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DEED OF TRUST
TO SECURE HOME EQUITY
LINE OF CREDIT AGREEMENT

P.O. BOX 2331 » SANDY, UT » 84091

THIS DEED OF TRUST is made this 02  dayof September 2022 among the Trustor,
DEANN TAYLOR, TRUSTEE OF THE DEANN TAYLOR FAMILY TRUST DATED THE 29TH
DAY OF MAY, 2009

{harein “Borower”), MOUNTAIN AMERICA FEDERAL CREDIT UNION (herein "Trustee"), and
the Beneficlary, MOUNTAIN AMERICA FEDERAL CREDIT UNICN, a corporation organized and
existing under the Laws of the State of Utah whose address is 9800 S MONROE ST, SANDY UT
B4070 (herein “Lender’).

BORROWER, in consideration of the indebtedness herein racited and the trust herein created,
irevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of DAVIS , State of uT

SEE ATTACHED EXHIBIT “A°
PARCEL# 03-127-0018

which has the address of 485 NORTH 200 WEST UNIT 19
(Stroal}
BOUNTIFUL UT 84010 {herein "Proparty Address™);
{City) {State and Zlp Code)
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TOGETHER, with all the improvemnents now or hereafter erectad on the praperty, and all sasemenis,
rights, appurtenances, rents (subject however to the rights and authorities given herein to Lander
to collect and apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights,
and water stock, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemad to be and remain a part of the property covered
by this Dead of Trust; and &ll of the foregoing, together with said property {or the leasshold estate if the
Deed of Trust is on a leasehold) are herein referred to as the *Property™;

FOR THE PURPOSE OF SECURING:

1.Paymant of the indebladness and all other lawful charges evidenced by a revolving line of credit as seat

forth in the Home Equity Line of Credit Agreement dated the 02 day of September i
2022 In the maximum sum $ 100.000,00 granted to Trustor, payable by Trustor to

the order of Beneficlary at all times, In the manner and with Interest as therein get forth and any

axtensions andfor renewsals or modifications therecf,

2, The parformance of each agreement of Trustor herein contalned; and

3.The payment of all sums expended or advanced by Beneficiary under or pursuant to the terms hereof,

together with interest theraon as hersein provided.

Bomrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grant and convey the Property, that no one else has any interest in the Property or claim
against it other than as indicated on your loan application, and that Botrower covanants and will
warrant and defand generally the title to the Property against all claims and demands, subject to any
declarations, easements, or restrictions listed in a schedule of exceptions in lender's titie report or
Lender's title insurance policy insuring Lender's interest in the Property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of
and interest on the indebtedness evidenced by the Agreement, prepayment and late charges as provided
in the Agreement, and the principal of and interest on any Future Advances secured by this Deed of Trust.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note shall be applied first, to accrued but unpaid Interest, second to
the unpaid principal balance of your Loan, third to “Late Charges” as described herein, and finally
to collection costs.

3. Charges; Liens. Borrower shall pay all taxes, assessments and cother charges, fines
and impositions attributable to the Property which may attain a priority over this Deed of Trust, and
leasehold payments or ground rents, if any. Borrower shall promptly discharge any lien which has priority
over this Deed of Trust;, provided that Borrower shal| not be required by Lender to discharge any such lien
so long as Borrower shall agree in writing, which may include an existing first mortgage note, to tha
payment of the obligation secured by such lien in @ manner acceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of such lien in, lepal proceedings which operate to
pravent the enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted
on the Property insured against loss by fire, hazards included within the term “extended coverage”, and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Deed of Trust. The insurance camer providing the
insurance shall be chosen by Bomower subject to approval by Lender; provided, that such

“approval shall not be unreasonably withheld. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly fummish to Lender all renewal notices and all receipts of
patd premiums. Lender shall have the right to hold the policies and renewals thereof, and Barrower shall
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promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prampt notice to the insurance carrier and Lender, Lender may make proof of loss [f not
made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Properly damages, provided such restoration or repair is
economically feasible and the security of this Deed of Trust is not thereby impaired. If such
restoration or repair is not economically feasible or if the security of this Deed of Trust is not theraby
impairad. If such restoration or repairs are not economically feasible or If the securlly of this Deed of
Trust would be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of
Trust, with tha excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower
fails to respond to Lender within 30 days from the date notice is mailed by Lender to Bormower that the
insurance camriar offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceads at Lenders option either to restoration or repair of the Property or to the sums sacured
by this Deed of Trust. Unless Lender and Borrower otherwisa agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of the monthly installments referred to in
paragraph 1 heraof or change the amount of such Installments. [If under paragraph 17 herecf the
Property Is acquired by Lender, ali right, title and interest of Borrower in and to any insurance policies in
and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass
to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

5. Presaervation and Maintenance of Property; Leassholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shali comply with the provisions of any lease if this Deed of
Trust is on a leasehold. [ this Deed of Trust |3 on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
eraating or goveming the condominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned
unit development rider is executed by Borrower and recorded together with this Deed of Trust, the
covenants and agreements of such ricder shall be incorporated inte and shall amend and supplement the
covenants and agreements of this Deed of Trust as if the rider ware a part hereof.

6. Protection of Lender’'s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Landar's interest in the Property, including, but not limited to, eminent domain, insclvency, code
enforcement, or arrangements or proceedings invalving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action
as is necessary to protect Lender's interest, including, but not limited to, disbursement or reascnable
attorney's fees and entry upan the Property to make repairs. If Lander required morigage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requlrement for such insurance terminates In
accordance with Barrower’'s and Lender's written agreement or applicable law. Any amounts disbursed by
Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thersof, and
shall bear interest from the date of disbursement at the rate payable from time to time on outstanding
principal under the agreemant unless payment of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or
take any action hereunder.

7. Inspection, Lender may make or cause to be made reasonable entries upon the inspections of
the Property, provided that Lender shall give Borrower notica prior to any such inspection specifying
reasonable cause therefore related to Lender's interast in the Praperty.
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8. Condemnation. The proceeds of any award or clalm for damagas, direct or consequenttal, in
connection with any condamnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of the
Froperty, the proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any,
paid to Borrower, in the avent of a partlal taking of the Property, unless Borrowsr and Lender ctharwise
agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Deed of Trust
immediataly prior to the date of taking bears to tha fair market value of the Propaerty immediataly prior to the
date of taking, with the balance of the proceeds pald to Borrower. If the Property is abandoned by
Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is autharized to collect and apply the proceeds, at Lender's option, sither to restoration or repair of the
Property or to the sums secured by this Deed of Trust, Unless Lender and Borrower otherwise agrae in
writing, any such application of proceeds to the principal shall not extend or postpone the due date of the
monthly installments referred to in paragraph 1 hereof or change the amount of such installments,

8. Hazardous Substances. Borrower represents and warrants that the Property never has been,
and never will be so long as this Deed of Trust remalns a lien on the Property, used for the generation,
manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or
substance, as those terms are defined in the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. {“CERCLA"), the Superfund
Amendments and Reauthorization Act ("SARA™), applicable state or Federal laws, or regulations adopted
pursuant to any of the foregoing. Borrower authorizes Lender and its agents to enter upon the Property to
make such inspections and tests as Lander may deem appropriate to detenmine compliance of the Property
with this saction of the Deed of Trust. In addition, Barrower rapresents and warrants that the Property does
not contain urea formaldehyde foam insulation or urea formaldehyde resin in viclation of any state laws.
Borrower hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the
event Borrower becomes liable for cleanup or other costs under any such laws, and (b} agrees to
indemnify and hold harmfess Lender against any and all claims and losses resulting from a breach of this
paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the indebtedness
and the satisfaction of this Deed of Trust.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
raason of any demand mads by the original Borrowar and Borrower's successors in intersst.

11. Forbearance by Lender Not a Walver., Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not ke a waiver of or preclude the
exercise of any such right ar remedy. The procurement of insurance or the payment of taxes or other liens or
charges by Lander shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Deed of Trust.

12. Remedies Cumulative.  All remedies provided in this Deed of Trust are distinct and
sumulative to any other right or remedy under this Deed of Trust or afforded by law ar equity, and may be
exercised concurrently, indapendently or successively,

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure fo, the respective
successors end assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereaf. All
covenants and agreemenis of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Deed of Trust are for convenience only and are not to be used to interpret or define the
provisions herecf.
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14. Notlce. Except for any notice required under applicable law to be given in another
manner, {a) any notice to Borrower provided for in this Deed of Trust shall be glven by malling
such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address stated herein or
to such other address as Lender may designate by notice to Borrower as provided herein. Any nolice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when glven
in the mannar designated herein.

15. Uniform Dead of Trust; Governing Law; Severablllty, This form of Deed of
Trust combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute & uniform security instrument covering real property, This Deed of Trust shall
be governed by the law of the jurisdiction in which the Property is located. In the event that any provision
or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or tha MNote which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrowar's Copy. Borrower shall be fumished a conformed copy of the Note and of this
Deed of Trust at the time of execution cr afier recordation hereof,

17. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rehabifitation, Improvement, repair, or othar loan agreement which Borrower enters into with
Lender. Lender, at Lender's option, may require Bormower {o execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvements made to the
Property.

18. Transfer of the Property: Assumption, If all or any part of the Property or an interast
therein is socld or transferred by Borrower without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate o this Deed of Trust, (b} the creation of a purchase
maoney security interest for household appliances (¢) a transfer by devise, descent or by operation of law
upon the death of a Joint tenant or {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, then all the sums secured by this Deed of Trust shalt ba immediately
due and payable, The loan which is secured by this Deed of Trust s NOT Assumable.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Except as provided in paragraph 17 herecf, upon Bomrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay
when due and sums secured by this Deed of Trust, Lender prior to acceleration shall mail notice to
Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action required to cure
such breach;{3) a date, not |ess than 30 days from the date the notice is mailad to Borrower, by which
such breach much be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the nonexistance of a default or any other defanse of Borrower to acceleration and sale. If
the breach is not cured an or before the date specified in the notice, Lender at Lender's option may
declare all of the sums sacured by this Deed of Trust to be immediately due and payable without further
demand and those remedies permitted by applicabla law may be invoked. Lander shall ba entitled to
collect all reasonable cost and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorney's fees. If the power of sale is invoked, Trustee shall
exacute a written notice of the occurrence of an event of default and of the glection to cause the Property
to be sold and shall record such nofice in each county in which Property or some part theraof is located.,
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Lender or Trustee shall mail copies of such notice in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law, Trustee shall give public notice of sale
to the persons and in the manner prascribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
In one or more parcels and in such order as Trustee may determine. Trustee may positpone sale of all
or any parcal of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or Lender's designee may purchase the Property at any sale. Trustee shall deliver to the
purchaser Trustee's deed conveying the Property so sold without any covenant or warranty, expressed
or implied, the Recitals in the Trustee’s deed shall ba prima facie evidence of the truth of the statemant
made therein. Trustee shall apply the proceeds of the sale in the following order: (a} to all reasonable
costs and expanses of the sale, including, but not |imited to, reasonable Trustee's and attorney's fees
and costs of itle evidenca; (b) to all sums secured by this Deed of Trust, and (c) the excess, if any, to
the person or persons legally entitied thereto or to the county clerk of the county in which the sale took
place.

20. Barrowar's Right to Relngtate. Notwithstanding Lender’s acceleration of the sums securad
oy this Deed of Trust, (By reason of Borrower's Failure to make payments as agreed}, Borrower shall
have the right to have such proceedings begun by Lender to anforce this Deed of Trust discontinued at
any time prior to the earlier to ocecur of (i} the fifth day before sale of the Property pursuant to the power of
sale contained in the Deed of Trust or (1) entry of a judgment enforcing this Dead of Trust if (a) Borrowar
pays Lender all sums which would be then due under this Deed of Trust, the Note and notes securing
Future Advances, If any, had not acceleration occurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower continued in this Deed of Trust; (c) Borrower pays all reascnable
axpenses incurred by Lender and Trustee in anforcing the covenants and agreements of Borrowar
contained in this Deed of Trust and in enforcing Lender's and Trustse's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorney's fees and {d) Borrower takes such
action as Lender may reasonably require to assurae that the lien of this Deed of Trust, Lender's interest in
the Property and Borrower's obligation to pay the sums securad by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

21. Asslgnment of Rents; Appointment of Receiver; Lender in Possession, As additional
security hereunder. Borrower hereby assigns to Lender the rents of the Property, provided that Bormower
shall, prior to acceleration under paragraph 17 herecf or abandenment of the Property, have the right to
collect and retain such rents as they become due and payable, Upon acceleration under paragraph 17
hereof or abandonment of the Property, Lender, in parson, by agent or by judicially appointed recaiver,
shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property, including those past due. All rents collected by Lender or the recaiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to,
racelver's feas, premiums on receiver's bonds and reasonable attorney’s feaes, and then to the sums
sacured by this Deed of Trust. Lender and the receiver shall be liable to aceount only for those rents
actually received.

22, Reconveyanca. Upon payment of all sums secured by this Deed of Trust, Lender shall
raguast Trustee to reconvey the Property and shall surrander this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person or persons legally entitled thereto. Such person or persons
shall pay all costs or recordation, if any.
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23. Substitute Trustes. Lender, at Lender's option, may from time to time remove
Trustee and appoint a successor trustes to any Trustee appointed hereunder. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon the
Trustee herein and by applicable law.

24. Raquest for Notlces, Bomower requests that copies of the notice of default and notice of
sale be sent to Borrower's address which is the Property Address. Lender also reguests that any
notice of default of any other encumbrances on this property be mailed to the Lender at PO BOX 2331,
SANDY, UT 84091-2331,

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Trustes

Trustee Trustes

STATE OF: LA ol County 88 SN0\

Cn this [ day of %&Efxammf - "2 72—z _personally appeared before me,
DEANN TAYLOR, TRUSTEE OF THE DEANN TAYLOR FAMILY TRUST DATED THE 29TH
DAY OF MAY, 2009

the signer(s) of the above instrument, who duly acknowledged to me that <he
axecutad the same,

My Commission Expires: Mo\ 202 Notary Public: q—i B P O D) e
Residing at: %DLJ\JZ QM&HA

o Matary Public - State of Ukah

Comm. No, 709879
My Commission Expires on
Jan 13, 1024

Mauntain Amatica Federal Credit Unlon NMLS # 482815
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File No.: 6240309
Property: 499 North 200 West Unit 19, Bountiful, UT 84010

LINIT 19, BUILDING &, CONTAINED WITHIN THE COUNTRY STATION CONDOMINIUMS PHASE 4, A
CONDOMINIUM PROJECT, AS IDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED IN THE OFFICE
OF THE DAVIS COUNTY RECORDER, UTAH ON NOVEMBER 29, 1986, AS ENTRY NO, 758407, N BOOK
1120 OF PLATS, AT PAGE 593, (AS SAID RECDRD OF SURVEY MAP MAY HAVE BEEN AMENDED AND/OR
SUPPLEMENTED) AND AS FURTHER DEFINED AND DESCRIBED IN THE DECLARATION OF
CONDOMINIUM OF THE COUNTRY STATION CONDOMINIUM, RECORDED IN THE QFFICE OF THE DAVIS
COUNTY RECORDER, UTAH, ON JUNE 7, 1985, AS ENTRY NO. 703903, IN BOUK 1038, AT PAGE 12, (AS
5AID DECLARATION MAY HAVE BEEN AMENDED AND/OR SUPPLEMENTED}, OF THE OFFICIAL
RECORDS.

TOGETHER WITH THE APPURTENANT UNDIVIDED OWNERSHIP INTEREST IN SAID PROJECT'S COMMON
AREAS AS ESTABLISHED IN SAID DECLARATION AND ALLOWING FCR PERIODIC ALTERATION BOTH IN
THE MAGNITUDE OF SAID UNDIVIDED INTEREST AND (N THE COMPOSITION OF THE COMMON AREAS
AND FACILITIES TO WHICH SAID INTEREST RELATES, AND ANY AMENDMENTS AND/OR SUPPLEMENTS

THERETO.



