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THIS DEED OF TRUST ismadethis 23 dayof July |, 2022 | among the Trustor,
Kristi C. Torsak

{herein "Bommower"), MOUNTAIN AMERICA FEDERAL CREDIT UNION (herein "Trustea"}, and the
Beneficiary, MOUNTAIN AMERICA FEDERAL CREDIT UNION, a corporation organized and
existing under the Laws of the State of Utah whosa address is 9800 S MONROE ST, SANDY UT
84070 (herein “Lender”).

BORROWER, in consideration of the indebtedness herein ratited and the trust hersin created,
Imevocably grants and conveys to Trustes, in trust, with power of sale, the following
described property located in the County of Davis , State of _ uT

SEE ATTACHED EXHIBIT "A”
PARCEL# 12-503-0240

which has the address of 3379 West 1050 North
: (Street)
Layton UT 84041 {herein “Property Address");
{Chy) {State and Z1p Code)
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UNTAIN AMERICA DEED OF TRUST
Mo CREDIT UNION TO SECURE HOME EQUITY

T e LINE OF CREDIT AGREEMENT

TOGETHER, with all the improvements now or hereafter erected on the properly, and all easements,
rights, appurtenances, rants (subject however to the rights and authorities given hersin to Lender
to collect and apply such renis), royalties, mineral, ofl and gas rights and profits, water, water rights,
and water stock, and all fixtures now or hereafter attached to the property, all of which, Including
replacements and additions thereto, shall be deamed to be and remain a part of the property coveraed
by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if the
Deed of Trust is on a leasehold) are Berein referred 10 as the "Property™;

FOR THE PURPOSE OF SECURING:

1.Payment of the indebtedness and all other lawful charges evidenced by a revolving line of credit as set
forth in the Home Equlty Line of Credit Agreement dated the 23 day of July

2022 in the maximum sum $ 50.000.00 granted to Trustor, payable by Trustor to
the order of Beneficlary at all imes, in the manner and with interest as therein set forth and any
extensions andfor renewals or modifications thereof,
2. The performance of each agreement of Trustor hersein contalned; and
3.The payment of all sums expended or advanced by Beneficiary under or pursuant to the terms. hereof,
together with interest thareon as herein provided.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grant and convey the Property, that no one else has any interest in the Property or clalm
against it other than as indicated on your loan appiication, and that Borrower covenants and will
warrant and defend generally the title fo the Property against all cleims and demands, subject to any
declarations, easements, or restrictions listed in a schedule of exceptions in lender's title report or
Lender's titla insurance poficy Insuring Lender’s interest in the Property.

LUNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymunt of Principal and Interest. Borrower shall promptly pay when due the principal of
and interest on the indebtedness evidenced by the Agreement, prepayment and [ate charges as provided
In the Agreement, and the principal of and interest on any Future Advances secuted by this Deed of Trust.

2, Application of Payments. Uniess applicable law provides otherwise, all payments
received by Lender under the Note shall be applied first, to accrued but unpaid Interest, second to
the unpaid principal balance of your Loan, third to “Late Charges” as described hereln, and finally
to collection costs.

3. Charges; Llens. Bomower shall pay all taxes, assessmenis and other charges, fines
and impositions attributable to the Properly which may attain a priority over this Deed of Trust, and
leasehold payments or ground rents, if any. Borrawer shall promptly discharge any lien which has priority
over this Deed of Trust; provided that Borrower shall not be required by Lender to discharge any such Ren
s0 long as Bomower shall agree In writing, which may include an existing first morigage note, to the
payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith
contest such len by, or defend enforcement of such lien in, legal proceedings which operate fo
pravent lha enforcament of the lien ar forfelture of the Property or any part theraof.

4. Hazart Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Prlug:uart)nr insured against loss by fire, hazards included within the term “extended coverage”, and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require; pravided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Deed of Trust. The Insurance carer providing the
insurance shall be chosen by Borrower subject to approval by Lender;, provided, that such
approval shall not be unreasonably withheld. Lender shall have the right fo hoid the policles and
renewals thereof, and Borrower shall promptly fumish to Lender all renewal notices and all recsipts of
paid premiums. Lender shall have the right to hold the policies and renewals thereof, and Borrower shall
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promptly fumish to Lender all renewal notices and all recelpts of paid premiums. In the event of loss,
Borrower shall-give prompt notice to the insurance: camier and Lender, Lander may make proof of loss If not
made promptly by Borrawer. Unless Lender and Borrower otherwise agree In wiiting, insurance proceeds
shall: be applled to restoration or repair of the Property damages, provided such mstnraﬁun or repair is
economically f&asibla and the secwity of this Deed of Trust is not thereby | paired If such
restoration ‘or repaif Is not economically feasitite or If the secuiity of this Deed of Trust is not thereby
Impalired. If such restoration or repairs are not economically feasible or If the securlty of this Deed of
Trust would be impaired, the insurance proceeds. shall be applied to the sums secured by this Deed of
Trust, with the eXcess, if any, paid te Bormower. If the Proparty-Is abandoned by Barrowaer, or if Borrower
falis to respond to Lender within 30 days from the date nofice Is malléd by Lender to Bomrower that the
Insurance calrier offers o settle a claim for insurance benefits, Lander Is authorized to collect and apply the
Insurance proceeds at Lendars option either to restoration or ra-pair «of the Praperty or to the sums secured
by this Deed of Trust. Unless Lender and ‘Borrower otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpona the due date of the morithly installments referred to in
raph 1 hereof or change the amount of such installments. If under paragraph 17 hersof the
Pmpartjr Is .acquired by Lender, all right, title and interest of Borrower in and to any surance policies in
and to the proceeds thereof resulting from damage-to the Property prior to the sale or acguisition shall pass
to Lender to the extent of the sums secired by this Deed of Trust immediately prior to such sale or

- atquisition,

5, Preservation and Maintehance of Property; Leasaholds; Condominiums:; Planned Unit
Developments. Borrower ghall keep the Property in good repair and ahal] not commit waste or parmit
impairment or deterioration of the Property and shall comply with the provisions of any Iease if this Deed of
Trust Is on A lsasehold, |f this Deed of Trust [s on a Gnit In a condominium or a planned unit
developmant, ‘Borrower shall perform all of Bomower's obligations under the declaration or covenants
creating or goveming the condominium or planned unit development, the bylaws and regulations of the
condominium or planned untt development, and constituent documents. If a condomimium or planned
urdt development rider is executed by Borrower and recordad together with this Deed of Trust, the
covenants ahi agresments of such rider shall be incorporated into-and shall amend and supplement the
covenants and agreements of this Deed of Trust as If the rider were a part hereof.

8. Protection of Lender’s Security. If Borrower fails to parform the covenants and agresments
contained in this Deed of Trust, or if any action or proceeding ls commenced which materially affects
Lender's interest in the Property, incliding, but not limited to, eminent domaln, iksoivency, code

" anfarcement, or arangements or praceedings Involving a bankmupt or decedent, then Lender at Lender's

upﬂon upon nutlne to Borrower, may make such appearances, disburse such sums and take such action
ag Is- necessary to protect Lender's finterest, including, but not fimited to, disbursement or reasonable

attorney’s feas and entry upon the Property to make: repairs. If Lender required mortgage insurance as a
- gondition of making the loan. secured by this Deed of Trust, Borrower sha§l pay the premiums required to
“maintain such insurance In effect until such time as the requirement for such insurance terminates in

accordanca with Barrower's.4nd Lender's writtan agreement or applicable law. Any amounts disbursed by
Lendér pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness of
Beorrower secured by this Deed of Trust Unless Borrower and Lender agree to other terms of payment,
such amounts. shall be payable upon notice from Lender to Borrower requesting payment thereof, and
shall bear Interest from the date of disbursement at the rate payable from time to time on cutstanding
principal undér. the agreemant unless payment of interest at such rate would be confrary to applicable
law, in which event such amounts shall bear Interest at the highest rate permissible under
applicable law, Nothing ‘contained in this paragreph 6 shall require Lender to incur any expense or
take any action hereunder.

7. Inspection, Lender may make or cause to be made reasonable entries upon the inspections of
the Property, provided that Lender shall give Bomower notica prior to any such inspection specifying
reasonable cause therefore related to Lender’s interast in the Property.
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8. Condémnation. The proceads of any award or cigim for damages, diract or conseguential, in
connection with any condemnation or other taking of the: Properly, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be psid to Lender. In the event of a total taking of the
Property, the proceeds shall be gs;pllbd to the sums secured by this Deed of Trust, with the.excess, if any,
paid to Bomowet, in the event a partial taking of the Property, unless Borrower and Lender otherwise
agres in writing, thera shall be applied %o the sums secured by this Deed of Trust such praportion of the
proceads as Is equal to that proportion which the amount of the sums aecured by this Deed of Trust
Immediately prior to the date of taking bears to the fair market value of the Property Immediately prior to the
date of taking, witht the. balance of the proceeds paid to Bomower. If the Proparty is abandened by
Borrower, or if, after notice by Lendear to Borrower that the condemner offers lo make an award or sefte a
claim for damages, Borrower falls to respond to Lendér within 30 days after the date such notice is matled,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the

erty or to the sums secured by this Deed of Trust, Unless Lender and Barrower otherwise-agree in
writing, any such application of proceeds o the principal shall. ot extend tr pastpene the due date of the

menthly installments referred to in paragraph 1 hereof or change the amount of such instaliments.

9. Hazardous Substances, Borrower represents and warrants that the Property never has bean,
and ngver will be so long ds this Deed of Trust remains a llen on the Property, used for the generation, -
manufacture, storage, treatment, disposal, release ot threatened release of any hazardous waste ar
substance, as these terms are defined in the Comprehensive Environmental Response, Compensation and
Liability -Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA", the Superfund
Amendments and Reautharization Aut {"SARA"}, applicable stete or Federal laws, or regulations adopted
pursuant to anyof the ng. Borrower authorizes Lender and its agents to enter upon the Properly to
make such Inspections and tests as Lender may deem appropriate to datermine compliance of the Proparty
with this sectian of the Deed of Trust. In addition, Barrower represents and warrants that the Property does
not contain uréa formaldehyde foam msulatior or urea formakdehyde resin in violation of any state laws,
Eorruwar hereby (a) releases and waives any future clalms against Lender for indemnity or contribution in the

event Borrower becomes Eable for cleanup or other costs under any such laws, and {b) agrees fo

[Indemnify and hold harmless Lendar agalnst any and al! claims asid lessés resulting from a hma'nh of this

paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the indebtedness
and the satisfaction of this Deed of Trust,

10, Borrower Net Released, Extension of tha time for paymert or medifieation of amortization of
the: sums secured by this Deed of Trust granted by Lender to siny succesaor in interest of Borrower shall
not operate to relesse, in.any manner, the Hability of the original Borrower and Borrower's succeseors In
interest. Lender shell not be required to cominonce proceedings ageainst such successor or refuse. fo
axtend time for payment or otherwise modify amorfization of the sums seeured by this Deed of Trust by
reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Walver. Any forbeatance by Lender in exercising any rightor
remedy’ hereundar, or otharwise affardad by appiicable law, shall not be a waiver of or praclude the
éxercise of any sunh right or remedy. The procurement of insurance or the paymaerit of iaxes or other llens or

by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
sacured by this Deed of Trust,

12. Remedies ‘Cumulative.  All remedlaﬁ provided i this Deed of Trust are dfstinct and
cumulative o any other right or remedy under this Deed of Trust ar affarded by law or equity, and may be
exercised concurrently, independently or successivaly.

13. Successers and Assigns Bound; Joint and Sevyeral Liability; Captions. The covanants
ant. agreements hersin contained shall bind, and the rights’ hereunder shall inure to, the respective
successors and assigns-of Lender and Borrower, subject to. the provisions of paragraph 16 hereof. All
covénants. and agreaments of Bomrewer shall be joint and several. The captions and headings of the
paragraphs of this Deed of Trust are for conveniance only and are not to be used to interpret or define the
pravisions hereof,

Rev. 01/2022 Pederally- insured by NGUA: Page 4 a7
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14. Notlce. Except for any notice required under applicable law to be given in another

- manner, () any notice o Borrower provided for In this Deed of Trust shall be given by maing

such notice: by certified mail addressed to Bomower at the Property Address or at such other
aodress. as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender
ghall be ghven by certifisd mall, retumn receipt requested, to Lenders address stated herein or
to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided forin this Deed of Trust shall ba-deemed to have been given to Borrower or Lender when given
in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severabliity. This form of Deed of
Trust combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdictiiin to constitute a uniform security instrument covering real property, This Deed of Trust shall
be governed by the law of the jurisdiction in which the Property is located. In the event that any provision
or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other

s of this Deed. of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Bomower shall be furnished a conformed copy of the Note and of this
Deed of Trust at the time of execution.or after recardation hereof,

'17. Rehabilltation ‘Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rehabilitation, improvement, repalr, or other loan agresment which Borrower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, In a form
acceptable to Lehder, an assignment of any righis, claima or defensas which Barrower may have
against parties who supply labor, materials or services in connection with Improvements made to the

P

1! Transfer of the Property; Assumption, If all or any part of the Properly or an interest
therein Is“sold or transfared by Borrower without Lender's prlor written consent, sxcluding {a) the
creation of & lien or encumbrance subordinate to this Deed of Trust, (b) the creation of a purchase
mbnay security Interest far household appliances (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold intarest of three years or less not
coritaining an option to purchiase, then all the sums secured by this Deed of Trust shall be Immediately
due and payable. The loan which is secured by this Deed of Trust is NOT Assumable.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s
brasch of any covenant or agreement of Borrower in this Deed of Trust, including the covénants to pay
when due and sums secureid by this Deed of Trust, Lender prior to acceleration shall mall notice to
Borrower as provided In paragraph 13 hereof specifying: (1) the breach; (2} the action required to cure.
such breach;{3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such .breach much be nurﬂd‘ and (4) that fallure-to.cure such breach on or before the date specified in the
nofice may result in acceleration of the sums:secured by this Deed of Trust and sale of the Property. The
natice shall further Infnrm Borrower of the right to relnstate after acceleration and the right’ to bring a murt
the braanh is not cured on or before the date specified in the notice, Lender at Lender's option may
declare all of the:sums secured by this Daad of Trust to be immadiately due and payable without further
demand and those remedies parrnlttad by applicable law may be invoked. Lender shall be entitled to
coflect all reasonable cost and expensas Incurred in piirsuing thie remedies provided in this paragraph 17,

Including, but fiat limited to, reasonable attorney’s fees. If the power of sale Ia Invoked, Trustee shall

exacute a written riotice of the cccurrence of an event of default and of the election to cause the Property
to be sold and shall record such notice in sach county in which Property or some part thereof is located.

Rev. nmm‘mum& Page 5 of 7
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Lender or Trustee shall mail coples of such natice in the manner prescribed by applicable law to
Bofrower and to the other paersons prescribed by applicable law, Trustee shall give pubic notice of sale
to the persons and in the manner prescribed by applicable law, After the lapse of such time as may be
required by applicable law, Trustee, without demand on Barrower, shall sell the Property at public
auction to the ‘highest bidider at the time and place and under the terms designated In the notice of sale
in ane or more parcels and In such order as Trustee may determine. Trustee may postpone sale of all

‘or any parcel of the Property by public announcement at the time and place of any previously scheduled

sale. Lender or Lender's desianee may purchase the Property at any salé. Trustee shall deliver to the
purchaser Trustes's deed conveying the Property 8o sold without any covenant or warranty, expressed

_.or implied, the Recitals in the Trustee's deed shall be prima facie evidence of the truth of the statement

made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable
casts and expanses of the sale, Including, but not limited to, reasonable Trustee's and attomey's fees
and costs of fitte evidence: (b) to all sums secured by this Deed of Trust; ‘and (c) the excess, if any, to

‘the: person or persons legally entitied thereto or to the county clerk of the county in which the sale took

place.

20. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured
by this Deed of Trust, (By reason of Borrower's Failure to make payments as agreed), Borrower shall
have the right to have sich proceedings begun by Lénder to enforce this Bleed of Trust discontinued at
aniy time prior to the earller-to-occur of (i) théfifth day before sala of the Property pursuant to the power of
sale contained In the Deed of Trust-or (ii) entry of a judgment enforcing this Deed of Trust if (a) Borrower
pays Lender &ll s3ums which would be then due under this Deed of Trust, the Note and notes sacuring
Future Advances, If any, had not accelerstion occurred; {b) Borrower cures all breaches of any other
covenants or agreements of Borrower continued in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and: agreements of Borrowar
contained in this Deed of Trust and in enforcing Lender's and Trustee’'s remedies as provided in

.paragraph 17 hereof, including, but nat limited to, reasonabie attoiney’s fees and (d) Borrower takes such

action as Lender may reasonably require to assure that the lien of this Dead of Trust, Lender’s interest in
the: Property and Bomower's obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such paymient and cure by Borrower, this Deed of Trust and the obllgations secured
héreby shall remain In full farce and affect as if no accelerstion had occurred,

21. Assigriment of Rents; Appointment of Recelver; Lender ih Possession. As additional
security heraunder. Borrawer har&hy assigns to Lender the rents of the Property, provided that Barrower
shall, prior to acceleration undar paragraph 17 hereof or abandonment.of the Property, have the right to

‘colleet and retainsiich rents as they become due and payable. Upon accelefation under parag 17

hereof or abandonment of the Property, Lender, in person, by agent or by Judicially appointed receiver,
ghiall-be entitled to enter upon, take poasession of and manage the Property and to collect the rents of the

- Property, including those past due. All rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited to,
receivers fﬂps. premiums on recelvers bonds and reasonable attorney's faas -and then to the sums
secured by this Daed of Triist. Lender and the recaiver shall be [able to account only for tfiose rents
actually raceived.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall
request Trustee to reconvey the Property &nd shall surrender this Desd-of Trust and all notes evidencing
Indebtedness secured by this Deed of Trust to Trustes. Trustee shall reconvey the Property without

and without charge to the person or persans legally entitied thereto, Such person or persons
shall pay all costs or recordation, if any.
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23. Substitute Trustee. Lender, at Lander's opflon, may from time to time remove
Trustee and appoint a successor trugtee to any Trustee appolnted hereunder. Without conveyance of
the Property, the successor trustee shall succeed to all the titie, power and dutles conferred upon the
Trustee herein and by applicable law.

24. Request for Notlces. Borrower requests that copies of the netice of default and notice of
gale be sent to Borrower's address which is tha Property Address. Lender also requests that
any notice of default of any other encumbrancas on this proparty be mailed to the Lender at PO BOX
2331, SANDY, UT 84091-2331.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

H-_--r/;é—-'-: —-C £

Kifgli C Torsak Borrower Bomower
Bomrower Borrower

STATE OF: U Aol County ss: Sanes

Onthis _ &> day of _L winy _2.1>2.2_ personally appeared before me,

Kristl C. Torsak. p

tha signer(s) of the above instrument, who duly acknowledged to me that She.

exacuted the same.

wmmsimm:&n.lﬁzmg Nmmnmé_,ﬂ b Q\Db-._h_.—*:_

Residing at: Lgm&lu‘ﬂt%

MACU Employee Name CINDY PLEASANT NMLS # 806250
Mountain America Federal Credit Unlon NMLE # 462815
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EXHIBIT “A"

Fli= No.: BB0-6223729
Property: 3379 West 1050 North, Layton, UT 84041

ALL OF LOT 240, COVENTRY PARK NO. 2, LAYTON CITY, DAVI5S COUNTY, UTAH, ACCORDING TO THE
OFFICIAL PLAT THEREOF.



