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DEFINITIONS

Wordsusedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefined
inSections

3,11,13,18,20 and21.Certainrulesregardingtheusageofwordsusedin
thisdocumentarealsoprovided

inSection16.

(A)"SecurityInstrument"meansthisdocument,whichisdated
AUGUST 7, 2015, togetherwithall

Riderstothisdocument.

(B)"Borrower"isRYLEE WATSON, A MARRIED MAN. BorroweristhetrustorunderthisSecurity

Instrument.

(C)"Lender"isACADEMI MORTGAGE CORPORATION. LenderisaUTAH CORPORATION organized

andexistingunderthelawsofUTAH. Lender'saddressis1220 EAST 7800 soUTH, SANDY, UT

84094.

(D)"Trustee"isUS TITLE INSURANCE AGENCY, LLC.

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.
MERS isa separatecorporationthatis

actingsolelyasanomineeforLenderandLender'ssuccessors
andassigns.MERS isthebeneficiaryunder

thisSecurityInstrument.IVIERSisorganizedandexistingunder
thelawsofDelaware,andhasanaddress

andtelephonenumberofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F)"Note"meansthepromissorynotesignedby
BorroweranddatedAUGUST 7, 2015.TheNotestates

thatBorrowerowes LenderONE HUNDRED SEVENTY-SIX THOUSAND SEVEN RUNDRED AND

00/100 Dollars(U.S.$176,700 .00)plusinterest.Borrowerhaspromisedtopaythis
debtinregular
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PeriodicPaymentsandtopaythedebtinfullnotlaterthanSEPTEMBER 1, 2045.

(G)"Property"meansthepropertythatisdescribedbelowundertheheading
"TransferofRightsinthe

Property."

(H)"Loan" meansthedebtevidencedby theNote,plusinterest,anyprepaymentchargesandlatecharges

dueundertheNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(I)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby
Borrower.The following

Ridersaretobe executedby Borrower[checkbox asapplicable]:

0 AdjustableRateRider 0 CondominiumRider O SecondHome Rider

0 BalloonRider O PlannedUnitDevelopmentRider 0 BiweeklyPaymentRider

0 1-4FamilyRider O Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,

ordinancesandadministrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non

-appealablejudicialopinions.

(K)"Community AssociationDues,Fees,and Assessments"meansalldues,fees,assessmentsandother

chargesthatareimposedon BorrowerorthePropertyby a condominium association,homeowners

associationorsimilarorganization.

(L)"ElectronicFundsTransfer"meansanytransferoffunds,other
thanatransactionoriginatedby check,

draft,orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstrument,

computer,ormagnetictapesoastoorder,instruct,orauthorizeafinancial
institutiontodebitorcreditan

account.Such termincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.

(M) "EserowItems"meansthoseitemsthataredescribedinSection
3.

(N)"MiscellaneousProceeds"meansanycompensation,settlement,
awardofdamages,orproceedspaidby

anythirdparty(otherthaninsuranceproceedspaidunderthecoverages
describedinSection5)for:(i)

damageto,ordestructionof theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;

(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/or

conditionoftheProperty.

(0)"MortgageInsurance"meansinsuranceprotectingLenderagainst
thenonpaymentof,ordefaulton,

theLoan.

(P)"PeriodicPayment"meanstheregularlyscheduledamount
duefor(i)principalandinterestunderthe

Note,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(Q) "RESPA" means theRealEstateSettlementProceduresAct (12U.S.C.(2601 etseq.)and its

implementingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amendedfromtime
totime,

oranyadditionalorsuccessorlegislationorregulationthatgovernsthesamesubjectmatter.As usedinthis

SecurityInstrument,"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregardtoa

"federallyrelatedmortgageloan"eveniftheLoan doesnotqualify
asa "federallyrelatedmortgageloan"

underRESPA.

(R)"SuccessorinInterestofBorrower"meansanyparty
thathastakentitletotheProperty,whetheror

notthatpartyhasassumedBorrower'sobligations
undertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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ThebeneficiaryofthisSecurityInstrumentisMERS (solelyasnomineeforLenderandLender'ssuccessors

andassigns)andthesuccessorsandassignsofMERS. ThisSecurityInstrumentsecurestoLender-(i)the

repaymentoftheLoan,andallrenewals,extensionsandmodificationsoftheNote;
and(ii)theperformance

ofBorrower'scovenantsandagreementsunderthisSecurityInstrumentandtheNote.Forthispurpose,

Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,withpowerofsale,thefollowing

describedpropertylocatedinthecouNTY ofBox ELDER:

BEGINNING AT THE NORTHEAST CORNER OF LOT 1, BLOCK 27, PLAT "C", BRIGHAM

CITY SURVEY; RUNNING THENCE WEST 100 FEET; THENCE SOUTH 80 FEET; THENCE

EAST 100 FEET; THENCE NORTH 80 FEET TO THE PQINT OF BEGINNING.

which currentlyhas theaddressof 415 N 400 E, BRIGHAM CITY, UT 84302 ("Property

Address"):

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,and all

easements,appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand

additionsshallalsobecoveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurity

Instrumentasthe"Property."BorrowerunderstandsandagreesthatMERS boldsonlylegaltitletothe

interestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomply
withlaworcustom,

MERS (asnomineeforLenderandLender'ssuccessorsandassigns)hastheright:
toexerciseanyorallof

thoseinterests,including,butnolimitedto,therighttoforecloseandselltheProperty;andtotakeany
action

requiredofLenderincluding,butnotlimitedto,releasingandcancelingthisSecurity
Instrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand

hastherighttogrant,conveyandwarrantthePropertyandthatthePropertyisunencumbered,except
for

encumbrancesofrecord.BorrowerfurtherwarrantsandwilldefendgenerallythetitletothePropertyagainst

allclaimsanddemands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniform

covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

L Payment ofPrincipal,Interest,Escrow Items,Prepayment Charges,and LateCharges.

Borrowershallpay when duetheprincipalof,andintereston,thedebtevidencedby theNote and any

prepaymentchargesandlatecharges
dueundertheNote.BorrowershallalsopayfundsforEscrowItems

pursuanttoSection3.Paymentsdueunder
theNote andthisSecurityInstrumentshallbe made inU.S.

currency.However,ifanycheckorotherinstrumentreceivedby Lender
aspaymentundertheNoteorthis

SecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequentpayments

dueundertheNoteandthisSecurityInstrumentbemade inoneormoreofthefollowingforms,
asselected

by Lender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,

providedanysuchcheckisdrawnupon
an institutionwhose depositsareinsuredby a federalagency,

instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthe
locationdesignatedintheNoteorat

suchotherlocationasmay bedesignatedby Lenderinaccordancewiththenoticeprovisionsin
Section15.
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Lendermay returnanypaymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficientto

bringtheLoan current.Lendermay acceptanypaymentorpartialpaymentinsufficienttobringtheLoan

current,withoutwaiverofanyrightshereunderorprejudicetoitsrightstorefusesuchpaymentorpartial

paymentsinthefuture,butLenderisnotobligatedtoapplysuchpayments
atthetimesuchpaymentsare

accepted.IfeachPeriodicPaymentisappliedasofitsscheduledduedate,then
Lenderneednotpayinterest

onunappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakespaymenttobringtheLoan

currentIfBorrowerdoesnotdosowithinareasonableperiodoftime,Lendershalleitherapplysuchfunds

orreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbe appliedtotheoutstandingprincipal

balanceundertheNoteimmediatelypriortoforeclosure.No offsetorclaimwhichBorrowermighthavenow

orinthefutureagainstLendershallrelieveBorrowerfrommakingpaymentsdueundertheNoteandthis

SecurityInstrumentorperformingthecovenantsandagreementssecuredby thisSecurity
Instrument.

2.ApplicationofPayments orProceeds.ExceptasotherwisedescribedinthisSection2,
all

paymentsacceptedandappliedby Lendershallbeappliedinthefollowingorderofpriority:(a)
interestdue

undertheNote;(b)principaldueundertheNote;(c)amountsdueunderSection3.Suchpayments
shallbe

appliedtoeachPeriodicPaymentintheorderinwhichitbecame due.Any remainingamountsshallbe

appliedfirsttolatecharges,secondtoanyotheramountsdueunderthisSecurityInstrument,
andthento

reducetheprincipalbalanceoftheNote.

IfLenderreceivesapaymentfromBorrowerfora delinquentPeriodicPaymentwhichincludesa

sufficientamo1mttopayanylatechargedue,thepaymentmay beappliedtothedelinquentpaymentandthe

latecharge.IfmorethanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceivedfrom

BorrowertotherepaymentofthePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbepaid
in

full.To theextentthatanyexcessexistsafterthepaymentisappliedtothefullpaymentofoneormore

PeriodicPayments,suchexcessmay beappliedtoanylatechargesdue.Voluntaryprepaymentsshallbe

appliedfirsttoanyprepaymentchargesandthenasdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueunder

theNoteshallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3.Funds forEscrowItems.BorrowershallpaytoLenderon thedayPeriodicPaymentsaredue

undertheNote,untiltheNoteispaidinfull,asum (the"Funds")toprovideforpaymentofamounts
duefor*

(a)taxesandassessmentsandotheritemswhichcanattainpriorityover
thisSecurityInstrumentasalienor

encumbranceontheProperty;(b)leaseholdpaymentsorgroundrentsontheProperty,ifany;(c)premituns

foranyandallinsurancerequiredbyLenderunderSection5;and(d)MortgageInsurancepremiums,
ifany,

oranysumspayableby BorrowertoLenderinlieuofthepaymentofMortgageInsurancepremiums
in

accordancewiththeprovisionsofSection10.Theseitemsarecalled"Escrow
Items."At originationoratany

timeduringthetermoftheLoan,Lendermay requirethatCommunity AssociationDues,Fees,and

Assessments,ifany,beescrowedbyBorrower,andsuchdues,feesandassessmentsshallbean
EscrowItem.

BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobepaid
underthisSection.Borrower

shallpayLendertheFundsforEscrowItemsunlessLenderwaives
Borrower'sobligationtopaytheFunds

foranyorallEscrowItems.Lendermay waiveBorrower'sobligationtopaytoLenderFundsforanyorall

EscrowItemsatanytime.Any suchwaivermay onlybeinwriting.Intheeventofsuchwaiver,Borrower

shallpaydirectly,when andwherepayable,theamountsdueforanyEscrowItemsforwhichpayment
of

Fundshasbeenwaivedby Lenderand,ifLenderrequires,shallfurnishtoLenderreceiptsevidencing
such

paymentwithinsuchtimeperiodasLendermay require.Borrower'sobligationtomake suchpaymentsand

toprovidereceiptsshallforallpurposesbe deemed tobe a covenantand agreementcontainedinthis

SecurityInstrument,asthephrase"covenantandagreement"is
usedinSection9.IfBorrowerisobligatedto
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payEscrowItemsdirectly,pursuanttoawaiver,andBorrowerfailstopaythe
amountdueforanEscrow

Item,Lendermay exerciseitsrightsunderSection9 andpay suchamountandBorrowershallthenbe

obligatedunderSection9 torepaytoLenderanysuchamount.Lendermay revokethewaiverastoanyorall

EscrowItemsatanytimeby a noticegiveninaccordancewithSection15 and,upon suchrevocation,

BorrowershallpaytoLenderallFxmds,andinsuchamounts,thatarethenrequiredunderthisSection
3.

Lendermay,atanytime,collectandholdFundsinan amount(a)sufficienttopermitLenderto

applytheFundsatthetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amountalendercan

requireunderRESPA. LendershallestimatetheamountofFunds due on thebasisofcurrentdataand

reasonableestimatesofexpendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicable

Law.

The Funds shallbe heldinan institutionwhose depositsareinsuredby a federalagency,

instrumentality,orentity(includingLender,ifLenderisaninstitutionwhose depositsaresoinsured)orin

anyFederalHome LoanBank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime

specifiedImderRESPA. LendershallnotchargeBorrowerforholdingandapplyingtheFunds,annually

analyzingtheescrowaccount,orverifyingtheEscrowItems,unlessLenderpays
Borrowerinterestonthe

FundsandApplicableLaw permitsLendertomake suchacharge.Unlessanagreementismade inwritingor

ApplicableLaw requiresinteresttobepaidontheFunds,LendershallnotberequiredtopayBorrowerany

interestoreamingsontheFunds.BorrowerandLendercanagreeinwriting,however,thatinterestshallbe

paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccounting
oftheFundsas

requiredby RESPA.

Ifthereisa surplusofFundsheldinescrow,asdefinedunderRESPA, Lendershallaccountto

BorrowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,as

definedunderRESPA, LendershallnotifyBorrowerasrequiredby RESPA, andBorrowershallpay to

Lendertheamountnecessarytomake up theshortageinaccordancewithRESPA, butinno morethan12

monthlypayments.Ifthereisa deficiencyofFundsheldinescrow,asdefined
xmderRESPA, Leadershall

notifyBorrowerasrequiredby RESPA, andBorrowershallpaytoLeadertheamountnecessarytomake up

thedeficiencyinaccordancewithRESPA, butinnomorethan12monthlypayments.

Upon paymentinfullofallsumssecuredbythisSecurityInstrument,Lender
shallpromptlyrefund

toBorroweranyFundsheldby Lender.

4.Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,
and impositions

attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpayments
or

groundrentsontheProperty,ifany,andCommunityAssociationDues,Fees,
andAssessments,ifany.To

theextentthattheseitemsareEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.

BorrowershallpromptlydischargeallylienwhichhaspriorityoverthisSecurityInstrument
unless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelien
inamanneracceptableto

Lender,butonlysolongasBorrowerisperformingsuchagreement;(b)conteststhe
lieningoodfaithby,or

defendsagainstenforcementofthelienin,legalproceedingswhich
inLender'sopinionoperatetoprevent

theenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
are

concluded;or(c)securesfromtheholderofthelienanagreementsatisfactory
toLendersubordinatingthe

lientothisSecurityInstrument.IfLenderdeterminesthatanypartoftheProperty
issubjecttoalienwhich

canattainpriorityoverthisSecurityInstrument,Lendermay giveBorroweranoticeidentifyingthelien.

Within10daysofthedateonwhichthatnoticeisgiven,Borrowershallsatisfy
thelienortakeoneormore

oftheactionssetforthaboveinthisSection4.
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Lendermay requireBorrowertopay a one-timechargefora realestatetaxverificationand/or

reportingserviceusedby LenderinconnectionwiththisLoan.

5.PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon

thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"
andany

otherhazardsincluding,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.This

insuranceshallbemaintainedintheamounts(includingdeductiblelevels)andfortheperiodsthatLender

requires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduring
thetermoftheLoan.

The insurancecarrierprovidingtheinsuranceshallbe chosenby BorrowersubjecttoLender'srightto

disapproveBorrower'schoice,whichrightshallnotbeexercisedunreasonably.
Lendermay requireBorrower

topay,inconnectionwiththisLoan,either-(a)aone-timechargeforflood
zonedetermination,certification

andtrackingservices;or(b)a one-timechargeforfloodzonedeterminationandcertification
servicesand

subsequentchargeseachtimeremappingsorsimilarchangesoccurwhichreasonablymight
affectsuch

determinationorcertification.Borrowershallalsoberesponsibleforthepaymentofanyfeesimposedbythe

FederalEmergencyManagementAgency inconnectionwiththereviewofanyfloodzonedetermination

resultingfromanobjectionby Borrower.

IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany

particulartypeoramountofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
not

protectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,
hazard

orliabilityand mightprovidegreaterorlessercoveragethanwas previouslyin effect.Borrower

acknowledgesthatthecostoftheinsurancecoveragesoobtainedmightsignificantlyexceedthecostof

insurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection5 shall

becomeadditionaldebtofBorrowersecuredby thisSecurityInstrument.Theseamountsshallbearinterestat

theNoteratefromthedateofdisbursementandshallbepayable,withsuchinterest,uponnoticefromLender

toBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpoliciesshallbesubject
toLender's

righttodisapprovesuchpolicies,shallincludea standardmortgageclause,
and shallname Lenderas

mortgageeand/orasanadditionallosspayee.Lendershallhavetherighttohold
thepoliciesandrenewal

certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiums
and

renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,for

damageto,ordestructionof,theProperty,suchpolicyshallincludea standardmortgage
clauseandshall

name Lenderasmortgageeand/orasanadditionallosspayee.

Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lender

may makeproofoflossifnotmade promptlybyBorrower.UnlessLender
andBorrowerotherwiseagreein

writing,anyinsuranceproceeds,whetherornottheunderlyinginsurance
was requiredby Lender,shallbe

appliedtorestorationorrepairoftheProperty,iftherestoration
orrepairiseconomicallyfeasibleand

Lender'ssecurityisnotlessened.Duringsuchrepairandrestorationperiod,Lendershallhavetherightto

holdsuchinsuranceproceedsuntilLenderhashadanopportunitytoinspectsuchPropertyto
ensurethework

hasbeencompletedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.

Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorinaseriesofprogress

paymentsasthework iscompleted.Unlessan agreement
ismade inwritingorApplicableLaw requires

interesttobepaidon suchinsuranceproceeds,Lendershallnotberequired
topayBorroweranyinterestor

earningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedbyBorrowershallnotbe

paidoutoftheinsuranceproceedsandshallbe
thesoleobligationofBorrower.Iftherestorationorrepairis
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noteconomicallyfeasibleorLender'ssecuritywouldbelessened,theinsuranceproceedsshallbeappliedto

thesums securedby thisSecurity.Instrument,whetherornotthendue,withtheexcess,ifany,paidto

Borrower.Suchinsuranceproceedsshallbe appliedintheorderprovidedforinSection2.

IfBorrowerabandonstheProperty,Leadermay file,negotiateandsettleanyavailableinsurance

claimandrelatedmatters.IfBorrowerdoesnotrespondwithin30 daystoa noticefromLenderthatthe

insurancecarrierhasofferedtosettleaclaim,thenLendermay negotiateandsettletheclaim.The 30-day

periodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunderSection

22 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srightstoanyinsuranceproceedsinan

amountnottoexceedtheamountsunpaidundertheNoteorthisSecurityInstrument,and(b)anyotherof

Borrower'srights(otherthantherighttoanyrefundofunearnedpremiumspaidby Borrower)underall

insurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothecoverageoftheProperty.

Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyortopay amountsunpaid

undertheNoteorthisSecurityInstrument,whetherornotthendue.

6.Occupancy.Borrowershalloccupy,establish,andusethePropertyasBorrower'sprincipal

residencewithin60 daysaftertheexecutionofthisSecurityInstrumentandshallcontinuetooccupythe

PropertyasBorrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unless
Lender

otherwiseagreesinwriting,which consentshallnotbe unreasonablywithheld,orunlessextenuating

circumstancesexistwhicharebeyondBorrower'scontrol.

7.Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnot

destroy,damageorimpairtheProperty,allowthePropertytodeteriorateorcommitwasteontheProperty.

WhetherornotBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyinordertoprevent

thePropertyfromdeterioratingordecreasinginvalueduetoitscondition.Unlessitisdeterminedpursuantto

Section5 thatrepairorrestorationisnoteconomicallyfeasible,BorrowershallpromptlyrepairtheProperty

ifdamagedtoavoidfurtherdeteriorationordamage.Ifinsuranceorcondemnationproceedsarepaidin

connectionwithdamageto,orthetakingof,theProperty,Borrowershallbe responsibleforrepairing
or

restoringthePropertyonlyifLenderhasreleasedproceedsforsuchpurposes.Lendermay
disburseproceeds

fortherepairsand restorationina singlepaymentorina seriesofprogresspayments
asthework is

completed.Iftheinsuranceorcondemnationproceedsarenotsufficienttorepair
orrestoretheProperty,

BorrowerisnotrelievedofBorrower'sobligationforthecompletionofsuchrepairorrestoration.

Lenderoritsagentmay make reasonableentriesupon andinspectionsoftheProperty.Ifithas

reasonablecause,Lendermay inspecttheinterioroftheimprovementsontheProperty.Leadershallgive

Borrowernoticeatthetimeoforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8.Borrower'sLoan Application.Borrowershallbe indefaultif,duringtheLoan application

process,Borrowerorany personsorentitiesactingatthe
directionofBorrowerorwithBorrower's

knowledgeorconsentgavemateriallyfalse,misleading,orinaccurate
informationorstatementstoLender

(orfailedtoprovideLenderwithmaterialinformation)inconnectionwith
theLoan.Materialrepresentations

include,butarenotlimitedto,representationsconcerningBorrower'soccupancyofthePropertyas

Borrower'sprincipalresidence.

9.ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenantsandagreements
containedinthisSecurityInstrument,(b)there

isalegalproceedingthatmightsignificantlyaft'ectLender'sinterestinthePropertyand/orrightsunderthis

SecurityInstrument(suchasa proceedinginbankruptcy,probate,
forcondemnationorforfeiture,for

enforcementofalienwhich may attainpriorityoverthisSecurityInstrumentortoenforce
lawsor
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regulations),or(c)BorrowerhasabandonedtheProperty,thenLendermay do andpay forwhateveris

reasonableorappropriatetoprotectLender'sinterestinthePropertyand rightsunder
thisSecurity

Instrument,includingprotectingand/orassessingthevalueoftheProperty,andsecuringand/orrepairing
the

Property.Lender'sactionscaninclude,butarenotlimitedto:(a)payingany
sumssecuredby alienwhich

haspriorityoverthisSecurityInstrument;(b)appearingincourt;and(c)paying
reasonableattorneys'feesto

protectitsinterestinthePropertyand/orrightsImderthisSecurityInstrument,including
itssecuredposition

inabankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,enteringtheProperty
to

make repairs,changelocks,replaceorboardup doorsandwindows,drainwaterfrompipes,eliminate

buildingorothercodeviolationsordangerousconditions,andhaveutilitiesturnedon oroff.Although

Lendermay takeactionunderthisSection9,Lenderdoesnothavetodo soandisnotunderanydutyor

obligationtodo so.ItisagreedthatLeaderincursno liabilityfornottakinganyorallactionsauthorized

underthisSection9.

Any amountsdisbursedby LenderunderthisSection9 shallbecomeadditionaldebtofBorrower

securedby thisSecurityInstrument.TheseamountsshallbearinterestattheNoterate
fromthedateof

disbursementandshallbepayable,withsuchinterest,upon noticefromLendertoBorrowerrequesting

payment.
IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithall

theprovisionsofthe

lease.Borrowershal1notsurrendertheleaseholdestateandinterestshereinconveyedorterminateorcancel

thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,
alteroramend the

groundlease.IfBorroweracquiresfeetitletotheProperty,theleasehold
andthefeetitleshallnotmerge

unlessLenderagreestothemergerinwriting.

10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasa condition
ofmakingthe

Loan,BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsurance
ineffect.If,forany

reason,theMortgageInsurancecoveragerequiredby Lenderceasestobe availablefrom
themortgage

insurerthatpreviouslyprovidedsuchinsuranceandBorrowerwas required
tomake separatelydesignated

paymentstowardthepremiumsforMortgageInsurance,Borrowershallpay
thepremiumsrequiredtoobtain

coveragesubstantiallyequivalenttotheMortgageInsurancepreviouslyineffect,ata costsubstantially

equivalenttothecosttoBorroweroftheMortgageInsurancepreviously
ineffect,fromanalternatemortgage

insurerselectedby Lender.IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,

BorrowershallcontinuetopaytoLeadertheamountoftheseparatelydesignatedpayments
thatweredue

when theinsurancecoverageceasedtobeineffect.Lenderwillaccept,useandretainthesepayments
asa

non-refundablelossreserveinlieuofMortgageInsurance.Such lossreserveshallbe non-refundable,

notwithstandingthefactthattheLoan isultimatelypaidinfull,andLendershallnot
be requiredtopay

Borroweranyinterestorearningsonsuchlossreserve.Lendercannolongerrequire
lossreservepaymentsif

MortgageInsurancecoverage(intheamountandfortheperiodthat
Lenderrequires)providedby aninsurer

selectedby Leaderagainbecomesavailable,isobtained,andLenderrequiresseparatelydesignatedpayments

towardthepremiumsforMortgageInsurance.IfLenderrequiredMortgage
Insuranceasa conditionof

makingtheLoanandBorrowerwas requiredtomake separatelydesignatedpayments
towardthepremiums

forMortgageInsurance,Borrowershallpaythepremiumsrequired
tomaintainMortgageInsuranceineffect,

ortoprovidea non-refundablelossreserve,untilLender'srequirement
forMortgageInsuranceendsin

accordancewithanywrittenagreementbetweenBorrowerandLenderproviding
forsuchterminationoruntil

terminationisrequiredby ApplicableLaw,NothinginthisSection10
affectsBorrower'sobligationtopay

interestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyeatitythatpurchases
theNote)forcertainlossesit
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may incurifBorrowerdoesnotrepaytheLoanasagreed.BorrowerisnotapartytotheMortgageInsurance.

Mortgageinsurersevaluatetheirtotalriskonallsuchinsuranceinforcefromtimetotime,andmay

enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreements

areontermsandconditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)to

theseagreements.Theseagreementsmay requirethemortgageinsurertomake paymentsusinganysourceof

fundsthatthemortgageinsurermay haveavailable(whichmay includefundsobtainedfromMortgage

Insurancepremiums).

As aresultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,

anyotherentity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthat

derivefrom(ormightbe characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,
in

exchangeforsharingormodifyingthemortgageinsurer'srisk,orreducinglosses.Ifsuchagreementprovides

thatanaffiliateofLendertakesa shareoftheinsurer'sriskinexchangeforashareofthepremiumspaidto

theinsurer,thearrangementisoftentermed"captivereinsurance."Further-

(a)Any suchagreementswillnotaffecttheamounts thatBorrower hasagreedtopay
for

MortgageInsurance,orany othertermsoftheLoan.Such agreements
willnotincreasetheamount

Borrowerwillowe forMortgageInsurance,and theywillnotentitleBorrowertoany refund.

(b)Any suchagreementswillnotaffecttherightsBorrowerhas
-ifany-withrespecttothe

MortgageInsuranceundertheHomeowners ProtectionActof1998orany
otherlaw.Theserightsmay

includetherighttoreceivecertaindisclosures,torequestand obtaincancellationoftheMortgage

Insurance,tohavetheMortgageInsuranceterminatedautomatically,and/ortoreceivea refundofany

MortgageInsurancepremiumsthatwereunearnedatthetimeofsuch
cancellationortermination.

11.AssignmentofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby

assignedtoandshallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbeappliedtorestoration
orrepairof

theProperty,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.During

suchrepairandrestorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceedsuntil

LenderhashadanopportunitytoinspectsuchPropertytoensuretheworkhasbeencompleted
toLender's

satisfaction,providedthatsuchinspectionshallbeundertakenpromptly.Lendermay payfortherepairsand

restorationinasingledisbursementorinaseriesofprogresspaymentsastheworkiscompleted.
Unlessan

agreementismade inwritingorApplicableLaw requiresinteresttobepaidonsuchMiscellaneousProceeds,

LendershallnotberequiredtopayBorroweranyinterestorearningsonsuchMiscellaneousProceeds.
Ifthe

restorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould
be lessened,theMiscellaneous

Proceedsshallbe appliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,
withthe

excess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshall
beappliedintheorderprovidedforin

Section2.

Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneous

Proceedsshallbeappliedtothesumssecuredby thisSecurityInstrument,whether
ornotthendue,withthe

excess,ifany,paidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,
orlossinvalueisequaltoorgreater

thantheamountofthesums securedby thisSecurityInstrumentimmediatelybeforethepartialtaking,

destruction,orlossinvalue,unlessBorrowerandLenderotherwiseagreeinwriting,thesumssecuredby
this

SecurityInstrumentshallbe reducedby theamountoftheMiscellaneousProceedsmultipliedby the
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followingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartialtaking,

destruction,orlossinvaluedividedby (b)thefairmarketvalueofthePropertyimmediatelybeforethe

partialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe

amountofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless

BorrowerandLenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbeappliedtothesums

securedby thisSecurityInstrumentwhetherornotthesumsarethendue.

IfthePropertyisabandonedby Borrower,orif,afternoticeby LendertoBorrowerthatthe

OpposingParty(asdefinedinthenextsentence)offerstomake anawardtosettlea claimfordamages,

BorrowerfailstorespondtoLenderwithin30daysafterthedatethenoticeisgiven,Lenderisauthorizedto

collectandapplytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums

securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"meansthethirdpartythat

owesBorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhasarightofactioninregardto

MiscellaneousProceeds.

Borrowershallbeindefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,in

Lender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender'sinterest

inthePropertyorrightsunderthisSecurityInstrument.Borrowercancuresuchadefaultand,
ifacceleration

hasoccurred,reinstateasprovidedinSection19,by causingtheactionorproceedingtobedismissedwitha

rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterialimpairmentof

Lender'sinterestinthePropertyorrightsunderthisSecurityInstrument.Theproceedsofanyawardorclaim

fordamagesthatareattributabletotheimpairmentoflander'sinterestinthePropertyareherebyassigned

andshallbepaidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbe

appliedintheorderprovidedforinSection2.

12.BorrowerNot Released;ForbearanceBy LenderNot a Waiver.Extensionofthetimefor

paymentormodificationofamortizationofthesumssecuredbythisSecurity
Instrumentgrantedby Lender

toBorroweroranySuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorroweror

anySuccessorsinInterestofBorrower.Lendershallnotberequiredtocommence proceedingsagainstany

SuccessorinInterestofBorrowerortorefusetoextendtimeforpaymentorotherwisemodifyamortization

ofthesumssecuredby thisSecurityInstrumentby reasonofanydemandmade by theoriginalBorroweror

any SuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercisinganyrightorremedy

including,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,entitiesorSuccessorsin

InterestofBorrowerorinamountslessthantheamountthendue,shallnotbe awaiveroforprecludethe

exerciseofanyrightorremedy.

13.Jointand SeveralLiability;Co-signers;SuccessorsandAssignsBound.Borrowercovenants

andagreesthatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho

co-signsthisSecurityInstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthisSecurity

Instrumentonlytomortgage,grantandconveytheco-signer'sinterestinthePropertyunderthetermsofthis

SecurityInstrument;(b)isnotpersonallyobligatedtopaythesumssecuredby
thisSecurityInstrument;and

(c)agreesthatLenderand any otherBorrowercan agreetoextend,modify,forbearormake any

accommodationswithregardtothetermsofthisSecurityInstrumentortheNote
withouttheco-signer's

consent,
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Subjecttotheprovisionsof Section18,any SuccessorinInterestofBorrowerwho assumes

Borrower'sobligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,shallobtainall

ofBorrower'srightsandbenefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom

Borrower'sobligationsandliabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleasein

writing.The covenantsandagreementsofthisSecurityInstrumentshallbind(exceptasprovidedinSection

20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith

Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyandrightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.In

regardtoanyotherfees,theabsenceofexpressauthorityinthisSecurityInstrumenttochargea specificfee

toBorrowershallnotbe construedasaprohibitiononthechargingofsuchfee.Lendermay notchargefees

thatareexpresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.

IftheLoanissubjecttoalawwhichsetsmaximum loancharges,andthatlawisfinallyinterpreted

sothattheinterestorotherloanchargescollectedortobecollectedinconnectionwiththeLoanexceedthe

permittedlimits,then:(a)anysuchloanchargeshallbereducedby theamountnecessarytoreducethe

chargetothepermittedlimit;and(b)anysumsalreadycollectedfromBorrowerwhichexceededpermitted

limitswillberefundedtoBorrower.Lendermay choosetomake thisrefundby reducingtheprincipalowed

undertheNoteorbymakinga directpaymenttoBorrower.Ifarefundreducesprincipal,thereductionwill

betreatedasapartialprepaymentwithoutanyprepaymentcharge(whetherornotaprepaymentchargeis

providedforundertheNote).Borrower'sacceptanceofanysuchrefundmade by directpaymenttoBorrower

willconstituteawaiverofanyrightofactionBorrowermighthavearisingoutofsuchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstminent

mustbeinwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedto

havebeengiventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snotice

addressifsentby othermeans.NoticetoanyoneBorrowershallconstitutenoticetoallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunless

Borrowerhasdesignateda substitutenoticeaddressby noticetoLender.Borrowershallpromptlynotify

LenderofBorrower'schangeofaddress.IfLenderspecifiesaprocedureforreportingBorrower'schangeof

address,thenBorrowershallonlyreportachangeofaddressthroughthatspecifiedprocedure.Theremay
be

onlyonedesignatednoticeaddressunderthisSecurityInstrumentatanyonetime.Any noticetoLendershall

begivenby deliveringitorby mailingitby firstclassmailtoLender'saddressstatedhereinunless
Lender

hasdesignatedanotheraddressbynoticetoBorrower.Any noticeinconnectionwiththisSecurityInstrument

shallnotbedeemedtohavebeengiventoLenderuntilactuallyreceivedby Lender.Ifanynoticerequiredby

thisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicableLaw requirementwillsatisfy

thecorrespondingrequirementunderthisSecurityInstrument.

16.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentshallbe

governedby federallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsand

obligationscontainedinthisSecurityInstrumentaresubjecttoany requirements
and limitationsof

ApplicableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractor
it

mightbesilent,butsuchsilenceshallnotbeconstruedasaprohibitionagainstagreementby
contract.Inthe

eventthatanyprovisionorclauseofthisSecurityInstnunentortheNoteconflicts
withApplicableLaw,such

conflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcanbe given
effect

withouttheconflictingprovision.
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As usedinthisSecurityInstrument:(a)wordsofthemasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingular
shallmean and

includethepluralandviceversa;and(c)theword "may"givessolediscretionwithoutanyobligation
totake

anyaction.

17.Borrower'sCopy. Borrowershallbe givenone copy of theNote and ofthisSecurity

Instrument.

18.TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection18,

"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,

thosebeneficialintereststransferredinabond fordeed,contractfordeed,installmentsalescontractor

escrowagreement,theintentofwhichisthetransferoftitleby Borrowerata futuredatetoa purchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrower

isnota naturalpersonandabeneficialinterestinBorrowerissoldortransferred)withoutLender'sprior

writtenconsent,Lendermay requireimmediatepaymentinfullofallsums securedby thisSecurity

Instrument.However,thisoptionshallnotbe exercisedby Lenderifsuchexerciseisprohibitedby

ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.Thenoticeshall

provideaperiodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordance
withSection15

withinwhichBorrowermustpayallsumssecuredby thisSecurityInstrument.IfBorrowerfailstopaythese

sumspriortotheexpirationofthisperiod,Lendermay invokeanyremediespermittedby thisSecurity

Instrumentwithoutfurthernoticeordemand on Borrower.

19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,

BorrowershallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytimeprior

totheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedinthis

SecurityInstrument;(b)suchotherperiodasApplicableLaw mightspecifyfortheterminationofBorrower's

righttoreinstate;or(c)entryofajudgmentenforcingthisSecurityInstrument.Thoseconditionsarethat

Borrower:(a)paysLenderallsumswhichthenwouldbedueunderthisSecurityInstrumentand
theNoteas

ifno accelerationhad occurred;(b)curesanydefaultofanyothercovenantsoragreements;(c)paysall

expensesincturedinenforcingthisSecurityInstrument,including,butnotlimitedto,
reasonableattomeys'

fees,propertyinspectionandvaluationfees,andotherfeesincurredforthepurposeofprotecting
Lender's

interestinthePropertyandrightsunderthisSecurityInstrument;and(d)takessuchactionasLendermay

reasonablyrequiretoassurethatLender'sinterestinthePropertyandrightsunder
thisSecurityInstrument,

andBorrower'sobligationtopaythesums securedby thisSecurityInstrument,shallcontinueunchanged.

Lendermay requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormoreofthefollowing

forms,asselectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheckor

cashier'scheck,providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsuredby afederal

agency,instrumentalityorentity;or(d)ElectronicFundsTransfer.Upon reinstatementby Borrower,this

SecurityInstrumentandobligationssecuredherebyshallremainfullyeffective
asifno accelerationhad

occurred.However,thisrighttoreinstateshallnotapplyinthecaseofaccelerationunderSection
18.

20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.TheNoteorapartialinterestin

theNote(togetherwiththisSecurityInstrument)canbe soldoneor
more timeswithoutpriornoticeto

Borrower.A salemightresultinachangeintheentity(knownasthe"LoanServicer")
thatcollectsPeriodic

PaymentsdueundertheNote andthisSecurityInstrumentandperforms
othermortgageloanservicing

obligationsundertheNote,thisSecurityInstrument,andApplicableLaw.Therealsomightbeoneormore
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changesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa changeoftheLoan Servicer,

Borrowerwillbegivenwrittennoticeofthechangewhichwillstatethename andaddressofthenew Loan

Servicer,theaddresstowhichpaymentsshouldbe made andany otherinformationRESPA requiresin

connectionwithanoticeoftransferofservicing.IftheNoteissoldandthereaftertheLoanisservicedby a

LoanServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligationstoBorrowerwill

remainwiththeLoan Servicerorbetransferredtoa successorLoan Servicerandarenotassumedby the

Notepurchaserunlessotherwiseprovidedby theNotepurchaser.

NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheran

individuallitigantorthemember ofaclass)thatarisesfromtheotherparty'sactionspursuanttothisSecurity

Instrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed by reasonof,

thisSecurityInstrument,untilsuchBorrowerorLenderhasnotifiedtheotherparty(withsuchnoticegiven

incompliancewiththerequirementsofSection15)ofsuchallegedbreachandaffordedtheotherparty
hereto

areasonableperiodafterthegivingofsuchnoticetotakecorrectiveaction.IfApplicableLaw providesa

timeperiodwhichmustelapsebeforecertainactioncanbe taken,thattimeperiodwillbe
deemed tobe

reasonableforpurposesofthisparagraph.The noticeofaccelerationandopportunitytocuregivento

BorrowerpursuanttoSection22 andthenoticeofaccelerationgiventoBorrowerpursuanttoSection18

shallbedeemedtosatisfythenoticeandopportunitytotakecorrectiveactionprovisionsofthisSection20.

21.HazardousSubstances.As usedinthisSection21:(a)"HazardousSubstances"arethose

substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw andthe

followingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesand

herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,andradioactivematerials;(b)

"EnvironmentalLaw" means federallawsandlawsofthejurisdictionwherethePropertyislocatedthat

relatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includesanyresponse

action,remedialaction,orremovalaction,asdefinedinEnvironmentalLaw; and(d)an "Environmental

Condition"meansaconditionthatcancause,contributeto,orotherwisetriggeranEnvironmentalCleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazardous

Substances,orthreatentoreleaseanyHazardousSubstances,on orintheProperty.Borrowershallnotdo,

norallowanyoneelsetodo,anythingaffectingtheProperty(a)thatisinviolationofanyEnvironmental

Law,(b)whichcreatesanEnvironmentalCondition,or(c)which,duetothepresence,use,or
releaseofa

HazardousSubstance,createsaconditionthatadverselyaffectsthevalueoftheProperty.Theprecedingtwo

sentencesshallnotapplytothepresence,use,orstorageonthePropertyofsmallquantitiesofHazardous

Substancesthataregenerallyrecognizedtobeappropriatetonormalresidentialusesandtomaintenanceof

theProperty(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuit

orotheractionby anygovernmentalorregulatoryagencyorprivatepartyinvolvingtheProperty
andany

HazardousSubstanceor EnvironmentalLaw of which Borrower has actualknowledge,(b)any

EnvironmentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatof

releaseofanyHazardousSubstance,and(c)anyconditioncausedby thepresence,useorreleaseofa

HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotifiedby

anygovemmentalorregulatoryauthority,oranyprivateparty,thatanyremovalorotherremediationofany

HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptlytakeallnecessary

remedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreateanyobligationon

Lenderforan EnvironmentalCleanup.
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NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:

22.Acceleration;Remedies.Lender shaH givenoticetoBorrower priortoacceleration

followingBorrower'sbreachofany covenantoragreementinthisSecurityInstrument(but
notprior

toaccelerationunderSection18unlessApplicableLaw providesotherwise).The noticeshallspecify:

(a)thedefault;(b)theactionrequiredtocurethedefault;(c)a date,notless
than30 daysfrom the

datethenoticeisgiventoBorrower,by whichthedefaultmust be cured;and (d)thatfailure
tocure

thedefaulton orbeforethedatespecifiedinthenoticemay resnItinaccelerationofthesums secured

by thisSecurityInstrumentand saleoftheProperty.The noticeshallfurtherinformBorrowerofthe

righttoreinstateafteraccelerationandtherighttobringa courtactiontoassert
thenon-existenceofa

defaultor any otherdefenseofBorrowertoaccelerationand sale.Ifthedefaultisnotcuredon or

beforethedatespecifiedinthenotice,Lenderatitsoptionmay requireimmediatepayment infullof

allsums securedby thisSecurityInstrumentwithoutfurtherdemand and may invokethepower of

saleand any otherremediespermittedby ApplicableLaw. Lender shallbe entitledtocollectall

expensesincurredinpursuingtheremediesprovidedinthisSection22,including,
butnotlimitedto,

reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecuteawrittennoticeoftheoccurrenceof
an

eventofdefaultand oftheelectiontocausethePropertytobe soldand shallrecordsuchnoticeineach

countyinwhichanypartofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuch
notice

inthemanner prescribedby ApplicableLaw toBorrower and totheotherpersonsprescribedby

ApplicableLaw. IntheeventBorrowerdoesnotcurethedefaultwithintheperiodthenprescribedby

ApplicableLaw, Trusteeshallgivepublicnoticeofthe saletothepersonsand in themanner

prescribedby ApplicableLaw.Afterthetimerequiredby ApplicableLaw, Trustee,
withoutdemand

on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthetimeand place
and

under thetermsdesignatedinthenoticeofsaleinone or more parcelsand inany orderTrustee

determines(butsubjecttoanystatutoryrightofBorrowertodirecttheorderinwhich
theProperty,if

consistingofseveralknown lotsorparcels,shallbe sold).Trusteemay inaccordancewithApplicable

Law, postponesaleofalloranyparcelofthePropertyby publicannouncement
atthetimeand place

ofanypreviouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyatanysale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany

covenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe prima facie

evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthe

followingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonable
Trustee'sand

attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any
excesstothepersonor

personslegallyentitledtoitortothecountyclerkof
thecountyinwhichthesaletookplace.

23.Reconveyance.Upon paymentofallsums securedby thisSecurityInstrument,Lendershall

requestTrusteetoreconveythePropertyandshallsurrenderthisSecurity
Instrumentandallnotesevidencing

debtsecuredbythisSecurityInstrumenttoTrustee.Trusteeshallreconvey
thePropertywithoutwarrantyto

thepersonorpersonslegallyentitledtoit.Suchperson
orpersonsshallpayanyrecordationcosts.Lender

may chargesuchpersonorpersonsa feeforreconveyingtheProperty,
butonlyifthefeeispaidtoa third

party(suchastheTrustee)forservicesrendered
andthechargingofthefeeispermittedunderApplicable

Law.

24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointa
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successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor

trusteeshallsucceedtoallthetitle,poweranddutiesconferreduponTrusteehereinandby ApplicableLaw.

25.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebesentto

Borrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsandagreestothetermsandcovenantscontainedinthis

SecurityInstrumentandinanyRiderexecutedby Borrowerandrecordedwithit.

- ORROWER - RYLEE WATSON - DATE -

[SpaceBelowThisLineForAcknowledgment]

STATE OF UTAH

coUNTY or / /?

Thefor oinginstrumentwasacknowledgedbeforeme this / / r?/ by

(Seal)

...-
- .g Signatureofperson acknowedgment

r NotaryPubitc

| ENDY WHRFM (Titleor

Residingat: 77 ( ft)

October5,2016 My Commis ires: / C

I 4., 6'tateofUtatt

MORTGAGE LOAN ORIGINATOR LYNblAE AGUILAR

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

210683
MORTGAGE LOAN ORIGINATION COMPANY ACADEMY MORTGAGE CORPORATION

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

3113
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