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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
n Section 16,

(A) "Security Instroment" meons this document, which is dared June 21, 2022, together with all
Riders to this document.

(B} "Borrower" is Maria Cruz, a married woman and Adam Cunningham, a married
man, Borrewer is the trustor under this Security Instrument.

(C) "Lender” is RANLife, Inec..lenderisa Utah Corperatien organized and existing under the
laws of UT. Lender’s address is 9272 South 700 East, Sandy, UT B4070.

(D) "Trustee” i Title Guarantee Settlement Servicas.

(E) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is s separate corporation that is
acting sofely 25 a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the luws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (e, (8581 679-MERS.

{F) "Note" means the promissory note signed by Borrower and dated June 21, 2022. The Note stales
that Berrower owes Lender Five Hundred Eight Thousand Eight Hundred And 00/100
Dallars (L1.5. 508, B00. 00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full ot later then July 1, 2052,

{Gz) "Praperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{H) "Loan" meuns the debt evidenced by the Note. plus interest, any prepayment charges and late charges
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due under the Note, and ail sums due under this Security Instrument. plas interest.

(1) "Riders" means all Riders to this Security Instrument that are execured by Borrower, The following
Riders are 1o be executed by Bomrower |check box as applicable):

L] Adjustable Rate Rider L1 Cendominium Rider L1 Second Home Rider
[_':'I Balloon Rider M Planncd Unit Development Rider [ Biweekly Payment Rider
L1 1-4 Family Rider “lOther(s) [spacity]

(J1 "Applicable Law" means ail conirolling applicable federal, state and local statutes, regulations,
ordinances and adrainistrative rules and orders (that have the effect of law) us well as ail applicable final,
non-appealable judicial opinions,

{K) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
ASSOCLANON or similar organication.

(L} " Electronic Funds Transfer” means any transfer of funds, other than # transaction originated by check,
dratt. or similar paper instrument, which is initigted through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limited to. point-of-sale transfers. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and awtcmated clearinghouse transfers,

(M) "Escrow Items" means those {iems that are described in Section 3.

(N) "Miscelianeous Proceeds" means any compensation, settlement, award of dameges, or proceeds paid by
eny third purty (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of. the Property: (i} condemnation or other taking of all or any part of the Properey;
{iil) conveyance in liew of condemnation: or (iv) misrepresentations of, or omissions as o, the value andior
condition of the Property.

(0} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Lome,

(I') "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Mate, plus (i1} any ameunts under Section 3 of this Security [nstrument,

(1) "RESPA"™ means the Real Estate Settlemnent Procedures Act (12 U.5.C. 82601 et seq. ) and its
implementing regalation, Regulation X (12 C.F.R. Part 1024). as they migh: be amended from time to time,
or any additional or successor legislation or regulaton that governs the same subject matter. As used in this
Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard 1o 2
“federzlly related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(R} "Successor in Interest of Borrower”™ means any parly that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Leander's successors
and assigns) and the suecessors and assigns of MERS, This Security Instrament secures 1o Lender: (i) the
repayment of the Loun, and all renewals, extensions and modificanons of the Note: and (1) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower irrevocably grants. conveys and warrants 1o Trustee, in trust, with power of sale, the following
deseribed property located in the COUNTY of Davis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
l'Alr .

which currently has the address of 1549 N Old Shepard Cir, Farmington, UT 54025
i"Property Address" )

TOGETHER WITH all the improvements now or hereafier erectad on the property, and ali
easements, appurtenances. and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds enly legal title to the
interests granted by Borrower in this Security Instruoment. but, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and ro take any
action required of Lender including, but oot limiced to, releasing and canceling this Szeurity Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and
has the nght to grant, cenvey and warrant the Property and that the Property 15 cnencumbered, except for
encumbrances of record. Borrower further sarrants and wiil defend generally the title te the Property against
#l] clatms and demands, subject o any encumbrances of recond,

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o censtituke a un:fornn security instrument covering real

property.

UNIFOEM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Mote and any
prepayment charges and late charges due under the Note, Borrower shall aiso pay funds for Escrow ltems
pursuant wo Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the tollowing forms, as selected
by Lender: {a} cash: (b money order; (c) ceruified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an insttetion whose deposits are insured by a federal agency,
instrumencality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Nota or &
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payvment or partizl pavment i the paymen? or partial pavinents are insuiTicient Lo
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights w refuse such payment or partial
payments in the futore. but Lender is not oblizgated to apply such payments at the tHme such pavments are
acceptad. [t each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interes:
on unapplied furds. Lender may hold such unapplisd funds uniil Borrower makes payment to bring the Loan
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currenl. It Borrower does not do so within a ressonahle petied of time, Lender shall either apply such funds
or return them to Borrewer. If not applied carlier, such funds will be applied 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Lixcept as otherwise described in this Section x,all
payments accepled and applied by Lender shall be applied in the following order of priority: {a) interest due
under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall he
applied first (o lute charges, second to any other amounts due under this Security Instrument, and then 1o
reiduce the principal balance of the Noe.

It Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and 1o the extent thal. each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full pavmen: of one or more
Periodic Payments, such excess may be applied 1w any late charges due. Voluntary prapavments shall be
applied first to any prepayment charges and then ex deseribed in the Note,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
urder the Note. until the Note is paid in full. a sum {ihe "Funds"} to provide for payment of amounts due for;
(2 taxes and assessments and other items which czn attain priarity over this Security lostrument as a lien or
encumbrance on the Property; (b} lzasehold payments or ground rents on the Propercy. if any; {¢) preminms
for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortzage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Fscrow ltems,” Al origination or al any
time during the term of the Loan. Lender may require that Community Association Dues, Fees, and
Assessients, if any, be esceowed by Borrower, and such dues. fees and assessments shall be an Escrow [leim,
Borrawer shall promptly furrish o Lender all notices of amounts Lo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender niay waive Borrower's abligation to pay w Lender Funds for any or gll
Escrow ltems at any time. Any such waiver may only be 1o writing. In the eveat of such waiver, Borrower
shall pay directly, when and where payable. the amounts due for any Escrow Ilems for which payment of
Funds has been waived by Lender and, :f Lender requires, shall furnish t Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obtigation to make such payments and
te provide receipts shall for all purposes he deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Lscrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amouni due for an Escrow
ltem. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated uncer Section 2 to repay to Lender zny such amount, Lender may revoke the waiver as to any or all
Escrow ltems at any nme by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender ali Funds, and in such amounts, that are then required undsr this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sufficient {o permit Lender (o
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apply the Funds at the time speciticd under RESPA. and (b) not (o exceed (he maxitum amount a wender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are %o insured) or in
uny Federal Home Loan Bunk, Lender shail apply the Funds to pay the Escrow ltems no later than the time
specitied under RESPA. Lender shall not charge Borrower for nelding and applying the Funds. antually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make snch a charee. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not he required to pay Borrower any
itterest ar earnings on the Furds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Bomrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathl ¥ payments,

Upen payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund
Lo Borrower any Fonds heid by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Froperty which can attain priority over ihis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if ary. To
the extent thal these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess
Borrower: () agrees in writing to the payment of the obligation secured by the lien ir a maaner acceptable Lo
Lender, but only so long as Borrower is performing such agreement; (b contests the lien in zood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's Oplnion operate to prevent
the enforcement of the lien while those proceedings are pending, hut only vntil such proceedings are
concluded; or (¢} secures from the holder of the lien an agreement satisfuctory to Lender subordinating the
len to this Security Instrument. If Lender determines that sny part ol the Property is subject to a lien which
cant attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that aotice is given, Borrower shzll satisfy the lien or take one or more
of the actions sei forlh above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estaze tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hergafler erected on
the Property insured against foss by fire, hazards included within the term "extended coverage.” and any
ather hazards including, but oot limited to, earthquakes ané floods, for which Lender requires inswrznee. This
insurance shall be maintained in the wmouwnts (including deductible fevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the rerm of the Loan.
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The insurance carrier providing the insurance shall be chosen By Barrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised uereasonably, Lender may require Borrower
to pay, in comnection with this Loan, either: (a) a one-time charge for Mood zone determination. certification
and tracking services: or (b} a one-time charge for flood zone determination and certification services and
subsequent charges sach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall alse be responsible Tor the payment of any tees imposad by the
Federul Emergency Management Agency in connection with the review of any fMood zone determination
resulting from an chjection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expense. Lender is under no chligation o purchase any
particular type or winount of coverage. Therefore. such coverage shall cover Lender. but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property. against wny risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrawer
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtatned. Any amounts disbursed by Lender under this Section § shall
become additional debt of Berrewer secured by this Security Instrument. These amounts shall bear interest at
the MNote rute from the date of diskursement and shall he payable. with such interest, upon notice from Lender
10 Borower requesting paytmen,

All insurance policies required by Lender und renewals of soch policies shall be subject 10 Lender's
right o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgegee andfor us un additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. IF Borrower obtains any form of insurance coverage, not otherwise required by Lender, [ov
damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender 25 movigages andfor 25 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lende:
may make proof of loss if nat made prompily by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, 1f the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right 1o
hold sach insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration tn a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such proceeds, Fees for public adjusters, or other third parties. retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
net economically feasible or Lender's security would be lessened. the msurance proceeds shall be applied 1o
the sums secured by this Security Instrwment, whether or not ther due, with the excess, it any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may Fle. negotiate and settle any available insurance
claim and related matters. If Borrower dees not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotizte and settle the claim. The 30-day
period will begn when the notice is given. In either event, or if Lender acquires the Property inder Section
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22 or otherwise, Borrower hereby assigns to Lender (4} Borrower's rights to any insurance proceeds in an
amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of
Borrower's rights {other thar the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds eilther to repalr of restore the Property or to pay amounis unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy. establish, and use the Froperty as Borrower's principal
residence within 60 days after the execution of this Security [nstrument and shall continue 1o occupy the
Property us Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be vnreasonably withheld, or anless extenuaring
circumstinces exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined Pursuant to
Section 3 that repair or restoration is not economtcally feasible, Borrower shall prownptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage te. or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomrower is not relieved of Borrower's obiigation for the completion of such repair or restoration,

Lender or its agent may make reaspaable entries upon and inspections of the Property. Tf it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notwee at the time of or prior t such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting ut the direction of Borrower or with Borrower's
knowledge or consent gave materislly false, misleading, or inaccurate information or statements to Lender
for failed 1o provide Lender with material information) in connection with the Loan, Materizl representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument
If (a) Barrewer Fuils to perform the covenants and agreements contained in this Security Instrament, (b} theye
is 4 iegal proceeding thal might significantly atfect Lender's interest in the Praperty and/or righ:s vnder this
security Instrument (such as a preceeding in bankruptey, probate, for condemnation or forfeiture. for
enforcement of @ lien which may attair priority over this Security Instrament or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender's uctions czn inciude, but are not limited to: (a) paying any sums secured by z lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys' fees to
protect its intevest in the Property andfor rights under this Security Instrument, including its secured position
in & bankruptey proceeding. Securing the Preperty includes. but is not limited to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
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building or other code violations or dangerous conditions, und have utilities turced on or off, Although
Lender may take action under this Section 9. Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
unicler this Secton 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest ar the Nate rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

It this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. Borrower shall not swrender the leaseheld estate and interests herein conveved or terminale or cancel
the ground lease. Borrower shall not, without the express written consent of Lender. alter or amend the
ground lease. If Borrower aequires fee title to the Property., the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. II' Lender required Mortgage Insurance as a condition of meking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previcusly provided such insurance and Borrower was requited to make separately designeted
payments toward the premiams for Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantial ly
equivalent to the cost to Bormower of the Mortgage Insurance previously in effect, from an alternate morlgage
insurer sefected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments tha: were due
when the insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a
non-refandable loss reserve in ficu of Martgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thai the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payents if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obrained. and Lender requires separately designated payrnents
toward the premiums for Mortgage Insurance. If Lender required Morigage Tnsurance as a condition of
mazking the Loan und Borrower was required 1o make separately desiznated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in effect,
or 1o provide a non-refundable loss reserve, until Leader's requirement for Mortgage Insurznce ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
mnterest at the rute provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incut if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fram fme to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may requite the mortgage insurer to make payments using any source of
funds that the mertgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums),

As a resubl of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
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any other entity, or any affiliate of anv of the foregoing, may receive (directly or indirectly ) amounts that
derive trom {or might be charaeterized us) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement prowides
that an affiliate of Lender sakes a share of the insurer's risk in exchange for a share of the premioms paid 10
the insurer, the arrangament is often wermed "captive reinsurance.” Further:

{a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean, Such agreements will not increase the amount
Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any refund.

b} Any such agreements will not affect the rvights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain cancellation of the Morégage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund ol any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forteiture. All Miscellaneous Proceeds are herehy
assigned 1o 2nd shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender hes had an opportunity to inspect such Property 10 ensure the work has been compleied to Lender's
satisfaction, provided that such inspection shall be andertaken promptly. Lender may pay for (he repairs and
restoration in a single disbursement or in & series of progress pyments as the work is completed. Unless an
agreement s made in writing or Applicable Law requires imterest to be paid on such Miscellaneous Proceeds,
Lender shali nat be required to pay Borrower any interest or camings on such Miscellanzsous Proceeds, 1t the
restoration o repair is not economically faasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
gacess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

lia the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with the
excess, 1 any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partizl taking, destruction, or loss in value 1% equal 10 or greater
than the amount of the sums seccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing. the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proveeds muoltiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Bosrower.

In: the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partial taking, destruction, or less in value is fess than the
amount of the sums secured immediately before the partisl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then cue,
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If the Property is abundoned by Borrewer. or if, sfter notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence} offers 1o make an award to settle a claim for damages,
Borrower fuils to respond to Lender within 30 days atter the date the notice 15 given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellanzous Proceeds or the party against whom Borrower has a right of action in regard Lo
Miscelluneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiiure of the Property or other material impairment of Lender's interest
in ihe Property or rights under this Security Instrument. Borrower ean cure such a default and, if acceleraticen
has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with »
ruling thai, in Lender's judgment. precludes forfeiture of the Praperty or other material impairment of
Lender's interest in the Property or righis under this Security Instrument, The proceeds of any award or claim
for damages that are atributable Lo the impairment of Lender's interest in the Froperty are hereby assigned
and shail be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time [or
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operale o release the liability of Barrower or
any Successors in Interest of Borrower. Leader shall nat be reguired o cinnmence proceedings against any
Suceessar it Interest of Borrower or to refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without imitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not e g waiver of or praclude the
exercise of any right or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations und liubility shall be joint and severai, However, any Borrower who
cu-signs this Security Insoument but does not execute the Note (a "co-signer™): {2) is co-signing this Securiny
Instrument only to mortgage, grant and convey the co-signesr's iterest in the Property under the terms of this
Security Instrument; (b} is not personally abligated w pay (ke sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
sccommodations with regard to the terms of this Security Instrument or the Note withou: the co-signer'’s
CONSENT.

Subject to the provisions of Section 18, any Successor in lnterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shell obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20} and benelil the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Berrower's defuult. for the purpose of protecting Lender's interest in the Property and rights under this
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Security Instrument, including, but not limited to. attorneys” fees, propeny inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrement i charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject 10 a law which sets maximurm loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower, If 5 refund reduces principal, the reduction will
be weated as a partizl prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrument shall be deemed to
have been given to Berrower when mailed by tirst class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute natice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designared a sobstitute notice address by notice to Lender, Rorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall enly report a change of address through that specified procedure. There may be
only one designated notice adidress under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by tirst class mail to Lender's address stated herein unless Lender
has designated another sddress by notice 1o Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unnl actually received by Lender. If any notice reguired by
this Security [nstrument is also required under Applicable Law. the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federsl law and the law of the jurisdiction in which the Property is located. Al righis and
obligaitons contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicisly allow the parties to agree by contrace or it
might be silent, but such silence shall not be constried as a prohibition agzinst agreement by contract. In the
event that any provision or clause of this Security Instrument o the Note conflicts with Applicable Law. such
contlict shall not affect other provisions of this Security Insrumen or the Note which can be given effect
without the conflicting provision.

As used 1o this Security Insorument: (a) words of the masculine gender shall mean and include
coceesponding neuter words or words of the feminine gender: (b)Y words in the singular shall mean and
include the plural and vice versa: and (o) the word "may” pives sole diseretion without any obligation to take
Aty ackon,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property. including, but not limited to.
those beneficial interests transferred in a bond for deed, contract For deed, installment sales contract or
UTAH- Singke Fumily -Faonic Mae'Freddie Mae UNIFORM INSTRUMENT
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cserow agreement, the intent of which s the transfer of tide by Borrower at o future date 1o & purchaser.

It =) or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred} withoar Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lencer exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide z period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prier e the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
ta the earliest of: () five days before sale of the Property pursvant 1o any power of sale contained in this
Security Instrument; {b) such other period as Applicable Law might specify for the termination of Borrewer's
right to remnstate; or (c) entry of a jud gment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses ncurred in enfrcing this Security Instrument. including, but not limited to, reasonable attorneys’
feas. property inspection und valuation fees, and other fees incured for the purpese of pratecting Lender's
interest in the Property and rights under this Security Instrument; znd (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property znd rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continne unchanged.
Lender may require that Borrower pay snch reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (u) cash; (h) money order; (o) certified check, bank check., treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits zre insured by a federal
agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
cecarred. However, this right 1o reinstate <hall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievence. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mort gage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other informarion RESPA requires in
connection with a notice of transfer of servicing, If the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be ransferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nowe purchaser,

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
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this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given
in compliance with the requiremnents of Section 15) of snch alleged breach und afforded the other party herero
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain uetion can be taken, that time period will be deemed to he
reasenable for purposes of this paragraph. The notice of acceleration and Opportunity to cure given o
Barrower pursuant to Section 22 and the notice of scceleration given to Borrower pursuant to Section 1%
shall be deemed to satisly the notice and opportunity to take cortective action provisions of this Section 20,

21. Hazardous Substances, As used in this Seetion 21: (1) "Hazardous Substances” are those
substances defined us roxic or hazardous substanees, pollutants, or wastes by Envirommental Law and the
following substances: gusoline, kerosene. other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials: ib
"Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate te health, safety or environmentzl protection: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (&) an "Envirenmental
Condition” means a condition that can cause, contribute o, or otherwise trigger an Envirenmental Cleanup.

Berrower shall not cause or permit the presence, use. disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (a) that is in vielation of any Environmental
Law, (b} which creates un Environmental Condition, or (¢) which, due Lo the presence, use, or releass of o
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use. or storage on the Property of small quantities of Hazardous
sSubstances that are generally recognized to be appropriate 10 normal residential uses and to maintenance of
the Property {including, but net limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demanc, lawsuit
or other action by any govermmental or regulalory agency or private party involving the Property and any
Harardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not imited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance. and {c) any condition caused by the presence, use or release of a
Hazzrdous Substance which adversely affects the value of the Property. If Borrower learns, or is notifiad by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promprly take all necessary
remedial sctions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b} the action required to care the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Insirument and sale of the Property. The notice shail further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to asseri the non-existence of a
defauft or any other defense of Borrower to acceleration and sale. 1f the defanlt is not cured on or
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before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of tille evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the ocenrrence of an
event of default and of the election to cause the Property to be sold and shall record such notice in each
county in which any part of the Property is located. Lender or Trustee shall mail copies of such notice
in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed by
Applicable Law. In the event Borrower does not care the default within the period then preseribed by
Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at ihe time and place and
nnder the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Borrower to direct the order in which the Property, if
consisting of several known lots or parcels, shall be sold). Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser T'rusiee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima tacie
evidence of the troth of the statements made thevein. Trustee shall apply the proeeeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trostee's and
attorneys’ fees; (b} to all sums secured by this Secority Instrument; and (¢) any excess to the person or
persons legally entitled to it or to the county clerk of the county in which the sale took place.

23. Reconveyance. Upen payment of all sums secared by this Security lnstrument, Lender shall
requast Trustee o reconvay the Property and shall swrender this Securnity Instrument and all notes evidencing
ilebt secured by this Security Instrument (o Trostee, Trostea shall reconvey the Property without warranty o
e person or persons legalky entitled 1o 0. Such person or persons shall pay any recordation coses. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to 4 third
party (such as the Trustee) for services rendered and the charging of the fee is permitied vader Applicable
Eaw.

24, Substituie Truostee, Lender, al its aption, may from Gme o Hme remove Trustee and appoint a
successor trustee o any Trustee appointed hercunder. Without conveyance of the Property. the snccessor
trustee shall succeed o all the title. power and duties conferred upon Trustee herein and by Applicable Law,

25. Request for Notices. Borrower requesss that copics of the notices of default and sale be sent 1o
Borrower's address which is the Property Address.
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

- _:"HQ/"\-E Olefzifaz

TE -

State of eah

County of Davis

Cruz, a married woman and Adam Cunningham, a married man.
oot ik ﬁg/g/;l’f& S
Muotary Pablic
BRILEY ROSE d

A\ NOTARY PUBLIC-STATE OF UTAH o
s} coMMISStONS 720140 Residing at: _AT7TIT

A o Fommmssien Expares: L)~ {31 >
COMM. EXP. 08-30-2025 My Commission Expires: 0%-20-25

The foregoing instrument was acknowledged before me this b l 1 1[ }1 e by Maria

Individual Loan Orviginator: Michael Dawvid Davis, NMLSE [ID: 1445877
Loan Onginator Organization: RANLi fe, Inec., NMLSR 1D 3151
Individua! Loun Origicator [(Creditor): Michasl David Dawvig, NMLSR [D: 1445877

Lean Originator Grpanization (Creditor): RANLAfa, Ine. a Utah Corporation. NMLSR [Ix
3151
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PLANNED UNIT DEVELOPMENT RIDER

Cruz
Loan #: 253810
MIN: 100549200002538108

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of June,
2022, and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower’s Note 1o RANLife, Inc. a Utah Corporation,
{the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1549 N 0ld Shepard Cir, Farmington, UT 84025
| Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities. as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit development known
as
Village at Old Farm
{Name of Planned Unit Development]

(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common arcas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest,
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PUD COVENANTS. In addition Lo the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documenis. The "Constituents Documents"” are the: {i) Declaration;
{11} articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (iii) any by-laws or other roles or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Associalion maintains, with a
penerally accepted imsurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfectory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire. hazards included
within the lerm "extended coverage,” and any other hazards, including, but not limited to,
cinrthquakes and Moods, for which Lender requires inserance. then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lendar of the yearly premium
installments for property insurance on the Froperty. and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisficd 1o
the extent that the required coverage is provided by the Owners Association policy.

What [ender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to commeon areas and facilities of the PUD.
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid 10 Borrower,

. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public Jiability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim lor dumages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectien 11.

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior writlen consent, either partition or subdivide the Property or consent to:
(i) the abandonment or tepmination of the PUD, except for abandonment or termination
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required by law in the case of substamtial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain: (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of sell-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, apon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this
PUD Rider,

NP

~~BORROWER ~-Marid Cruz — DATE -

/ ‘ﬂﬁ_/\ MAQT_ bt (w2
S BORRO

WER-Z Adan/ Cunningham - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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TG Order No. 41613H-KT 3454509
BK 8038 PG 103

Exhibit “A”
Property Description

All of Lot 324, The Village at Old Farm PUD, Phase 3, according to the official plat thereof, on
file and of record in the office of the Davis County Recorder. State of Utah.

Tax Serial No. (08-463-0324

Less and excepting any solar panels and their associated components, including but not limited
to solar array mounting racks, array DC disconnect. inverter. battery pack. power meter. utility
meter, kilowatt meter. backup generator and charge controller.
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