks perorming such agreement: {B) conlests the lien in good faith
by, or gefends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded, or (¢ secures from the holder of tha lien an agreement satisfaciory 1o Lender subordinat-
ing the lien to this Sacurity instrument, If Lender determines that any part of the Property is subject o a
lien which can altain priority over this Secusity Instrurnent, Lender may give Borrower a notice identitying
the lien. Within 10 days of the date on which that nolics is given, Bormowsar shall satisfy the fan or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor report-
ing service used by Lender in connaction with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected
on the Propery insured against loss by fire, hazards included within the term “extended coverage,” and
any ether hazards including, but not limited to, earthguakes and floods, for which Lender requires insur-
ance, This insurance shall be maintained in the amounis (including deductible levels) and for the pariods
tha! Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the
term ¢t the Loan. The insurance carrigr providing the insurance shall be chosan by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower 10 pay, in connection with this Loan, gither: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subseguent charges each ime remapgings or similar changes ococur which
reascnably might aftect such determination or certification. Borrower shail also be responsible for the
payment of any fees imposed by the Fedaral Emergency Management Agency in connection with the
review of any Food zone determination resuiting from an abjection by Borrower

if Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tharefore, such coverage shall cover Lender. but might or might
not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effiect. Borrower
acknowledges that the cos! of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Ary amounis disbursed oy Lender under this Section 5
shail become additional deb! of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Mote rate from 1he date of disbursement and shall be payable, with such interest, upon
notice from Lender to Bormowsr requesting paymant.

All insurance policies reguired by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
morigagee and’or as an additional loss payee. Lander shall have the right 1o hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
ranewal notices. If Borrgwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage te. or destruction of, the Property, such policy shall include a standard morigage clause and
shall name [ender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shali give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender's security is not lessened. During such repair and restoralion pericd. Lender shall have the
rgnt to hofd such insurance proceeds wntil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment
orin a senies of progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be reguired to
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pay Borrower any interest or earnings on such proceeds. Feas for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of
Borrower. if the restoration or repair is not ecenomically feasible or Lender's security would be lessened,
the insurance proceeds shall ba applied to the sums secured by this Securily Instrument, whether or
not then due, with the excess, it any, paid to Borrower. Such insurance proceeds shall be apphed in the
order providad for in Section 2.

it Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
claim and relaled matters. If Borrower does not respond within 30 days fo a notice from Lender thal
the insurance carrier has oftered to settle a claim, then Lender may negotiate and setlle the claim, The
30-day period will begin when the notice is given. In either event, or 1 Lender acquires the Praparty
under Section 22 or otherwise, Borrower nereby assigns to Lender {a) Borrower's righls to any insurance
proceeds in an amount not 10 exceed the amounts Unpaid under the Note or this Secunty Instrument,
and (bj any other of Borrower's rights {other than the rignt o any retund of unearnad premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the Property
or lo pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qceocupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, unless Lender
ctherwise agrees in writing, which consent shall net be Unraasonably withheld, or unless exienuating
cirrcumslances exist which are beyond Borrowers control,

7. Preservation, Maintenance and Protection of the Property; inspections. Barrower shall
not destroy. damage or irmpair the Properly, allow the Property to deteriorate or commil waste on the
Praperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterioraling or decreasing in value due to its condition. Unless it
is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged 1o avoid further deterioralion or damage. ¥ insurance or
cendemnalion proceeds are paid in connaction with damage o, or the laking of, the Property, Borrower
shali be responsibie for repairing or restoning the Property only if Lender has released proceeds for
such pwrposas. Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 senies of progress payrnents as the work is completed. it the insurance or condemnation proceeds are
not sufficient 1o repair or restore the Property, Barrower is nol relieved of Borrower's abligation for the
completion of such repair or restoration,

Lender ar s agent may make reasonable entries dpon and inspections of the Preperty. 1 it has rea-
sunabie cause. Lender may inspect the inlerior of the improvements on the Proparty. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonabie cause.

8, Borrower's Loan Application. Borrowar shall be in default if during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiatly lalse. misieading, or inaccurate informatien or statements to Lender {or failed to
provide Lender with matenal information) in connection with the Loan. Materia represenialions include,
but are not limited to. representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in {his Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights
under this Security Instrument {(such as a proceeding in bankruptey, probale, for condemnation or forfei-
ture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repair-
ing the Property Lender's actions can include, but are not fimited to: {(a) paying any sums secured by a
lien which has priority over this Security Instrument: (b) anppearing in court; and {c) paying reasonable
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afforneys’ tees 1o prolect its interest in the Property and/or righis under this Security Instrument, includ-
ing s secured position in a hankrupicy proceeding. Securing the Froperty includes, but i not mited
to, entaring the Property 1o make repairs, change locks, replace o board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities
turned on or oft. Although Lendar may lake aclion under this Saclion 9, Lender does not have to do so
and is not under any duty or cbligation to do so. it is agreed that Lendor incurs no liakility for not taking
any or alf actions authorized under this Section §.

Ary amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such Interest, upon nolice from Lender to Borrower reguesting
payment.

#Hihis Secunty Instrument is on 3 leasehald, Borrower shalt comply with all the provisions of the lease.
Borrower shall nof surrender the leasehold estate and inlerests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, withoul the express written consent of Lender, alter or amend the
ground lease. f Barrower acquires fee title 1o the Property. the leasehold and the fee title shall not merga
unless Lender agrees 1o the marger in writing,

10. Mortgage Insurance. If Lendear required Martgage Insurance as a condition of making the Loan,
Horrower shall pay the premiums required to maintain (he Morlgage Insurance in effect, I, for any masaon,
the Morlgage Insurance coverage reguired by Lender ceases to be available from the morigage insurer
that previously provided such insurance and Borrower was required 10 make separalely designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirad to obtain
coverage substantially equivalent 1o the Mortgage Insurance previously in elfect, at a cost substantially
equivalent to the cost lo Borrower of the Morlgage Insurance previously in effect, from an aiternate
mergage insurer selected by Lender, It substantially equivalent Mortgage Insurance coverage is not
availatde, Borrower shail continue to pay o Lender the amount of the separately designated paymanis
thal were due when the insurance coverage ceased to be in eflec. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall
te non-retundable, notwithstanding the fact that the Loan s ullirmalely paid in Ul and Lander shall not
be required to pay Borrower any interest of garmings on such loss reserve. Lender can no longer requlre
inss reserve payments i Mortgage Insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, 1s obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boreower was required 1o make separalely
designated paymenis toward the oremiums for Merigage Inswance, Borrower shall pay the premiums
required 1o maintain Morigapge Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender’s requirement for Merlgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until lermination is reguired by Applicable Law.
Mathing in this Section 10 atiects Borrower's abligation 1o pay interast al the rate provided in the Note

Mortgage Insurance reimburses Lender (or any endity that purchases tha Nola) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrpwer is not 3 party {o the Mortgage insurance,

Mortgage insurers evaluate thair totad risk on all such insurance in force from time 1o time, and may
enter info agreemants with othar parties thal share or modify their risk, or reduce losses These agree-
meants are on terms and conddions that are satisfactory to the mortgage insurer and the other party {or
parties] 10 these agreements. These agreements may require the mortgage insurer o make payments
using any sowce of lunds that the mortgage insurer may have available (which may include funds
obtained from Marlgage insurance pramiums).

Ag a result of these agreements, Lender, any purchaser of the Note, anather Insuraer, any reinsurer,
any other entily, or any affiliate of any of the foregeoing, may receive (direclly or indirecily} amaounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance,
in exchange for sharing or modifying the mortgage msurer’s risk, of reducing iosses. If such agreement
provides that an affiiate of Lender takes a share of the insurer's risk in exchange for a share of the pre-
miums paid o the insurer, the arrangemant is oflen lermed “captive reinsurance” Further:
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(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianecus Proceeds are haraby
assignad 1o and shall be paid 1o Lender.

if the Froperty is damaged, such Miscellaneous Proceads shall be applied to restoration or repair
of the Praperty, if the restoration or repair is economically feasible and Lender's securily is no! less-
ened. During such repair and restoration peried, Lender shail have the right to hold such Miscellaneous
Proceeds until Lendar has had an opportunity 1o inspect such Properly o ensure the work has been
completed to Lender's satislaction, provided that such inspaction shall be undertaken promptly. Lander
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work 15 completed. Unless an agreement is made in writing or Applicable Law requires interast
' be paid on such Miscellaneous Procseds, Lendar shali not be required o pay Borrower any interes
ar garnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscsllaneous Procesds shall be applied to the sums secured
by this Security instrument, whether or nol then due, with the excass, if any, pad to Borrower, Such
Mizcellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or ioss in value of the Proparty, the Miscellaneous Pro-
Ceeds shall be applied to the sums secured by this Security instrument, whether or nol then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, of loss in value of the Froperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
laking. destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mut-
tiplied by the following fraction: {a) the iotal amount of the sums secured immediately befare the partial
taking, destruction, or ioss in value divided by (b) the fair market vaiue of the Properly immediately betore
the partial faking, destruction, or loss in value. Any balance shall be paid to Borrowar,

in the event of 2 partial laking, destruction, or loss in value of the Froperty in which tha fair market
value of the Property immediately before the partial laking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai taking, destruction, or loss in vaiue, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shaill be applied 1o the
sums secured by this Security instrument whether or not the sums are then due

If the Property is abandoned by Barrower, or I, after notice iy Lender to Borrower that the Opposing
Party (as defined in the next sentence} olfers to make an award to setile a claim for damages, Borrower
laits to respond to Lender within 30 days after the date the notice is given, Lender is authorized to col-
lect and apply the Miscellaneous Proceeds either to restoration aor repesr of the Property or to the sums
secured by this Security instrument, whether or not then due. "Oaposing Party” mieans the third party
that owes Borrower Miscelfaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellanaous Proceods,

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interes! in the Property or rights under this Security Insirument. Borrower can cure suck: a default and.
if acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, prectudes foreiture of the Property or other
material impairment of Lenders interest in the Property or rights under this Security Instrument The
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proceeds of any award or ¢laim for damages that are atiributable to the impairment of Lender's interest
ire the Properly are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not appled 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amonization of the sums secured by this Securily Instrument granted by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operale to release the labilbty of
Borrower or any Successors in Interest of Borrower, Lender shall not be required 1o commeance proceed-
ings against any Successor in Interest of Borrower or 1o refuse 1o extend Bme for payment or otherwise
medily amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any righ! or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Bormower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreas that Borrower's obligations and lability shali be joint and several. Howowver, any Borrower
wha co-signs this Secunty Instrurnent but does not execute the Nole (a "co-signer™y: (a) s co-signing this
Securily Instrument only to mortgage, grant and corvey the co-signer's interest in the Property under the
terms of this Security Instrumeant; (&} s nol personally abligated to pay the sums secured by this Security
Inslrument; and {c) agrees that Lender and any other Barrawer can agree to exlend, modify, forbear ar
make any accommaodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borowar who assumes Bor-
rower's obligations undar this Security instrument-in wriling, and is approved by Lender, shall otiain al
of Borrower's rights and benefits under this Securty Instrumert. Borrower shall not be released from
Borrower's obligations and lability under this Secunty instrument unless Lender agrees 1o such release
it writing. The covenants and agreements of this Securily Instrurmant shall bind {except as provided in
Section 20} and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intergst in the Property and rights under this
Securty Instrument, including, but not imited 1o, atorneys' tees, properly inspection and valuation lees,
tn regard lo any olher fees, the absence of express authority in this Security Instrument o charge a
specific tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge lees that are expressly prohibited by this Security Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interes! or other loan charges coliected or 1o be coitecied in connecton with the Loan exceed
the permittad dimits, then: {a) any such loan charge shali e reduced by the amoun! necessary to reduce
the: charge o the permitted iimil; and {b) any sums already collected from Borrower which exceeded
permited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Note or by making a direct paymen! 1o Borrower, It a refund reduces pringpal,
the reduction will be treated as a partial prepayment without any prapaymeant charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
cirect payment to Borrower will constitute a waiver of apy right of action Borrower might kave arising out
of such overcharge.

15. Motices. All nolices given by Borrower or Lender in conneclion with this Security Instrument
must be in wiiting. Any notice to Borrower in connection with this Security Instrument shall be deemed
o have been given to Borrower when mailad by first class mail or when actually delivered 1o Borrower's
nolice address if sent Dy other means. Notice to any one Borrower shall constitute notice to all Bor
rowers unless Applicable Law expressly requires otherwise. The nolice address shall be the Property
Agddress unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of addrass, If Lender specifies a procedure for report-
ing Borrower's change of address, then Borrower shall ondy reporl a change of address through that
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specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o
Lender’s address stated herein unless Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
untit actually received by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Applcable Law requirement will satisty the corrasponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shail he
governed by federal law and the law of the jurisdiction in which the Properly is located. Al rights and
obligations contained in this Security Instrument are subject to any requiremeants and iimitations of Appli-
cable Law. Applicable Law might explicitly or implicitty alfow the parties to agree by contract or it might
be silent. bt such sitence shall not be construed as a prohibition against agreemerd by contract. in the
event that any provision or clause of this Securily Instrument or the Note confiicts with Applicable Law,
such conflict shad not affect other provisions of this Security Instrument or the Note which can be given
gffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender; (b} words in the singuiar shall mean and
includg the plural and vice versa; and {c) the word ‘may” gives sole discretion without any obligation 1o
fake any aclion.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Iinterast in the Property” means any legal or beneficial interes! in the Froperty, including, bul nol Bm-
ited to, those beneficial interests transferred in a bond for deed, contract for deed, inslallment sales
contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a future dale
to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower
s not a nalural person and a beneficial interest in Borrower is soid or ransfarred} without Lender's
prior written cansent, Lender may require immediate payment in full of a# sums secured by this Secu-
fity instrument. However, this option shall not be exercised by Lender if such exercise is profibited by
Apglicable Law.

It Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. If Borrawer fails fo pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by 1his
Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstale After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
i¢ the earliest ol: {a} five days belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Bor
rower's right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Insirument
and the Note as if no acceleration had ocourred: (b) cures any default of ANy olher covenarnts or agree-
ments; (c] pays all expenses ncurred in enforcing this Security Instrurnent, including, bul nat limited
1o, reasonable attorneys' fees, property inspection and valuation fees, and othar faes incurred far the
purpose of protecting Lender's interes! in the Property and rights under this Securily Instrument; and
{d) takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property
and rights under this Security Instrumen!, and Borrower's obligation to pay the sums secured by this
Security Instrumen, shall continue unchanged. Lender may requirs that Borrower pay such reinstalemant
sums and expenses in one or more of the lollowing forms, as selected by Lender: {a) cash; (b} money
order; (c] cerlified check, bank check. treasurer's check or cashier's check, provided any such check s
drawn upon an instilution whose deposits are insured by a federal agency, instrurmentaiity or entity: or
() Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
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secured hereby shall remain fully eflective as if ne acceleration had occurred. However, this right to
reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mote or a partial inlerest
in the Note (logether with this Securily Instrument) can be scld one or more times without prior notice
to Borrower. A sale might result in a change in tha entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Nole and this Security Instrument and performs other mortgage fean
servicing oblgations under the Note, this Security Instrument, and Applicable Law. There also might
be ane or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of
tne Loan Servicer, Borrower will be given writler notice of the change which will state the name and
atdress of the new Loan Servicer. the address to which paymenis should be made and any oiher
infarmation RESPA requires in connection with a notice of transler of servicing. I the Nole is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage
inan servicing obligations to Borrower will remain with the Loan Servicer or be translerred to a suc-
cessor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the
ticle purchaser.

Meither Borower nor Lender may commence, join, or be jeined to any judicial action (as either an
indwidual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumant or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unt] such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such aileged breach and afforded
the other party hereto a reasonable period after the giving of such notice 1o lake corrective action. if
Applicable Law provides a time pericd which must elapse before certain action can be taken. that time
pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity fo cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cpportunity 1o take correclive
aclion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as loxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flarnmable or toxic petraleum products, toxic
pesticides and herhicicdes, volatile solvents, materials containing asbastos or tormaldehyde, and radio-
active materials: {b) "Emvironmental Law” means federal laws and laws of the jurisdiction where the
Proparty is lccated that relale 1o health, salety or environmental protection: () “Environmental Cleanup”
includes any response action, remedial action, or remaoval action, as defined in Environmental Law:
and {d} an “Environmentai Condition” means a condition thal can cause. contribute o, or otherwise
trigger an Ervironmental Cleanup,

Horrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard-
ous Substances, or threaten to release any Hazardous Substances, on or in the Praperty. Borrower
shail not do, nor allow anyone else 1o do, anything affecting the Property (&} that is in violation of any
Environmentai Law, {b) which creates an Environmental Condition, or (¢} which, due 1o the gresence,
use, or release of a Hazardous Substance, creales a condition tha! adversely affects the value of the
Froperty. The preceding two sentences shall not apply 1o the presence, use, or storage on the Properly
of small quantities of Hazardous Substances that are generally recognized to be aporopriate to normat
residential uses and to matntenance of the Property (inchuding, but not limited 1o, hazardous substances
in consumer praducts),

Borrower shall promplly give Lender written notice of {a) any investigation, claim, demand, lawsuil
of olher action by any governmental or regulalory agency or private party invalving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is
natified by any governmental or requlatory authority, of any private party, that any removai or other
remediation of any Hazardous Substance affecling the Property is necessary, Borrowear shall promptly
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take ali necessary remedial aclions in accordance with Environmental Law. Nothing herein shall create
any obligation on {ender for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fol-
lowing Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defauit; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default s not cured on or belore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable L aw. Lender shall be entitled to collect all expenses incurred in pursu-
ing the remedies provided in this Section 22, including, but not limited to, reasonabie atlorneys’
fees and costs of title evidence.

It the power of sale is invoked, Trustee shail execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county in which any part of the Property is located. Lender or Trustee shail malil coples
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Property, If consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the saie
in the following order: {a) to all expenses of the sale, including, but not limited 1o, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any
excess to the person or persons legally entitled to it or to the county clerk of the county in which
the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail
request Trusles 1o reconvay the Praperty and shall surrender this Security instrument and all notes evi-
dencing deb! secured by this Securily Instrumaent 1o Trustee. Trustee shall reconvey the Property without
warranty 10 the person or persons legally entitled to it. Such person or persons shall pay any recordation
cosls. Lender may charge such person or persons a fee for reconveying the Property, but only if the fes s
paid 1o a third party {such as the Trustes) for services rendared and the charging of the fee is parmitted
under Applicaile Law.

24, Substitute Trustee. Lender, at ils option, may from time to time remove Trustee and appoint a
succassor rustes lo any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed lo all the: title, power and dities conlerred upon Truslee herein and by Applicable Law.

25. Reguest for Notices. Borrower requests that copies of the notices of default and sale be zent
o Borrawer’s address which is the Property Address,
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BY SIGNING BELOW, Borrowar accems and agrees Io the lerms and covenanis contained in this
Security Instrument and in any Bider executed by Borrower and recorded with il

.N-r-—ﬁ ,/"F’
// :#v*dr/g” / A4 { ------- f‘{i?‘éf',—"éff (Seal)
DATE

ROWLAND WILSON

State of UTAH )
County of DAVIS i

On this L{ day ofsg “( E,{ .in the year Zﬂféf before me
Tyhnn T TR G , & notary public, personally appeared ROWLAND WILSON,

proved on the basis of satmfacmry evidence to be the person{s) whose name|s) (is/are)
subscribed to in this document, and acknowledged (he/shefthey) executed the same.

T DAVID J WRIGHT -

NOTagv o LB

C-STATE OF UTAH —
’:'ﬂ'""’"‘ Exp 10/17/9002 [ 7 2
Orimigeian § 02147 f c":".““'- e

Notary Signatm'hm—m -

{Notary Seal)

Lender: Academy Mortgage Corporation
NMLS ID; 3113

Loan Criginator: Brady Peterson

NMLS ID: 303951
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of Octaber, 2022
and is incorporated into and shall be deemed to amend and supplement the Mﬂrlgaqbe,
Ceed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to  Academy Mortgage
Corporation

{the "Lender"}
of the same date and covering the Property described in the Security Instrument and
located at: 1805W 675 N

West Point, UT 84015

1-4 FAMILY COVENANTS. |n addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
in addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the F'mFert%, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apParatus, piumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dcrjyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregeing together with the Property described in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any gevernmental body applicable
to the Property.

C. SUEDI{DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing. Section 6 concern ing Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shali have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”} of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until
{1) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender anly, to be applied to
the sums secured by the Security Instrument; {ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Prnperty shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; {iv) unless apﬁticable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges an the F'mpert:,r, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agenis or any judicially appointed receiver shall be lable {o
account for only those Rents actually received; and (vi} Lender shall be entitled to
have a receiver appointied to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fm‘gert‘,r as securiy.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of coliecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior
assilqnment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, lake control of or maintain the Pro erty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
aPEointed receiver, may do so at any time when a default occurs. An application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in fuil.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this 1-4 Family Rider.

T ey
#4«{.-1!‘.‘5'/ /f / T f’ﬂ;/—?ézm (Seal)
oW

LANDWILSON DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 3rd day of
Cctober, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
{0 Academy Mortgage Corporation

{the "Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 1805 W 675 N, West Point, UT 84015,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as SANDY POINT
TOWNHOMES
(the "PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”} and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. |n addition to the covenanls and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations. Borrower shali perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii}
articies of incorparation. trust instrument or any equivalent document which creates the
Owners Association; and (i} any by-laws or other rules or regulations of the Owners
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Association. Borrower shail promptly pay, when due, alldues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not firmited
to, earthquakes and floods, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shali apply the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liabifity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or otherta king
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent. either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandocnment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain’ {iy any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any ameunts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

D 4
- E e A
/ﬁ A.{/ A A Aa— /e n;_{;/zg_,"__-- {Seal)

ROWLAND WILSON ' DATE
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File No. 162109-DWP.

EXHIBIT A
PROPERTY DESCRIPTION

All of Unet 48, SANDY POINT TOWNHOMES, PRUG, according to the official plat thereof as recorded in the office
of the Davis County Recorder,

Tax id No.: 14-534-0048



